
orREcroRs'

Your one.toE have plearureln preserling the 13'hAnnoalReport
the audited statement of a..ounts for ihe year ended 3It March,

fINANCIAL&ESUtTS:

of the Compa.y tosether with

Revenue rroh operar oni (Nst)

Proft before nterest, deprecationand tax

Provsion ro. taxation lNet oldefened ta,

Ba ancecaried to Balan.esha.i

DJRECTORS RESPONSIBILITY STATEMENTI

(a) li the preparati!n ofthe annuataccounts, the appicabte accounting nandards had been
followed alonE with proper erptanation retatinC to material departuresj

(b) The Diredoc had selected suchaccountingpo icles and appledthem consistenltyand made
jud8hentsand e ihatesthat are r.asonable and prudentso aj to Civo a true aid fan view
ofthe state of aiiair ofthe compaoy atthe end otthe finan.iatyear aid ofthe pront and
o$ of the Companyforthatyear;

(c) The oirectots had taken propar and sufficient care for the fratnrenance of adequate
a.counting re.ords in accordan.ewith rhe provisionsotrhG Act for3afesuardtns the a$ets
ofthe Company and lor prevent ng and detectingfraud and other irreguta.ities;

(d) rhe Dne.to6had preparedtheannua account5 on a soing .oncern barir;
(e) The Diredors had devised proper5y5rem5 to ensure.ompiance wth the provisions ofat

applicab e aws and such synemswere adequate and operating eifect vety.

PARIICUTARS Q! CONTRACTS qE ARRANGEM ENTS UAqE W!I! REIATED PARTIES:
Alcontracts/airansenents/tranracuons entered by th€ company durtne the tnanc a yearwith
relatedpa ieswe.elntheordinarycouueofburine$andonarm,s engthbasirandareintended
to fu(herthe company! interesr. Your d rectoE wou d ljke ro d.aw your kind attention to the
notes to the linanc alratementswhich setoutre ed partydisc osuresas and when appticab e.
A starement in Form ao. 2 puEuant to rhe prcvisions ofchuse (h)or sub 5ect on (3)otsedion

PHIL ISPAT PRIVATE LIMITED
1{ Floor, Plot No.63 & 66, Ph No.113, MotherTeresa Ward No.43,

lalv harcolody, Raipur-492001
Email:irpatohi@qmail,com crNrU27101CT2004PTCO167o1



134ortheA read w th sub{ure (2)or rule 3 orcohpanres (Accounrs) Rures, 2014 is lurnished

NUMBERQf SOARD MEEIINGs CONDUCTED DURING ]!! IEAE !!gEE REVIEW:

During the year ended 31,rMarch 2022,20 (Twenty)Board Meeungs have been he d debils of
which arefumhhed as under:

1'April,2021 to 30rhiune, 2021
0s.04.2021, 01.05.2021, 05.06.2021, 16.06.2021,

ri ru y,2021to 30iseprehber, zozl
09.07.2021, 02.03.2021, 04,03,21, 10.03.2021,

7A.OA -7021, 27.04.2027, 24,0 A.2o2t, 02.09,202 1,

1',october, 2021to 31n oecember, 2021

t5r ranuary 2022 ro l1', Ma(h, zozz r4.o1.2022, 23.01 2022

Exptar\,aroN 98 coMMENrs 9! ouAuacAloNs. RESERVAIoNS OE 4pyE3S! E!!44!!:
98 prscrosuREs MADE E! M AUproRs !! Ml8 REpoRr:
The obsetuations made bytheauditouin their.eportand notes totheac.ount refeftedto inthe
Auditoc Report are self e&lanalory.

CONSERVATION 9! ENERGY, TE€HNOtO6Y ABSORPTION, FOREIGN EXCHANGE EARNINGS 4!p
AqCA!
n termsofc ause (m)ofsub sectlon (3)ofsediod 134ofthe compantes Act,2013 and lhe ru es

framed there under,lhe pa.ticua6 rehung io.onsetuation ot eners, technolosy ab3orption
and loreign eaininss and outgo is given be ow:-
A, CONSERVATION OF ENERGV;

The companykenSaged in lhe busine$ ofManofadureoisponse tron, M s Bilet,TMT Barand
PowerGeneEtionandinthisregard,companyha5setupwasteHeatBasedPowerPlantinorder

to take be5t use of the iiherent eneEy in the wa*e heat ceneratad during the proce$ of
ffanufadu nCofspooseiron.

S. TECHNOLOGY ABSORPTION:

The companyistakin8vadousneps byskinS bestuse ofrhe newand lalesrle.hnolosieslos ve

best quality produ.ts atthe cheaDest.odto thencustoheG,
C. FOREIGN EXCXANGE EARNIN6ANO OUTCO:

Itance intoreiAi curency for divld.nd

Expenditure ln foreiEn erchanse

hterestPald in Foreisn curcncv

PARIrcurARs 8t !Q4!E cuaRANrEEs q8 rNvEsrMENrs MAqE UtqES !!e!.0! !80 0! M
coMPANrEs Agt 2!!a
PuEuantto section 136ofthe companrer Act,2013/ detatrs oftoan5, guarantees or investments
made by the company durinC the linaNialyear, has been dulv di(osed in rhe finan.ia

TRANSFER QE UNCTAIMED DIVIDEND TO INVESTOR EDUCATION Alq PROTECNON Eqlq
rhe companywas nokequired totransleranyamounts ii uipaid divldend a.cdunt, application
moneyduefor relund, matured deposits/ matured dabeotures and the inre.estaccruedrhereon



which have remained unclaimed or unpaid fora period ofsoven yea6 to nvenor Educauor a|d

MATERIAL CXANG'S 4!Q COMMITMENI !! 4!II AFFEC'ING ]!! FINANCIAL EgIII].g! 9! 1!!
COMPANY OCCURRED BETWEEN I!! Elq 9! IlE FINANCIAI. I!4! Iq q!]!! llq FINANCNT

SIATEMENIS RETATE AiID IHE DAYE OF THE 8!!O!T
There were no materla cha.ges and commtfrena affecting the rnan.ial porition of the

Company between the yearended on 3151M ch,2022 to the dale olDirectoE'Repod.

!E!A!!I!
The Company has neltheraccepted nor renewed anydeposilsdurlng lhe year

DETAILSqEAMOUNTSTRANSFEREED ]q RESERVES:

No 5uch trander has been made dur nC theyear

Your dnedoG do not recommend any dlvidend for the year ended 315t March, 2022 for

conservation of resources.

DIRECIORS:

shriPraveenKumarsoman hasbeenapponteda5thewholeTihaDnectorw.e.f.lTthAGMheld
on0z0rr0r1. shriP6art (umar Mohta andshr ama (umar choudhary, are going to retire

by rotation and rhe Boad p.oposes to renppo ntthem. Directorshave declarcdrh noneotthe

dne.ro( arc disqualiiied from beingappointed as Directorofthe company undersedion 134of

!E! MANAGEMENT !Q!!!!
R5ks are events, situations or circumstances whi.h may lead to nesative consequences on the

companyt busineses. Rsk Management n a stru ured approach to manage ui.ertainty

Althouch the company does not have a iormal rGk fraoagefre^t po i.y but a formal enterprGe

wideapproachtoRnkMana8ementisbein8adoptedbythecompanyandkeylilkwlnowbe
manased within a unitaryframework. (ey busine$ risksand their mltisation are a soconsidered

in the annual/ 5t6tegi. busine$ plans and rn periodic manageme.t rev ews.

MATERIAT ORDERs EA:IEq EI REGUTATORY AUTXORITIESi

Theraarenosignia.aniand matern ord.upa$edbytheresulato6or.ourtsortlbunalsdurins
the year, imoactinE thp eoinsconcer^ rbtG and companys operations id future.

slulE ar g!A!G! l! lAru&
There har been no.hadge in the

0IsUSrNEss,!!4!!

DETAITS 9! REVISION Q! FINANCIAI. STATEMENTS:

Therewas no revkionofthelinancia statementsoflheCompany,lortheyearended3l!rMa.ch,

REvrEwQ!oPERAlroNsqt!!95!qt4E!E lA4IvENruREs4!qassocrArE
The Companydoes not have anysubsidiary andlo nt Ventu.e,

Vraj Metalks Private Limited, an a$ociate company engaeed ln manufacture ol sponse iron

achievednetsalesof12lss6.slakhsand€arnedprofitbetoretaxoil909.60akhs.chhattkgarh



Stee & Pdwer I m ted, an asochre company engaged in manufa.tore oflerc aloyand power

AeiaGtion,achievednetsalesof1223s0.90hkhsand€arnedorofitbeforetaxoflt4lS.0Tlakhs.
MVK lndustries Privaie Llhfted,ana$oc atecompanyencasedlnmanufactu.e of bio ma$ based

powergeneratiod, achieved netsalesofl1905,64 akhsandearnedprofitbeloretaxofal40.56

Yourdiredouare.onfidentthatincominCyeac,theperfonanceolthea$o.iateswilllmpmve
fJrtd.. ltr dl,.ere .0C I IorrilB pdr or rl e Boc.or Repo-.

prscrosuRE !!qEE M !!Illa! HARASSMENT9E woMEN 4I woRrcLA€E rPREvENnoN.

PROHIBIIION Alq REDRESSAL) A!1. ?!!3!
Your Company has a ways believed i^ provlding a safe and harasfrent free workplace lor every
indivldua workine ln the company's premGesrhrough variou5 interuentionrand pradices.The

companyalwaysendeavoctocreatea.dprovideanenvronmentthatsfreelroddr diiauon
and hara$ment indudinC sexu, harasment.

Ihe company has a lormalAnti Sexual Hara$ment poicy in pace and adequate measures

including .he.ks and coredions in ine with the requirefrants of The serual Hara$ment of
womei attheworkplace (Prevedtion, Prohibirion & Redre$al)Act,2013. rnternal complainr5
committee(lCC)has beenset upto redre$ complaint5received recardinssexualhara$ment,All
emproyees (permanent, conrractual, temporaryandtrainee, are covered underthe polcy.

Ihe following is a summary ofsexu, hara$mem .ofrplaiils received and disposed offduring

No. of comphlnts received

No.of cofrphlnadsposedoll

DECTARANON qY INDEPENDENT DIREcrORS:

The cohpanywas not required to appornt rndependent DiiectoG underthe p.ovisions of5ub
sedion (4) of se.tion 149 ot the Companies Act, 2013 read wth rue 4 of the Companies

{AppointmentandaualificauonofDirecto6lRule5,2014andhence^odechrationwasobtained

coMPANY',s Eg!!!I Q! aPPorNrMENr 4!q REMUNEMTON QI prREcroRs:

Thecompanywas not requked10 con5titutea Nonination and Remuneration committee under

the provhlons ofsubie.tion l1)ofsecton 173 of the companies Act,2013 read with rure 6 of
the companies (Meetings otSoard and n5 Poweu)Ruos,2014 and stakehoderu Reationship

committee undertheprovslonsof sub{ecuon ls)of sedion173of thecompaniesAcr,2013.

sIAMglf auorroRs:
M/s. NatwarVinod&co., chaderedA..ounraits (FRN 007700c), h6 beenappointeda5 AuditoE

otthe Company fora pe odof5yearuptotheconclusionoftheAnnu,GeneralMeetingtobe
held in the year2024and no ratifcation of hisappointment x equired.

ADEAUACYq! INTERNAL FINANCIAL CONTROLS:

Ihe Company has ln place adequate interna financia coniros with relerence to finan.ial
statemedB. Duringtheyear under review/ 5u.h convoE were tested and no repodab e materia
weaknesesin the desisn oropefation were obserued.

coRPoRArE !9e!4! REsPoNsrBrurY:

Repo on Companier lcorporate Soc a R$ponsibiity Poliry)Rules,2ol4hgiven in Annerure.3.



we have norpreparedcon50 idatedfinan.ia natementfortheyearended3l'1Math202?after

setring conftnation lrom all the members ii ierms of notification No, G.s.R. 7a2(A) dated 27ri

luly2016.ourultimareholdingcompany/v.A.TiansportPrlvateLimlted,intihatedthattheywil
liletheconsoldatedlnancialstaiementforallthesubsldiarresanda$ociateswiththereEistar.

848E! 4!q q4!E cAPrrar:

TheAuthorisedsharecapita of yourcompanyis1500.00Lakh5

shares of110l ea.h and the Paid-uo Share Caplta s <494,44

EquitySharesof 110/ each.

Thecompany has not boushtback anvofiE securities durinEthe

.omprkrng of5,000,000 Equ ty

Lakhs .omprki.g of 4,944,350

Thecompanyhas nothsuedanysweatEqoitySharesdurinClheyear.

No sonusshareewere Gsued durln€ theyear.

E. EMPLOYEESSIOCK OPIION PLAN

The Company has not provided anystockoption Scheme to the emp oyeei du.ingrheyear.

@!I AUDITORS AND !9!I RECORDs:

lnte.ms ofsecuon l43oftheAc! the company is requ.ed to maintain.onrecordsand have to

setauditof its cost reco.ds by a cost accountant. cost records are prepared and mainDined by

rhe company as reqoired undersecrion 143(1)olthe Act.

rheBoardoiDkectoreof thecompanyhasappoi.ted[//s,sohan LalJalan&asociatesasthe
cost audtotr of the company for the year e.dlng March 31, 2023 n a.cordan.e wirh rhe

provislonr ofsecuon 143(3)of the Act read with Rul.14 ofrhe cofrpanies (Auditand Aud106)

Ru e5,2014/ the remuneration payab e to the Cost Auditots asapproved by the Board has to be

ratifiad 6y the Membe6 otthe company. Accordinsly, appropriate.eso ution form5 part ofthe
Notice convening the AGM. We seek you. suppod in ratit.g the proposed remuneruton
payabletothecostAuditouforrheFlnancla YearendlngMarch31,2023.

0!1at!! 9! ae!u!4l10! MAp! 0E all
BANKRUPT€'T !qP!, ?qq Pl qE ?!!!)
M !!q 9! t!! frNANcraL IE4&
0uringtheyearunder revlew, yourCompany has notmadeanyapplicauon underthe lnsolvency

and Bankruptcvcode,2016 (31of2016)aid no such proceedins h pendins.

COMPlIANCE 9! SECRETARIAT STANDARDS:

Ihecompany hascomp ied with a lthe aooli.ablese etarDlsrandards,i.e.,5s'1andss2.

!!4! SEmEMENT 4!q M VALUAIoN p9!! W4!E I4!!q !94! t39!4 M CA!I:! Q8
ANANCIAT INSIIIUTIONSALOM WIH THE B!A!Q!! THEflEOF:

Durinc theyearunder revlewyour.ompany has not rerruested for 0.eT me Settleneit.

PROCEEOING PENOING !!q!8I!! INSOLVENCY 4!9
DURINEIIiE

DEIAIS qE DITFERENCE EIIWEE! 4MOUM A! I{! VALUATEN DO!! AI I!! I]M! A! A!!



We thankour cuslome6, vendors, deale6, invenoG, busine$ a$ociates and b.nke6 for then
continuedsuppotdurinCtheyear.wephceonracordourappreciationofthecontrtbutionmade

we thankthe Centraland the Chhattisgad State Government and orhar regulatory authorities
and govemment ageicies fortheir support and look lotuard to their continued supporr and

forand on beha f of the 30ard,
FOI PHIL ISPAT PRIVATE LMIIEO

\-L
Ward No.4 Near Nauonals.hool,

Barbil, Dkt xendujhar- 7s303s

Bunglow No.4, LasVista, Amtidih



PHIt ISPAT PRIVATE TIMITED
tut floor, Plot No.53 &66 Ph No.113, MoiherTeresa ward No.43,

lalvihar colony, Raipu,-492 001

Emaitpatphil@email,com ctN:u27101cl2004pTc016701

ANNEXURE. 3 TO THE OIRECTOR'S REPORT

annual Rebodon corpoEtesocial R€sponsibitiw tcsR)activities forihe F.y. 2021,2022

Alrano!nts ihlLakh,
1, Brlefoutline oncsR Poliqolthe cohpany:

Your€ompany be ieves thatso.ial.e5ponsibiily snorju5ta corporateobtgationthat haslobe
catrled ourbut itis one ofthe essenth elem.nb in runntng a busjn.s e^terpr se and endeavors
to carry out c5R acrvrties throuch various charitable a$o.iarions and slso on its own, in and
around ib areasofoperations. Yourcompanyha5 a robustcsR po icy.

As per the said polcy, al the effors are focused towards rwo soak: buidtng a gre enterpr se
tor the nakeholde6 and a great f uture Jorthe country.

co mrosario n ol the csR com h itree:
The soard of 0ire.to6 00ks ntoal rheobis.tionsofcsR.

3. Provide lheweblinkwhere compositionof€sRcommittee, €sR poti.yand CSR prcjeds
approved byrhe soard are dkdosed onthesehlite ofrhe cohpa

4. Provrde rhe deralk of rmp..r arse$mentofCSR projeds.ariiedout in pu6uan.eolsub rute
(l)ofrul€SoftheCompantes {corporateso.iat Responsibilty poticy) Rules,2O14 itappticabte

5, Detaik ofthe am6untavailabte for 5et oll in putsuan.e
companies (c6rporate so.lal Responsibitity poli.y) Rules,
forthe linan.ial year, tf any:

of sub{ule(31 ortule7orthe
2014and amount.equired for set orf

1295.196. Avenge ndprofitof rhe.ompanyas persedion 1351s):

7, (a) rwo per.eht oi.vekse netprofitolihe conpanyas pe.sedion

lb)surprus arhinsoutorthe csR prcjeds or prosrammes or a.rivioes

k) amount requiredro beset off forrhennanchtyear, if any:
(d) rotal csR obrreation lorrhe n.anciat year (7a+7b-7.):

16 4a I Nor ApD mbre l 9lNE-rE;]Ensrerea Grore

{6)DetalkofCSRanountspentagatnnonsoinsprojectstorthetinanciatrear: NtL



li)Deraik ol clR dmouii sp.n.agJin\t orherthan onsoing projed\ tor thc r.y.:

ld)Amoultrpent onAdmininrdtive ove'headr:

G)Amou spentontmpxrase$ment, itapprkabtei$me.t apprnabrei

(r) rotal ahou.t spent roi the Fiianciat year 
{3b+3c+3d+3e):

{s)E&e$amountrorsetotl, ilanyr NrL

9. (a) Deralb of unsp€nr csR amountlor rhe preedtns thrce f inanctat yea6:

- rMc{ettnd 1150 3o/aet21

9. (b) Details of €sR amounr spen! ln the nnancial year tor on8othg projects ot the precedins

10,ln.ase ot eation or arquisition ofcapi$la$er, furnkh rhe detaik retating to the a$etso
.reatedoracqoired throuch CSRspent inthe linanchlyear

(a) Dateolftation oracquhitionolthe.apitara$€tG)l

(b)AmountorcsR spentlorcreation oracquisition ol.apirat asier:

lc)Detaik ofthe entityorpubticauthoityor beneficiaryunderwhose iame s!.h.apitata$etis



resister€d, theiraddre$ et .l

ld)Provide debilso{the e pita I a set(s) oeared ora.quted (in.ludihe.ohpleteaddre$ and

locatioh of the.apltal aset):

u,Spe.ifytherealorcG),ifthe.omp6nyhasfailedtospendtwopercentoftheav€rasenetprofit

company was unable to identify any

shortfallamountto the lund spec fied

Forand on beha lofthe Boad,

other elg ble csR activt es but is comm tled to transfer

unders.hedulevrras per provko to rection 13s(5)w thln

T

")___-

r5,

Bung ow No. 4, tasVGta,Am idi ward No. 4 Near NatioialS.hool,

Barbrl, Dist Kendujhar- 753035



aom No.Aoc 1

IPuEudnt to litst ptovie to tub sec.tian 13) .l sedion 12e rcod wirh rtte 5 oJ conpdniet

ta$ountt Rules, 201a1

statement.onl3iningsali.rtreaturesoftheflrar.ialstatemeniofsubsidiaies/a$o.iare
.ompanies/joiit ventures

1. Namesof subsldhrieswhichareyettocommenceope.auons: NrL

2, Namesotrubsldiaries which have been liquidated orsold durln3 the year: N L

The daLeen.e when 5ubsid a,y w.s a(qu red

od forthe subs diaryconcerned, fdifferent
ng .ompany,s leportjnE period

Repon.g cu.rency and Ex.hange 6te ason the la dateof
the relevant Finan.ial year nthe care of foreign subsidiarier



sElement p!6uant to sedion lzsl3) of the compahles Acl 2013 r€lat€d to A$o.iare
companlesandJoi Ventures

Name ola$o.iates/loint veniures

1. Latestaudited Ba an.e Sheet Date

2. Sharesof A$o.iate/Jolntventures held

byrhe.ompanYon the year end

Amount of rnvenmeot in a$ociates/olnt

3. Da!.riptionof howthereissignifi.ahi

a. Reason whythea$o.rate/jointventure is

s Networth attribubble to shareholdinsas

oer htest aud,ted salah.e sheei

6. Prorivto$ torthe year

Consldered in consolidauon

Not Considered ln conlolidation

1. Natesola$ociates orjointventures wh ch areyetto commence operations: NtL

2. Namesofa$ociates orlolntventures whi.h have been liquidated or sold durinc rheyear: NrL

we have not preparcd .onsolidat.d fnancial naiemeit for the ye ended 315t Mai.h,2021 after seriig
confnmdiotr from all the membeE of lhe .ompany n rerm ol 2d Provso to Rule 6 of rhe companles

(aao!n$)Ru es,2014 or uhhate hotdinscompann M6 v. A. r,anspo

they w lprep e and fle onsorid ed rmncbritaremeit.onsrdedns a

sarbi, DLi Kendujh -753035

BUig ow N0.4, Lasvish,Amlidih



Forn No,AOC-2

lPq'@t h tur lh) al5b.dhrts) ol54tu lx olil. ad tu Rd. E4 olb..o@a 6la.@qr)Rrb',2d4
Foh lor Dh.losure of paditllars 6t @nhadr/arcngem€nc eniered into bY the companywith

ielared panies refered ro in subsection 11) ofse.tion 133 of the companies A.t,2013 including

.edain aft t leng1h transadion underthird proviso thercto.
Allamounts ini takhs

Nature of .onra.ts/aranqementstransact on

Duranon oT the conlracts/aranqements/lransa.tion

h) Date on wh ch the specral reolution was passed n Genera

Name (s) orthe related PadY &

Nature of contracts/aiianqements Opening Baance of ntercorporate Depos t
(lcD), repayab e on demand, recelved30.61

lnieren @ 12% p,a. 3.92 paid and c0Durat on 0f the.oika.it
aftnaements/hansadi0n
sal'ent terms or the contrads or
aran9ements or transaction rnclud n9

Nane (s)or the related Party & Divya Jh.nwar (wire 6r viJay anand

Nature or.onsa.c/arcnsemeits

Durat on of the contracts/
aranaemenc^ransadion

arangements or transa.tion inc ud nq

Name (s)ofthe r€lated party & Praveen soB.ni (oir€cto,

contracts/arcrcements^ransacti.n

contracts/arcnqemenE/transaction
sa ient terms orthe contracts or
arancements or transaction lnclud nq





V:L ri.rpot Privato Limited
Name G) of the rcrated pady &

l erest @ 12% P.a 12.95 Pald on lCD,

which is repayable on demandcoikacts/a anqemenrs/hiQ!!9!

.onra.ts/amnqements/transacla!

Utk.lr"patP"vabt,mit.dName (s) or rhe related partv &

opening Balance of lnter corpoEte Deposit

Interest @ 12% p.a 23.11 pald on rcD

Fepayableondemandl.ICDre.e eddurng

rhe year 2I9 OO and rao 
'efunded 

during

contrads/a anqements/transq!!19!

co^tacts/araiqements/transac!!!

wardNo 4,Ne Ndion.Lschool

s bi, D n(endljh -75303s
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AUDITORS

M/S NATWAR VINOD & CO.
CHARTERED ACCOUNTANTS
.KRITI", RAJENDRA NAGAR

LINK ROAD
BILASPUR (C.G)

PH. NO. | 07752 - 40469t , 112696



PHII, ISPAT PRIVAIE I-ITNTED
Fi6r noor, Plor No 63 & 66.
Ph No 113 Motll.r T.|@ W.rd Nd .l3,
J,lrih.r Colony. RriDnr (CC)

R.Do onlheskbJ,loncFhrtr.hrshr-. .

SEid!!

we h3v. audir.d rh. shdrloie rnm.jd iaI€mnb or IIIIL ISPAT PnMTE LTMTTED Oh. conpany),
{hi.h .omfiis. $e 6alm.. shmr s ri pmfir dd Lo$ Dd jnem ;r.;
noB ror rh. yw $en ed.d, a|d 

'dd 
ro rhe fiiaiciar esrn.nr. iEtuding . s

rn ou opiiioi rd ro rhr ben of ou xptamrions liri b u. rhc aforcid
.itrfomdimr.trnidbylheAdiilh.

ran * ji .ofomi, *im d. eou0dng p ndptB sen.mlly k.lprd i, rndiq of rhc shr of affaiE of L\e
conpoly a d Mtrhi r,20r, e hs pbfir, and ls6h nox forrh. y.d dedonrhard1k

Bisn tur Opirio

aEevfihlhesrDd,'nsmAudniBts^rsMifi.dniddaflion r4riio)or
de run11 ae..'i,rd n h. au.,'ql

R sponsibirliB for thc Aud ofth. a n. w. a. independ flr of $e comp,ny
issucd by th. rnatd. ofchd.rcd A

ndtr ihe prcvisids ol ihc compa<
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Bilrspur (CC)-49s001

The conp3iy\ B@d or Dnedo^ i

audiro! r.pon ft.Eoi. oropinioo o rtrhsofi infom ion.ndlcdoior
crpc* riy fm of ssuboe cdndu.ion rlEmi.li oinerior \rh ou
rcspoi.ibihy i. rd re.d rhe dL& iifo *hs ,. orrEi jnrmrion n ,ndehny
iNnsilefl enh lh. fir.ncht nrem
nalqilr nisftEd rj] b .d on c \! h rh.. is, ndoia mn*ren.d of
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M,i@.n.ri'3 R.sbonsibilitv fo. rh. si.id.loic FImichI slll.n.tra

ft.conp y! Bo:d ofDiNrotr i. 6por 6k lor rh. nrn.B da.d itr dion r r4o ofri. compm;s a(,o u
(5h. Ad) witn cp.d b rh. prcprnioi ofrh!* tudrlo? fiimchl sE
rie 6n.i.i3r p..nio, finarciat pafomsft. sd @h lltu of ft. comFr
rlncrples s.nmly m.rr.! i! hdia inctudiis !h. eosring sr&dlrds spcifi!,1ud- snion t:: of$. Ad.
This r5@nibilry lrso indud.s n,ii . ii rc.d,n .e lid rh€ risiom or
rh. Ad to, er.suading of th. ads oa rh. conpry 5d for pEvs
rr*'iui,i..i *i.dio md apprn.ion of epp6pid! redidie Frins: nakine iudsmab 0d drmr6 rhar r.
Esnabre ad p dtrri and d6ign, i
*o. operns efidivdy ror o:uring rh? accumcy ad .mptdd6s of I
pEpldion ad presndion oI fi. n fair vh* ad @ rb rsn md?rirl

h F.pdrry d'. fimcid sbEn.n8, ilnismsr k Gpoisiblc rdr Es6ing $. compoiy\ .bitiry rd mriiuc s i
aid using rh. goiq on*m bsk or

rl'. Bdd of DndoB r dso BPtrnbl. for orcinc r[. conpanyt nnD.i,l cFnhs pr*s.

Audirort Resmisiblih, for rh. Audn of lh. Frh.r.t.t sr.r.n.nas

ou obj{rivc E to obr,in Eaon:br i.t sEMab s a,hotc e te fi.m
ddi.l ntundfi.nq *ndhf du. ro t d or .nor, rnd ro k$. m rud

sAs will rl*irs ddd, nrdisr ni5 r 6 ri* from ,nud or smr sd e.

d*isions oI Bm bk{ on $e 66is oli\* finmdd !dm.n6

.lda[rysde6rh.rkl6.fnar ab, *1dhd du! o n dor.mr.

apptopdae b pbvidc 
' 

b6sn fo. olr opinioo. Tre drk of d dedins 3

rnud tu hisn{ 6d fd om rcsxing rrom @r, G rdud h'y i orE @,lusion, toaa, i dionrt omksiom,

a ad.qmr iftmrl fDa.ial @ rck 5ysrn in plr. .nd rh. oFrdiDs

trvarud. rh! amrepnrsss of m.oMl ns poticia dyd hd rh. rsia5tc,6

asmdrs Ne or lhe goir'€ sDen basis of e@uins and, bd.d oi dE
audir .yidenr obraitr.d, dhd a m&n, lnen,iiry qits Ehrd ro .
rERificam ,loubr on the co'npny\

dEq .aedion in ou ,r'diroas rcpo

ki di5dosu6 c inad4Erq b modin, or opi"ion. ou omlusios u.
bsdl or dr. atrdir .vid.nc. obrlined HoNaer. tulure eEnb or codnions

G



nd& ,ntl @nEd ol rl ad.ron. finzrciar sd.lmr. incrudin! rh?

noi, fid achi.r6 fai PtuoEdoi.

we omui.,E *irh rh6e ch s.d rirh gov.@e B3edins, mon3 ofis ndeq rhc prand @pc Dd riming
osr, nchding hy signifimr d.ti.i.nd6 in itrhal .onrcllhd i. id.nrtl}

Equimmr rsddiis ;d.pod!nce, ed ro cofmuft'r *ir[ fio an rc
@oiably b. rio4hlo bc o durind.Fd.nq al whft applic.blq rld.d srnsEds.

R..o.l on OIh.r Lp,I id ReEUlrtoF RdojrcD.ntt

l. As Equircd by lne C.mponie (Aditols ReD.n) Ordd, 2020 (,1h. Ordet) hsued by 0E C@tuI
oov.tuned ofhdi. in rms of sub-sclion t 43(l I ) olthc  cr, w sive in rhe ,Antrffi 

A,,, a s@iencnr
on$.mrt 

^sr.cifr.dinpahSBIh3ond4ofrl.Ordorbrfi.xr 
rappliBblc.

E4un d bt s(rion l4l (llorrh. A(t w repd rha|

O. th. b€sis oadE *rinen Eprcsdratims i.ei\td tdr rhe diEto6 d on l]sr M@l! 2C42 tds
on rod by O. B@.d of Dietorq non. datfie diEdN is dilqulirLd 6 on llsr Mdl\ ?022 frcD
6.inE oppoirld 6 a dirdor in reDs olwrion 164(2) ofthc Acli

wc h.vc $!ghr and obiiined all 0E infomarion and explandions *hich to rhe besl ofou tnorlolSc
sd b.li.f*E neces$ry fe ire purDos.s ofoui audn.

In @r opinio., prop., book! ofecel 6 r.quiftn by bw have been kepr by dE Cmlony s tu 6 ir
app6i5 lbn our eMinarion oliho$ b@ks.

Ihe Balan.. Shc.! Sbtm.nt ofPrcIil od Lcs aid Casi FIow Shrmenr dealr Bnh by rhis Rspon
m ii agE.mmr wirh rhc books of &ounr.

I. our opiDiq. rhe aforcid su.daldne FiMcial s1ar4.nts cmply wirh rhe A€ouring shdids
spec ificd u.dcr s.ion ) ll ofrhe Act ftad rirh Rulc 7 of $o Con M ies (A@oun6) Rulcqj 2014.

'nre Cohp.ny did nor havc any totrg-rm cofuacs iidudihg ticrivarivls contr46 for trhich
ihcE rrE any naierial forc*eable los*s.

'lhdre werc m amounh whici Ncrc Rquircd io be rBnsfcftd ro rh. Invcne Educarion rnd
Pbrccion rnnd 6), rhe cmp6y,

\virh esp€.t to lne ldeq@y olth. inkd.l fimicial otuls ovd fimcial Ep.nins ofrh. conpdy
and de opetuing cfidivene$ of sEh conhl! rcfcr ro ou. speb EDon in ?nncxuft B'.

rvnh Mped b rh. orh.r mnos inc luded in iE Aud irots Repon in @cordmce *irh Ru te I I of $.
Cohp€ni.s (Audir and Audirol9 Rubs, 2014, in or opinion ond to our b6t ofour infomaiion a.d
s.cftding ro rh. .trp,rndions qiven lo us :

a) The Conpany 
'loes 

nor ha!. u_rr pendins lnigarions which *ould impact iis firaiciol psirion.



r)

'lh. Managme hrs rcpr.$ned rhar, b the bd of iis *nowl.dge dd bcllcf, othe, iha. a
dis.led i; rh. nores ro rho &{uG io firnds hav. ben idvdced or lmncd or invested {.iih.r
non boro*e'l lunds d rhaE pEmium or y other $uus oI ki.d of aad, bv lhe conpanv ro

or in ai, orh.r p.enG) or eiriry(i€r, includins foreisn cnfties (ldqDedi.d.r, rvilh lhe

undersndins, whelher re.orded in wriring or orh.rwkq lhrl tlE iftmcdiary shall. thah.r,
di6d! or indn.c , l.nd or inren in olher p.r$ns or cntilies ind.nrificd in !n, oanne.

eha6@vcr by or on beialf of rhe .onpmy (ulinate Bd*ficiaric, or prcvidc uv 3uannr4.
seuriry or thc lik on behllold. Ulrimat Bcneiicia.ies.

The Maia!.m.nl h6 spHenred, thar, rorhe be( of kno*lcdE. ind bcliel dsdi$loscd in

fie nor.s ro rh. a..ouns, no fuids h$e bcn ftciv.d b, thc company fbm oy prsoN(s) or

eniry (i., includins forciln enritics Ounding Pdicr, wilh thc und.Bhding, vh.th.r sorded
in vnring or orhsiq thor th. @mpany sl]all, Bh.th.r, diturly or indirdly,ldd or inve$ in

orher perons or stiri.s id rifi.d in any manrcr whar$ovc. by or onbehlfofrh€ Funding

Partv (Ultin{. Beneficiaries) or prvide otry gusmnrd, ednly or rh.lik on behalfof lhc

d The cDDpany hs not d.rr,Ed or pa id Dy dividei d duriDg rhl y.ar with rcfffie ro secrion I 23

Br*d oD tudir procsdud p.rfdin.d
ciroufrnmces, ,orhinE i6 come ro

Gprescnralidr und.. sub{laus (i) and

rhcr w considerd 6's!bk atrd rppbpriat in the

our notice !h.r hs causd us ro belide ihd .h.
(ii)ofRul.l l(e) conein lny mdsial mi$ro'ement

FO& NATWAR VrNOD & CO.

FrRM REG, NO. 007700C
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NATWAR VINOD & CO.
CHARI€AED ACCOUNTANR

Kriri, Rzjsdrs Nacu
Bil$pur (CG) - 49500r

Ph,Nd:0r7s2-,1126c6

Annerut. A to rhe Ind.p.odent Auditor's R.port

ReLrtLd to'Rp.Nn o. othrL&.t adl R@t tu Rauiendb"dbp atM p@lt of ela dne
qa.dl @ tte auii! p1Ld@ Elfd"Ed hjr dE pu4e of Bbahg a ore and fatr vj e tt e nwjat
slatMts ol tle cantwy ad lakiv iohr a6ideatje uE infh$dN ad qpbMtbn si@ to 6 arr
dE abks oltuhts and atlw Hal* *hire by 6 k dE Mnat M of ao& @ ENtt t/Et:

(, G) (a) Thc co'npany h6 hainrainell pnD.r rcods shosins tuI pdiculs$, imludins qmlihtive
ddaik d sn@.ion oflDpel!,, ptlDr & &uipn r.

(B) Thc compony do r have ary Inbneihle As&d
(b) aoiding ro r infomaiidn 6d k of or qmindion or rh. ffid!

orrh. mmpanr rh. PDpdn Pr,ni & E4uiprenl haw b..n physi.'ny vcrified b, lhc hdaseEnr
at rcenabl. i.reark dsinS the ,eJr & rc n,reiot disEpancjcs *eE noric.d on snch

G) A.cordidB to the infomdion ard explonldo.s given lo us ond o. i5e 6sis ofour a\minaiion oflhe
rcords ofrh. comDmy, rhc lilk deeds 6aalt rlle imm.v.bt. pmpeni6 (o1ter lh6 prcpeniB st cE
rhe ffpd) k rhe lLe,n!irt.,M* zsemcnsad dutyef .ukd in trvNofrte t*el dist6rJ
in rhe lhM-hl.hEm.Nel nd in ln. Mn. or rne cmpr)

(drAccndinsrn.hcinfom.onond.ipLxron,erenroBardon|n-biskofou..raminlriolorrhe
Emrd olrh.{mpz).companJ ha\ nor re,t,edsn, or its p{pr6. phnr & Lluipmr dnmg,hr

(e) According ro rhc inforndion anil dploarions siven b us ud on D€ besh ofour esminari ofrhc
lMds of dr conp.ny, no prceeilinSs h.vc b.o i.itiated or th. pcnding lsnind the company tor
holding my B@i proDdy uidcr rhe B.nimi Tnnserion (h,ohibnion) Acr r9g3 (45 oI lr3) (5
dend€d'n20torand tF mxdc fi.nunde'

(ii) (a) Accordins b rhe iDfomdion a exDtMdions civen ro us and on rhc b6is ofour .xdninarim ofthe
rcods or rhc compain inwnoics nave b€.n physicaly rcrifici b] ihe mmi8msr durin8 rhe
y.s d Feulr inrflrl\. \hich tr r,so.abt. crnsideug rhe:n. & n,hr oI rhr onp,n). thc
d.i'cprnlie\ no'n.d on pn)!@t roirc im d mr{o,r 6 dpred ro boox (onj. kr nor
i 0% or hoE in aggEsar. for e,ch ct.s of invenlory. 

'

(b) Tle Cmp,(y h6 ben srcrioncd wo*inA capirat timirs r'm'n brnk in .xc.s dt I s cmre, on the
hsi"rf{.u,0 ori,r , A(tr.ndr.ql3i.t) (ru,n. ades,mtnslikd b) u. orp,,) }i ,
<u-hbJnleilrg'.rmcnrqihbidr.. 4.o.nrot'h-co-pdy.

(iiD Du iB .hs )ar comFny has nor mad. , invenrenr ahd ako nor povided ,ny guaranrcc or(. jtry ro @'np-h( 1m: 'ii(d tiaohryprtue,,hip.oim) o+fl 6ni.<.ltoq-; r\e con pun)
rJ\ Cn{ b'' ro on! pdr) ,.hi.-e,Trar.'n.oor\,b.idr,}ufre.o?psny Dtui,!r,eo\

w



(A)

(a)
(c)
(D)

A$rgalc Amounr siver durin3 rhe year :, Rs. 275.00 Lakis
Bdd€ Ou66dding dr B!lm6 sheel De ] Rs. 0.OO faths
'fte Ms & @ndhion ofl@ prcvided e nor prjudicior lo rh. cohp,ny'r j.r.6r.
Thc EpaJh.nr oiprincipal and int rcn aE *suhi
No ldn or adves has bcn @ved or exrended.

(iv) A!pe infomrio, rnd.rptmsrons snen b 6,n,r as Fr
has no, gtren lM trlr'ch Bsub,(' b pro\isronrolse\tDn
Hfl.ei rponing uitler.hdsl (ivt.E nor 3ppt,obh.

rll A.oJins ,o rhe rlm oa ind *plrndidt gn.n b b lnd b€jed on er uJtr pceduF\ rn.
\ompd) he nor.!.epr.'l,r) d.po.n siurn rh. I- nc ur hnon 7t b 76 or 

"n! 
orher nhr,d

prclis'ons ofrhe cmpar a  c! 20 t r and $. ruteq hm.i rh.ft und..

i!') The C_o p.n) h6 rrinrain?d rh. Gr ltmrd) pF*rib.d by ,[e Cdht Covemmenl 6 spcrifi.d
undesedion r43't,oftt.comprnih A.r. r0rl w.tr\e, ho{eq,n i mde,de6,r.dAa;im on
of rh. c6t rc.ords xirh r view ro dckmine rherhe rhey m eMc or cdplere.

(vii) (a) aeor,line ro rh. inromorjon and exrtrnariom siv.n ro !s md ba$d on .he r6ords of d\.
compm) _c@in.d bJ B. ri. -npdy is somly EButa, h depo iLnS rhe undispukd sbbbr)
du€\ 

'n.Ldtr'g 
lMne @ sa!ic. td..u.rod DJD, otl ind d5., mrEi,tnduron

d6. 6 orflicable, nih rh. apprcpndc aurh..iri6 in tndir. ac.ording b rhe mromaiion Ma
exphnarions Bive lo us, no undisplEd anounr parobt. in Bp.d of rhe orcid dues weE
ouMdins 6 d 3l$ naEh 2022 fra peiod of Dor. iha. six ronrhs frm rhe darc o. *hich
rhcy b.cone Dayable.

(b) According b rhe iDf@ion ed exptoations giB b ns.nd rh. rcords or lhe comp,ny
dMin.d by n., lh. pdicuLB of stubry dues 6 at March jl, 2022 whhh hN. iol 

'bee;

depcicd on r@unr of I displle 6e s foDoM:

th. emrds e@iEd by us, rhe comJ*,y
135 ud 136 olrh. Cmpni6 Ad, 201:1.
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(b) DuriiS die year, rhe Company has nor ndc lnt pEfdcnrial altdoen or privai. pte.menr of
sharer or.oNeniblc dcb€ntores (f,ilty or panty or oprion,tty) and hen.c rponins under chusc
3(xxb) da6. oird k nor rpplicabrc.

(xi) (a) according torhc infomsri.n ond cxplandio$ gikn by rhc ninageme[ m a6ud b] rh. cofpany
orrny fhud on rhe company has beer noriced or ropon.d dringlhextri

(b) Duridg rh. couEe oa our daminaiion or lhc b..ks and rccord! of thc Conpany. .nied oln in
accord e Rilh rhe e.nen[! acccDtsd tudirine pBdics in Inli., and ,.codiig ro rhc
inaomriionanderpdnarionsgivcnroul.afponu.derSerionUl(tllt,afi. .r,inFoanADT

ndaisd moncys by aoyoliiirial public offer or lunherp!bticoft r (i'rrudins
during the ycar ed ho.e rp.nin8 hdcr ctous 3(r)(a) of r\e Odd i! ndr

(viii) Acornins to rhe infon dion and exptanrrionr given ro us lnd & fie bd otor knowledse d
b.liei tte corl'an, has nor sftndercd or di$los.d any incone durjns dle )rir in rh. h assmeni
under dr incone r )96t, hencelhis clauseotrheorderisndapplicrbte,

( ix) (a) ID or opinio, ind &6rding io rhc in lomalim and crptaBlions A iv.n ro * and 6 F. the Hords
.mhed b) q Oc odFa tus mi d.f4rlkd in rE\m. 0, to.n

(b) ,^eoding ro rh. infomsrion ed exDbiaiiors gila ro us and ben:d on our edit D@cduEs, we
rDon ih.r conDany has rd b.€n d.cl cd as witlfutd.faulE. by any bark or ljrunciatinsirurions

(c) 'Ilr. Company ha a*d Em losns f6n rhe bank/ Fim.cial Iisrtorions dudng rhe year and .h.
inounts havc bei used for rhe puDos for *hici rhe tunds *er nked.

(d) Accoding ro rhe inromario. d erptmliotrs given b us dd lhe pjecduEs Dcfom.! by us and
.i ai ovenlr euftindion of rhe finmciil semeib oa$e Corpany, w Ep.n fial n\€ tunls
Eised on shon-tu basis have. plim! ficie, nor b..n use'l duing rh. ya ftr ionc-cm pr@oss

lc) According b rnc infomarion atrd expl.ndrions given ro us md rh. pro..dud perfomed by usi ve
rpon rhor rhe comprn, hr\ nor E[cn.nJ lrn6liDm eni.ry o' pa6onona!6unr ororrom.r rhe

obliadionsof irssubsidhxes. as.deso oim ventur\

(D Acording b lhe infonn,rion and *ptDarions siven 10 us tud procedurs p,tom.d by ur *c
rcpod ihar rhe Co(puy hos nd nisd dy lom duing rhc ycar on rhe pleiE. ofsunies h.td in
ihe su bsidirries, ss@ iarcs a.d jo i v.nruB



4 rs.r&nb.d uid rule lJ ofaomDon'e\(atJirand audio't Rul6' 2014 sd m( rccud @

b. r,i:d $'d, $. ce.El ' s.lm.;r. Acodinel). rh. Ep"ninc uJcr ' au 
' 

lr\nrbl or lhe

odor is nol rpplicabL ro ihc Company.

(c) Accordii g to the infom d,on ed cxphn.rions Siv.n ro u s b] ir managm'n! no nhis c_blo*s

compbinb had be.n rFeived by th. empanv.

(xii) As th. Company n nor a Nidhicompanv, henc clause 3(ni) of ih. order is ior lpPlicable lo rh'

rii',' lnorroDinion.rl. i,ndclion' 
"iih'he'eddprntlsE.' 

imd're Ei'h56r on r'7ald 133 of

ftecon;"nnsA.',?0lJ,ndr'.ddal.h,v.e.ndi.!lo'oinrr.linon'h'sDr''nr"kquied
by thc applicrbl. lccolitins sroDd.rds.

(xiv) (a) L our opinion d bsd on our aminarion, th. comPnnv has !i inrcmdl aDdn svnem ond it i!
conrensudi. wirh tno si7f, and ih. naturc of ns hsine$.

(b) Ycsi rh. Epotu ofrhe Intemal AudnoN for th. pe'iod under audn *e considmd bv us'

(xv) In our opinion sd soding b rh. infomsrion and dptanati s givd io G! Ihe Compa'v h6 not
' ' 

okEd i.b mi osh ta6adions wih di@ioB or peMns connerd qi$ Ihfln'

ixvi) (a) Accodi.s ro fi. infmdim lnd eplanation siven b B, iD od opinion &e Comps, ir-Nr
' ' - 

requned io be Esi*,€d und.r s;iion 45-lA oa fic Reflo Bbk ol hdia Ac! 1934'

A@riin3ly, .he rcponins under ch6c 3(xvi)(o) of rh. oift is nor applicable h 6' Cmpanv

,hi 
^.ordin! 

b Lh. in,m ion ard e\olrd:oi snen to !! il ouropinion rhe'omFn] h'\ d

'onduJc; 
non-b€nlinE fiEncirl ' h;*'ns rin,ne Nnilhr du'rs ft' )"i Albrnnslv L\'

Ep.nins untier clalse j(xvi)(b) orrh. odcr n not appli€ble to in' Cmp4t'

ic) ft. ComDany is nor a Corc Inv.sMenr Conpanv (ClC) is d.fined in rhe Egul'tions mad' bv rh'
' ' i** h"il or r,alu. e*.,ainsry, n. ;poilins undd chus ](xvixc) of th' ordE h mi

apoli@ble ro rhe ComP€nY,

rdr .\i.:ordinqb'he inro;orion"n.lcrptda'ion s.cn ro L in oi "n'n'onrh. compitr) ht! pad

of inr -srcuD_ dd.lincd undn rhe,ppli.aoktSu'arion gl'delin?q

(xvii)'Ille Fmpany has nor incuftd dy cish lo$ dring lhe veu and in ionedialelv pEeding tMncial

(rviii)Thci. hB becn no Esis"dion ofrhe t,rtrrory-'.Ddirorsofrhe Componv duri'g fie vrni'

(xix) Aeordins b the infomolion and erPlamriois given ro us lnd on the b6is of Ihe Iinaicirl orioi
aceins s-d ex pedd daics of rcll iation of lin.n;i,l aset a trd pa)me offrnarcial lilbiliries orh(

i"fo;fioi ;F-p,"li.g rh. fimnchl tricdenG $d our *no*Ieds! or Lh. B@d or Dirto6
a"a th"g..enr pion; ."d 6.*a on our ex'minarion or $e evidcnc. $pPoniis the Asxnprions,

norhing hi come io olr rnoNledge, *hich ccuses us ro bsli.verhi dv nar ialmcmintv exis6

o o irr aaa orO",uait rpoiind@ting rhar conpsnv is not 6Pabl. olm'dins i6 liabilirier

.nring d the dde olbshnce shecr as.nd wheD rhcv lau dtrc wiihin a period o'one rear from rhc

{xx) Th. company has nor ta6f$re,l !E smounr remainii! sispenr in respcd olorh 6!! ongoing' 
prcjcds io firnd sptcitied itr sh.dul. vII b Ih. Conpanies Act,2oll rillrh' dde ol odr Fp'n

("t'



lroEE 6. lim Friod &. rucl t sft. h, ;& en!, oftE crpiry oatE titreirl ,E o
p.miEd udert laod profi& to ob r..dd (, otstid 135 oI rr hE !o..h!*n iin d.f.
dlport

(s, flF Erodlg edd clu$ 3( D of 60 @6 &,or.plio.6t Ir E ler ofuiUi or St'trrtdom
li.tri.l sift,!6t3 A.drlbsry, D collEgt In E+cd of 6..Jd ai@ [E bd h4tud.d h

lDllt zrfr4rrs ra4an,l*

fo& tlAT{rAr yll{oo I co.



NATWAR VINOD & CO,
CHARTTREO ACCOUNTAND

Krni, Rajendra Nasar

Aihpur (CG) - ,195001

Anneru.€ -B to rh€ Auditor's Reporl
Repon m dr. hrenal F inanc ial Connoh rder C l.u * (, of Sub{eci ion 3 of S6dor I 43 of $e Conponi6

W. hav. audncd the inbnal finscial controk ov* fimcial Ep.ninE oiPHIL ISPAT PRMTE Lll.ttTED
ftne Conpoy') as or I I March 2022 in mnjudion silh our iu,lii or thc $ddalm. fiMmial s6tm.nN of
thc Comprny ftr ihe )a bded on fial da&.

tr anrsemepl's R6poBibiliN for Iol.hal Finatrcirl Controls

The Conpdy s tunasment k Esponsibl. lor *rablishing and hainiai,ing i eml inancial oirck bs.d
o. rhe intemal conbl over fDrnci,l Eponi4 crirerh ci.blishen 6, lhe C@pany considenns $e esnrial
coDpomrls ol neml .onhl n.ed in rhc cuidre Nor. on audit oi lnr€mr Finucid corok ov.r
Fiwhl R.ponbg issucd by the Indiul. of Chd.red A.(fuanb of India (.ICAI ). Thcse mponsibil *
includ. rh. desisn, inplaamdion md moinrcnlnc. ofadeluaE inletul fidciil 6tuk lnd Er op.arinS
efidively for ensuins dE orddly sd emciftr condud oa irs businesq indudins ldhelffe b Mp6.y\
poli.i.s, $e sregurnline of its .sts, rh. pftventio. a]d d.tdi6n of fBuds d emrs rh. a@ hcy and

conDl.left$ of rhe &@MinB Eordi md fic rimely pEp-ation ol fliahle 6mci'l infol tion. as

Equied md.r rh. Cmponi.s Ad, 201l.

4!CitgEl-!$EE!!iI&

Our rcspoBibiliry is ro.xpe$ d opinion on rhe Cmpriys i mal finincial 6nhh over flmdd
Eponing bed on N audn. we conducEd our sndit in.cordme Nnh i\r Cuid.ne NoE on Audii oa

Inlemal Fimncial Cmhls orer Fimnciel Rcponing (IlE Guidm Not ') and &e Shdrrds on Audirins,
issuedbylCAldnddrhedlobepF$rib!.dudoserionl43(10)ofrhcC@pariesAd,20ll,btneextnr
aprlicabL io u .u'lit oli od iin.ncial on6li borh opplhsble to s audil orlntmal lil1mial Co,hk
an4 bodi issucd by rh. h$iture olchan.Ed AMuneib ollndia. Tnose sradrd! od fte ouidmcc Nore

ftguire rh8r w. comply wnh dhiql rquircmers ard plon md pelfm ih. ,Ddir b obhin Easombl.
Asunncc abou( rbcder ad.guate inrcnd fiMcial contok ova finrncial reponing 16 estrblished oid
nailtldled dd ifsuc6 co.nols opeEted efeerilely in all mlelial Espes,

Our ludir involvs pefoming pedures to obhin audir sidence abonr rhe adequacy ofrhe inremal finMcia,
coDtuls sy .m over financia, reponiig sd $cn opcDring efiedir.nes Our audit of intenEl fi@ncial

conrols ovd ljro.id cpofting imlud.d obhi.iig .n lndesMndi.g ol idchal fban.ial contols ov.r
fina&ial n?oniie. asssints rhc islt rhd i maErial reakEs exhb, a'd Gning and evaluting rhc dcsig and

opcmrin8 .Ired!.n.s of i.rcmrl conrbl bascd on rhe dsescd sk. The pcedurcs *ls1.d dcpeid on rhc

audnor's jDdsmeit incl trd ins rhe N$m.ni ol rhe risks of mrrid n islute'ne ol$e finmialnarenenb,
shdh due b fnud or eror

We brlieve ihar rhe audit evidence *r have obtained is sullicienr rd appmpi,re to pmvid. a hdsh nt ok
audir opinion on rhe conFny s rtmal nra(ial mnbh systm over ui,mial reEni"s.



'\luinirqolltrh rl l.inrncail(lnrrol!ok.Fn'rnci^lRcporrn'!

A compmy's inr.ml linancid .onhl over linanciol reponing is. procBs dsigned lo prcrid. ]uoiablc
o$utuce rcsmdiis th. Eliabilily of ,inancial Eponing dil th. pEpaturjon ol fimmi!) stm.n$ ior
e\trrcl purylsE in &cddane *nh gdcnlll &cl!t.d tuunting prinriple. a ampany! inr.ml nmncial
.oihl over inon.hl Eponing includs thos. policies md proredfti that (l) Fein b rh. maidenane of
records rhar, in meilbl. detai! oemtly ed Lirly NllEt Ihc hns&rionr and disposnions of rhe 6$b oi
rh. comDanyi (2) provid. rmDable asumce tbr trwtions @ rccordcd 6 nc*s y to p.mit
prpaFrion of fmcirl sbt.msc in eoilrne ,nh genm)ly eaprld acounting pri0ciplei dd rhal
Ecipb and expendituEs of rh. company e b€in8 6!do ody in &.&d.nc. pnh luhoriarioN of
manas.ment 4d dircclors oa lhe snFny; and (3) pmvid. Ea$ni6L 3su@e rgading prevention or

mely d.Gdion ol unadhoried a.quhitioq u*, or disposnioi of rhe @mps/s r$.!s ibd conld have a
mtdd eflcd on Ihc finan.ial tu.m.nr.

lil'.rctrrLhnititi0 ollnr.rnilFinitr{i,l('nnrnni(h.rFn,D.irllt.p i,,!

Becatr* ol tE inheEnl lihieioB of inr.mal finucial codbls over financial reIx)nin8, in.luding ihe
posibiliry ol collusion d inprop.r mm.Ee'nenr overide of conroh, maleriol missbremetrls dle ro ed or
fraud may ecr md .ot be ddst.d. Also, po.j.ciions of any eval@tion ofrhc nn.nol linancial onNk over

inmial reloniis to futuE periods arc subjft b rhe rhk rb rhe inrnal financial conhl over fimfti.l
rpofti.s may b..om. inod.qultc beau$ ofchanses itr condirionq or fiar the desrce of complir.c. \vi(h dc
policies o. prccedu$ nay dd.fioEtc.

Sdlie!
ln o$ opinion, fie Conpany hrs, in a1l narcrial rcspalE m adcquatc irrerol fiMncid 6dds systm ov

,in.ialEponingaodsuohiitnll,in.nci.lceblsovdfranoirlrponinssdop.dingef{rively5,r
ll Ma(h 2022, b&d oi rhe inrsdl conbl over nmchl Eporiirs oileria eshblished by thc Compd,
considsing rhc .shrial componenb of i.renal conftl scd in rhe GddiN Nore on Audir Df Inrcm.l

FinincialCo mls Ovs Fineirl Reponins i$u.d by rh. hnitur of Chano€d AccouhllDll oflndi'

FOR, IIAIWAR VINOD & CO.
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