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lq!!
NoIlcE 3 hereby siven thal the 17ri Annual G.neral Meet ng of rhe Mehbe of PHIL ISPAT

PR|VATEtlM|TEDwlbeheldonTuesdav,theTliSeptember,2O2latlor00A.M, the Regnercd

off.e ofthe.ompany to transactthe IoLowlng busine$:

ORDINARYBUSINESS:

1. To re.elve, consider and adopt the Flnancia statemens a! at 3lrMar.h, 2021 and the

Report5of DnedoBand Aud toEthereon

2. shrivlayAnandlha^war,oneoftheDiredoEofthe.ompanrrerresbvrotation andthe

Board proposer his rc appoinlment.

:!!!!4!!!!l!!!!
1 Io.ons der and f thoughift,lo pa$, with orw thout modif.at on, the lo lowing relolution

asanordinarYResouton:

"RESoLVED THAT puroant to tha provslons of Companes Act, 2013 and other rules made

ihercunder. .o^sent of th€ shareho deE oI th. ComDanvbe aid is herebv a..orded to appo nt

shri, PRAVIEN soMANr, as the who e T me Dir.ctor of the companv fo. a funhe. per od of5

yeare w th erfect I'om 7lhSeptember,2021on tha following terms aid.ondilions or such other

terhs a5 may be dec ded by the Board of Dne.tor nom I he to t me:

lil Saaryrt40,000/ permonth.

lii) Gcuiry As per rues of the company, subjecr to a maxlmum ceiins as av be

preser bed in lhe Payment ofGratunyActfrom t me to tlme "

n the event oI there be ng o$ or nadequacy of prcfit for anv

fnanca year, the aforesad remun.Gtion payabe to ShTi PRAVEEN soMANl, shal be the

"REsotvEo FURTHER TIIAT Shri. PRAVEEN soMANl, the whole'Time Dnector, shalalso be

enttled lor re mbuGemem ol rctualentertalnment, ravelng, boarding and lods ng pxpense5

ln.uft.d by him n connecton withthe company! businasand such oiher benefis/amenires

and other pl vll€3.s, lf any from tme to time, be ava hb e ro other senior Et.utives oi the

oard b. and i5 herebv authorsed to do allsuch ads, deeds,

mrt.u and th.gs a5 in G absoule d(retion, t may consider nece$arv, expedi.m or

desnrbe, and io !etr|. any quest on, or doubt that may rrise n relation thereto and lhe Board

shalhave absoLut. powcre to declde breakup of ihe remuneraiion wnhin the above 5ad

maximum permn5ible lmitand in ord.r to g ve elfedto rhe foreSo ns re50 utions, or as mav be

orheNi5e contldered bv iito be in rhe ben interestolthe Company "

4. ro cons der aod iI thoushttt, to pa$, w th oru thout modif.rtion,lhe lo lowinS resoluton

ar an odinary ResoLurion



"RESOLVFD rHAr olnr.d b $ ,o., n,..dnt o.rhdanodts. a,r 20tr,tu.i dro *p,.rodre).aJd,c.o Aud(obr BLF 2ot. re
,d1fer rr. rn-rPL10, or J5o00o

rPuped. r,fr\ -hot$ro o.ty, r Ls (rer..od16 pdlooe
to M/t Sohai La[ahn &AsocDtes, co5tA(.ountans, whoare apponted by the Board ol
Dircdorr n Cosl Auditms ofthe company ro conduct.o{ aud r re a
rl'd (orpar v.or.. e \ea. - orE rl M.^1 2022.

"RESOLVED FURIHER THAT the soard be
such (epsas may be nece$ary, proper or

add it hereby aurh.rsed to do a I a* a^d lake a I

exped ont toC ve effed to rhir resoturion,,

Byorderotthe Board,
FOT PHIL ISPAT PRIVATE UMII'D

!a!E5

DiN 00326101
BunC ow No 4, ra!VGta, An id h,

Raipur-492001

d ,ore dr rrA 1ee,13 .. en t.
d"A' d cld .or. nnedd o, r,rp.r rrd rr pro., -a.d ro. b. a T

be d"ooi.ed dr rE.ecirr.-d oh.e o-
l, brlote l|-" .oTre1.ene1l ol.n. neel rg

eo lo sA-o " dth
auhonnnS then repre5enrarve5 ro arend and vore:iacM

^r 
do.Jrp,. 

'efe 
Fd ro , rr c(.orpa-.rB \lo.!e dd o

e3,'.ladon.dorrr..orMr/or dr *orr,1gday.",,co-(ol-,ddlr odMeel .oocn
and 100 p.h upro the dare otAcM

The Reskter of Directo6and Key Manageriatpecon.etand ther shaehotdi|g haintained
undtr se.tion 170 of the companies A.r, 2013 and the
Araigements in whch the one.to6 are ihrere{ed mainia ned und.r sedion tsg of the

lorerB &,. ,0r 
'. 

tr,,' @ Fr n.roe,i d 1e 
^niuar

Route Map ro AGM!venue s ata.hed herew rh

6. corfnr or?tl.ne neroe.115 be"1 6.q\poro,.dr.go-d, v

L



E!]!4!!I9B! qIAIE!4ENI
(hBr.dr lo !4tior 102 or th. Compoli.s Acl, 1013)

l!!E-!9.1
Smt Kusum L:ta Mah.shwarl, one of the members ol the companvi en . non@ under s4non

160 of th€ companies Act, 2013, signiting her intention to propose the candidslurc of shn'

Prave€n r(uma. som& 3s a wholeTlme Di@ctor ofrh€ companY shn. Praveei (unarsomani

bein* an exlttlns emplovee ot the @mpanv 6c@rdlnglv, vour approval k solicited for hs

appoiitment as a whol. Time Dn.ctor of the Company *ho 3h:ll be drawing lel.rv of 

'a0,000/-

Nom of the present oir4toE of the companv .E inGretted in the aforesid odlnary

!!!o,!9.4
rne B€.d appointed M/s. Sohan L.lial6n & Assiat$ as lhe con Audito6 to co uct the audlt

of the .ct records of the compary pertainin8 to danufacture of srome lbn, M s Silles & TMT

8ar for the financial t€arendiru 31et Mar.h,2022.l. accordane with the provisions of seclion

143 of the Companies Act,1013 read with the Comp.nies (Audit and Auditoc) Rul*,2014 $e
remureEtion pay.ble to the Cost Audilor has to be raffied by the members o, the companv.

Acordlhgly, consent of the nembe6 i5 soqhtfor pa$lng an Odi.ary Resolulion lor Gntication

of the remuner:rion p.yabl€ io tne cott Audito6 for the inan.ial vear endlry 31st March, 2022

None ol ihe Dircclos / xev Mana8erial Per@nnel of lhe companv / then 
'€btires 

are in aiY

way,concerned orinterested,fi.anci.llyoroiheeie, in the resolution.

By od€r ol thc Bo.r4
FOT PHIL ISPAT DRIVA'E UM|TED



PHIt ISPAT PRIVATE LIMITED
negd Oft: 1st tloor, Plol No.63 & 66, Ph No. r 13, Moiher Teree ward No.43,

Jalviharcolony, Raapur-492001

crN: u27101Cr2004PrCO16701 Em6il:ii@lrhil@smail.@m

The Okeclou of your Company are pl*sed to preent $e 171h Aniual Repo.t logether with the
Audited Accounts of the Companyfortheyearended M{ch 3r,2021.

DIRECTOR'S REPORT TO THE MEMBERS

Sl fDiiMGstffi* Effi[

Prclil B.toE lnt.Es! Oep.€.l.ooi & TaE!

sionforra!ation ( nd d.ferEd raresl

P rofit t ransfe.ied to G enera I A.s.ru.
Erlancs.ari€dto B.la6esh€.t

FINAIICIAL PIRf ORMAI{CE

The covlD 19 breakdown has led to unprecedented socto+cononic dis.uption wo.tdwide. The
Muon-wide striryent lo.kdown' i. phases, brc u8ht th e ..onom c acti vities to astandsti[. while
steeland frining activitie5 alowed ro operate undefthe E$enriatseruices Mainienance acti 196s,
subject to.enai. Suidelines. sbel de(and got impacted adredety as key consomtm seements
strugg.d io operate amidst weake.ins economic adiviti€r major hubr in r€dl.oitainment zones,
wo*ing.apital conn6i^a, migGnt tabolr issues and to8isli..halenses, The .ist inre igent
culture embedded a.ro$ the Company heped ln derelopin8 and adopting a multiproued
strategy to efietively respond to the evotvins pandemic situation. rhe heahh and stety ofour
employees and thecommoniti.r in whichwe op€rate continue ro be lhe foredot p oriry ofthe
Company while msnaging any idp.ct fo. its cunomerc and supptier. As an immediate rctponse to
thh pandetoic, lhe Company has .olted ou severat edptoy* friendty poti.ies, norate buitding
plado.ms and pur in prace the stitngent mechankm on sanitisatio. and s@iat dbtanciry nom,
rfrp emented sbg8ered shifi timinEs tor safety of employ..i.

D.rpite several mac.oeconomi. headwindt vo3tite market envkonment and operationat
challenges,the Company delivered a ro busr performa nce d rive n bya srrory tocus on operatio.at
ercelence and product/ marker di@Blfication t.to manufacrur. of bitt.i and TMT ban The
Company rempora.iy suspended operauons w.e.l 276 March 2020, The Company rcstarted
manufactuiry operarions with elfed from 076 May2o2o in a Sraduatand synchronized nanner in
compliance whh rhe guidelines irrued by the Government and futt.apa.ity.dutd be achieved ontv
on 3Os May 2020, Despite th. headwinds and prevaiting pandemrc shuarion, vour



Cohpany dellvecd b.tt€r p€ orman@ as compared ro pr.rious y.ar. IhTs ks msinly due lo
slrou focs on cost redudion and sie.iftcant lErease in nalEi.s, The Coopary mahrained its
liquldrw posirion by minlmliu cash oudlos and avoidiia/delayinS unwanted/mn]onedjate

Du.ing rhe y*., your comparry achieved tuhder ol i29069,31 L.cs againsta12oa4.54 tacs in $e
prc@di.8linarcial year and eaned Profit aft r Tax or 1973,44 taca a8ainst {5a537 ta.s in the
pE.diry flnanclal year and your otectors erped signitic.nt impro@m.m ii fte ene in fie

CIIAMiE III MTURE Of BUSIf,ESS

There h.s b€en no chanAe in the natu.e of busine$, ercepi the mmpany srarted manufacturing of

M S hillers and TMI Bar at its Siltara unit,

DIENNAL @NTROI SYSTEM AND THCIR ADEOI,'ACY

Tne Comparry has in place adequate rntema| financia| conuol. Du,iig the year undei review such

.ontrch werc tesied ahd no reportahle mate alweatnesinthedesiSnoropeErionwasobseaed.

@!!&AL CHAiIGES AXO COMMIIMI|{I IF AI{Y AfFEMMi IHE FINAI{OAI. POSITIO''I O' THC

COMPAXY OCCURRED BEIWEEN IHE EI{D OF IHE FIITAiICIAL YEAR IO WHIOI IIIS FII{AI{CIAL

STATEMENTS RETATE ANO TIIE DATEOf TIIE !!P!!8I
No fratend changes and commitmenls attuting rhe financial posinon of lhe Compa^y o@ui..d

between the end of th€ nnancial y.ar to which the5e financial st.tements Elate on th€ dab of thk

stu9!!9
rn vjew ol expansron to be u.dertakei in the future .nd ro auSneit the worti.g capital ot the
@mparry Voor dlreclou do notreconm€nd anydividend fortheyear€nded rllriiarch 2021.

TRAIIS+ER OF UX'TAIMED DIVIDEIIID TO II{VE5ION EDUcnO{ AIIID PROTEGnON FUI{D

Th€re isnoamountremalniru unclaimed intemsolsedion 125(2)ofthe compBniesAct,2013.

TMNSFERTO RESERVES

Yourcompanyhas not tranr€rcd ary.mouhr ro r*ees during the finan.ial y.a. .nd.d Marh
3t,202t.

$4EES44I!!

The Authorked Shar€ Capital of your Company G <50,000,000/- compnsing of 5,00q00O Equiry

Sha.er of <10/ each and the Paid-lp Sha.e Caplralls r4r,rl43,50o/- codprinng of 4,944,350 Equlq

lieCompary has not boughtba.karryof lrssecontiesdunn8theyear.

TheComparyhasnotrssueda.ysw.atEquirSharsdu nsthevea.,



DIREcrORS

Ihe soard appointed shriAma (umarchoudharyas Add tional D roctor w.e.f 4 05 2020 and aier
he was appointed as the Dnecror at the AGM hed in 2020 shrrvijay Anand rhanwar, sgo.g to

rerne by rotation and the Boad propose5to ra appolnt hin Dre.to6 hav. declared rhar none of

rhe dir.cto6 are diiqualifed from belns appoinred as Dned.r of the company under Sedion 134

of rhecompaniesAd, 2o13.

company re.eved a proposa to appoint Shri Praveen soman, an exstins ehployee ol the

.ompanyi ar a whoeTime Dire or ofthecompany onrhe basis ofproposa received from one ot
the menbets and as such the.ompany propoees an ord nary Re5orution forh s appointment

olessll!
YourCofrpany has iot accept.d any deposis with n the heaning dI sedion 73 of the companes
Act,2013 dndthe Compan es lAc.eobnceol Deoosits)Ru es,2014.

No Bonus thareswere issued dur mrhe year.

€, EMPLOYEESSTOcl( OPIION P'AN
Ihecompany har not orovided any stock opt on s.heme lo the emp

The particu aB as required uider the prov s ons or sect on r34(3) (m)of the companies Ad,2013
in.especrof consetoationof eiergytormspartof theBo dtReportasAnnexure.l

N ner.pn Board Meetinss have been hed durinB the I nanc al year 2020 2021, deta 5 of wh ch arc

RELATED PARTY TNANSACTIONs

Detaisolal reated party t3nsa.tions, as dsclosed i^ thefnan.ialstatements, areenteredin the

ordnarycouEeofbusine$andareodaiarn! en8thandareiitendedtofu herthpcompanyk

interests. There were no materia ly sgnficant re ated party transadions entered lnto by the

company which may have a potentk conlict wth the nteren ol the company. A natement n

rorm Aoc 2 puBuant to the provr on5 oi c au5e (h)orsub !e.t on (3)orsedion 134 orthe a.t read

wth sub-rure(2)orrule 3ofcompanies 1A(ounts) Rule, 2014 rorms part oIthe Boardr'Repo ar

NUMAEROF BOARD MEEIINCS CONOUcrED OURING IHE VEAR UNDER REVIEW

t1" lu y, 2020 to 30rhS€ptemb.r,202O

Ocrober, 2020 to 31n December, 2020 4 / tt / 2a2a, a3 h2 / 2 a2a, 22 / t7 / 1070, z 1 / 17 / 2a/a

riranuary,202r to r1, Ma(h,2021
15/Ar / 2AZt, 1a/0t/ 2ot1 , oe lo)/zatt,

o 4 / 0s / 2020, 01 /a6 / za4, a6 /a6 D07o,

0t / c9 / 7a70, 1 6 / 09 / 2@0, aa I ae / 2o2a



I.OANS. GUARANTEES AND INVESTMEMS
oebirs ofLoans, cua6ntees and rnvenhenr.over.d under rhe o
companles Ad,2011read with the ru es lramed thereunder are orovided in the annered finan.ia

OETAIIs OF REVISION OF IINANChTSTATEMENTS
Iherewasndrevtionofthefinanca{atement5ofthecompanydurnsthecutrenrfinan.iatye.

HUMAN RESOURCE5

People areconiidered to be one ofrhe mo* valuab e resouGr
a' 4no,phe'P oi Uldn,lc 1o 19p
our wo*force, to indeare rh. r conrrbut on and producr vity for

lndustry reht on! were cord€ and

we .onr nue to rain and norivate
ihe srowlh ol th. orsan zation.

RISXMANAGEMENT

Rkk Management s the proces of idenrificatio^, a$eshenr and prio/tnation ol I skr fo towed by
oo'd,cred ogo-\ dro r -,BJe I c

comp.eh.6ve Risk assesment ind m ntm:ation pro.edure which is reviewed by lhe Board from
time to tifre These procedures are reviewed to ensure lh ore.utive management conro3 rrk5
thrcugh m.:ns of a p.operty defined framework.

Yo.ur Company has aways beteved n pr!vidig a safe and heasrhent f.ee trorkpta.e ror eva4
nd.'oLa no,. 19 o,q .c rrord, c,o p.r (es TT
Coroar\ .tia,: er d.a.o,\ ro,.ec.e ard prot oe.r + .ro, nc.. I
a^d harashentin.tudirusexua hara$ment

Ihe Company does not have a formatAntiSexual Hara$ment pot.y in pace but ha5 ad€quate
r"AUr.( n(ldi1B. Fe(r\ a, o !o

ConTrree CL, a\ o"{ .e. Lo .o ,od.6) .orpL,..5relp.ddrsrrolrge.rd trc...er- at
employees (perhanent, contracrua, temporary and tratnee, e covered under rhe pot.y. The
lo lowine is a summary of sexuat harasnenr comptainB re.eived and d 5posed oft during lhe

No ofCompla nts ece ved

No. ofcomplainrs dkposed off

DISCIOSUNE UNDER THE SEXUAL HARASSMII{I OT WOMEN
PROHIBITION AND R€ORES'AI) ACr, 2013

IOINT VENIURTS OR ASSOCIATE COMPANV

Performame of Vaj Meta ks private rfrired, an asocnrecompany engaged on manulacturing of
sponse rron, s satisfactory and yoor dnedo6are confidentthar ncom ngyea6ithe pedorman.e
ofthe company wir improveiurther.VrajMebtik5prvatoLmtedach.vednetsesofrl3l56.64
La.said earned prolir before bx of r922 97 L:.s.

ln Iebruey, 20r, vhj Mectiks pr vate rim ted, our a$ocate company, took siSnifcanr stake ii
ChhaltcgarhSr.e & power rimited engased in manulaclure ot Ferro A toy and powergeneration al
chahpa and as 5uch chhattSaih steet& power Limited be.ame asso. ate of v.atMetatiks pr vara

r ,. r. o.odo t. I Mi. 1 )o2r or



Cnhani8aft Stel & Power Limiten k nol fiialized tildate, h ever as p.r rhe unaudited

fi ienciak, itachi*ed netslesol113634.20 taca.

ln lanuary 2021, your company and our lmmediate holding company, Gopal sporye aid Power

Pri6teLidited,tooksig.ificantstake in Mvx rndust es Privare tinited (whlch purchased anold bio

m.$ !owe, plan$. oDerarions of MV( lndund.i PnvaE Limited is expected to sta hy oe@nber'

2021,

The@mpanydoes nothave.ny sub3idiary. (.dly refer Aoc-1formlry part ot $e BoardJ Report

OETA|IS OF SIGITIFICAXT AND MAIIiIAI. ORDERS PASSEO BY THE REGUIATORS/ COUTITs/

IRIBUNATS IMPACIII{G THE GOIXG 

'OIII(t'd'I 
SIATUS AI{D COMPAI{\r'S OPERATIOI{ IN FUIURC

IheE are no such rlgnificant and mate al ordeE oa$ed by rhe regulatoG/ count/ kibunals

ihpading ihe goinS.oncem natus and company's operaton ii turure. s.lhe prcvkions of Rule

3{s)lvii)orfiecompa.is(ac.ouns)Rules,2014arerclapplicabletothecompany.

€MPLOYEE RELATED OISCLO6UNES

Nom oflheemployeesdraws remuneration morethanihatspe.ilied ih the provisions of Rules 5(r)

andsl3)ofrh.companiet(Appoi.tmeniandRemune.atio.ofMatugerialPeEonnel)Ru|es,201,1,

a!!Eo!s
M/s. Natwar Mnod & Co., Cha ered A.countanB IFRN 0o770oc), has been appointed as Auditod

of the C.npanv for a penod ofs y€ars upto the.onclusion ofthe AnhlalGene.a Meeting to b.
held ihtheyear2024ahd no ratrfrcarion ofhkappo ntment k requked.

rhe obewatioB made by th€ aodltoE h lhen repoft and notes to the account refered to in the

Auditors Report are self-explanatory.

@!!9!! IIqIMMUTIIAIEUEII
we haw mrpr.pared consolldated financlalstatement lor the year ended 3rst Ma.ch,2021.fte.

aetthc @.,lmano. from allthe nemberc of the comp:nv in terms of 2"d Provlso to Rule 6 ofthe

companier (rrcountr) Ruler, 2014. our uhimate holdiig company, M/5 v. A, Tm.spon Priwte

umited, hae i.tid.red th.t they willprepare and file.onblidated financla I llit€ mem .onside i ng

all irs subridiaris with fte ReShtrar of companies.

q!Es!98!EE!!S!!!C!!E
ln accordanc€ with the Drovkions ol S*tion 134(51 of the ComE€ni$ Act, 2013, the soard herebv

submlts lts R€spondblllry sbt ment:
(a) h the prepaEnon of the a.nualac@unE, the applicabl€ accoun$a standa.ds had been

adlMd alolE with prcperuplanarion rclarin8to matend d.partuEsj
(b) rhe DlEctoc had selected such acounling pori.jes and applied them @nsisten{y and

hadejud!ff€itsand estimate that arc rcasoiableand prud€ntrcastogiw aftue and fair vi* ol

ihe rtate ot.ffai6 of the companv al the end olthe financialyearaid of rhe proni aid lo$ otthe

Company for that peiodj
(c) rhe Dlr€ctoc had bken poper and sulficienl ere ,or the mainteMnce of adequaie

acounting r&rds in a@rdance wlth the prousions of thG act for safeguarding the aseq of $e
companyand tor prendngand detectruf6ud and other ir€sularities;

(d) Th€onectouhadpEparedrheEnnu.laccolnt3onasoinsconc.rnhasrs;
(e) The Dnedo6 had d*ised prop.r systems to ensure compliance with the provlrlons of all

aoDlldble laws and {ch svstemt were ad€quale and opeEtinseflectiw y; and



lf) rhar proper interia finan.a .onrok we.e ad down and lhat
conrroG are adequate and were operatinseffedv. y.

R.po on compa^ies (corporare so. a R.spons b lty Po cy)Ru e5,2014issven inAinexure 4

ln ier s.fse.tidh 143 oI the Act, the aonpany s req!red to mai.cln.on records and have rd

getauditof ts co5t records bva CostAccountrnt. co$ records are p.epared and mainu.ed bv the

Companyas requned under Sedion 14311).ftha Act.

we thank the cenlral and the chhanis8rrh state 6overnment and other reguktory authorit es and

sovernmenl asen.iesfo.theirsupDortand lookfotuard tothencont nued supponand patronage

BY AND ON BEHAIf Of THE 8OARD

For PHIL ISPAI PqlvarE tlMlrED

Wad No.4 Near Nationa School.

Barbi, D 3t Kendujha.- 753035

The Board ofD rector ofthe company has appoiited M^ sohan Lalralan & a$o.iates as the..n
auditoG of the cohpany for the year end ng March 31,2022 nac.ordancewththe pmvirio^r of

section 143(3)orthe Ad read w th Ru e 14 orthe companies laud t.nd audito6) Rules, 2014, the

remuneraiion payable to the Con Audto6 as approved by the Board has to be rat fied hy lhe

Membeu of the company. A..ordrngy, approsale resoutoniorm5 pa oftheNot.e.oiva^ing
the A6M. W. see[ your suppod in ratilyin8 the proposed remuneision payabe to the Co5t

Auditouforthe Financial Yearend 
^3 

Marh 31, 2022.

Ihe Company was not requned to appoinr ndependent Director under rhe provisions ot sub

seclion (4) of sedion r49 of the Companier Act,2013 read wilh rule 4 of the cofrpanes

lapporntmentand aua ification of Dnecto6)Rules,2014 and hence no de.h6t onwas obtained

Ihe company was not requred ro connnute a Nominaton and Remune6ton commttee und.r

rhe provrsion, ot sub sect oi (1)of section 173 ofthe companies Ad,2013 read wnh rule 6 ofthe

Companies lMeetngs ol soard and ts Powe6) Ru.!,2014 and Stakeholde6 Reationship

committee under the prov sions oliub{e ion(5)ofsection173oltheCompaniesAd,2013.

AC(NOWLEDG€MENI

The Diredou regret the los of ife due to covlD 19 pandem. a^d are deepy gratelu a^d hav.

mmense respect for every peuon who r sked the r ifeand safety to light lht pandemic wethank

our cu5tome6, vend06, deale6, inve5to6, huiines asocares and banke6 for ther continued

support durry the year. we place on record our appre.iaton of the .ontrbution made bv

empoye6 at3lllevek. our resi en.e lo meet.halenses was made po$ be by ther hard wo*,

ro id ilv,.o.operation and suppo .

COMPAI'IY'S POUC'T ON APPOINTMENT ANO REMUNENAIION OT DIRECIORS

DN:0od1o3
Suns ow No.4, LasVsta,Am ldih
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AXNEXURI, lTOTX€OIRTCTOR'S R'PORT

A, CONsERVATION OF ENERCY

The cofrpahy i. maki4.onnart end.avor for rcducng eneGy con by bkng u5e of lhe aren

B, TE€HNOIOGYABSORPTION

Ihe comprny k rakln8 variour {eps by tak n3 ben use ol the new and tarest technotogies to give
ben quallty produds atrhe cheaoestco(to rhen cu*ome6

C FOREIGN EXCHA(G€ EARNING ANO OUTGO

Earnings in f ore En exchanrd

Rehiltance in forelsn curen.vfordiv dend

C F value of mpo(ol raw ma(er,
C.i.F.Valueot mponof .onsuhaber,etc
Erpenditure in foreign eichanSe NL
nterest Paid in Fore gn curency

SYANDON BEHALF OF INE SOARD

FON PHIL ISPAI PRIVATE TIM ED f oT PHIL ISPAT PRIVATE LIMIIEO

Bundow No.4, rasvi5ta Am idih Ward No 4NearNationa school,

Barbr, Disr kndujhar 7s303s



L

PHIt ISPAT PRIVATE LIMITED
Regd Offr 1it Floor, Plot No,53 & 65, ph No. 113, Mother ieesa Werd No,43,

latvih.r CotonY, Raipur - 492 001

clN: u27101Cr2@4PTCO16m1 lel:o71r.4207555 Ema'1.'epatphit€Ema't.com

ANI{IXUiE .4 IO THE DIRECIOiIS REDof,I

A.nu.lRcErronCohoEt SdLt RdpoNtbiUtv tc5il Activiri$ for dE F.y, 2020.2021

1. Bt.f ourlln. on csR polcy of the con p. ny:
Your Company believes that sociatresponsibitity k noijust a co.po€te obl8alion that has to be
.aded out but it is one of the essentiat etements in ruhnhga busine$ enterpnse and endeawuE
tocarryoutCSR a.tivlties th.ough variouscharitabtea$ociationsand also on irs own tnahd around
its areas of op€Etions, Yourcompany has a robusr CJR polcy.

A! per the said poliry alllhe.fions aEfGued low..ds twosoat5: buitdinsa sreal enteu se for
thestakeholdeuand a greatfuture forih€Country,

2. aomp6hlon ot the CSR Comnttr.el
considedru th. anendment in th€ appticabh nubs, ihe company has dGcontinued the CsR
Connittee.The 3@.d of Dnectoi sha hencefofth took inlo aU the obtigaflonsofCSR.

3. P@lde ti€ reblln* wh.E conlGtdon of csn comoitr€., csR poticy and csR proiecrs
appB€d by rh. B@xt .re ditdG€d on rhe weblir€ of rhe Comp:ny: N,A,

{. Polde th. detrtk of tnp..r.ssh€nt ol CSR pble.ts.a hd out h puBuanc of 3uLrut.
13) ot rlL 3 of th. cohpani.s tcoryor.r. sod.t Re$onnbthy potic-r) nul.s, zol4 d .Dpticabt€
{att . h the r.pod}:

5. Od.lls ofth. .munr d.flabt. for ser ott tn puBu.nc. of suh{!t. l3J of rule 7 ot ih.
comp.hl6{corpoEt sod.t R.,potuibaliy pott.y) R!t$,2014.nd amo! requtredfors€rofl
tor rfi. ftE..l.l year, tt .ny:

6. AEnA. ,et Drcllt of rho @mp.ny s pGr S..tbn r3sls): 1r27,012.r55

7, {aITwo p.r..nr ol .r.ge net pbflr oIrfie.ompe.y.s pei *.tion 135{5): aZ,54O,243

16) su.plut .nsh, our 6r th6 csR p@le.ts or pbs..mc or acrrftbs ot rhe p.eiou, fin.n.irl

{c) anounr EqdEd to b. .er ofi ror th. fimn.tat y..r, tt any:
{d)Tot lcs8 obli!.rton ror dp nn.n.tat y..r {r.+rh-7cll

& Gl Csn .munt !@nt or lnlert 16. rh. ftEn.tet

tu! 8.li.d6rrytordrFdtuu&$du.nn

i 1,750213 shair b. t Nr.md b.r6G 30/0oi2o2r

Nrt

Nrr



(blo.tallrorcsR amountspentaCainnoneoing proj€ds lorth€rinan.ialvear: N L

k)Detaik or csR amolntspenrasainsr other than onsoiru projeds ror the r.y.:

(d) Amou.t spent on admhisnariv€ overhead':

(e) amount spent on rnpada$esment, ir appli.ablel

(r) Iotal amount spent ro' rhe rinanci.r Year {3b+3c+3d+3.1:

tE) tu ess amount ror ser on, irany:

e.(alDerail,olunsp.ntcsRadounrlorrheprc.eedinrthreetinan.ialveaE:

9, (blo.taik of csR aEouht spent in the finan.ial year lor ongoing projeG oi the pre.eeding

10.lh.ase of.ieation orscqukition ot.apnala$et, furnish rhe deraik relarinc ro the a$et so

.ieai€d or a.quired throu8h csR spentinrhenn.ncialyear

(3)Dareor.rearionoracquiritionolthe.alil:la$€tGlr NA

(b)Amounrof csRsp€nrlor eationora.quisitio.of .apitata$e

{c)D€tails ofihe enrnv or publi.authonqor heneli.iary under whose name su.h.apitala$et is

re8k!.red, thenaddr€ss€r.:

{d)Providedetallsorthe.apirala$etG)creat€doracquned(includins.ompleteaddrcsand
locatioholthe.ariral a$€0:



11, sp&r'y 6. E.$6G), ir th. .omp.ny h.s f.il.d ro rF.d two Frcnt of th. av€E e net
prof't * per s.crion 13sls)l

0oard war u.able to identitany orher eliSibl€ csR edivities.-Ihe Soard is @mmitted to spend lor
vlabh projects as soon as the covlo 19 stuation enablkhes and rhallranderthonfallro rhe fund
specilied underSch.duleVll as persection 13s(6) within due rime.

3Y AND ON AEHALF OF THE BOARD

FOR PHIL ISPAI PRIVATE UMITED

*-Kw- --\-'

Bunglow No. 4 LaeVista, Amtidih ward No. 4 Near Nanonals.hool

Bafbil, Dist xenduihar - 753035



Fo.mto.AOC-l

[Pu6uont ro l6t pattto ro subs..rton 13) ol te.tion 129 rco.r wfth rule 5 ol codpdri6
la@urt, eukt 20UJ

st t€m.ntGonEininas.lkntf..rucsofth.finan.ir|ltat nenlotsuh3idi,dertsocl.te
.06panls/lolnr wnturd

Pad "a": sub.idia .s:N.A.

(hfomauon in.espedoieach 5ub5 diary to be presenled w th amounts in R5.)

1. Namesofsu&idiaieswhi.h aE vet to conmen.e operauons: Nlt

2. NamesolsuBidiarieswhi.h have b€en liquidated or$ld dur.g the year: Nlt

st,

2. The date sinc€ wh.n subsldiarvwasacquired

R.poding penod forrhe su&idiary .oi.erned, ifdlffer.nt
from the ho dinq companvt rcDortinsperiod

Reportingcun€ncyand Erchange 6ie as o. the last date of
th€.e evani Finan.ialve.rinthe cale of foreiEn s!bsidiarles

5,

6,

3.



!34l![r4!!ede!e!a!C&l4lcscg!e:
si.i.m€nr puEuant to s€.tion 12913) ol tho comp.nl8 AGr 2013 relaled io A5s.i.te conPani6

t.mc of ascia!6/roint v€ntu@t

1. LaEqaudted Ba an@ sheer Date

2. shaEsof arsociaie/lointvenrures held

bv the.omoanv on the vear end

Amount of rivestment ii a$ociates/lolnt

3. 0e( ptionofhowth... ii sgnilicait

4. Reasonwhythea$ociate/jointv.niure i!

5. Netwofth atlibutable ro shareho dingas
per atest audiied sa ancesheet

6 PronVLo$ ror the year

we hav€ not pEpared consoldared lin:n.ia ndemeit ror the ye ended 11$ M .h,2021after eettins

Ithe(ofrpanyrniemsol2'cProvisoto Rule6olrh.companieslAmunts)

Rures,2014.Ouultimit€hodns.ompan,M6v.AratrpodPiiv e timired, hasi^tin ed$nthevwlr
prep eandfie.onsolldatedn.an.laInalemenr.odsiderricallitsrubsidi i.5anda$odateswithrheR4isn

or jointwntures wh ch areYetto.ommence ooeEtions: MVI(lndustn.t

oriointventurer which have been lqu daied o.sold dunig thevear: l"lll-

t\) - -r-

w d No 4NearNatron:ls.hoo,
B br,Dn,(enduihaF753015

Buml* No. 4 tas Vkra, Am d h



tPd'@ bdq@rh)otfub.e@dolsdar1*ot$r^dtuRd.4r)attre.enpoaksta@laatRdc\ 14.

rorm lor Dkdosure ofparti.otaG of .o nrra.rsla iia ns€ ments €ntered lnto by the.6mpany wirh
rclaled padies r€l€red to In sub section (1)orse.tion 133 ofrhe companiesAd,2ol3 in.tudins
@naln 6h's ren8ih ransa.tion under thtd provko thereto.

Name (s) orthe realed oarv &i

Name (s)ofrhe reared oaty & (irti Ispat Privat. Limited

oPei'no ea ai.e l1s s0 b.s

lntercorporate 0epost re.eived rr6 La.s,
repaid .322,316/ i Interest Gl120,6 pad

Year eid barai.e i 3,06r,000/ cr

.ontracts/atranqements/transad on

r{ame (s)of trre reated party& DiWa ,h.nwar (wiL ol vijarr Anand

c0ntads/anaf qementstransa.t on

contrads/ananocmenc/rransaclion

arran9enents or trans.cton nc ud,nq

Name (3) or thc rorated party & Bhin.sw.r Comm.rci.l rrivate
Limited (comm.n Dir.cior)

c0nhacE/ananqemenc/transrd on
opaninq Ea a.ce. j3],94]/

Deposr .e.eNed i213
cr.res, repaid .r4,s6r,s66/, Inr.rcn

Year end baance i 7,500,000/ cr.

contracts/aranqements/transa.t on
sa iedt terms ol th. conracts or

am0unr pa d as ad\dn.es. rrrnv



N6Fe (s)of the re aied party & v6j M.r.rrk Prlv.t linit.d

Purcha* or sponqe lrcn of r

arangements or transadion inc udinq

oate of aoDrov.lby the Boad
t) Afrount oad as advances, fanv

Name (s) of the Erated party & Gopal sponsc & Powd Privat€
rimited lHoldinq aono.nY)

@ntEcts/aranoements/tansact on
Purchase ot Raw Materia, consumables

sale of Raw Materiali sponse lrcn,
Oolochar i2s.32,1s,301/_

opennq Balance or hter CorPorate
oeposit I 165,034,426l . lnter corporate
Deposit rec€ved 16 crores, repaid

a203,951,313/, Int€rest @ 12vo Pad

Year end balan.e sa3.50crores cr.

sarient te.ms of the connacts or

Name (s) of the rerated partY & chh.ttisgrrh sb.l & Pow€r finlt.d

Purchase of Fer@ Alroys aid S.BP or

YeaFend balance 12,30,000/- cr.

sare.tterms ofthe contracts or
atrangements or transaction d.lud n9

Amount oald as advances. rr anv



Name G) orthe rerated pany & v, A. Transpo. Privare Limated

.ontra.ts/araiaemeft s/nani.t on
o,ei ng saance 136'3s3,s6]/

Crores, repr d 144,62s,913/-, rnte'csr
@12olo pad.3,s26,950/.

Year end i 6,600,000/- cr

l!!k3.ts/aft anqemenrtransact oi
sa 

'enr 
terms or tht-;raaE;

Date oraporova bv th€ Board

Amount paid asadvinces. r anv

Name (s)ofthe re ated Daq & utk.r rspat Priv.t. timited

.onka.ts/araiqements^ransad on

lnter coForate Dep.s t re.eved I rs 1a.5,
repa d 420,659,430/ , rnterer o12% pad

Yearend baan.e r s,700,000/ ar

coitrads/aft anoemenc^ransa.n.n

ar.n0ements or transact on

oate of aoorovarbv the Boad
D Amount pad as advances. fsnv

Name (s) ortlie reated pafry& Mvk r.dustres Privat€ Lrhited

contra.b/ananqements/trane.r.i

lu)llnacts/aranqements^ransact oi

Amouni oaid as advances 
'fanv

, .-.:.
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NATWAR VINOD & CO.
CHARTERED ACCOUNTANT5

Kriti, Rajendra Nagar

Bilaspur (CG) - 495001

Ph. No., 07752-412696

INOEPENDENT AUDIIOR,s REPORT

PHIL ISPAT PRIVATE LIMITED
first floor, Plot No 63 & 66,
Ph No 113 Mother Teresa Ward No.
Jalv:har Colony, Raipur (C,C.)

prudcnl and design, implementalion ard maint€ ance of adequati 
_ 

iniirnal financj

To,
The Members,

effectively for ensu.ing the acfliracy and completeness of ihe accoultllng reco
preseDtatiou oflhe financial sratemetts that g:\,e a tme and fair view aad ari ilee;

Ooinion

wc have.audiled tLe acconipanying srarrdaione finamiar sralemenrs of ?HrL rspAT pRrvATE LIMITf,D (,rhe
Coatpary'), wiich comprise the ba,ance sheet a5 at I i I'vlarch 2021, Ire statement of profit and loss and the cash l,low
slat€ment for tle ycar llen ended. and a summary ofsignilicant accounting policies and other explanatory information

I, otr opioion and to the best of our information ard according to the explamtions given to us, tle atoresaid
standalone financial stalements give the inlororation required by the Act io rhe manner so required and give a true and
fat viev in conibrmity wilh the accounting principles generalry accepted in India, or the state ol affairs of the
Company as at March 31, 2021, and profit and i1s cash 1,lows for ihe year ended on lhat daie.

Balis for Opinion

we corducted our audir in accordance wirh the slandards on Arditing (SAs) specified under section 143(10) of the
companies Acr,20lj. our responsibilities under those Staraards are iurther described in the Auditoas
Responsibilities for the Audit ofthe Finaucial Statenienls secdon ol our report. we are independent ofthe Company in
accordance wiih tLe Code of Ellics issued by the lnstiture ofcLartered Accounlants of Indla togelher u itlr the ethical
require$ents that are relevant to our audii ofthe financial srttements under the provisions oftlre'Companjes Act, 20 tl
and d:e Rules there unde., and we have furfilled our odrer ethical resp;nsibirjtjes in accord.nce with these
requiremena and the Code ofEthics- we believe thar rhe aud;t evidence we have obtained is suaficicnt ard appropriate
to provide a basis for our opinion.

Tlre Conrpan/s Board of Direolors is respoasible for tbe matters slaaed in S€ction I 3 4(5 ) of rhe Companies Act, 20 I 3

C'the Acl') with respecl lo dre preparalion ard preserrtarion oflhese slandalone financia] staremenls th;t give atrrre ard
fair vievr o*'the financial position, financiar perrormarce and cash frows of rhe company ir accordince r.virh rhe
accolnting principles gencrally acccpred in rndia, inchrding ihe Accounting srandards s;ecjied under sectjon rjj oI

This responsibjlity also includes maittenance of adequatc accounling rccords in accordaace willr the provisions ofthe
Act for safcguariing the assets of the Cr:nrpaiy al]d lor prevelting and detecting fialds and otlter itegularit;es;
selectio, and applicatior ofappropriate accounting policies; makingjudgnents and;s6mates that are reasonabre and

.13,

thal were operating

the prcparalion and

ssaaternert, $,ltelher
duc to fraud or error.



l:l }rcparing the financial statemenis, managerncDt is responsible for assessing ttrc Cornpany's abiJiry 10 conrinue as a

3o;ng concem. disclosi,B, as applicable. mafiers .€lared io going conc€rn and using the going conccrn basis of
accounl;ng unless rnanagement either intends to li.tuidare tle comp:ny or to cease operations, or has no realisllc
alternative but to do so

Those Board olDirectors are also rcsponsible 1br overseelng thc company,s fin.rrcial reporting p.occss_

Auditor's Responsibility for the Audit ofthe Finaneial Statcments

Our objcctiv.s are to obtain reasonable assu.ance about *hcther thc financial statements as a rvhole are free from
matcrjal nisslatemeDl whether duil to fmud or error, ard to issue an auditor's repoft that includes our opirioft.
R€asonable assuraDce is a high level of assurance, bu1 is nol a guarantee thal aD aldit conducted in accordance with
SAs \T ill always detect a malerial misstalenert when it exisls. Misstntements can arise lrorn fraud or error and are

considered material ;f, individually or in the aggregate, ihcy coutd reasonabl), be cxp€crcd io inflLr€nce the e.onomic
decisions ofusers take[ on the basis ofthese fiDancial srareDcnrs.

Emph1lsis of Matter

Tie Cornpany has evaluated impact of COVID t9 on its business operations
sigdficant inpaci on its financial statements. (\ye drav,,sttenrion ro ahe Nore

Ilt.

and

No.
based o:r its review there is no

4.22 ro the standalone fina c;al

accordalce

Report on Oller Legal and Reeulatory Requirements

1. As required by the Companies (.,\uditor's Report) Order, 2016 (,,the Order,,) issued by the Central
Govemme[t of India in terms of sub-section (11) of section 143 of the Act, we give in rhe Annexure A, ?

statement on the matters specified in the paragraph 3 aad 4 oflhe o.der to the extent applicable.

2. As rcquired by Section 143 (3) oflhe Acr, we rcporfthal:

i. We ha\e sought and obtained all the irlbro1ation and explanations which to the bcst ofoul knowledge
and belief\\ere necessary for the purposes ofour audit.

ii. In oul opinion proper books of account as required by lar.v have been kept by fie Company so far as it
appears fiom our examination of those books;

The balance sheet, the statement ofprofit and loss and the cash flow statement deali with by this Report
are in agreement with the books of account;

In our opiniol,lhe aforesaid standalone fir'lancial statemenls comply witi the AccountiDg Standards
specified under Sectioa 133 of the Act, rcad with Rule 7 ofthe Companies (Accounts) Rules,2014;

v. On:hebasisofthe1ldllenrepresentatiorsreccivedfromthedirectorsasonSlstlr{arch2021 taken on
record by tle Board of Directors, none of rhe directors is disqualified as on 3 1'1 l,larch 2 02 1 fiom bcing
appoirted as a di ector ir1 te.ms of Section 16.1 (2) o I the Act;

vi. With respect to the adequacy ofthe inte$al fiiancial controls over financial rcporting ofthe Corapa:ry
and thc opeaatjng effectiveness ofsuch contols, refer to our separate report iB "Annexure 8". Our audit
.epoi expresses arl un8odified opinio:r ol dre adequacy and operating effecdveness ofthe company's
intemal flnancial cona.ol over lirancial reportlng.

vii. ln our opinion and 1() tle best ofou. inlbnlalion and according to ihe expl
reporl a-s under with rcspect to the orler nratters lo be includ€d i! the Aodi
with Rule I I ofrhe Companies (Audil and Anditors) Rules,2014:



a)The Company has discjosed the impact ifany ofpeding litigations as at March 31, 2021 on its
financial position in its slandalone financicl stat.xo.ots as..fe.red ioNore No. 4.1I.

b)The Company did not have any long-tem confacts including dedvative contracts; as suc} the
question of coormertilg on any matedal forcseeable losses lhereon alocs not arise.

c)There has not been an occasion in case olthe Company during the yea! under rcport 10 tralsfer
any sums to the Investor Education and Protectior Fuud. The question of delay in transfering
such sums does not arise,

For, NATWAR VINOD & CO,

Firm Reg. No. &)77&)C

Chartered Accountaats

Placer Bilaspur

oatet 041081202r Membership No, : 074285

UDIN | 21074285AAAADUs384

.(MITTAU
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l.

ll.

\,ii. 1a) According ro thc information
examiled by us, the company is
Income-tar, Custom Duty, GST
authorities in India.

and cxplanatioDs given to us and based on the recolds
generally regular in depositing the unalisputed statutory
and other material statutory dues, as applicable, witir

us and the records of tle
which have 

"9$!iri@

(h, Accordrng to the ,nlormdliol aDd explanafion5 fi\en to
u(. Ihc pMiclrlars ot rratLrtoD dues as it March ji- 202t
dispute are as lollows:

comrary

of the company

dues, including

the approptiate

examined by

account oi a

rh. No.:07752_412696Arnerr.e - \ tothe lncleoeffi

NATWAR VINOD & CO.
CHARIERED ACCOUN'TANIS

Kriti. Rajendra Nagar
Bilaspur (CG) - 49500t
Ph.No.t 077 52-412696

,:::::!:.r:!r!:r"** perf.ormed for the pupose of reporting a true and falr vleh/ on the frnancialut tne company dnd takinq into cansideration the information and explanation given to us andthe books ofaccounts and other records examine by us in the normal course of audit, we report that:
i (al l_he Corrpanr has ma,nrarned nro.ner. records rhosing full ptni(ulirs includints qucnlilati\e Jelailsand siluarion ol fi\ed assers oi rhe bi,si. ofrrrilubi. info;;;li;;: 

"''

(b) As per information and explanarion given to us, the fixcd assets have been plysically verified by themanagement duriig ihe year, in a phased periodical manner, wrrch in oua opinion is reasonabie,having regard to the size ofthc companl an.1 nu,ur. of it, u.rair.'lro -nt"aur discrepancies werenoticed on such veriication.

(c) According to the inforalation and explan&tons given to us and on ihc basis ofour examination of&erecords of rhe Company, the ritte <leeds of iire I.."r"bt;'p;;;;;; i." rr"ra in ale narae of rhecompany.

Accordirg lo the information and explanations given to us, invento.ies have been physically verified by lhemanagcmcnr at repular inter\ als durinr rhe vear ivhich are rcasonabl" to sjze & nlturc.ofth" 
"oIrrpuoy. 

ft",awas no material discrepanries noticedi

The company has Dot granted any Ioans, secured or ursecured drring the year to companies, Fims or other partics
covered in the .egister maintrirrd under Section I 8o of the Co m pa n ies Ac,, :O f .] . a"*rd.gfy, ,f,e provisions ol clauseiiit a r ro 1111q1 .1rsr-raraph j oIr}c Order are not appi.ccble lo the Clrmpan)

ln our opinion and accnrding ro the lnformatio[ and.expranalions givcr to us, :he company has compried withthc pro!isions ofSection t85 and 186 of the Act. *.ith tespect to iai,es-";;;;;; gr*"nrees given.

rhe company hJs not ac(epred any deposits f.orn the pubric. Hence, this ciause of order is not applicable onthe company,

The Company has mailtained thc cost records pffsuani lo the Companies (Cost Accounling Records)Rules, 2011 prescribed by rhe Cenrral Covemment under Section 148(i) of th; Companies Act. 2013. Wehave, however, not made a detaired cxamirurion ortl" 
"n.i.""o.a. 

*ilii 
" 

ri.,,, 
" 

a"".*inc whcther theyare accumte or complele.

s:ted on



s.N.
Nnrne ofthe

Stafnte
Nature of

Dues
Date of
Order

P".io,I I -Iot"-i"'hi:h
orspule rs peDdlng

l
Chhatlisgarh

Value Added

Tax

VAT

Rs.2,09,105

(Rs.32,000

Paid Against
above

Amount under

protest)

05.11.2020
F.Y.2015-

16

The Appellate
Additional

Commissioner,
Commercial Tax,

Raipur (C.G.)

2

Chhattisgarh

Value Added

Tax

Entry Ttu\

Rs.4,47,687

(Rs.67,500

Paid Againsl
above

Amount urder
ploles,

0s.11.2020

The Appel:ate

F.Y.2015- ^ 
Additional

- t-ommrssronerl6 
co,n*"r"iul Tr*,

I Raipu (C.c.)

viii. Based or our audit procedures and on the basis of intbrmation and explanalions given by the management,

tle Company has taken loans from banks during rhe )'ear and has not defaultcd in the rcpayment of dues to

banks during the year.

ix. The Company has laken telm loans from tie bank durilg the year and lhe amoutrt have bccn used for the

pulpose for which the funds were raised.

x. Dudng the co $e of our examination of the books of aecounts and rcco.ds of rhe Company aalried out i11

accordarce $ith generally accepted auditing practices in India, we have neither come across,rDy instance of
lraud on or by the Company, noticed or repo.ted during the year nor have been informed of soch case by lhe

manageoent.

xi. The company is a Privale Limited Company, hence this clause of Paragaph 3 ofthe order:s not applicable

to the compary,

xii. In our opinion and according to the info.mation and explarulions giver to us, the Compaly is not a Nidhi

. company. Acco.dingly, paragraph 3(xii) ofrhe Ordcr is not applicable.

ixiii. ,According lo the informalio[ and exp]anations given to us and based on our examination ofthe reaords oflhe

Company, tansactions with t:re related panies are in compliance u,ith sections 177 and 188 ofthe Act where

applicabl€ and details of such lransactions have been duly disllosed in the financial statements as required by

the applicable accoulti[g standards.

inntion of the records oflhexiv. According to the infomation and explanations given to us and besed on our

Conlpany, thc Company has not made any prelerential allotment or privil
,:,pa,'lly convertible debettures duing tle yeir.

of shares or fully or



xv. According to the idomation and explanatioDs given to us and based on oul examination ofthe records of the
Company, *le Company has not entered into non-cash tra$actions with dircctors or persons connected \ljth
him. Accordiogly, paragraph 3(xv) ofthe Order is not applicable.

' xvi. In oul opinion tle Compaay is not required to be registercd under section 45-lA of the Resen e Bank of India
Act 1934. Accondingly, paBgraph 3(xvi) ofthe o.der is not applicsble jo the compaDy.

Pl.ce: Bl:aspu.

Datet o4l0al20z,

For, NATWAR VINOD & CO.

Firm Reg, No. 0O770OC

red Accountants

embership No. : 074285

UOIN : 21074285AAAADU5384

,.
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NATWAR VINOD & CO,
CHARTERED ACCOUNTANIS

Kriti, RajeDdra Nagar
Bilaspur (CC) - 495001

Ph. No.r 07752-412696

AIIqIlrg - B lo the Auditgr's Reporr
Kcport on thc lrL'emal Financial conlrols under clause (i) ofsub-scction 3 ofsection 143 ofthe companiesAct,201i ("lhe Acr")

We have ardited the intemal financial controls over financial reporting of PHIL TSPAT PRMTET,IMIIED ( thc company') as of3r March 2021 in conlunctiou with our a"uaii oirrr" sranaoton. nnarcia
statements ofthe Company for the year elded on lhat date.

The company's mafiagement rs responsibre for establishing and maintailing intemar linaaciar confois

'areo 
on tne rnternar contror ,ver financial repoding,cdte a established by th1 company considering the

essential componenrs oaintenul .ontrol stated in thebuidalce Nore on,quiit oirntcrna Financiar controls

:-':.-.^-1,l1Il:l .Reponing 
issued bt, rhe lnstitute of Chartered a*"rri"ri. .f India (,ICAI,). Ttiese

i:sponsrh,lrltcs mclude._lhe de)ig . implcmcntarion anrl majnrenancc ofadeqLrate inrrmxl fiDancial (onLrols
rndt \vere .peraling eliict;vel) lor ensuring the .rderly and eificient .onduct of irs busincss. incluclin4
adherence to company's policies, tle sal'eguarding of its assers, t\c preveniiol ana dcEction of iauds and
erroN,. the accuracy and completeness of &e aciounting recor,ls, and the timely preparation of reliable
financial infomaiion, as requjred undei the Companies Ac-t, 2013.

Auditors' RcsDonsihilifv

our responsibility is to express ar opiriorl on lhc companv's intemal financial controis over financial
repofling based on our audi1. we conducaed our anriit in iccordance w,i1r rhe Guidance Note on Aldit of
Inlemal Finaflcial conftols over Financial Reporting (the "Guidance Note") and tLe standards or Audiliog,
issue9 by.I.C+l and deemcd l.o be prescribcd undJr'section 143(10) of the Companies Aca,2013, ro the
extenl applicable to an audit of inremar financiar cont ors, both appricabre to aa audit of Intemal Financial
conlrols and, botl issued by fte Institute of clrarlered Accountants of lndia, Tlose standards aDd rhe
Guidance Note require thar we comply with ethical requitements alld plan anri perform the audit to obla;n
teasonable assurance about whether adequate irtem;l financial coritrols over financial repofting was
established and maintained and ifsuch controls operated effectively in al: material respects.

Our audit inyolves performing procedures to obtail audit evidence about the adequacy of tle intemal
financial conhols sysrem over financiar reporling and their operating effectiveress. our audit or intemal
financial controls over financiar reporring incrudecl obtaining ao un<ler"staading oi:nrernal financiar contrors
orcr rrnJ.ncral reportrng. assessing the risk tlat a malerial weakness exists, and tesiing and evaluating the
design and operaling effectiveness of internal control based on fie u.r"ra"d .iak. ThJprocedures selicted
depcnd on the auditor's judgme.rt, iocluding the assessment of rhe .isks of material misstarcment of the
tinancial statements, whether due to fraud or efror.

we believe tlrat the audia evide,ce we have obiailled is sulrcient aDd appropriate to provide a basis for our

for Internal

aldit opirion on the Compaly,s iatcmal finalcial oontro stcm over Enanc:al .epofiirrg.



Ilcflning oflnternal Financial Conarols olcr Financial lleporting

A compan)'s intemal financial cortlol over ilnarcial reloiing is a process designed to pNvide reasonable

assu$nce rcgarding lhe reliabillly of firancial rcportlng and the preparation of financial statements lor

exleiul pu.poses in accoldancc wi generalll, accepted accounting p:inciples. A company's intetnal

financial conlrol over financial rcpofiing includes those policies and procedures that (l) Pertain lo the

maiD:coaace of rccords thal, in reasonable detail, acc rately and fairly rcflcct thc lransactions and

dispositiors ofihe assets oflhe compaay; (2) provide reasonable essu.ance ihat tansaciiois are recorCed as

neccssaq' 1o pemil preparation df tinancial staremcnts iD accordance $ilh generally acaepted accounling

principles, and drat rcceipts and expenditures oI the compiury are being made only il] accordance with

anthoizalions ofnanagelrent ard d;rectors of the colnpany; and (3) provide reasorrable assu.ancc regardjng

prevention or timcly detection of unaulhorized acquisition, usc, or dispositio, oithe corlpanr's assets that

could hale a maicrial eflect on the tnanciai statemcnts.

Inherent Lim:tations o{ Internal Financial Controls Over Firlancial ReDortine

Because of the inherent limilations of internal financial controls ovei fnlancial reporting, including the

possibiliry ofcollusion or irnproper management ove{ide ofcontrois, aterial misstatemenls due to elaor or

fraud may occu and not be detected. Also, projeclioas of any evaluation of the inlernal financial conlrols

over financial reporting to future periods are sobjec: to the risk ahal tra intemal financial control ovel

financial reporting may become i[adequatc bccause of changes in condilions, or that the degtee of
compliance with the policies or procedures may deciorate.

Ooinion

In our opinion, the Company has, in all material respec6, an adequate inte.nal financial conlrols syst€m over

financial iepoding and such intemal financial contmls over fuEncial repotting were operaring el_fectively as

a: I I March 202 I , ba-sed on lhe inlemal control over financial repo.ti[g criteria established by the Cot]pany

considering the essential oomponenls of internal conlrol stated in the Guidancc Note on Audit of Intemal

Iinancial Controls Over Finar.ial Reporting issued by the IDstiiuae ofChartered Accountanrs oflndia.

For, NATWAR VINOD & CO.

Ii,m Beg. No. 0077004

.-, Jha.tered Accountantt

'; t.,
.K.M'TTAL)

PartnerPlace: Bilaspur

Datet o4l0a/2o21 Membership No. :074285

UOIN i 21074285AAAADU5384



aU",r"""",itffi
SHE r:1.0:.ztur

reu,",.,,1if,i
t cklet March .tL

Prr{ieuLirc.
r !eut'ry,rrD Ll;{ tl,jTilF
{t) Sharchokiels, Furtls

2l,2t

(a) Sh € Capnal

(b) Rescrves and surptris

(2) Non- Curr.lrt Lirbililjcs
(a.) Long Ternr borrowirrgs

(b) Deaerred Ta\ Liabilnjes
(o) Noll Cuffe,ll li:rbilities

(J.) Cu,rerl Liabililies
(a) S|orll'crm tsolowi,rgs
(b) Trade Pa)"bles

ri,'lJ,i,l Or.t.la.dir g,l,rrs t^ \ir.ro-nJ S.rJll Lnl(rpri.(\fii) Toral O{,rLl,.ndjn! our. ,o or,.(r th-J,
It icro and Snrajl E|terprises

(c) Othel Cun€ r liabilirics

TOTAL

It ASSfIS
(l) N{)n,corrert ,\ssers

(a) properlr', fjanr & EquipDeuts
(i) Tangible assers

(b) Non Cuirnt Investorenl

(c) I-ong term loars & ndv,nces
(d.) Pre Operalive Expe,scs

(2) CurrentAssefs
(a) Invcnlories

(b) Trade receivables
(c) Cas,r & Cash tjqnivitenrs
(d) Sfior,rein Joans ard xdranccs

TO'I-{L

2.1

2.1

2.5

1,94,13,500
4,91.4i.500

50.78.46.:91 11.0i.02.000
5i,72,89,791 J5.99,.t5,5uu

2.6

2.7
10 ,13 ,0'7 .7 52

1,90,j.{5

1t,87,78,806

8,63.I2.66'

65,5.19

2.8

29
: t0
2.11

2.13

2.14

2.15

?_16

62,31,97.990

r 1.20,51,670

5.11 .26.2.19

65,',15.52,917

10,8t,25,000

2,99.31.7 ] t
15,65.0:16

?rJ.85,.10,r.15 7r,56.0e,{,28

28 23,98,457

2,1i.14.881
12,06.t 9,071

t,34.28,160
t7.69.172

t7,69.772
J0.72,8.1,I10 ,r3,58,r7,J06

22.49.t 5 ,863
6,93,59,476

1,.10.3t_79S

23 ,8? ,13 ,1 I 1

4.85,2A.217

r..16,51,189
r r,67,32.005 r3.6J.88,103
l.r.5s,9l,ll3 qr,aa,os,:tq

l,:.],,rtJ.l,oss r::,ao,rr,ata
S 

j-gu jti.",,l uccoriuti,,g put:l;E ;;
1lc acconrpanr,ir! notes are lr 2.3 & .1

As l.r ou. rcport .f.vcn drte

lor, h\aArar VinoJ & Co_

Ciadcred Accou arntr

of rhe i;rullrirt -.lar.rr.rls

tor flnd on b(JrJIfor rt,c Board otDjrcclors

I iflr Rel{ Nu 001.U0C

A;4+&--
lw-.-

v.K.Miftat)

, No 07128i

Iilaspur

)ale:04/0 8/2 02 l
DIN : 2I 071285AA4A DU538.1

DIN:0ts26r

Raipur

\'
-;/

l.*1"-'
l,r.sarir K_ Mohi.
Di.ector

DIN:06663q52

Rajpur

D e:14/A8/2021

liit .{rnrrd .l

Dater0,t0Sn



PflIL ISP.4.1 PRIVA1N LIMITED
First floor. 9lo!-No 63& 66.Ph No ll3. Jalvihar Colonv Raiour

CIN: U?7I 0I CT2004PTC0r670t
lf4lEt\fit-\T oF pRoFIT & Loss FoIr TltE YEAR ENDtaD oN 3l-03_2021

(Anlount in Rupeas)
e led on March 31,

(l) Revenr€ from Operations

g, Other Incom€

([I) Total R€verue

(Il,) f,XPf,NSES

Cost of Matedal Consumed -

: Purchase ofGoods

Change in inventoies offinish€d good,

Work in progr€ss and Stock-ir-Trade

Employee Benefi t Expenses

Finance Costs

Doprociatior and Amortization Expenses

Other Exp€nses

(V)Profit Before Exceptional Items, Extrrordinary Items
and Tax
(VD f,rcsptional Items

(VlI) rxtraordinsry Items

: (tllll) Profit/(Loss) Befor€ Tlrx (\II-VI)
(lX) Tax [xpenses:

(1) Cunert lax
' 

(2) Delened ta"x Liabilities(Assets)

- (3) Old Incorne Tax

OOProfit/ (Loss) for the Period from Continuing Operalions

(XI) Proliv(Loss) lrom Discontinuing Operatiotrs B€{or€ lbx
(XII) Tax Expens$ ofDiscontinuing Opentions

(XlI) Profir(Irss) from Discontinuing Opemtio.s Arler Tax

(XI9 Prolit / (Lo$) torth€ Period

(XY) Earnirg per equity share :

BasiclDiluted

Sigoificanl accounting policies & notes or accounts

The accompanying notes are at integral part oflhe financiil

2,16,29.85,245 1.t3.70.58.508

14,63.30,089 7,84,23,633

3.1

3.2

3.4

3.5

3.6

2.9

3.7

3.8

2,3 and 4

2,90,69,80,931

23.34,403

t ,20,84,53,552

70,28,589

2,90,13,1sr35

2,12,09,79,069

1,82,06,459

3,40,31,831

5,44,34,164

5,82,54.141

7,22,46,260

1,2154,82,141

r,01,06,51,2r9

4,63.86.5 r2

(6,19,s1,s72)

2.12.93,453

3.22,E8,822

1,s7,s6,051

40,48,j2,416 7)6,t3,e62

14,63,30,089

2,82,50,000

96,86,421

1,10,49,375

7,84,23,633

82,75,000

1,16,11,613

9,13,41,293 5.8537.020

9J3,44,293 5,8sJ7,020

19.69 11.84

As per our report of even date

For. Natwar Vinod & Co For and on behaifoftbe Board ofDirectors

'I

M. No 074285

Bilaspur

D^te:,4108/2021

UDIN : 21074285AAAADU5384

=l ;:run l- lDn'l:06668452

7\'"u) z- / n,ip*
'o.t:zA": Daae:04/08/202r

DIN: 00826103

Raipur

(V.K

Datet04l0812021



3& 11t lvihar
co16701

A CASH IIOW FROM OPERA]TNG ACIIVITIEs

Net Profit after Tax
Adjustnenrs for:

lnte.era & Finance ln<ome
lnterest & ftnance Ctarce,

Ope.ating Profit befq. Workiry Captrar Chanser
Adjurtmentr for:
Dec.ease/ (l.crease) in current As*t,
lncrease/(Decreas€) t. Cu.rent tiabilities
Caih generated from operations

Net Cast ttow f.om Opera$ng activitiej

B CASH FI"OW FROAT INVESTING ACIIVITIES
Purchas€ of Fixed AFi\
De<.ease/(tncrease) in Long term l@ns & advance,
sale of F ed Assets
Pu..hase ol lnvestmentr

Preopedive Expenses

let Cash used tn tnvestin1 a.tiyifiB

C CA5H 

'LOW 
FROI,I FINANCING ACIiVITIES

Proceed5 froh rssue of Share Capital
Proceeds/iPaymeno from Lone term Borowin,r
Proceedr/(P.ymMt) from Short term Borrowj;s
lnterest pajd

FOR THE YEAR ENOED 3,,ST MARC

9,73,44,293

7,22,46,260

96,86,421
(20,88,800)

3,24,51,775

11,22.98,656

20,96,42,949

1,21,96,687

8,a1,52,696

{3,79,.18,734}

12,.17,94,5J9)

27,4A1

i.39,26,670)

20,8E,800

115,65.0i6i

113,82,20,;i)
1,-19,95,081

14,2,t,54,7751

16,30,88,7n)

9ER AS-3

1,57,56,051
.1,16,11,613

(11,60,253)

1,22,18.480

5,A5,17,O20

167,60,06,38/t

157,11,08,021!,
(r0,60,58,6r6)

11,60,253

3,7A,O1,e16

3,44,41,694
(1,22,18,480,

3A,U,@,923
z,a5,o9,747 r3,00,9?,151 51,81,91,274

23,81 ,52,696 6.],54,56,185

63,54,56,1A6

Net Cath used in finnn.inq a.tvirtes
15,56,80,109

1,.j.,1:'-".a::,,:::h " :":n 
Equ'varents Dur,ns tho yea. ( *r+c) 1,93,a3,61OAdd:-Cash and Cash equtvalenteas at 01.04.20

4.00,25,030

15,25,159t
Cash anqCash equivalents as ar 3j.03.21

,,.16,51.189

J,44,34,7a9
AS }Dtr OUB R.ETORT ATTACIIJID

FO&NATWAR VTNOD & CO.

M.N0,0?{285

D.t :01.tE.2021

UDIN : 21074285AAAADU5381

FOR & ON B[TIAL}' OF lHE BOAR D

DIN:

1,51,76.158

1,46,51,1a9

\ J-
{t':*"-

DIN:066681s2

G
vij,y

{:.\
r,R l.-
) l:.

io)t

-l
(, D,te 04,08.2021



PHIL ISPAT }RIVATE LIMITII)

Shrr€ Capitrl:2-t

lAnounr n Rt4,c, 9
Partirntars

As at tr{arch 3 I .

2021 2n2n
Aurhorised Share Canir,l

5,000,000 (5,000,000) Equiry shares of face valne of Rs l0each

Issxed. subscribed & fullvraid up slrares

4,944,350 (4,944,350) Equity shaes of tace value ofRs l0 each

Total issued, subscribed and {ntly paid-rp sharc capilat

5,00,00.000 5.00.00.000

4,94,43,500 4,91.43.500

(i) The companv has onlv one class oashares referred to as equity shares having lace vatue of 10/- Each holde. of
equity share is entiiled to one vote per share. In the event of liquidation ofthe Co,npanx the holders oathe equ;ty shares
will be entitled io receive remajning assers of rhe company. The distribxrion wii: le in proportion ro rhe nurrbe. of
equity sha.es held by rhe shareholders.

( ii) Share in respect of each class in the compary held by the hotding companyr

Palliculrff As at Ivlarch 31

201.1 2$20
Gopal Sponge & Power Private Lnnited (Equity Sha;e, 35,96,J80 35,96,s80

{:jir Share, hcld by holdinc ulr jm e l)otdine compaDy ard or rheir sub.rdiar ies assol idtes

z$21 2020

As at March 3':

Name olths Share Holdar

Gopal Sponge & Porver Privato Limired

V A Transport Privat€ Limired

No. ofSharts 7o ofhold No. ofSbares 9/. ofhol.lin
35,96,580

11, r 1,100

72.',74%

22.41yo

35,96,s80

I1,11,i00

'/2.74vo

22.47%

(jv) retrils of sh,rreholder/s holdj more than 5i7u shrres is set oul below:

2t2l 2t20

As at Ma:ch 31,

N.me ofth. Share Hoider No. af.sh.rrs '/o ollokl No. ofs)rrrcs % offi.tldir
Gopa: Spong€ & Power P.ivate Limited

V A Transpo( Private Limited

35,96,580

11,11,100

72.74v.

22.470/.

35,96,580

I l,t 1,100

72.74vo

22.47vo

(v) Reconciliation ofshares outstrnding as at th€ beginning an.l .t thc cnd of the reporting period:

As flt March 31,
?arliclrlars 2021 2020

No, ot Shares Amouna No. ofShares Ainount
Shares at the Begirning ofthe Year

Add: Shares issued

Less: Shares loraeitcd

Shares at the Endi.g ofthe Yea._..

49,44,3s0 4,94,43 ,5-Al 49,44,350 4,91,43,500

:J ,/'./ -

4,9{,43.5{,0 1,150 J!o.l!J3.5ll0



As al Marcb 31,

2021 2t2n
Securitiss Premium

Balance as per the last financial statement

Additions during the year

Closing Balance

o

17 ,28,31 ,300 t7 28,313A0

17 ,28,31 ,300 17 ,28,31 ,300

Sumlus/(Defioit) in the Statement of profit & Inss

Profit (Loss) - Opening Balance

Add:''i{€t Profit after tax transfensd ftotn Statement otprolit and Loss

Prcfit (Irss) - Closing Balan€e

Total Reierv€s & Surplus 50,78,46r9J 41,05.02.000

23,76,10,100 17,91,33,680

9;73,44,293 s.85,37,020

33,50.14,993 23.76.70.700



23 Lonq Ter Borlowitrgs:

Psrticulars
As at March 31,

2020
Term Iran
Secured

from HDFC Bank

BMW Car

Term Loall for Plart & Machinery

Unsecured

from Other Body Corporates

from Related Panies

Tot.l Long Term Borrowings

22,45,37 ,451

5,78,61.000

26,'74,2t2

19,19,49,t77

30,353

22.59.65.332

_l!:2]:1&,rsl_____l?lQl,074

(0

(ii)

Nature ofSecurity

Term loan from HDFC Ban]g Raipur amounling
io Rs.26,742i2.00 (Rs. 26,"t1,212.00 in Ctl]tent
Liabiliry) is secured by firsr ard exclusive
charge on Asset (Car) acqujred out ofit.

Term loan from HDFC Banl( Raipur a.rnounting

to Rs. 22,45,82,195.00 (Rr. 5,94,24.990.00 in
Cunent Liability) is secured by first charg€ on
planl a d Machinery, IaId and building at village
Dighora and Siltara and collatemlly s€cured

by stock and book debts and personal guarante€ ol
Directom and corporate guarantee of
Gopal Spong€ & Power Private Limited.

(iii) Term loa, from HDFC Bank, Raipur amounting
io Rs.3 9,29,139.00 (Rs. 29,04,004.00 ir Culrent
Liabilir,) i5 s.cured by firs1 and exclusive

charge on Asset (DG Set) acquired out ofit.

(iv) Term loan from HDFC Bank, Raipur amounring
to Rs.6,50,00,000.00 (Rs. 81,79,887.00 in Cureot
Liabi]ity) is secured by first ciarge on plant &
Machinery, tand and building atvjltage
Dighora and Siltara and collaterally secured by Stock
and book debts and perconal guamntee ofDirectors
and co.po.aie guarantee of Gopal Sponge &
Power Private Limited_

(v) Term loar from HDFC Bank, Raipur anouDting
to Rs.24,52,916.00(Rs. 9,17,912.00 in Current
Liability) is secured by first and exclusirc
charSe on Asset (Loader) acquircd out of it,

Term olRepayment

Repayable in 37 installments commeirgiog

from 05.01-2019. Last insta menr is due on
05.01.2022 Rare of ifterest 8.70 % p.a.

Repayable an 6E insfallments comm€ncing

from 07-02.2019. Last instailment isdue oir
07,09.2024. Raae of interest on rerm loan is 9.35%

Repayable in l7 insta:,rnelts commeneirg

from 05.03.2021. Last inskllment is due on

05.07.2022 Rate of int€re st 8.67 ./o p.a.

Repayable in 48 irstallments commencing

from 07.11.2020. Last installment is due on
07. I 0.2024 Rare of inrere st't .5,yo p.a.

Repayable in 35 installments commenling
from 0t.l1.2020. Last instaltnent is due on

01.09.2023 Rate of intere st E.l9o/o p.a-



PHII, ISPAT PRIVATB LIMITED

2,.1 Deferred Try Liahiliii.c r N.'r.

(Amount in Rupees)
Particrlars As ar M.rch 31,

2$21

Crrrent Yerr As at Mtrch3l,
2020

Defered Ta\ Assets

Defeffed Tax Liabilities

(Depreciafion on fixed assets)

Net Deferred Tar Liabilities

Charse / (Credil

96,86,421 t,35,58,136

_ 2Jt.14.88t S6,86.42t tJ1l8,J6o

2,32.44,ss7

Non Current Liahilirv:

A! et March 31,

2021 2020

Provision for Cmtuity

Total Non CllIreDl LixbiIry

17,69,172 |"t,69,172

Short Term Borrowinss:

As rt Mrrci 31,

2021
Loan reD$vable on ilema.d

Secured

Working Capiral Loan

Total Short Ierm Bo owirgs

10,13,07,752 8,63,12,669

10,13,07,752 8.6J.12.669

l security (Primary) | Hypothecation by *?y oftrst and exclusive charge on all present and future stocks, advance to
suppliers, fixed deposits and book debts andptant and Machinery.

2. Collateral

Exteniion ofEM over Land, Indusrrial plors & buijding of rhe Company siluated ar Vill- Dighora,Muru Tehsil,
Takl'atput Dist. Bilaspur & Sittara, Raipur (C.c.).

3. GuaraDte€

(i) Persoral cuarantee ofthe director Mr. Vijay Anand Jhanwar and prashant Kuma. Mohtz
(ii) Coryorate cuarantee ofM/s copal Sponge & power pvt_ Lld.



2.7 THrle Pryrbl€s:

Particulars
,Ls at March 31,

2$21 2020

(i) rotal outstanding dues ofMSMEs
(ii) Total outstandirg dues ofcredirors other than MSMES

r-for Others

j.for Raw Materials

Total Tradcs PaFble

3,90,345

3,98,52,643

'7,89,26,163

65,549

1,71,05,186

t7 ,13 ,02,938

11,91,69,151 18,81,73,673

2.8 Oiher Current Liabiliii6:

As at March 3l
2021 2020

(i.)

(iD
Current Malurilies oflong Term tsonowings
Adya.ce from Customers

7,.11,0 I ,005

5,91,234

4,09,581

t,19,72t

43,66,410

1,08,97,612

2,6',1,38,s96

1,48,642

92,s00

36,33,758

2,61 ,69,l',l0

l?,80,000

399

30,000

4,594

5,25,34,857

3',t,951

2,16,181

28,291

26,42,7.99

66,600

13,82,9t6

16,t5,998

2,918

49,34.?65

2,424

i Otherc

(iii) Statutorv Pavables

EPF Payable

ESI?ayable

TDS Payable

Old Income Tax Payable

GST Payable

Elechicity Dury Payable

(iv) Other Pavables

Audit Fees Payable

Salary & Wages Payable

Eleclricity Charges Payable

CSRPayable

Tel€phone Expense Payable

Director's Salary Payable

Rates & Taxes Payable

Total Olher Cu rrent Liabilities 11190'83;82 6,3:t,65.110
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PHIL ISPAT PRI VAT[, LIMITtrD

2.10 NoFcurr€rt Investm€nts

Particu:ars
As rt lt.rch 3l

2821 2020

(AtCosl)

A. Trad.
(a)lrvestment in Eouitu Instrnmenas of Associares

(i) Vraj Metaiiks Pvt. Ltd.

1 ,04,00,000 (As at 3 I March e020 : t ,04,00,000) Equily Shares

ofRs.l0 each Fully Paid up

(ii) Ctrhattisgartr Sreel A ?oBer Limited

15,27,776 (As at31 March 2020 :15,2t,t76) Equiry Shares

ofRs.l0 each Fully Paid up

(iii) MvK Industuies private Limited

3,92,667 (As at 31 March 2020 : 0) Equity Sla.es

ofRs.l0 each Fully Paid up

Tolal l\on Current Investmcnts

10,40,00,000 10.40.00,000

41,25,000 41,25,000

39,26,610

11,205t,670 10,81r5.000

2.11 Lons term Loans and Advances:

(Afiaunl in fuDu3l
Particulars As at Mrrch 31,

21)21 702t
(i) Security Deposit

U.secured- Considercd Good

(ii) Doposit for VAT Appeal

(iii) Income Tax Relundable

(iv) Commercjal Ta-.( Refundable

(v) Advances to Srppliers

(vi) Prcpaid Expenses

Tolal Long Term Loan and Advances

4,25,80,407

99,500

'70,10,683

2,43,36'7

r 1,40,700

2,60,88,40?

2,43,000

21,08,889

3,84,938

5,91,592

5,14,885

5,17,26,249 2,9931,711



PHIL ISPAT PRIVATf LI]!{ITEI)

2.12 Pre (}Deratirc lirD.n\.s,

/4no ht th P'-.,'
t'arlir.lr.s -

As at Mrrcl 3l .

2021 2020

(i) P.eoperativeExpenses

Total P.e Operative Erpenses

15,65,036

:5.65.036

2.13 Ifiventories:

'Ama nt i R

As at }{arch 3l
2021 2$10

a Raw Materials

atPlanl

b Finisfi€d Goods

c By Product

d Stores & Spares

Total Irvetrtories

:8,86,87,816

2,98,65,0t4

2,87,90',7

60,"/5,126

I 6,99 ,64,591

6,39 ,60,25',1

2,21,s01

4s,96,361

22,49,r5,!J6.1

* Refcr Notes 4.4 for mefhod olvaluation

?la 1:!g&ee!y"tts!i
(Anount ifi Rt*crs)

Particulr^ As at t\tarch 31,

2021 207t)

Oulslardirg More Than Six Months

Unsecured, Considered Good

Outstanding L€ss Than Six Months

U]rsecured, considered good

from Otliers

Total Trade Reccivable

6,98,59,4',7 6 4,85,20,217

6,9a,59,416 4,8s,20r17

23,87,J5,7 r I



PIIIT ISPAT PRIVATE LI},ITtrD

2.15 Crlh and Cash Equivatg,rts:

I,:i r(i.rl!.1l

As rt M.:cl Jt,
(i) Cash & Cash Eouivatents 2020

(a) Balanccs;n CurrentAccours wil} bank
(b) Cash on hard

(ii) !jl-rjstf .yirh brnl.s hetd as srcurirv aslinrr LC,.BG
t.u tmatunty more than one year)

Total Cash and Carh Xqliv{t€ors

3,29,54,710

51,25'7

1A,25,772

99.4t3

3,98,589

1,41,53,181

t hcre a.re-no res0 ;c, ions 
"f 

,") I"f ;;;;;IF;;;m
Cah on Hand his been raLeD a..enified b) rtre Manapemenr.

Uot",""" :,, Cur."utllffi

1Ic dehils olbrlrflces xs on

Prrticulifi
Ilalan.e Sfiecr daics w;th b.nks are as lollowsi

As rt llarcl' 31,

ln Current Account 2021 2020

HDFC Ba* L1d, Raipur (01522320008197)

Tot^l
s4,257 99,413

As at March 31,

(i) Loans & ldrrnccs ao Ortrgrs

UnsecJred. considered eood

202t 2020

Advences for Fr'xed Assets

Advances to Employees

Advance! to Sulpli.rs tor Rnrv tr1aledils

AdvaDcas to Stppliers lbr Stores

Uns(urcrt. r,n*ntcrKt itnohrfut
Advance to Suppliers lor RawMaierials
Less: provision for doubtful Advanccs

(ii) Prepaid Expenses

(iii) Inlerest Accrued burnor D.e
(iv) EMD with MSTC

(v) Goods & Service Tax

Tolrl Short term Loans rnd Adyrnc€s

I4,00,000

5,65,910

t 0,35,81,909

30,81,361

55,68,578

5,00,000

4,t4,42,21E

89.654
r0,86,_l t, t80 4,16,00.511

28,59,116

28,59,116
29,28,610

29,28,610

25,88,'/01

I1,93,810

4q00,000

3.68.29r

39,77,959

2,18,011

21,50,000

8,25,41,622



3.1 Revenue from Op€rationsr

For thc

2021 2t20
Sale ofProducls

(i) Sponge Iron

(ii) M.S.Billets

(iii) TMT Bar

(iv) Dolochar

(v) Iron Ore Fines

1,51,i8,88,184

84.35,29.450

44,',|D,01 ,439

1,43,44,018

6,96,7 5,040

t,61,14,682

5,3'7,038

24,37,630

13,87,450

93 ,21 ,48,31 t

(vi) Peuet

(vii) Pig Ion

(viii) Slag

(ix) Waste & S.rap

(x) Dedusiing dusl

Totxl R€yerre lrom op€rstioDs

i,t I,58.048

25,99,61.531

1,57,.f00

2,9r r,6,r.8ll.9J I l.20.BJ_5t 5i2

f.2 Othcr Inc0mc:

(Anomt in Rupee! j
P.rticulars

Forthe y€arended on March 31,

2021 2020
Other Non-operating income

hteresi Received from Deposits

Interest olr lncome Tax Refund

Commission Received

Profii on Salo ofV€hiele

Sundry Balance Written off
Transit Insurance

Maciiae Redal Service

Total Other Income

20,88,800 1t,60,253

1,331

22,04,8-51

62,151

36,00,000

87,566

80,639

77,398

2JJ4.401 70.2a.s89



PETL ISPAT PRIYATE LIMITED

33 Cost ofMaterial Consomed:

For the ycar endrd on March 31,
I'ar.iculars

202t 2020
OpeniDg Stock

Freight Inward & Handling Charges

16.99,64,592

1,75,48,10,589

31 ,48,1 I ,103

6,43,10,588

96,45,98,494

151706789

Less:Closing Stock

Corlsumptioll

430,96,66,884 t,18,06,15,871

I3,86.87,815 16,99,64,592

2,t2,t9:19,069 1,01,06,51,279

lmported Indisenous Raw Matcdal Copsumld

Indigenous

Perceltage

Impo.ted

Percentage

Detai:s ofRaw Material Consumed

(i) Coal

(ii) Iron ors, lror Ore Lumps, Pellers

(iii) Dolomite

(iv) Sponge lron

(v) Pig lron

(vi) Scrap

(vii) Iero Alloys

Toial Cost of Mat€rial Consumed

2,12,09,79,069 1.0t.06.51.279

100.00%

0.00%

100.00%

0.00%

51,48,55,130

I ,20,7 4,3'7 ,091

89,16,342

8,15,64.r46

13,i8,72,901

13,33 ,22,730

3,69,90,723

23 ,49 ,53 ,991

't7 ,23.15 .208

27,47,014

1,44,500

3,70,500

r,20,000

3..1

Parliculars

Chanse in Finished coods. Work ir proeress anrl s:ock in amde :

For the year end€d or Mar(h 31,

2t)202021

0pcning Stock:

Finished Coods & By Producs

Closing Stock:

Fitlished coods & By Products

Net Changc in Invenlories offinished Goods/Wlp

6,41,81,7 s8 22,.1J,186

1,01,52,921

3,40,31,837

6.41,84.75E



PHIL ISPAT PRIVATE LIMITED

3.5 f,mployee Benefit Exoerses:

(Amount in Rutaet)

For rhc lrrr endcd on March .ll,
202t 2020

Salary, Wages & BoDus

EPF (MaDagement Contribution)

ESI (Management Contribution)

L€ave Salary

Staff Welfare Exp.nses

Directo.'s Salary

Total Employees Benefit Expehses 5,.1.r;3.r,761 2,1?,9J,.15J

4,02.00,659

23,16,941

8,46,48:

3,65,231

1,85,446

1,03,60,000

1,11,63,081

8,06,582

3,02,470

1.25,266

2,36,054

83,60,000

3.6 Finance Cost:

(anolut in Rur,.$)

Pariiculars Foi the year ended oll Marc! 31,

2021 2020

Inlercst Ex,

Bank Iderest

Interest on Inter corporaie deposits

Inlerest on Govt. Dues

Interest on TDS

Total finance Cost

3,24,54,775

2,5"1 .33,281

52,331

9,051

86,03,94s

2,36,14,535

29,809

40,513

1.7 Oth€rExDenses:

(.Anount in Rupees)

Particulars For lbe year €Dded on March 31,

2021 7020

A, Direct Experses

Consumption ofDiesel

Consumption of Stores & Spares

Electricity Duty & Charges

Sampling, testing & Analysiag Charges

Repairs & Maintcnance

Product;on Charges

Vehicle Hire Cha4es

Commission on Purchase

Transporting charges

Water Charges

lmDoned & lDdisenous Store & SDare fa(s Consumed

I,digenors

Percenaage

Impolted

Porcentage

TOTAL A

1,91,22,662

11,81,11,108

17,39,99,818

3,03,844

1,8\,26,162

3,69,58,868

2,61.559

1,14,03,687

13,79,186

20,58,236

I I,81,t t,108

100%

98,61,283

99,42,499

2,63,86,416

69,581

99,50,498

64,',|6,500

1,18,780

99,42,49e

l0llo/;

38,r?r5,130 6,2A.05,611



PHIL ISPAT PRIVATE LIMITED
(Amo ht in Ru?e{)

Par6'ur'F For tri.rgSalr&&44!r!ll-
2071 2020

B. hdirect Erxnses

Auditols Rernuneration

Baok Commission & Charges

Brokemge/ Commission

CSR Expenses

Repair & Majntarence (Compnrer)

Conveyance Expenses

Inslmnce Charges

iaclory Office Expenses

Legxl & Professional Expenses

Security Cha.ges

Donation & Subsc.ip:ion

Stationary & Printing

Sundry Balanoe w/off
Telephone Expenses

Misc. Expenses

Tmnsportation Outward

Prior P€riod Expenses

Advertisement Expenses

Lease ReDt

Oface Rent

TOTAL B

TOTAL (A+B)

1,00,000

22,54,806

53,46,057

25,70,000

40,106

7,26,622

7,75,349

8,660

33.49,638

37,44,A16

1,36.200

3,65,220

2,71.088

2,42,715

r 0,91,396

8,11,346

t6,245

't0,65.623

t,20,000

50,000

12,05,126

t8,35,',742

10,2',7,708

20,300

5,87,606

5,t4,'789

52,657

19.39,627

1t,09,547

2.17,300

1,03,436

2,13,910

1,59,687

3,26,3 \4

4,16,805

47,lj1

2,31,01281 98,28J45

40,18,32,416 126,33,962

PriorPerod Exrcns€s:

(Anolrnl it Rupeet)

For the year cnded March 31,

202t 202t

En!ry Tax & VAT (F.Y. 2014-15.)

Electricity Charses (F.Y. 20:8-19)

Eledrioiry Charges (F.Y. 2019-20)

Tolal Prior Period Erpenses

6,26,9 75

3t,37 t

2,t9,000

8,17346



3.8 Earnins per S[are:

PrrticuI'I3

2021
Profit / (lrss) for the Period

Woighted avemge No. ofequity shares oufstanding

during the y€ar

Nominal value per E4uity share

BasiclDillrted Effning p6r Share. t

9,73,44,293

49,44,350

t0

19.69

5,85,37,020

49,44,350

10

1r.84



PHIL ISPAT PRIVATE LIMITED
gN: U27 I 0t CT2004pTC0t 6701

stlteunNT or srcNrrrcl iJEE6IITr,vEIo o Norrs or accouNrs
- FOR THE YEAR ENDED ON 3I.03.202I

4.I SIGNIFICANT ACCOUNTING POLICIES

(a)'BASIS OF ACCOUNTINGIIbe Financial Statements oathe company have bccn prepa.ed in accordance with
the generally a.cepted accounting principles in India (lndian GAAP) to comply lvith rhe Acconnring St"ndards
notified under section 133 ofthe Companies Ast, 2013 l"rhe 20 tl Act"l in terms rhe ceneral Circuiar I512013 dated
13 September 2013 of tae Minislry ofCorporate Affairs and the relevant provisions ofthe 2011 Act. The Financial

. siatements ofthe company have been pre?ared on ac.luar basis unde. tle hislorical cost convent;on, .nd in
accordrn.e with the applicable Ac-counting Stand.rds and .e:evan. presentational requiremcnls ofthe 2013 Act.
The lccourldlg policies zdopted irithe preparariol ofd:e financial stalements are consistent with those of previous

. year.

(b).RXVtrNUE RECOGNI?ION:-'IIe compary gerreraly follows me:cantite sysrem ofaccounljig and recogniz.s
significant ilems oflncome and Experditure on accruat basjs.

.I.2 PROPERTY. PLANT & NOUIPMDNTS

Properry, Plant & Equipments are vahred at cosr. Ihe cost of property, plant & Equipments comp.;s€s ofpurchase
Price (Net ofGST) and all otier attribltable cost ofbringing ,1e asscts ro \vorkin; condit,on for intended use.

4.3 DEPRECIATION

Depreciation on ?ropefty, Ple.t & Equipments are provided under WritteD Down Method (WDV) at the rates
specified in schedule 1l to the Companies Act, 2013. Depreciation on Addirions / Detelion is proyided on pro, rata
basis.

.1..I INITNTORIES

" (a) Cost of raw malerials valued at lo*,er of cost or not realisable value. The valuation is net of the amount written_ 
offfor obsolescence. Ircn O.e fines valucd atNer Realisable Value.
(b) Finished Goods are valued at low€I ofcosl or nel.ealizabie vatue and excludes GST. Cost comprises of cost of

' pwchase, costs ofconversion ard other costs incured in bringing lhe invertories 10 their present location and
conditions.

(c) Stores and spares, tools and tackles are valued ',A! Cost or Market Value lvhjchever is lower,'.
(d) By ?roduct is valued at ret re3tizable yatue_

(e) Cost oflnvertory is assigned by using fixt in, first out cost lormutae.

4.5

4.6

TRADtr RNCEIVABI,ES. ADVANCDS Ar\*D TRADE PAYABLES
Trade recoivables are stated atler making adequate provision for debr considered io be doubtful. Specific debrs and

advances ide.tified as irrecoverable or doubtful are written off S;milarly Trade payables are written offafter
considering position of paynents.

TAXIIS ON INCOMT

a. cnrent lncome Tax Payable is determined as per provisions oflncome Tax Act a..ld on rhe basis o:income ofthe
year.

b. In accordance with Accounting Sta.dard 22 -,,Accountjng for Taxes on Income',, issued by the lnstitute of
Charlered Accountants of India, amount olihe defeffed tax lor timing differences between the book and tax profit for
the year is to accounled for usilg the tax rates ard laws that have been enacted or substartivelv enacted as ofrhe
tlalarce sheet date.

c. DeiTered Tax

Deprecistion as per lncome Tax Act,196l - Rs. I1,07,33,312.00

Depreriation as pe. Companies Act,201 j, Rs. 7,22,46,260.00

Difference - Rs. 3,84,87,052.00

TaxEffect(DTL) - Rs. 96,86,42t.00

,.::.

:(



PHIL ISPAT PRIVA:E LIM ITEI'

4.7 PURCHASES / SAI,ES

a.Pr.clases are nea ofCST

- b. Sale of Capilal Goods / Assets is Dot included i n Sales.

i.8 GE!
a. Closing stock oflinished goods is exclusive ofGST.
b. cST Paid on Capital coods is claimed under Input.

,I.9 RESEARC}I & DEVELOPMENT

No Research & Developmeni carried on duringtheyear.

4.r0 e!4jM!
No claims lodged or recejvablc before/from Govemment.

4,IT CONTINCENT LIABILITIES NOT PROVMED FOR

(A)Claims not acknowledged by rhe Cdmpaoy as debr :

(a) A demand of Rs. 2,09, r 05 has been mised for vAT (rhe compa.'y has p3id Rs.32,000 under protest) againsi the
cotnpany fbr rhe F.Y.2015-16 under chhattisgarh value Added rax Act,2005 againsr which company }as firerl
Appeal belore The App€llate Additional commissioner,commercia! Tax, Raipur(c.c.). The ii.b ;ry being dispured
and contingent, hence has not been provided for in the accounas.

(b) A demand ofRs 4,47,687 has been raised for Enrry Taj( (the company has pa;d Rs.67.500 under protest) againsr
lhe company for the F.Y.2015-16 under c}hatisgarh varue Add€d rax Act,2005 againsr wh:ch company has filed
Appeal before The Appellate Additional Commissioner,Conrmercial Tarq Raipur (C.G.). The iiability being dispoted
and contingent, hence has rot been provided for ln the accounts.

' (c) Conpany has provided counter guarantee foi lhe loar amount of Vraj Metaliks Prlvatc Limired of Rs. I 0.00 Cr.

i4.12 IMPAIRMENTO['ASSETS_ 
The Company on an annual basis makes an assessment of any indicator that may lead to impailnert of assets.If any
sr.h indication exists,the Company estimates the recovemble amount of the assets. Ifsuch r€coverable amounl is ,ess

- ahan the carrying amount, then tbe carrying amount is reduoed to its recoverable amount by ireating the difference
betwcen them as impairment loss and is charged to Statement ofProfit and Loss.During the year no such impairmenl
ofassets arose.

,I.13 INVf,STMENTS

Long Term hvestrnenls are stal€d at cost. Provision is made tor dimirution, other than temporary, in rhe value ofinveslments,
uherever appiicable.

4.1.I EMPLOYEES RETIREMENT BtrNEFITS

The company has no defined contribution plan, defined benefit plan and termination benefit in rcspect ofgraruiry/
leave encashment payabl€ to the emploFos at frture date, as iequired under AS- I 5 (Revised) and as such no
disclosure has been giver. The provisioll for all koo\rn liabilities and payables are adequate and not in excess of
amount reasonably necessary,

,4.15 BORROWING COSTS

Bormwirg Costs thit are attributable to the acquisition or corstruclion ofqualiry:ng assets are capitalized as part of

- the cost of sueh assets. A quallfying asse: is ore that necessarily takes subslantial period of iirne to get ready for
intended use, All other borowing costs are chaiged to levenue,

4.16 LOANS & ADVANCES

In the oPinion ofthe mansgement and to the best ofrheir knowledge and belief, the !?lu€ ofloaDs, advances aod o:her

cunent assets in the ordinary course ofbusiless will not be less than th

Balance Sheet.

which lhev are stated in tie
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.1.17 Rrlared Parrv Dhclorure

A. Kev Manaqeria!-@lqel

-: Vijay Anand Jhanrvar

-: Prashant Kumar Mohta

Ke), Manaserial Personnel appi{9d durinq rhe vear

-: Amal Kumar Choudhary

B. Associates

': Vraj Metaliks Private Limited

-: Ulka: Ispat Pr;vate Limited

-: Kirti Ispat Private Limited

-: Bhiraswar Commercial Private Limired

C. Holding Comganv

-: Gopal Spong€ & Power Private Lin{ted

D. Ultimate Holdinq Companv

-: V.A. Transpo( Pr;vate Lirnited

Transaction carled olrt with above related parties, in ordinary course ofbusiDess are as followsl

Nature ofTransac$or Prcvious Rclatioo

Copal Sponge

& Power Private

Lirnited

Pnrchase oa Raw Mat€rial
(inclnding Tax)

12,26,40,07 5 .00 2,26,55,924,00

uolding

Cornpany

Sale ofCoods (including Tax) 27,68,64,682.00 I t,77 ,30,439 .00

Purchase of Stores & Spar€s

(inclnding Tax)
1,09,625.00

Sale of Raw Malerial
(includins Ta{)

2.19 ,29,391 .00 3,37.90,111.00

O{iee Reni Paid 1,4t,600.00

Closins Balance

Gopal Sponge

& Power Private

Lirnited

ODenine Balance 16,50,3 4,426 .00 10,00,00,000.00

Hold;ng

Compary

Inter Corporate Deposir TaLen 6,00,00,000.00 5,00,00,900.00

Interest Paid 1.89,27,392.00 I.67,04.918.00

Inter CorDomte DeDosit ReDaid 20.15.42,264 .00

TDS I4,19,554.00 I6,70,492.00

Closing Balance 3.50.00.000.00 16.50.34.426.00

Kini lspat

Privale Limired

Openhrg Balaoc€ 15,50,000.00

Common

D;rector

Inter Corporate Deposit Taken 16,00,000.00 t5,50,000.00

Inter€st Paid 2.3:t-816.00 1,39,',79',7.00

Inter CorDorale DeDosit Reraid 2,66,298.00 1"25-8t7.00

TDS 56,538.00 8,980.00

Closing Bslance 10,6r,000.00 15.50.000.00

Utkal Ispai

Private Limited

Olening Balance 2,23 ,00,004 .00 1,50,88.761.00

Company

Inter Corporate D(posir Taken i5,00,000.00 73.00-000.00

Inicr€st Paid 25 ,69 ,480.00 22,80,151.00

Inte, Co.po.ate Detrosir Relaid 1,q8,76,769.00 21 ,41 ,448 .00

IDS 7.92.7I1 .00 2,28,076.00

Closing Balance 57,00,000.00 2,23,00,000:0q
' ,,1 \,t,'(v7
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Bhirasivar

Commercial

Pvt. I-td.

Olerinq Balarce i,81,943.00

Common

Direator

Jnter Corporate DeDosit Taken 2.18.00,000.00 43,00.000.00

lnterest Psid 4.80,523.00 2.45.984.00

fnter Corporate DeDosit ReDaid 1.49,26,519.00 43 .39,112.00

TDS 16.047.00 21,599.00

Closing Balance 75,00,000.00 t,8r,94i.00

Pdvate Limited

Op€ninq Balarce 1,68,98,961.00 2,0r,18,356.00

Ultimate

Holding

Company

Inter CorDomte DeDosit Taken 1,08,00.000.00 I,75,00,000 00

Interest Paid 15,26,950.00 42,4 ) ,479 .00

Inter Corporate Deposit Repaid 4,14,6 t,1q2.00 45.38.164.00

TDS 11,61,521.00 4,24,308.00

Closing Balance 66.00.000.00 1,68.98.96i.00
Prasant Kumar

Moht,
Director's Salary 3,60,000.00 1,60,000.00 Direclor

Vijay Anand
Director's Saiarv 1,00,00,000.00 80,00,000.00 Director

Dirya Jhanwar Salary 8,00,000.00
Dirccto.'s

Wife
Vmj Metaliks

Private Limited
Commission Received 22,04,851.00

Company

Vraj Melrliks
Purchase ofSponge Iron :,7r,88,850.00

Company

Gopal Sponge

& Polver PriYate

l-;mited

Vraj Metaliks

Private Limited

Investment in Shares (As on

3 L03.21)
t0,40,00,000.00 10,40,00,000.00

-,1.18 Auditor Remu.erntion

Auditols Remuneration includes:-

4.19 Value oflmports calculated on CIF Basis

,t.20 Expendilure in Foreign Curency

4.21 SEGMXNT INFORMATION (As mrA.countile Standnrd - ln

NII, NIL

I. Busir€ss Sesment

The aompany has considered business segmert as the primary segmeni for disclosure. The company is engaged iD the

' manufaclur,ng & lrading of ) ron and Steel & Power, which in ihe context of accouting standard- I 7 by the Instillitc of
Charto.ed Ac.ountant oflrdia is considered the only business segment.

2. Geoeraplicrl Seement

The Company sales its products within lndia. The cond;tions prevailing ir IDdia being unifom, no corporatc

Strllton Andit l ees Current Year

Audit Fees

Tax Audit Fees

70000.00 35000.00

30000.00 15000.00

Torll 100000.00 50000.00

geographical segmenl disclosnre is considered necessary.
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,1.22 Tile outbreak of Coronavirus (COVID-l9) pandemic globally and iII India is causing sigrificant distDrbance arrd

slowdowr of economic activities. Businesses are being focused to limit their operations for indefii te periods of tine.
Measues laken to eonta;n the spread ofthe virus, includingtmvel bans, quarantines, social dislancjng, and clouse.s

ofnon- essential servjces have triggered significant disrirpdo.s to business€s worldwjdq resulting in an economic

COVID-I9 is s:gnificantly impacting busin€ss opomion ofthe companies, by way of;nteruption in prodnction,

supply chain disruplio& nnavailabilig/ ofpeNonnel, closure/ lock down of production facilities etc.The Company has

evaluated impict of COV1DI9 on its business operations and based on its rcview ther€ is no signiicant impact on its

finarcial statements.

4.23 Prcvious year figures have been rcroupei/re-class:fied/.e-c.ast uherever necessary.

As per our report attached

For NatwaFvinod & Co.

Chartercd Accoudants

(V.K.
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