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INDEPENDENT AUDITOR'S REPORT

Ta,

The Members,

PHIL [SPAT PRIVATE LIMITED
First floor, Plot No 63 & 646,

Ph No 113 Mother Teresa Ward No. 43,
Jalvihar Colony, Raipur (C.G.)

Repaort on the Standalone Financial Statements

Opinion
We have audited the accompanying standalone financial statements of PHIL ISPAT PRIVATE LIMITED {the

Company’), which comprise the balance sheet a5 at 31 March 2021, the statement of profit and loss and the cash flow
statement for the year then ended, and a summary of significant necounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us; the aforesaid
standalone financial statements give the in‘ormation required by tle Act in the manner so required and give s true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affaics of the
Company as al March 31, 2021, and profit and fts cash flows for the vear ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Financial Staternents section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the [nstitute of Chartered Accountants of India together with the ethicsl
requirements that ave relevant to cur audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilitics in sccordance with these
requirements and the Code of Tthics. We believe thut the sudit evidence we have oblained is sufficient and appropriate
Lo provids a basis lor our opinion.

Management's Responsibility for the Standalone Financial Statements

The Cempany’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Ast, 2013
(“the Act”) with respect (o the preparation and presentation of these standalone financial statements that five 4 trive and
tair view of the financial position, financial performance and cash flows of the Company in accordance with the
aceounting principles generally accepted in India, inchiding the Accounting Standards specified under Section 133 of
tha Act,

This responsibility afso includes mainlenance of adequate accounting records in accordance with the previsions of the
Act for safeguarding the assets of the Company and fur preventing and detecting frauds and other irregularities;
selection and application of uppropriate accounting poiicies: making judgments and estimates thet are reasonable and
prudent; and design. implementation and maintenance of adzquate internal financiad-vontrols, that were operating
effectively for ensuring the accuracy and completeness of the accounting recopds; relevalino the preparation and
presentation af the financial sfatements that give a true and fair view and are r‘ret._lﬁjti'|l1l_l|}1ﬁ.}g:“|ﬂf misstatement, whether
due to fraud or error, VAN

ff




[ [Jn_pdi""l‘g the financial statements, management is responsible for assessing the C ompany s ni:nlltg,r t continue is 4
going concern, disclosmg, as applicable, matters related 10 poing concern and using the zoing concern hasis of
deecounting mmless 1.1ar|:»1¢1emenl either intends te liguidate the Company or to cepse operations, or has na realistic
allernative bt to dosa.

Those Board of Dirsctors are also respansible for overseeing the company's financial TePOTting process,

Auditor’s Responsibility for the Audit of the Financial Statements

Our chjectives are to ablain reasonable assurance about whether the financial statements as a whale are free from
material misstatement. whether due to fraud or error, and 10 issue an anditor’s report thet includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantes that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud er error and are
considered material if, individually or in the agpregate, they could rezsonahly be expected lo influence the economic
decisions of users taken on the basis of these financizl statements,

Emphasis of Matter

The Company has evaluated impact of COVID-19 on its business operations and based on its review there is no
significant impact on its financial statements. (We draw atiention to the Note No. 4.22 to the standalone financial
statements)

Report on Other Legal and Resulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issusd by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the Annexure A, 4
statement on the matters specified in the paragraph 3 and 4 of the order to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

L We have sought and obtained all the information and explanations which to the best of our knowledge
and belisf were necessary for the purposes of our audit,

il.  In ouropinion proper books of account as required by law have been kept by the Company so faras it
appears from our examination of those books:

Hi.  The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this Report
are in agreement with the books of account;

.  Inour opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

V. On the basis of the writlen representations received from the directors as on 317 March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 317 March 2021 from being
appointed as a director in tenns of Section 164 {2) of the Acr;

vi.  With respect to the adequacy of the intemal financial controls ever financial reparting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”, Our audit
report expresses an unmodified opinion on the adequacy and operating effectiveness of the company’s
internal financial control over financiat reporting.

vii,  Inour opinion and to the best of our information and according to the explane ions: Lmn 1o us. we.
report as under with respect 1o the other matters to be included in the Audifor’s I{me‘l 1?1 accordance
with Rule 17 of the Companies (Audit and Auditors) Rules, 2014:




aiThe Company has disclosed the impact if any of pending litigations as at March 31, 2021 on itz
financial position in its standalone financial statements as referred in Note No. 4.11.

b)The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arjse,

¢}There has not been an oceasion in ease of the Company during the year under report to transfer
any sums to the Investor Education and Protection Fund, The question of delay in transferring
such sums does not arise.

For, NATWAR VINOD & CO.
Firm Reg. No. 007700C
Chartered Accountants

vy
b : ™ i-:..'r.“
o AV KMITTAL)
Place: Bilaspur e ——
Date: 04/08/2021 Membership No. : 074285

UDIN : 21074285AAAADUS384
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NATWAR VINOD & CO.

CHARTERED ACCOUNTANTS
Kriti, Rajendra Nagar

Bilagpur (CG) — 495001

Ph. No.: 07752-412696

Annexure - A to the Independent Auditor’s Report

Referred fo "Report on Other Legal and Regulatory Reguirements” section of our Report of even dste

Based on the audit procedure performed for the purpose of reporting a true and fair view on the finandal
statements of the Company and taking into consideration the Information and expianation given to us and
the boeks of accounts and other records examine by us in the normal course of audit, we regort that:

i (a) The Company has maintained proper records showing {ull particulars ineluding guantitative details

and situation of fixed assets on the hasis of available information.

(b As per information and explanation given to us, the fixed assets have been physically verified by the
management during the vear, in a phased periodical manner, which in our opinion is reasonable,
having regard to the size of the Company and pature of its assets. No material diserepancics were
noticed on such verification.

(¢} According to the infarmation and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of the Immovable Properties are held in the mame of the
COMpEny.

According to the information and explanations given to us, inventories have been physically verified by the
management ar regular intervals during the vear which are reasonable 1o size & nature of the company. There
was no material discrepancies noticed,

ill, The company has not granted any loans, secured or unsecured during the year to Companies, Firms or ather Parties

covered in the register maintained under Section 189 of the Companies Act, 2013, Accordingly, the provisions of clause
lii(a)} to iii(e} of paragraph 3 of the Order-are not applicable to the Company.

In our opinion and according to the information and explanalions given to us. the Company has complied with
the pravisions of Section 185 and 186 of the Act. with respect to Investments made & guarantees given.

The Company has not accepted any deposits from the public. Henee, this clause of arder is not applicable on
the company.

The Company has maintained the cost records pursuant 10 the Companies (Cost Acvcounting Records)
Rules, 2011 prescribed by the Central Governm ent under Section 148(1) of the Companies Act, 2013, We
have, however, ngl made a detailed examination ol the cost records with a view to determine whether lthey
dre accurate or complete.

1. (a) According 10 the information and explanations given to us and based on the records of the company

examined by us, the company is generally regulur in depositing the undisputed statutory dues, including
Income-tax, Custom Duty, GST and other material statutory dues. as applicable. with the appropriate
aunthorities in Tndia.

(h) According to the mlormation and explanations given Lo us and the records of the company cxamined by
us, the particulars of statutory dues as at March 31, 2021 which have npt“been deposited on account of a
dispute are as follows: el

'\\-\.___:
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o N Name of the Nature of st | Drate of I Period j Forum in which
{ = Statute Dues Order o . dispute is pending
™ e A = | |
[ |
|
Rs. 2,09 105 The Appellate
Chhattisgarh - Additional
[ 'j a o
1 Value Added VAT P{Rjiﬁ:ﬂm 05112020 F."i'.lgﬂl::l Commissioner.
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i | '
| | " _
Rs, 4,47,687 | The Appeltate |
Chhattisparh | : . Additional '
2 | Value Added | EnoyTax | (B867.500 | g5 qy 005 |FX2015- 1 o missioner,
Paid Apainst 16 \ Wy
Tax i Commercial Tax,
| Amount under ' L
| protest) |

Based on our audit procedures and on the hasis of information and explanations given by the management,
the Company has taken loans [tom banks during the year and has not defaulted in the repavment of dues to
oanks during the vear,

. The Company has taken term loans from the bank during the year and the amount have heen used for the

purpase for which the Tunds were raised.

. During the eourse of our examination of the books of accounts and records of the Company carried out in

accordance with generally accepted auditing practices in India, we have neither come across any instance of
fraud on or by the Company, neticed or reported during the vear nor have been informed of such case by the

managament.

The company is 2 Private Limited Company, hence this clause of Paragraph 3 of the order is not applicable
to the company.

[n our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the Information and explanations given o us and based on cur examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been duly disclosed in the financisl statements as required by
the applicable accounting standards.

According to the information and explanations given to us and based on owr examiration of the records of the
Company, the Company has not made any preferential allotment or private piau:m:.m of shares or fully or
parily convertible debentures during the vear. [ \




xv. According to the informeation and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash fransactions with directors or persons connected with
him, Accordingly, paragraph 3(xv) of the Order is ot applicable.

xvi, In our opinion the Company is not required to he registered under section 43-TA of the Reserve Bank of India
Act 1934, Accordingly, paragraph 3(xvi) of the order is notapplicable to the company.

For, NATWAR VINOD & CO.
Firm Reg. No. 007700C
-Ei_':artered Arcountants

4 VKMITTAL)
Place: Bilaspur s partner
Date: 04/08/2021 - Membership No. : 074285

UDIN : 21074285AAAADUS384




NATWAR VINOD & CO.

CHARTERED ACCOUNTANTS
Kriti, Rajendra Nagar

Bilaspur (CG) ~ 495001

Ih. No.: 07752-4126%6

Annexure - B to the Auditor’s Report
Repert on the Internal Financial Controls under Clause () of Sub-section 3 of Section 143 of the Compenics
Act, 2013 {"the Act™

We have audited the intemal financial controls over financial reporting of PHIL ISPAT PRIVATE
LIMITED (“the Company™) as of 31 March 2021 in conjutiction with our audit of the standalone financial
statements of the Company for the vear ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining interal {inancial contrals
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidanee Note on Audit of [nternal Financial Controls
ever Financial Reporting fssued by the Institute of Chartered Agcauntants of India (*ICAT’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets; the prevention and detection of frauds and
errors, the accuracy and completeness of the aceounting records, and the timely preparation of reliahle
financial information, &s required under the Companies Act, 2013,

Aunditors® Responsibility

Our responsibility is 10 express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Fineneial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Audi ling,
issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable 1o an audit of internal financial controls, both applicable (o an audit of Internal Financial
Controls and, both jssued by the Institute of Chartered Accountanis af India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audir to obiain
reasonable assurance about whether adequate intemal financial comtrols over financial reporting  was
established and maintained and if such contrals eperated effectively in all material respecis,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the intcrmal
financial controls svstem over financial reporting and their operating effectiveness. Our audit of internal
[inancial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal contral based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion eon the Company’s internal financial controls_svstem  over  financial reporting.




Meaning of Internal Financial Controls over Financial Reporiing

A company's internal financial contral over financial reporting is a process designed to provide reasonable

ssurance regarding the reliability of financial reporting and the preparation of Inancial statements for
external purposes in sccordance with generally accepted accounting principles, A company's internal
financial control over financial reporting includes those policies and procedures that (1) pesrtain to the
maintenance of records that, in reasonable detail, accurately and fairly rvefleet the transactions and
dispositions of the assets of the company; (2] provide reasonable assurance that transactions are recorded as
necessary 1o permil preparation of financial statements i accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use. or disposition of the company's assets that
could have a matenal elfeet on the Gnancial statercents.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion er improper management override of controls, material misstatements dug to error or
fraud may oceur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial ¢ontrol over
financial repoiting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriprare.

Opinion

In our opinion, the Company has, in all material respects, an adequare internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2021, based on the intermnal control over financial reporting criteria established by the Company
comsidering the essential compenents of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reparting 1ssued by the Institute of Charlered Accountans of India.

For, NATWAR VINOD & CO.
Firm Reg. No. 007700C
—..Chartered Accountants

G J _h
o CV.K.MITTAL)
Place: Bilaspur e Partner
Date: 04/08/2021 Membership No. : 074285

UDIN : 21074285AAAADUS3E4



PHIL ISPAT PRIVATE LIMITED

Fivst floor, Plof No 63& 66.Ph No | 13, Jalvihar Colony Raipur
CIN: UE?IH!CTZ[JIHPTC{HGTII]I

BALANCE SHEFT A% AT 31.03.2021
—__':'_———-—-—-_____________

(Aot in Rigpees)

AS at the year ended March 31,

Particulirs - R v : . - Notes _— S '.2021-'"-':21".‘15':'?1}-52'-. s 202050
TEQUITY AND LIABILITIES
(1) Sharcholders’ Fundy
(1) Share Capitai 2.1 4.94,43.500 4.94,43,500
(b} Reserves and Surplys 22 SR A6.293 41.,05.02.000
55,71,89,793 45,599 45 5iK)
(Z) Non- Current Liahilities
{a) Long Term borrowings 23 23.23.98 457 a2,06,109.074
{b) Deferred Tax Liabilitios 2.4 2,31,14,88] 1.34.28 460
(&) Wan Cument liabiljtias 2.5 17.60.772 17,69 772
30,72,83,110 43,58,17.304
{3) Current Linbilities
(a) Shor-Tenm Borrowings 2.6 10,13,07,752 8.63.12,669
(b) Trade Payablzs 3
(1) Totl Outstanding dues 1o Micro und Smal) Enterprises 3,90 345 65,544
(i1} Total Outstanding dues to other than
Mlicro and Smali Enterprises | 1.87,78 806 18,84.08.124
(e} Caher Current liahilitios 2.8 14.90,83 282 6.34.65.700
36.95.60,185 33.82,52.042

TOTAL

I1 ASSETS
(1) Non-curreat Assets
() Fmpert}-‘, Plant & Equipmen[s

1.23.41 33,088 1,23, 41), 14,848
%———-—-—___-__%

(i) Tangible assets 2.9 62,31.97.99) 05,75,52.917
tb) Non Current Investment 210 11.20,51,670 10,81,25.000
(c) Long term 1o4ns & advances 2.11 5.17,26249 2,99.31,711
{d) Pre Operative Expenses 2,12 15,65 036 -

78,85,40,945 79.56,09,628
{2) Current Assets
fa) Inventories 213 22,49 )5 863 23.8745.71
(b} Trade receivables 214 6,98,59 475 48520217
{c) Cash & Cash Eguivalents 2,15 3,40.34, 799 [46,51,189
(d) Short-term loans and advances 2:16 HL.67.82,005 ﬁ:ﬂd.:&ﬁ.]g
44.55,92 143 43,84,05,219
TOTAL 1,23,41,33,088 1,23,40,14.845
Significant seeounting policies & notes on aceounts 23&4
The secompanying notes are an integral part of the fimancial statemenis o

As per our report of even date

For, Natwar Vinod & Cg.
Chartered Acconntants
Firm Reg No. 0 7700C

VK. Miteal) Y Aniind Jhawic

artner Director Director

. No 074285 DIN: 008261 Ix DIN:06668452

Haspur Raipur -. Raipur
Date:04/08/202} Date:04/08/202)

hite 04./087202]
AN 2T074285AAAADUS3 24

s e e

For and oy behalf of (he Board of Direerors

b
(o e ot

L ] “'-"’_ﬂ.

Prasamt K. Muohia




PHIL ISPAT PRIVATE LIMITED
st floor, Plot No 63& 66.Ph No 113, Jalvihar Colony Raipur
CIN: U27101CT2004PTCO16701
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON_31.03.2021

fAmaourtt in Rupess)
For the vear ended on March 31,

Fii

Particulars Notes 2021 2024)
{1) Revenue From Operations 31 2.90,69,80,931 1,20,84,55,552
(II) Other Income 3.2 23 34,403 70,258,589
(111} Total Revenue 2.90,93,15,335 1,21,54,82,141
(TV) EXPENSES
Cist of Material Consumed 13 2,12,09 79,060 LO1.06,51,279
Purchase of Goods 1,82.06,459 4,63,86.512
Change in inventories of finished good,
Waork in progress and Stock-in-Trade 3.4 340,301,837 {6,19.51,572)
Employee Benefit Expenscs 3.5 544,534,764 2,12,93.453
Finance Costs ib 5.82.54.44| 327 RE.871
Drepreciation and Amortization Expenses 2.9 7.22,46,260 1,57,56,051
Cither Expenses 3.7 £0,48,32,4186 1.26,33,062
2,76,29.85,.245 1,13,70.58,508
(V)Profit Before Exceptional ltems, Extraordinary Items 14,63,30.059 7.84.23.633
aod Tax
(VI) Exeeptional Items = ~
(VIL) Extraordinary Items - £
- (V) Profit/{Loss) Before Tax (VI-VID) 14,63,30,089 7.54.23.633 )
(IX) Tax Expenses:
(1) Current tax 2.82.50,000 8275000
(2) Deferred tax Liabilities/{ Assets) 96.86,421 1,i6.11.613
{3) Old Income lax 1.10,49.375 -
(X)Frofit / {(Luss) for the Period from Continning Operations 0,73,44,203 5.85.37.020
(XI) Profit/(Loss) from Discontinning Orperations Before Tax - -
(XIT) Tax Expenses of Discontinuing Operations - =
(XIIT) Profit/(Loss) from Discontinuing Operations After Tax
(XIV) Profit / (Loss) for the Period 0,73 44,2093 5,85,37.020
(XV) Earning per equity share :
Basic/Diluted 38 19.69 11,84
Significant accounting policies & notes on accounts 23 and 4

The accompanying notes are #n integral part of the financial
statements

* As per our report of even date

For, Natwar Vinod & Co,

- Chartered-Acoountants

Firm Reg No. §07760C
jhi e .

w.ic:\.ﬁ&tﬁu 074

Fer and on behalf of the Board of [Directors

~ \
W\/ e
Vijoy Anard Prasant K. Mohta

Jhan
Parlner DisecTor . Director
M. No 074285 DIN: 00826103 | DIN:06668432

o |y
Bilaspur Raipur ¥ /& / Raipur
Crate: 04082021 Date:04/08/2021 v Datei04/08/2021
UM 1 21074283 AAAADUS384 -




PHIL ISPAT PRIVATE LIMITED

First floor, Plot No 63& 66,Ph No 113, Jalvihar Colony,

Raipur

CIN: U2?101CTIDU4PTCQ?6?D1
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021 [AS PER AS-3]

A CASH FLOW FROM OPERATING ACTIVITIES

Het Profit after Tax
Adjustments for:

Depreciation

Deffered Tax

Interest & Finance Income
Interest & Finance Charges

Operating Profit before Working Capital Changes
Adfustments for:

Decrease/(increass) in Currenl Assats
Incrense/|Decrease) in Current Liabilities

Cash generated from operations

Ircome Tax paid

Net Cash flow from Operating activities

CASH FLOW FROM INVESTIMNG ACTIVITIES
Purchase of Fleed Assols

Decrease/ (Increase) in Long term loans & advances
Sale of Fixed Assets

Purchase af Investments

Intersst Received

Preopertive Expenses

Ket Cash used in liivesting activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital

Froeeeds/ (Payment) fiom Long term Borrowings
Proceeds/ {Payment} fram Short term Borrowings
Interest paid

Year Ended 375t March,2037

Year Ended 31st March,z020

Amournt ¥ |

| Amount | Amount | Amount ¥
9,73,44,293 5,85,37,020
7,22,46,260 1,57,56,051
96,86,421 1,16,11,613
{20,£8,800) {11,60,253)

2,24.54,775

3.22,18,480
11.22,98 656

5,84,2%. 801

i0,56,42 545

11,69,6Z2,911

1,21,96,687 38,84,00,923
1,61,13,060 2,85,09,747  13,00,92.151 51,54,93,274
23,81,52,6%6 63,54,55, 106
23,81,52,606 63,54,56,186
{3,79,18,734} {57,11,08,021)
(2,17,94,539) (10,60,58,618)
27,401 :
{39,26,670) .
20,88, 800 11,60,253
{15,65,038) i
(6,30,88,777) {67,60,06,384)
(13,82,20,617) 3,78,01,816
1,49,95,083 3,44,41, 454

(3:24,54,775)
e N D,

{3,22,18 480)

Met Cash used n financing activities {15,%6,80,309) 4,00,25 030
Net increase In cash & Cash Equivalents During the Year {A+BC) 1,93,83,610 (3,25,169)
Add:-Cash and Cash equdvalents a5 at 0 04,20 146,51, 189 1,51,76,358
Cash and Cash equivalents as at 31.03.21 40,34, 755 1,46,51,189
ASPER OUR REFORT ATTACHED
FORNATWAR VINOD & 0, FOR & ON BEHALF OF THE BOARD
FIRM REG: NO_00T700
CHARTERED AC'C "\ .
'\ G . N et

\» WA _ \o>"
H'I.\.‘{J_i_} _E[EILE&II.'-'Q_R;I}I’I'!I'FA L) Vijay Ao, M, : Prusaat K, Mohia
PARTNER -~ Directar e Direetor
M.NCOTH285 DIN: 00826 B l=1 DIN:06668452
Biluspur Baipur = F  Haipur
Date: 04.08.2021 Date: 04,08.202 = Date: 0408201

LUDIN : 21074285A AA A DUSIRA




PHIL ISPAT PRIVATE LIMITED
2 NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 318T, 2021:

2.1 Bhare Capital;

{Amicrmt iy Rupees)

Particulars As at March 31,
2021 2020

Authorised Share Capital
£,000.000 (5,000.000) Equity shares of face value of Rs 14 each 5,00,00,000 5,00.00.000

Issued, subscribed & fully paid up shares
4,944,351 (4,944 350) Lquity shares of face valie of Bs 10 each 4,94 43 5010 4,94 43 300

Total issued, subseribed and fully paid-up share capital 4,94,43,500 4,94,43,500

(i) The company has only one class of shares referred to as equily shares having face value of "10/ Each holder of
equity share is entitled to one vote per share. In the event of liquidation of the Company, the halders of the equity shares
will be entitled to receive remaining assets of the company. The distribution will be in proportion to the number of
equity shares held by the sharehalders,

(i} Share in respect of each class in the company held by the holding company:
Aot (n Rupees)

Particulars As at March 31, |
2021 2020
Gopal Sponge & Power Private Limited (Equity Shares) 35,896,580 35,960,580

(1ii) Sharcs held by helding/ultimate holding compeny and/or their subsidiaries/associates
As at March 31,

2021 2020
Name of the Share Holder No. of Shares % ol holding No. of Shares % of holding
Gopal Sponge & Power Private Limited 35,96,580 77 T4 35,896,580 72.74%,
V A Transport Private Limited 11,11,106 22.47% P 11100 22.47%

{iv) Details of sharcholder/s holding more than 3% shares is set out below:
As at March 31,

2021 2020
Name of the Share Holder No. of Shares % of holding No, of Shares % of holding
Gopal Sponge & Power Private Limited 35,096,580 72.74% 35,086,580 72740
V' A Transport Private Limited 11,11,100 22.47% L1,11,100 22.47%

{v) Reconciliation of shares outsianding as at the beginning and at the end of the reporting period:
As at March 31,

Particulars 2021 2020

No. of Shares  Amount No. of Shares Amount
Shares at the Beginning of the Year 49,44 350 4,94.43,500 49,444,350 4,94 43 200
Add: Shares issued . - . -
Less: Shares Forfeited & 2 F .
Shares at the Ending of the Year - 49.44.350 4.94,43.500) 4944350 4,494,450
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2.2 Heserves & Surplus:

‘Aronnt in Rupeey)

Particulars

As al March 31,

2021

20240

Securities Premium
Balance as per the last financial statement
Additions during the vear
Closing Balance

Surplus/{ Deficit] in (he Statement of Profit & Loss

Profit (Loss) - Opening Balance
Add: Net Profit afier tax transferred trom Statement of Profit and Loss
I'rofit (Loss) - Closing Balance

Total Reserves & Surplus

17.28.31.300

17.28.31,300

17,28.31,300

17,28,31,300

23,76,70,700
9.73.44,293

17,833,680
5.85,37,020

33,50.14,993

23,76,70,700

5(),78,46,293

41,05,02,000
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2.3 Long Term Burmwings:

fAmount in Rupees)

Particulars Asat March 31,

2021 2020
Term Loan
Secured
from HOFC Dank
EMW Car - 26,74.212
Term Lean for Plant & Machinery 224537 457 19,18.49.177
Unsecured |
from Other Body Corparates - 30,353
from Related Parties 5,78.61.000 22,59.65,332
Total Long Term Borrowings 28,23,98,457 42.06,19.074

Nature of Sceurity

(D)

(ii)

Term loan from HOFC Bank, Raufpur amounting
to Rs.26,74,212.00 (Rs, 26,74.212.00 in Current
Liability) is secured by lirst and exclusive
charge on Asset {Car) acquired out of it.

Term loan from HDFC Bank, Raipur amaounting
to Rs. 22.45,82,195.00 (Rs. 5,94,24.990.00 in
Current Liability) is secured by first charge on
phant and Machinery, land and building at village
Dighora and Siltara and collaterally securcd

by stock and book debts and personal guarantee of
Directors and corparate guarantee of

Gopal Sponge & Power Private Limited.

(iii) Term loan from HDFC Bank, Raipur amounting

to Rs39.29,139.00 (Rs, 29,04,004.00 in Current
Linbility) is secured by first and exclusive
charge on Asset (DG Ser) acquired out of it.

(iv) Term loan from HDFC Bank, Raipur amounting

(v)

to Rs.6,50,00,000.00 (Rs, £1,79.827.00 in Curcent
Liability) is secured by first charpe on Plant &
Machinery | land and building at village

Dighora and Siltara and collaterally secured by Stock

and book debts and personal guarantee of Directors
and corporate guarantée of Gopul Sponge &
Power Private Limited.

Term loan from HDFC Bauk, Raipur armounting
to Rs.24,52.916.00 (Rs. 9,17.912.00 in Current
Liability) is secured by first and exclusive
charge on Asset {Loader) acquired out of it.

Term of Repayment

Repayable in 37 installments commencing
from 05.01.2019, Last installment is due on
(5.01.2022 Rate of interest 8,70 % pa

Repayable in 68 installments commencing
from 07.02,2019. Last installment is due on
07.09.2024. Rate of interest on term loan is 9.35%

Repayable in 17 installments commencing
from 05.03.2021, Last installment is due on
035.07.2022 Rate of interest 8.67 % p.a.

Repayable in 48 installments commencing
from 07.11.2020. Last installment is due on
07.10.2024 Rate of interest 7.50% p.a.

Repayable in 35 installments coumencing
from 4.1 L2020 |ast installment is due on
(01.09.2023 Rate of interest 8.19% p.a.
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2.4 Deferred Tox Liabilities (Net):

idmount in Rupees)

Particulars

As sl March 31, Current Year  As at March 31,

2021 Charge / {Credit) 2020
Deferred Tax Assets 1.29.676 . 1,29,676
129676 - l,?ﬂ,&?ﬁ
Deferred Tax Liabilities 2.32.44.557 S0.86.421 1,35,58.136
{Depreciation on fixed assets)
2.32.44,557 96,836,421 1 ,3:'{,53,_135
Met Deferred Tax Liabilities 2.31.14,381 06,586,421 1,34.28. 460

1.5 Non Current Linbility:

(Amorat in Rupees)

As at March 31,

Particulars

2021 2020
Provision for Gratuity 17.69,772 1769772
Total Non Current Liability 17.69,772 17.69.772

2.6 Short Term Borrowines:

{dmaount im Rupees)

Particulars Ay at March 31,

2021 2020
Loan repavable on demand
Secured
Working Capital Loan 1L 13,07,752 8,63,12,669
Total Short Term Borrowings _10,13.07,752 5.63,12,669

L. Seeurity (Primary) : Hypothecation by way of first and exclusive charge on ail present and future stocks, advance to
suppliers, fixed deposits and book debts and Plant and Machinery.

2. Collateral

Extention of EM over Land. Industrial plots & building of the Company situated at Vill- Dighora Muru Tehsil,

Takhatpur, Dist. Bilaspur & Siltara, Raipur (C.G.).

J. Guarantee

(i) Personal Guaraniee of the director Mr. Vijay Anand Jhanwar and Prashant Kumar Mohta
(i1} Corporate Guarantes of M/s Gopal Spongz & Power Pvt. Lid.
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2.7 Trade Pavahbles:

1.8

Ao i Rupees)

As at March 31,

Particulars
2021 2020
(i) ‘Total outstanding dues of MSMLE's 3,890,343 65,5449
{1i) Total cutstanding dues of creditors other than MSME's
=for thers 398,52 643 1.71.05,186
for Raw Materials 7.88.26, 163 17.13,62,938
Total Trades Payable 11.91.69.151 18,84,73,673
Other Current Liabilitics:
(Amot in Rupees)
Particolars As at March 31,
2021 2424
(i) Current Maturities of Long Term Borrowings 741,01,005 5,25.34,857
(11} Advance from Customers
= (Mhers 591,234 37,951
(i) Statutery Pavables
EPF Payable 4,09.581 2,168,181
ESI Payable 1,19.721 28,291
TDS Payable 43,66,470 26,42 759
Old Income Tax Payahle 1,08.97.612 -
G5T Payable 26738504
Electricity Duty Payable |, 48,642 -
(iv) Other Pavahles
Audit Fees Payable 92 500 66,600
Salary & Wages Payable 36,33,758 13,82,916
Electricity Charges Payable 2,61,69,170 16,15,998
CSR Payable 17,850,000 -
Telephone Expense Payable 399 2918
Director's Salary Payable 30,000 49.34,765
Rates & Taxes Payable 4,594 2,424
Total Other Current Liabilities 14,90,83,252 6,34,65,700
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PHIL ISPAT PRIVATE LIMITED

2.10 Non-Current Tnvestments

{Amaott fn Rupeex

Particulars

Asg al March 31,

2021

2020

fAt Cost)
A. Trade
{ailnvestment in Equity Instruments of Associates
(1) Vraj Metaliks Pyt Ltd.
LB4,00,000 (As at 31 March 2020 ; 1,04,00,0600) Equity Shares

of Rs.10 cach Fully Paid up

(1) Chhauisgarh Steel & Power Limited
15,27,776 (As at 3] March 20620 : 15,27,776) Equity Shares
of Rs.10 each Fully Paid up
(7ii) MVK Indugtries Private Limited
3.92.667 (As at 31 March 2020 - ) Equity Shares
of Rs. 10 each Fully Paid up

Total Non Current Investments

10,40,00,000)

14, 40,00,000

41,25,000 41,25,000
39,260,670
11,20,51,670 18,8125, (M}

2.11 Longierm Loans and Advances:

ielmoui i Rupoey)

Particulars

As at March 31,

2021 20240
(i} Security Deposit
Dnsecured- Considered (rond 4.25.80,407 2,60 88,407
(i)} Deposit for VAT Appeal 89500 2,43,000
(iii} Income Tax Retundahle F0,70.683 21.08 889
{iv) Commercial Tax Refundabia 2,43, 367 3,84,938
(v} Advances to Suppliers 5,041,592 5.,592
(v} Prepaid Expenses 11,400,700 5,14.885
5,17.26,249 2.99.31,711

Total Long Term Loan and Advances




PHIL ISPAT PRIVATE LIMITED

.12

2.13

.14

Pre Operative Expenses:

fAmaunr fn Rupecs)

farticulars

As al March 31,

2021 2020

(i) Preoperative Expenses

Tetal Pre Operative Expenses

15,65,034 -

J5.65.036

Inventories:

fdmount in Bupeer)

Particulars As at March 31,
2021 2n2n

a  Raw Materigls

£t Plamt [B,B6.BT.R16 16,9964 592
b Finished Geods 2,68.65.014 63960257
¢ By Product 2,87.807 2,24.50
d  Stores & Spares 60,75, 126 45,696,361
Total Inventories 224915863 238745711

# Refer Notes 4.4 for method of valuation

Trade Receivables:

Cdmmount i Rupeges)

Particulars

As at March 31,

Ountstanding More Than Six Months
Unsecured, Considered Good
Outstanding Less Than Six Months
Linzecured, considered good
From Others

Tuotal Trade Receivable

2021 2021
5,58,52,476 4,85.20,217
6.98,59.470 4.85.20.217
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2.15 Cash and Cash Equivalents:

{Amonnt in Rupeey)

Particulars _ As at March 31,
2021 2620

(i) Cash & Cash Equivalents

(a) Balances in Curpent Accounts with bank 54,257 02413

(b) Cash on hand 10,25.772 3.9%.580
(ii)_Balances with banis held a3 seeurity apainst LC/BG

FD (inaturity more than one vear) 3,29,54.770 1.41,53.187

Total Cash and Cach Equivalents 340,34, 794 1,46.5!,15-

There are no restrictions of any kind on ysy £e of the above bank balances in Current Account,

Cash on Hand has been taken as certified by the Management.

The details ol balanees a5 an Ralance Sheer o ates with banks are s fallows:

fdmonnt in Rupess)

As at March 3L,

Particulars
2021 2024
in Current Accoumnt
HDFC Bank L1, Raipur (01522320008 197} 54,257 Ou.413
Total 54,257 99,413

.16 _Short term Loans and Advances:

(Amount in Rupees)

As at March 31,

Particulars o
2021 2020
(i) Loans & Advances to Others
Unsecured, considered soad
Advances for Fixed Asseis 14,000,000 5568578
Advances i Emplovees 565,910 5.00,000
Advances to Sypplicrs for Riw Materials
= Othors 10,35,83,909 41442278
Advanees 10 Suppliers for Stores 3081361 E9.654
10,86,31.180 4,76,00,511
Unsecured, considered doubtful
Advance i Supplicrs for Raw Maierialg 28,539,116 2928 610
Less : Provision for doubtful Advances = 28.59.116 29.28.610
(ii) Prepaid Expenses 25,88,704 39,77,959
(iii) Interest Acerued but not Dye 11,93.830 2,18.011
(iv) EMD with MSTC 40,00.000 21,50,000
{v) Goods & Service Tax 3.,68,29] 8,25.41.622
Total Shart term Loans and Advances 11,67,82,005 13.64.85.103

. T P
s s R




PHIL ISPAT PRIVATE LIMITED

3.1 Revenue from Operations:

32

fdmoiant in Riypees,

Particulars

___For the year ¢nded on March 31,

2021 2020

Sale of Products

{1) Sponge Iron 1,51,18,88.184 03,21.48.3 1

{ii) M.S Billets 843520430

(i) TMT Bar 44,70,07 439 -
{iv) Dolochar 14344018 28,259
(v) Iton Ore Fisies 6,96,75,040 L,11,58,048
ivi) Pellet 4 2590 R1.534
{vii) Pig lon |.81.74,682 -
(viii} Slag 37038 -
(ix) Waste & Scrap 24,377,630 L57.400

(%) Dedusting dust 1387450
Tuotal Revenoe from opcrations 2.00.69.80,931 1.!11._3-1.5.3.552_
Oiher Income:

{Amount in Rupeey,
Particulars For the year ended on March 31,
2021 20240

Uther Non-operating income
Interest Received from Deposits 20,883,800 11,660,253
Interest on Income Tax Refund - 1.334
Commission Reccived - 22.04.851
Profit on Sale of Vehicle 87,566 -
Sundry Balance Written off 80,630 -
Transit Insurance TT,308 62,151
Machine Rental Service - 36,00.000
Total Other Income 23.34,403 70,28,589
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1.3 Coslof Materdal Consumed:

{A mcaerat e Ruooes)

Farticulars For the vear ¢nded on March 31,
2021 2020
Opening Stock 16,9964, 592 6,43, 10,588
Purchases 1,76,48,30.585 Q6,45,98,404
Freight Inward & Handling Charges A748.71.703 15170789

—_—

1,18,06,15,871

Total 2,30.96.66,884
Less:Closing Stack 18.86,87,815 16,99.64,592
Consumption 2,12,00,79,669 1,01,06,51,279

Imported Indigenous Rew Material Consumed

Indigenous 2,12,00.79 059 LO1,06,51,279
Percentage 100 (W% 1060.00%,
Imported = -
Percentage 0.00% 0.00%
Details of Raw Material Consumed
(1 Coal 51,48,55,1360 23,49.53,507
(i1)  lron ore, Iron Ore Lumps, Pellets 1.20,74,37.08] T7.23,15.208
(iii) Dolomite 89,536,342 274707
(iv) Sponge Iron 3,15,64,146 144,500
(v) Piglron 13,78,72,907
(vi} Serap 13,33,22,730 3,770,500
(vii) Ferro Alloys 3,60,090,723 1,20,060
Tetal Cost of Material Consumed 2,12,09,79,069 100 416,51.279

3.4 Change in Finished Goods, Work in proeress and stock in trade -

{Amount in Rupees)

Particulars

For the year ended on March 31,

2021 2020
Opening Stock;
Finished Goods & By Products 41,884,758 22,33;186
Closing Stock;
Finished Goods & Dy Products 301,522,521 641,854,758
Net Change in Inventories of Finished Guods/WI1P 3,40,31,837 {6,19,51.572)
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3.5 Emplovee Benelit Expenses:

3.6

3.3

{Amounl i Kupees)

Particulars For the year ended on March 31,
2021 2020
Salary, Wages & Bonus 4 02 00659 1.11,683,081
EPT (Managemen: Contribution) 23,76.941 &,06,582
ESI (Management Contribution) 846,481 3,02.470
L.eave Salary 3.65.237 475265
Staff Welfare Expanses 285446 236:054
Drirector’s Salary 1.03.60.000 B1,60,000
Total Employees Benefit Expenses 5.44.34.704 B 21293453

Finance Cosi:

(dmowt in Rupees)

Particulars For the year ended on March 31,
2021 2020
Interest Exp
Bank Tnterest 3,24,54,775 £6.03,945
Imterest on Inter corporate deposils 2,57.38,13] 2.36,14,535
Interest on Ciove, Dues 52,331 29,509
Intersst on TDS 0,054 40,533
Total Finance Cost 5,82,54,441 3,22,88,822

Other Expenses:

{Amount in Bupees)

Particulars Far the vear ended on March 31,
2021 2020

Direct Expenses

Consumption of Diesel 1.91,22.662 08.61.283

Censumption of Stores & Spares 11,81,11,108 99.42,49%

Electricity Duty & Charges 173999 818 2,63 86,476

Sampling, testing & Analysing Charpes 3,035,844 69,581

Repairs & Maintenance 1.B1,26, 162 94 501 4U8

Production Charges 3,69,58, 868 64, 76,500

Vehicle Iire Charpes 261,554 [ IB780

Commission on Purchase 1,14,03,687

Transporting charaes 13.79,186

Waler Charues 20.58,236

Imported & Indigencus Store & Spare Parts Consumed

Indigenous e [1.81,11,108 g9 42 409

Percentage -':_':f“ ‘ 100% 100%

Frported ® -

Percentage 5 i 5 e

TOTAL A R ' 38,17,25,130 J _6.’.’.‘.3,.[?5.61?
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fAmomt e Rupees)

Particulars For the year ended on March 31,
2021 2020
B, Indirect Expenses

Auditor's Remuneration 100,000 50000
Bank Commission & Charges 22,54.806 12,05,726
Brokerage/ Commission 53,486,057 18.35.742
(SR Expenses 25,770,000 1027508
Eepair & Maintanence (Computer) A0, 300 20,300
Conveyance Expenses 7.26.622 5,87.808
Insurance Charges 7,75,349 3,14,7849
Factory Office Expenses 8650 22,657
Legal & Professional Expenses 33,149,638 19,39,627
Security Charges 3744016 [ 109,547
Danation & Subscription 1.36,200 2.17.300
Staticnary & Printing 3,65.220 1,03,435
Sundry Balance W/oft - 213970
Telephone Expenses 2,77,0%% 1,590,687
Mise, Expenses 242715 3.26314
Transportation Outward 10,91.396 -
Prior Period Expenses £.77.346 -
Advertisement Expenses 16,245 4. 16,805
Lease Rent 10.65,621 47.13]
Office Rent 1,20.000

TOTALB 2.31.07.287 08,28.345
TOTAL (A+B) 40,48, 32.416 72033962

Prior Perod Expenses:

fAmormi in Rupees)

Particulars

For the year ended March 31,

Entry Tax & VAT ([LY. 2014-153)
Electricity Charges (F.Y. 2018-19)
Electricity Charges (F.Y. 2019-20)

Total Prior Period Expenscs

2021 2020
6,26.973 -
31,371
219004
877,346 .
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3.8 Earning per Share:

fdmount in Hupees)

Particulars For the year ended March 31,
2021 2020

Prefit/ (Loss) for the Pericd 0.73.44,201 5,85 37.020

Weighted average No. of equity shares outstanding 4944 350 49,44 350

during the year

Nominal value per Equity share 10 0

Basie/Diluted Earning per Share 19.69 11.84




PHIL ISPAT PRIVATE LIMITED
CIN: U27101CT2004PTC016701

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

4.1

4.2

4.3

d.4

4.6

FOR THE YEAR ENDED ON 31.03.2021

SIGNIFICANT ACCOUNTING POLICIES

(). BASIS OF ACCOUNTING:-The Financial Statements of the company have been prepared in accordance with
the generally accepted accounting principles in India (Indian GAAP) to comply with the Accounting Standards
notified ynder section 133 of the Companies Act, 2013 [“the 2013 Act™] in terms the General Circular [5/2013 dated
13 September 2013 of the Ministry of Corporate Affairs and the relevant provisions of the 2013 Act. The Financial
Statements of the company have been prepared on acerval basis under the historical cost convenlion, and in
accordance with the applicable Accounting Standards and refevant presentational requirements of the 20013 Act,

The aceounting policies adoptad in the preparation of the financial statements are consistent with thase of previous
VEAr,

(b).REVENUE RECOGNITION:-The company generally follows mercantile system of accounting and recognizes
significant items of Income and Expenditure on acerual basis,

PROTERTY NT & EQUIPMENTS
Property, Plant & Equipments are valued at cost. The eost of Property, Plant & Equipments comprises of Purchase
Price (Net of GST) and all other attributable cost of bringing the assets to working condition for intended use.

DEPRECIATION

Depreciation on Property, Plant & Equipments are provided under Written Down Method (WY at the rates
speeified in schedule I to the Companies Act, 2013, Depreciation on Additions / Deletion is pravided on pro— rata
basis.

INVENTORIES

(a} Cost of raw materials valued at lower of cost or net realisable value. The valuation is net of the amaunt written
off for obsolescence. Iron Ore [ines valued at Ner Realisuble Value,

(b) Finished Goods are valued at lower of cast or net realizable value and excludes GST. Cost comprizes of cost of
purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and
conditions.

(c) Stores and spares, tools and tackles are valued "At Cost or Market Value whichever is lower”,

(d) By Product is valued at net realizable value.

() Cost of Inventory is assigned by using First in, first cut cost formulae,

TRADE RECEIVABLES, ADVANCES AND TRADE PAYABLES
Trade receivables are stated afler making adequate provision for debt considered to be doubtful. Specific debts and

advances identified as imecoverable or doubtful are written off,  Similarly Trade payables are written off after
considering position of payments.

TAXES ON INCOME
a, Current Income Tax Payable is determined as per provisions of Income Tax Act and on the basis of income of the
year.

b. In aceordance with Accounting Standard 22 — "Accounting for Taxes on Income”, issued by the Institute of
Chartered Accountants of India, smount of the deferred tax for timing differences between the book and tax profit for
the year is to accounted for using the tax rates and laws that have been enacted or substantively enacted as of the
balance sheer date.

¢, Deffered Tax

Depreciation as per lncome Tax Act, 1961 - Rs. 11.07.33,312.00
Depreciation as per Companies Act,2013 - Rs. 7,22 46,260.00
Difference - Rs. 3.84.87.052.00
Tax Effect (LT} - Rs, 96,86,421.00
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4.7

4.8

4.9

410

~4.12

4.13

4.14

PURCHASES | SALES

a.Purchases are net of GST.
b. Sale of Capital Goods / Assets is not included in Sales,

GST
a. Closing stock of finished goods is exclusive of GST.
b. GST Paid on Capital Goods is claimed under Input,

RESFARCH & DEVELOPMENT
Mo Research & Development carried on during the year.

CLATMS .
Ne claims lodged or receivable before/from Government.

EﬂNT_I NGENT LIABILITIES NOT PROYIDED FOR

(A)Claims not acknowledged by the Company as debt -

(a) A demand of Rs. 2,09,105 has been raised for VAT (the company has paid Rs.32,000 under protest) against the
Company for the F.Y.2015-16 under Chhattisgarl Value Added Tax Act.2005 3 gainst which Company has filed
Appeal before The Appellate Additional Commissioner,Commercial Tax, Raipur (C.G.). The Liability being disputed
and eontingent, hence has not been provided for in the accounts.

(b} A demand of Rs, 4,47,687 has been raised for Entry Tax (the company has paid Rs.67.500 under protest) against
the Company for the F.Y 2015-16 under Chhattisgarh Value Added Tax Act,2005 against which Company has filed

Appeal before The Appellate Additions] Commissioner,Commercial Tax, Raipur (C.G.), The liability being disputed
and contingent, hence has not been provided for in the accounts.

{¢} Company has provided counter guarantee for the loan amount of Vraj Metaliks Private Limited of Rs. 10.00 Cr.

IMPAIRMENT OF ASSETS

The Company on an annoal basis makes an assessment of any indicalor that may lead to impainment of assets If any
such indication exists,the Company estimates the recoverable ammmt of the assets. If such recoverable amount is less
than the carrying amount, then the carrying amount is reduced to its recoverable amount by teeating the difference
between them as impairment loss and is charged to Statement of Profit and Loss.During the vear no such impairment

of assets arose.
INVESTMENTS

Long Term Investments are stated at cost. Provision is made for diminution, other then ternporary, in the value of investments,
wherever applicable:

EMPLOYEES RETIREMENT RENEFITS

The company has no defined contribution plan, defined benefit plan and termination benefit in respect ol gratuity/
leave encashment payable to the employees at future date, as required under AS-15 (Revised) and as such no
disclosure has been given. The provision for all known liabilities and payables are adequate and not in excess of

amount reasenably necessary.

~4.15 BORROWING COSTS

Borrowing Costs that are attributable to the acquisition or canstruction of gualifying assets are capitalized as part of
the cost of such assets, A qualifying asset is one that necessarily takes substantial period of time to get ready for
intended vse. All other borrowing costs are charged to revenue.

4.16 LOANS & ADVANCES

In the opinion of the management and to the best of their knowledge and belief, the value of loans, advances and other
current assets in the ordinary course of business will not be less than the amount at which they are stated in the
Balance Sheet, s TR




PHIL ISPAT PRIVATE LIMITED

417 Related Party Disclosure

A, Key Managerial Personnel

- ¥ yay Anand Jhanwar
- Prashant Kumar Molita

Key Managerial Personne] appointed during the vear

-+ Amal Kumar Choudhary
B, Associates

-: Wraj Metaliks Private Limited

-2 Utkal Ispat Private Limited

-: Kirti Ispat Privale Limited

- Bhinzswar Commercial Private Limited

C. Holding Company
-2 Gaopal Sponge & Power Private Limited

0. Ultimate Holding Company
=i VLA, Transport Private Limited

Transaction carried out with sbove rejated parties, in ordizary course of husiness are as follows:

Closing Balance

§7,00,000.00 | 2,23,00,000.00 | s

Related Party |  Nature of Transaction Current Year Previous Relation
Amount Year
;:ﬁiifﬂ:}l‘.zw Aol 12,26.40,075.00 | 2,26.55,924.00
Sale of Goods (including Tax) 27.68.64,682.00 | | 1,77.30.439.00
&G;‘f;::f?}??f;ﬂ ]furcha{ae an lﬁfﬂrﬁﬂ & Spares 1 .09,625.00 ) Holding
T (including Tax) Company
himted Sale of Raw Material
(iichiding Tao) 2,18,29.354.00 3,37.90,417.00
Oilfice Rent Paid 1.4 1,600.00
Closing Balance o 2
Cpening Balance 16,50,34,426.00 | 10,00,00,000.00
iopel panse Inter Corporate Deposit Taken 6,00,00,000.00 5.00.00.000.00
& Pawer Bitunte interest Paid 1.89,27.3492.00 [,67.04.918.00 | ITolding
Limited [nter Corporate Deposit Repaid H,T5,42,264 .00 & Company
Th5 14, 18.554.00 16,770,482 00
Closing Balance 3,50,00,000.00 | 16,50,34,426.00
FEE"’;“,“@ Dalance 15, 50,000.00 -
Inter Corporate Deposit Taken L6,00,000.00 L5,50,000.00
Kirt: Ispat  [Interest Paid 2.33.836.00 1,369,797 00 | Common
Private Limited |Inter Carporate Deposit Repaid 2,66,298.00 1,25.817.00 | Director
TDS 56,538.00 [3,950.00
Closing Balance 30,61,000.00 15,50,000.00
iOpening Balance 2,273, 00,0600 LS0LER, T6T.00
Inter Corporate Deposit Taken |5, 00,000.00 73.00,000.00
Utkal [spat  |lngerest Paid 23,68 480.00 22.80.757.00 [Associe
Private Limited |Inter Corporate Deposit Repaid | 1,08.76,769.00 21,41,448.00 | Company
TDS 7.82.711.00 2,28,076.00

L casa e
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|Opening Balance 1.81,943.00 -
B Inter Corporate Deposit Taken | 2018,00,000,00 43,00,000,00
e Interest Paid 4. 8062300 | 2.45,984.00 | Common
Commercial | ; - . e .
Pyt Ltd: Inter Corporate Deposit Reopaid 1,49,26,519.00 43,39 442 .00 | Director
TS 36,047 ,00 24,399,000
Clusing Balance 75,00,000.00 1,81.943.00
Cipening Balance. | 3.68.58863.00 2.01,18.356.00
Inter Corporate Depg_sjt Taken 1,08, 00.000.00 1.75.00.000,00 Ultinat
VA Tranispert |Interest Paid | 352695000 42.43,079.00 HG’[T?] §
Private Limited |Inter Carporate Deposit Repaid | 4.34.61.392.00 45,38.164.00 Com ]H:
DS - 11.63,521.00 32430800 | T
Closing Dalance 66, 00,000 H0 3,08.98,563.00
PrRssnL KUMRY | i Kty L 3,60,000.00 3,60,000.00 | Director
Mohta
Vil Al ol Sy 1.00,00,000.00 | $0,00,000.00 | Direcror
Jhamwar
i - Dhrector's
tvya JThanwar |Salary F.00.000,00 - Wife
1
Vraj Metaliks 2 s o : Assoeiale
Piivate it Commission Received - 22,04, 851,00 Company
Vraf Metaliks ; Assaciate
5 h Y 7 4 3 -
Private Limited Purchase of Sponge Tron 1,71,58.850.00 Company
Gropal Sponge
& Power Privatal_
Limited
" Vraj Metaliks |Investment in Shares {As on ; Associate
L _
- | Private Limited |31.03.21) IARE PR | KA OaOR e s

- 418 Auditor Remuneration

Auditor's Bemuneration includes:-

Statutory Audit Fees Current Year |Previous Year .1
Audnt Fees 70000.00 35000.00
Tax Audijt Fees 3000000 15090.00
Total 10000000 SOO00. 0
4.19 WValue of lmports caleulated on CIF Basis )
NIL

4.2600 Expendinre in Foreign Curreney

4.21 SEGMENT INFORMATION (As per Accounting Standard — 17)

-

1. Business Sepment

NIL

The Company has considered business segment as the primary segment for disclosure. The company is engaged in the
*  manufacturing & trading of Iron and Steel & Power, which in the context of accouting standard-17 by the Institute of

Chartered Accountant of India is considered the only business segment,

2. Geopraphical Sexmemn

The Company sales its products within India. The conditions prevailing in India being uniform, no corparate
geographical segment disclosure is considered necessary,
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4.22 The owbreak of Coronavirus (COVID-19) pandemic giobally and in India is causing significant disturbance and
slowdown of econemic activitics, Businesses are being focused to limit their operations lor indefinite periods of time.
Medsires tiken to contain the spread of the virus, including travel hans, quarantines, social distancing, and clousers
of non- essential services have triggered significant disruptions to businesses worldwide, resulting in an economic
slowdown.

COVID-19 js sipnificantly impucling business speraion of the companies, by way of interruplion in production,
supply chain disruption, unaviilability of personnel, closure! lock down of produetion facilities ete. The Company has
evaluatad 'rmp{;.l:r of COVILD-12 on its business operations and based on its review there is no significant impact on its

financial statements.

423 Previcus year figures have been regrouped/re-classified/re-cast wherever necessary.

As per our report attached
For Matwar Vinod & Co, For and on behalf of the Board of Directors

{ hartered Accountants

—

(V.K.M iu:alq;:__; : Prasant K, Mohta

Partrer Dhirector

M. No 074285 DINA6668452
Bilaspur - /=)  Raipur
Date:04/08/2021 Date:04/08/202 | ‘:'\"{:j:—h ‘-.‘ [Date:14/D5/202

LIDIN 210742858 AA A0 5584




