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INDEPENDENT AUDITOR'S REPORT
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Report on the Standalone Financial Statements

Opinion

We hiave audited the standalone financial statements of PHIL ISPAT PRIVATE LIMITED (“the Company™),
which comprize the balance sheet as at 3151 March 2022, and the statement of Profit and Loss and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant secounting
policies and other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the sccounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, and its profit, and its cash flows for the vear ended on that date,

Basis for ion

We have conducted our audit in accordance with the Standards on Auditing (5As) specified under seetion 133(10) of
the Companies Act, 2013, Our responsibilitics under thoss Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Campaiies
Act, 20113 and the Rules there under, and we have fulfilled our ather ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient snd
appropriate to provide a basis for our opinion on the standalone financial staterments,

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
Board's Report including Annexures 1o the Board’s Report but does not include the financial statemients and our
auditor’s report thereon. Qur opinion on the financial statements does not cover the other information and we do not
cxpress any form of assurance conclusion thereon, In connection with our audit of the financial statements, our
responsibility is ta read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the sudit or otherwise appears 1o be
materially misstated. [f, based on the work we have performed, we conclude that there is a muterial misstatement of
this other information. We are required 10 report that fact. We have nothing 1o repart in this regard,
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Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
("the Act™) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in uccordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the At
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safepuarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and mainténance of adequate intemal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the sccounting records, refevant to the
preparation and presentation of the financial statement that give a true and fair view and are [ree from material
misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continuc as a-
going concern, disclosing, as applicable, matters related 1o going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.
The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are to obin reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due¢ 1o fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high tevel of assurance, but is not a guarantee that an audiy conducted in aceordance with
SAs will always detect 8 material misstatcment when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of oot detecting a material misstatement resulting from
fraud is higher than for one resulting from eror, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtaln an understanding of internal financial controls relevant to the audit in order to design andit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
cpinion on whether the Company has adequate Internal financial controls system in place and the operating

effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management,

* Conclude on the appropristeness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a muterial uncerainty exists related 1o events or conditions that may cast
significant doubt on the Company's ability to continue @s a going concern, IT we concluds that a material
ungertainty exists, we are required to draw attention in our auditor’s report 1w the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Comparny to cease to continue as a going cencern,



* Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures; and whether the stundalone finencial statements represent the underlyving transactions and cvents ina

manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the plunned scopé and timing
of the audit and significant audil findings, including any siznificant deficiencies in internal control thay we identify

during our audit,
We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and 1o communicate with them all relationships and other matters that may
reasonably be thaught to bear on our independence, and where applicable, related safeguards.

Report an Other al and Repulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 (“the Order') issued by the Central
Govemnment of India in terms of sub-section 143(11) of the Act, we give in the “Annexure — A", a statement
on the matters specified in paragraph 3 und 4 of the Order to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

i.  We have sought and ebtained all the information and explanations which 10 the best of our knowledge
and belief were necessary for the purposes of our audit.

i, Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

iii.  The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

iv.  Inour opinion, the aforesaid Standalone Financial Statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

v.  On the basis of the written representations received from the directors as on 31st March, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 315t March, 2022 from
being appointed as a director in terms of section 164(2) of the Act;

vi.  With respect to the adequacy of the intemal finaneizl controls over financial reporting of the company
and the operating effectiveness of such controls, refer 1o our separate report in “Annexure — B

vii.  With respect to the other matters iricluded in the Auditor’s Report in accordance with Rulel] of the
Companies {Audit and Auditors) Rules, 20114, in our opinion and to our best of our information and

aceording to the explanations given 1o us :
a) The Company does not have any pending litigations which would impact its financial position.

b) The Company did not have any long-term contracts including derivatives contracts for which
Lthere were any material foreseeable losses,

c) [here were no amounts which were reguired to be transferred to the Investor Education and
Protection Fund by the Company,



d)

c)

2)

The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes ta the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or Kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (Intermediaries), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities indentified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any puarantee,
security or the like on behall of the Ultimate Beneficiaries,

The Management has represented, that, to the best of it's knowledge and belief, as diselosed in
the notes 1o the accounts, no funds have been received by the company from any persons(s) or
entity (ies) including foreign entitics (Funding Parties), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Based on audit procedures performed that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us 10 believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) contain any material mis-statement,

The company has not declared or paid any dividend during the year with reference to section 123
of the Act,

FOR, NATWAR VINOD & CO.
FIRM REG. NO. 007700C
CHARTERED ACCOUNTANTS

/
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(V.K.MITTAL)
Place: Bilaspur PARTNER
Date: 26/08f2022 M. NO. : 074285

UDIN: 22074285APZNBW1323
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Annexure - A to the Independent Auditor’s Report

Aefevred o "Report on Other Legal and Reguiatory Requirements ™ séction of our Repart of even date

Based on the audit procedure performed for the purpose of reporting a true and f3ir view on the financisl
statements of the Company and taking into consideration the information and explanation given to us and
the books of accounts and other records examine by us in the normal course of audit, we report that:

(1) (a) (A) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment,

(B) The company don’t have any Intangible Assets.

{b) According to the information and explanations given 10 us and on the basis of our examination of the records
of the company, the Property, Plant & Equipment have been physically verified by the management
at reasonable intervals during the year & no material discrepancics were noticed om such
verification.

(¢) According to the informatien and explanations given to us and on the basis of cur examination of the
records of the eompany, the title deeds of all the immavable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed
in the financial statements are held in the name of the company,

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the company, company  has not revalued any of its Property, Plant & Equipment during the
year,

(e} According to the information and explanations given to us and on the basis of our examination of the
records of the company, no proceedings have been initinted or the  pending against the company for
holding any Benami property under the Benami Transaction (Prohibition) Act 1988 (45 of 1998) (as
amended in 2016) and rules made their under,

(ii) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the company, inventorics have been physically verified by the management during the
vear at regular intervals, which are reasonable considering ihe size & nature of the company, The
discrepancies noticed on physical verification of inventory as compared to book records were not
10% or more in aggregate for each class of inventory.

(b) The Company has been sanctioned working capital limits from bank in excess of T § crore, on the
basis of security of current assets and the quarterly returns and statements filed by the company with

such bank are in agreement with books of accounts of the company.

(iii) During the year company has not made any investments and also not provided any guarantee or
security 10 companies, firms, limited liability partnerships or any other parties. However the company
has given loan 1o one party which is neither associate nor subsidiary of the company. Details are as
under:-

)
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(A) Apgregate Amount given during the year :- Rs, 275.00 Lakhs
Balance Outstanding at Balance Sheet Date :- Rs. 0.00 Lakhs
(B) The terms & condition of loan provided are not prejudicial to the company's interest.
(C) The repayment of principal and interest are regular.
() No loan or advances has been renewed or extended.

(iv) As per information and explanations given to us and as per the records examined by us, the company
has not given loan which is subject to provisions of Section 185 and 188 of the Companies Act, 2013,

Hence, reporting under clause 3 (iv) are not applicable.

(v) According to the information and explanations given 1o us and based on our audit procedures, the
company has not accepted any deposit within the meaning of Section 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under,

(vi) The Company has maintained the cost records prescribed by the Central Government, as specified
under Section [48(1) of the Companies Act, 2013, We have, however, not made a detailed examination
of the cost records with a view to determine whether they are accurate or complete.

(vii) (a) According to the information and explanations given 1o us and based on the records of the
company examined by us, the company is generally regular in depositing the undisputed statutory
dues, including Income-tax, Service Tax, Custom Duty, GST and other material statutory
dues, as applicable, with the appropriate authorities in India. According to the information and
explanations given to us, no undisputed amount payable in respect of the aforesaid dues were
outstanding as at 31st march 2022 for a period of more than six months from the date on which
they become payable.

(b) According to the information and explanations given to u§ and the records of the company
examined by us, the particulars of statulory dues as at March 31, 2022 which have not been
deposited on account of a dispute are as follows:

N Na;::l:::m Nature of Thies Amaunl Date of Qrder Perind HE::::[::::;::S
e 209 The Appellate
Chhattisgarh Lakhs " Additional
1 Value Added VAT (Rs.0.32 05.11.2020 ’ '1 6 Commissioner,
' Tax Lakhs Paid Cnm‘men:ial Tax,
Against ahove Raipur (C.G.)
Amount under
protest)
RE' :I_:E The Appellate
Chhattisgarh . Ey 2015 | Additional
v Value Added Entry Tax (Rs.0.67 05.11.2020 - 'I-!.S Commissioner,
Tax Lakhs Paid Cumfrierclai Tax,
| Against above Raipur (C.G.)
Amount under
' protest)
P |
4 f:.:ﬁ-"
\'f/’
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| Riiﬁ.gsj The Appellate
Chhattisgarh f FY.2016. | . Additional
3 Value Added | VAT (Rs. 0.43 06.10.202) ' .I 7 Commissioner,
Tax Lakhs Paid Commercial Tax,
Against above Raipur (C.G.)
Amount under
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(viii) According to the information and explanations given to us and 1o the best of our knowledee and
belief. the company has not surrendered or disclosed any income during the vear in the tax assessment
under the income tax 1961, hence this clause of the order is not applicable,

(ix) (a) In our opinion and according to the information and explanations given to us and as per the records
examined by us, the company has not defaulted in repayment of loan or interest thereon to any
lender.

(b) Accarding to the information and explanations given to us and based on our audit procedures, we
report that company has not been declared as willful defaulter by any bank or financial institutions

or other lender.

(¢) The Company has taken term loans from the bank/ Financial Tnstitutions during the vear and the
amounts have been used for the purpose for which the funds were rajsed.

(d) According to the information and explanations given to us and the procedures performed by us and
on an overall examination of the financial statcments of the Company, we report that the funds
raised on short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

{¢) According to the information and explanations given to us and the procedures performed by us, we
report that the company has not taken any funds from entity or person on account of or to met the
obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised any loans during the year on the pledge of securities held in
the subsidiaries, associates and joint ventures.

() (a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)a) of the Order is not
applicable..

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(xi) (a) Accerding to the information and explanations given by the managemeént, no fraud by the company
or any fraud on the company has been noticed or reported during the year;

(b) During the course of our examination uf the hooks and records of the Company, carried out in
accordance with the generully accepted auditing practices in India, and according 1o the
information and explanations given to us, a report under Section [43t12) of the Act, in Form ADT-



4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to
be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the
Order is not applicable to the Company.

(c) According (o the information and explanations given to us by the management, no whistle-blower
complaints had been received by the company.

(xii) As the Company is not a Nidhi Company, hence clause 3(xii) of the Order is not applicable to the
Company.

(xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
the Companies Act, 2013 and the details have been disclosed in the Financial Statement as required
by the applicable accounting standards,

(xiv) (a) In our opinion and based on our examination, the Company has an internal audit system and it is
commensurate with the size and the nature of its business.

() Yes, the reports of the Internal Auditors for the period under audit were considered by us,

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into non cash transactions with directors or persons connected with them.

(xvi) (a} According to the information and explanation given to us, in our opinion the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) According to the information and explanation given to us, in our opinion the Company has not
conducted non-banking financial / housing finance activities during the year, Accordingly, the
reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanation given to us, in our opinion the Company i not part
of any “group” as defined under the applicable regulation/ guidelines.

(xvii) The company has not incurred any cash loss during the year and in immediately preceding financial
yedr,

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) Accerding to the information and explanations given o us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Directars
and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our knowledge, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a pericd of one year from the
balance sheet date.

{(xx) The company has not transferred the amount remaining unspent in respect of other than ongoing
projects to fund specified in schedule VII to the Companies Act,2013 till the date of our reper.



However the lime period for such transfer le. six months of the expiry of the financial year as
permitted under the second proviso 1o sub section (5) of section 135 of act has not elapsed till date
our report.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in
this report.

FOR, NATWAR VINOD & CO,
FIRM REG. NO. 007700C
CHARTERED ACCOUNTANTS

/0
([~

(V.K.MITTAL)
Place: Bilaspur PARTNER
Date: 26/08/2022 M. NO. : 074285
UDIN: 22074285APZNBW1323
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Annexure - B to the Auditor’s Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 (Mthe Aet™)

We have audited the internal financial controls over financial reporting of PHIL ISPAT PRIVATE LIMITED
(“the Company™) as of 31 March 2022 in conjunction with our audit of the standalone financial staternents of

the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial conirols based
on the internal control aver financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility i5 to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal linancial
controls system over financial reporting and their operating effeéctiveness. Our audit of intemmal finangial
controls over financial reporting included obtaining an understanding of intemal financial controls over
financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstwtement of the financial statements,

whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our
audit opinion on the Company's internal financial controls system  over financial reporting.

&



Meanine of Internal Finaneinl Controls pver Finanecial Reporting

A company's intemal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with gencrally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepled accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Contreols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such intemnal financial controls over financial reporting were operating effectively as at
31 March 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Intemnal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR, NATWAR VINOD & CO.
FIRM REG. NO, 007700C
CHARTERED ACCOUNTANTS

PARTNER

Place: Bilaspur

Date: 26/08/2022 M. NO. : 074285
UDIN: 22074285APZNEW1323
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1)
)

3)

4}
5)
6)

7

8)

9)

Additional Regulatory Information

There is no immovable property {(other than properties where the company is the lessee and the lease agreements
are duly executed in favour the lessee), whose title deeds are not held in the name of the company.

The company has not revalued its Property, Plant and Equipment or intangible assets or both during the year.

As per the information and explanation by the management, the company has not granted any loans or advanee in
the nature of loans to Promoter's, Director's, KMP's and the related parties (as defined under Companies Act,
2013) that are repayable on demand or without specifving any term or period of payment during the year,

There 13 no Capital Work in Progréss (CWIP) as on Balance Sheet Date.
There is no intangible assets under development during the year,

As per information and written confirmation by the management, no case is initiated or pending against the
company under section 24 (1) of the Prohibition of Benami Property Transaction Act,1988 during the year.

The company has borrowed funds from banks or financial institution on the basis of security of current assels
during the year and quarterly retums or statements of Current Assets have been filed by the company with such
bank are in agreement with books of accounts of the company.

As per information and confirmation by the management, the company has not been declared as willful defaulter
by any bank or financial institution or consortium thereof, in accordance with the guidelines on willful defaulters

issued by Reserve Bank of India.

As per information and confirmation by the management, during the year there is no transaction with the
companies which are struck off under section 248 of the Companies Act,2013 or section 560 of the Companies
Act 1956,

10) As per conformation and records, there were no charges due, to be registered with Registrar of Companies beyond

the statutory periods.

11} As per information and explanation by the management, compliance of number of layers prescribed under (87) of

section 2 of the Act read with companies (Registration of number of lavers) Rule2017 is not applicable to the
company.
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(F) | Receivable Credit Sales Trade 42.73 47.694 (}_B
Turnover Ratio Receivables i __'
. - Averape Due to major amount
Trade Payable | Credit ve ;
(G) Turivie et | Plrdhasas ;‘;::E!es 5.30 4.00 | 32.50 :; f;.::silascs is made in |
' Net Capital Turnover,
Ratio decreased due to
increase  in average
working capital during
the vyear March 31
- VT
(H) Wet Capital ) RE\"C’I‘J‘!IE from il, ;ﬂi‘; 2191 1247 . 2022 and the proportion
Tumover Ratio | operation Capital ’ . 34.68 | of increased working
capital is also higher of]
| I the proportion of the
increased sales  as
compared  to  the
previous year,
Return on Equity ratio
| Net . increased  due  to
(1} | Net Prelit Ratio T:x :; rofitafter ?::gnﬁum 6,84% | 3.43% | 99.42 | increase in profil after |
P tax for the year ended
on March 31, 2022,
[ Return on  Capital
Capital Employed ratio
F}ﬁpln}'e 4 increased due 1o
Return on {:Sharehn! der's _ increase  in  profit
(5) | Capital EBIT | Fund +Long 41.04% | 24.36% | 68.47 | before intersst and tax
Employed Term and deerease in long
Barrow term  borrowings for
AgS) the year ended on
- March 31, 2022,

13} As per confirmation, the company has no Scheme of Arrangements in term of section 230 1o 237 of the Companics
Act, 2013 during the vear,

14) {A) As per information and records, the company has not advanced or louned or invested funds (cither borrawed
funds or share premivm or any other sources or kind of funds) during the year to any other person(s) or
entity(ies), including foreign entities (Tntermediaries) with the understanding (whether recorded in writing or
otherwise) that the intermediary shall '

(&



(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behialf of the company (Uliméate Beneficiaries) or

(ii} provide any guarantee, security or the like (o or on behalf of the Ultimate Bencficiarics.

(B) As per nformation and records the Company has not received any fund during the vear from any persons(s) or
entity(ies), including foreign entitics (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behall of the Funding Party (Ultimate Beneficiaries) or

(ii}provide any guaraniee, security or the like on behalf of the Ultimate Beneficiaries.

FOR, NATWAR VINOD & CO.
FIRM REG. NO. 007700C
- CHARTERED ACCOUNTANTS

@zﬂww
(V.K.MITTAL)
Place: Bilaspur PARTNER

Date: 26/08/2022 M. NO. : 074285
UDIN: 22074285APZNBW1323



PHIL ISPAT PRIVATE LIMITED

First floor, Plot No 63& 66.Ph No 113, Jalvihar Colony Raipur
CIN: U271001CT2004P TCO16701

BALANCE SHEET AS AT 31.03.2022

folemneend iy doalde

0 5 : y s it the e ehded March 34,
) 2022 0 20T S

Farticolarss L 7 1 £ e, I Mutes
LEQUITY AND LIABILITIES
(1) Shareholders' Funds

(2} Share Capital 2. 494,44 404,44
(b} Reserves and Surplus 23 TEZH s SDTEAG
832,10 5572.90
i2) Non- Current Linbilitics
{a) Long Term barrowinas 23 170,19 282308
tb) Deferred Tax Liabilities (Net) 24 267.67 231,15
o) Oebier Moo Current labllites 25 17,70 17.70
1994, 56 IDTR3
(3} Currenr Liabilities
(2) Short-Term Borrowings 26 L7 bRk 1754.09
(b} Trade Mayables 2.7
(i} Toral Ounstanding dues to Micro and Small Enterprises Ll 380
(i1} Total Cutstanding ducs o other than Micro
and Small Enterprises 78881 187,79
() Other Current Habilities 2.8 682.68 432,72
{d) Shor Term Provisions 2.4 2349 (5 31710
4243940 69560
TOTAL EQUITY AND LIABILITIES 14561.56 12341.33
11 ASSETS
(1) Non-current Asscts
() Property, Plant & Fquipmeants and Intangible Assets
(i) Propenty, Plant & Equipment 20 3640.71 623198
(i) Intangible Assets . -
(o) Non Clurrent Investment P & | 1120.52 112052
(€] Long Term Loans & Advunces 212 6562 14.00
(4] Other Mon Current Assets 2.3 425,76 317.26
(e} Pre Operative Expenses 2.4 1940 |5.65
727201 TRY9.41
(2) Current Asseis
fu) Invenitories 205 3193.03 2249.16
(b} Trade receivables 2.16 118345 Y859
ie) Cash & Cash Equivalens 217 396,90 340,33
() Short=term loans and advances 218 243554 17231
{e) Other current assers 218 Ti3,63 §1.3)
T289.55 4441,92
TOTAL 1456156 12341,33
Signilicunt secounting palicies & notes o necounts 2i&d
The gecothpenyng notes ore an integnil part of the financial stalements
Az per our report of even date For and on behall of the Board of Directors

For, Matwar Vinod & Co
Chartered Accourtants
I Reg Wi, DAFTNC

i - §

i :,- ﬂn;_'{_,—-'-""- !, _*\I. -}

[\_léj ! A V(T

{ \j)

(Y ikl b v IL Lo Bl l.,.un\ar
Partner ['j,ru_mm{ -
M. Mo (74285 DIN:TUSZE103
Bilsspar Raipur

Dhate: 26082022 Date: ZH/082022



PHILISPAT PRIVATE LIMITED

First floor, Plot No 63& 66.Ph No 113, Jalvibar Colony Raipur

CIN: D27101CT2004PTCO16701

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31.03.2022

febmmessentt oy diakbind

. For the year ended on March 31,

Furticulars S Notes 20029 il R ST
(1) Revenue From OQperations 3.1 4020719 2837300
(11) Other Income 32 34.5% 23.34
(111) Tatal Income 40241.72 2839640
{IV) EXPENSES

Caost of Material Consumed 33 2973488 20513.04

Purchase of Gogds 539.94 182,06

Change in inventaties of finished good,

Work in progress and Stock-in-Trade 34 (120.66) 34032

Enployee Benelit Expenses LB 644,18 54435

Fmance Cosly 3.6 37915 582.55

Depreciation and Amortization Expenses 29 T14.05 TA2 A6

Other Expenses 37 462,52 AD48.32

26504.06 2693310

(¥)Profit Before Exceptionn) Items, Extravrdinary ltems 3737.66 1463.30
and Tax
(V1) Exceptional Items - -
(V1) Extraordinary Tiems - -
(VIII} Profit/{Loss) Before Tayx (VI-VII) 373760 1463.30
(IX) Tax Expenses:

(1) Current tax Q5000 28250

(2) Deferred tax Lisbilities/{Assats) 652 96.87

(3) Od Incame Tax 0.94 110.49
(X)Profit / (Loss) for the Period from Continuing Operations 2750.30 973,44
(XI) Profit/(Loss) from Discontinuing Operations Before Tax - -
{X11) Tax Expenses of Discontinuing Operations - -
(X1} Profit/{Loss) from Discontinuing Operations After
Tax - s
(XIV) Profit / (Loss) for the Period 2750.20 973.44
(XV) Earning per equity share :

Basic/Diluted (In Rupees) 18 5562 19.69
Significant accounting policies & notes on accounis 23and 4

The sccompanying notes are an integral part of the financial
slatements

As perour report of even dale
For, Natwar Vinod & Co.,
Chartered Accountants

Firm Reg No. 'n:'r?}‘nu-':

(VR Ml [-/LL?#‘F} e

Faitner

M. Mo DT4283
Bilaspur

Dhate; 206/08/2022

Drairé: 267082027

’1 4
: , z }q"-yl._'ﬂlll \..!'?-‘J'll —
‘l.’#}.n\‘\"';"l-"lnd Ths 0 158,
[Hrdctor" Sy
DIN: 04826103
Haipur

For and on behalf of the Beard of Directors

frﬂ: K. Mohia
Henly
T U6668-52
ST

: 2G/0RE022




PHIL ISPAT PRIVATE LIMITED

First floor, Plot No 63& 66.Ph No 113, Jalvihar Colony. Raipur

CIN: U271 CT2004PTC016701

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCIH 2022 |AS PEIR AS-3]

[Amount im Laikhis}

PARTICULARS

Year Ended 35t March. 2022 | Year Ended 315t March 2021

Arount Amount At Amaunnl
CASH FLOW FROM OTERATING ACTIVITIES
Net Profii wlter Tax 275020 97344
Adjustrmenits for;
Pepreviation 714,05 73246
DefPered Fax 3652 LT
Interest & Fimanee Income {32.62) {200, Ry
Intercst & Finance Charges 467 102262 324,55 112299
Operating Profit before Working Capital Changes AT7T2.82 2096,43
Adjustments for:
Deerease/{Increase) in Current Assgls (2791.08) 121.97
Inerease{ Decrease) in Current Liabilities (¥39.84) (3030.592) 163.13 285.10
Cash generated Team operatinns 741.90 2381.53
In¢ome Tax pald 0.00 .00
Net Cash flow from Operating aclivities Td1.90 2381.53
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets {126.43) (37089
Drecrease/{Increase) in Long term loans & advancss {51.62) (217.54)
Sale of Fixved Assets 365 027
Dgereasy( Inerease) in Other Non Current Assets 91.50 [0
Priectise of Invesunenis (00 (3927
Isnerest Received 1262 21,89
Preopertive Expenses (3.75) (15,63}
MNet Cash osed in Investing activities (54.03) {6305}
C [CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Share Capital .00 0.00
Provecds!| Payment) from Long term Borrowings (1114.79) (1382.28)
Procecds/{ Payment) from Short term Borrowings THE.14 145,95
Interest pald (IN4.67) {324,55)
Nel Cash wsed in fnancing activities 631.31) (1236.80
Mel increase in cash & Cash Equivalents During the Year (A+B+C) 5655 193,84
Add:-Cush dnd Cash equivalents ns at 01.04.21 340).35 | 46y 51
Cash and Cash eguivalents usm 31.43.22 ECT 3a01.35

AS PER OUR REFORT ATTACHED
FORNATWAR VINGD & CO.
FIRM REG, NO. 007 00
CHARTERED At.‘('ﬂl-‘ﬁ'l‘e}-\'lﬁ'

JII Fa
(VINOD KUMAR MITTAI4

PFARTNER
M.NO.OT4285

Bilaspur
Date: 26.08.2022

FOR & ON BEHALF OF THE BOARD

. "

Vv |
CQueer = N

Director Rirsttor
DIN: 00826103 Kbua6sa32
Raipur r

Dare: 26.08.2022



PHIL ISPAT PRIVATE LIMITED
2ROTES ON ACCOUNTS FOR THE YEAR FADED MARCH 3157, 2022:

21 Share Capital:
foberpereert For Lakifv)

As-al March 31,

Particulars &

e : e 2022 2021
Authiorised Share Captial
5,000,000 (5.600,000) Equity shares of face value of Rs 10 each S(0), 00 S0.00
Issued, subscribed & fully paid up sheres
4,944,350 (4,944,350) Equity shares of face value of Rs 10 cach 404,44 494.44

Tuotal issued, subseribed and fully paid-up share capital 494,44 494.44

(i) The company has only one class of shares referred to as equity shares having face value of " 10/- Each holder of
equity share is entitled to one vote per share, In the event of liquidation of the Company, the holders of the equity
shares will be entitled to receive remaining assets of the company, The distribution will be in proportion to the
number of equity shares held by the shareholders,

(it} Share in respeet of each ¢loss in the company held by the hofding company:

As at March 31,
2 2021

TANGSAN A E90.5E0

Particulars

Copal Sponge & Power Private Limited { Eguity Shares)

(iii) Shares held by holding vltimate holding company and/or their subsidiaries/associates
As at March 31,

2022 021
Mool %ol %o of
Name of the Share Holder Shares _hnlding Mo, of Shares loliline
Gopal Sponge & Power Private Limited 3506580 37 74my 3596380 72,740
V A Trunsport Private Limited PILH00 22470 TEITIOD  2247%

{iv) Details of sharcholder/s haldin: more than 5% shares is set out below:

As at March 31,

2022 m2l
No.of %eof Yo of
Name of the Share Holder Shares holding No. of Shares holding
Gopal Sponge & Power Private Limited J556580 T2.74% 3596580 T2.74%
V A Transport Private Limited 1111100 22.47% LD 22.47%

{v) Reconciliation of shares outstanding a5 ut the beginning and at the end of the reporting periad:
Asat March 31,

Particulars 2022 21
Na, of Amount  No, of Shares  Amount
Shares
Shares at the Beginning of the Year 4944350 49444 4042350 49444
Add: Shares issued £ : < N
Less: Shares Forleited - > 5 =
Shares at the Ending of the Year 4944350 40444 4534350 494,44
¥ Y



PHIL ISPAT PRIVATE LIMITED

(i) Details of shares held by Prometers and chianges. in Brohling duving thie vear:

As at March 31,

Name of the Share Holder L =
No.of %of No. of Shares % af
Shares  holding holdins
Vijay Anand Jhanwar 198335  4.01% 198335 4071%
Kusum Lara Maheshwari B335 0.78% 38335 Q.78%
V. A, Transport Private Limited 111100 22.47% LIIeD 22.47%
Gopal Sponee & Power Private Limited 3596380 72.74% IDGSE0 72 74%
2.2 Reserves & Surplus:
{Amount tr Lakhiv)
Particulars As at March 31,
2022 2021
Securities Premium
Balance as per the last financial statement 1728.31 172831
Additions during the year - -
Closing Balance 1728.31 172831
Surplus{Deficit) in the Statement of Profit & Loss
Profit {Loss) - Opening Balance 3350015 2376,71
Add: Mt Profit after tax transfzred from Statement of Profit and Loss 275020 973.44
Profit {Loss) - Closing Balance 6100.35 3350015
Total Reserves & Surplus TEIRG66  SOTR.4G
2.3 Lang Term Borrowings: (Antonnt i Lakhs)

Particulary Az at March 31,
2022 2021
Term Loan
Securcd
From Banks & WBFC'S (As per Chart "A") 1709.19 224537
Unsecured
Fom Related Parties = 578.61
Total Long Term Borrowings 1709.19 282398
Details of Continuing Default as on Balance Sheel Dute il il
{Ameunt in Lakhs)
Particulars Asat  Current Year As at
March 31 Charge / March 31,
2022 (Credit) 2021
Deferred Tax Assels 1.3D - 130
1.30 - 1.30
Deferred Tax Lighilinies 268,97 36,32 23245
{Depreciation on fixed assers)
168,97 36.52 232.45
Net Deferred Tax Lishilities 267407 .!if:TS:'! 23115




PHIL ISPAT PRIVATE LIMITED

CHART "A"
Term Loan secured by a first & exclusive charge on tangible assets aquired out of Term Loan

{Amount in Lakhs)

S: Particular  © | No.of | EMI Start EMI End Long | Cuprent | = Total  |Rate of
No J ' Install .I_:‘;ét'e'_ " Date Tgr"r'n Maturitie| Qutstandin | Interes
2 2 i m_Eﬁ_ts_ e ; - i Portion [ * 57 gon “t

- ek i 3 © 31032022
1|HDFC Bank (Term loan) 68| 07/02/2019| 07/09/2024| 1007.88| &43.89 1651.57] B.05%
Z|HOFC Bank (GEC Loan) 48] 07/11/2020] 07/10/2024] 381.17 207.03 568.20] B.25%
3jHDFC Bank (GEC Loan) 60| 07/03/2022| 07/02/2027| 335.00 335.00] 7.50M
A{HDFC Bank (LOADER) 35| 01/11/2020| 01/08/2023 5.34 10.01 15.35] B.70%
5|HDFC Bank {DG SETS) 17| 05/03/2021| 05/07/2022 b 10.25 10.25{ B.67%
TOTAL 1709.19| E71.18] 2580.37

.
[
L
e
(L/}‘




PHIL ISPAT PRIVATE LIMITED

1.5 Other Moo Current Linbility: (Amount 1 Lakis)
Particulars As ot March 31,
2022 2021
Provisien tor Gratuity 17.70 17.10
Total Non Current Liahility 17.70 17.70

L6 Short Term Borrowings:

ot ir Lakfiz)

As al March 31,

Particulars
22 2021
Lagn repavable on demand
Sevured .
Working Capital Loan from Bank {HDEC Bank) 1671.05 1013.08
L. Security (Primary) | Hypothécation by way of first and exclusive charge on all
present and fltare stocks, advance 10 suppliers, fixed deposits and hook debts and
Plant ard Machinery.
2, Colietral ; Extention of EM over Land, Industrial plots & building of the Company
sinuated st Vill- Dighora, Mury Tehsil, Takhatpur, Dist. Bilaspur & Siltara, Rsipur
3. Gurantee : Personal Guarantee of the dircctor Mr, Vijay Anand Jhanwsr and
Prashiant Kumar Mobta and Corporate Guarantee of M/s Gopal Sponge & Power Py
Lad,
Current Muturities of Long Term Bomowings B71.18 TL01
2542.23 1754.09

Totnl Short Term Borrowings

2.7 Trade Pavables:

(edmennt in Lokl

Particulars As at March 31,
2022 2021
(i) Toial outstanding dues of MSME's 1.08 300
(it} Towl oustanding ducs of creditors other than MSME™
i=for Others 422.92 398.53
=for Raw Materials J6AED TED.26
Total Trade Payable TED.0 119169
Trade Payables ageing schedule for the year 2021-22
Outstanding for Following periods from due of pavments
Purticulars Liss than ! 1-2 2-3 | More than 3
vear VEATY years years Total
(i) MSME L0 - - 1.09
{11} Oithers 440.80)  348.01 - 7RE.R]
(i} Disputed dues - MSME = E _ = z
(iv) Disputed dues - Ofhers - - 5 5 -
Total Trade Payable 441.%9 J48.01 - - TED90

Trade Payables ageing schedule for the yeur 2020-21

Qutstanding for following periods from due of pavments

Particulars Less than 1 1-2 2-3 | Moreihan 3
year Years YEATS VEArS Total
(i MSME 3.90 - - 3.50
(i) Others 1186.70 1.08 - 1187.79
(i) Dhsputed dues - MSME E * = N
(iv] Dispured dues - Others . i 2 = .
Tutil Trade Payable | 119060 Ly - - 1191.69




PHIL ISPAT PRIVATE LIMITED

2.8 Onher Current Linbilities:

{Amount in Lakhx)
As at March 31,

Particulars
2022 izl
(1} Advance from Customers
= Others 0422 5091
{ii) Statutory Payables
EPF Payable 478 4.09
ESI Payable 1.22 1.20
TS & TCS Pavable: 3299 43,66
Old Income Tax Payable - 10898
GST Payable 144.81 26730
Elceiricity Duty Payable 325 1.49
Current Tax Payable H1.41 -
Total Current Liabilities 682.68 432.72

2.9 Short Term Pravisions:

{Amount ta Lakhs)

Particulars As at March 31,

2022 2021
Audit Fees Pavable (0.80 052
Salary & Wages Pavable 38.32 36.34
Electricity Charges Payable 1’7922 261.69
CSR Payable 8.30 17.80
Telephone Expense Payable - -
Director's Salary Payuble 0.75 0.30
Freight Payable 0.60 -
Rates & Taxes Payable - .05
Total Short Term Provisions 22009 317.14

3



FPITIL I1SPAT PRIVATE LIMITED

210 Properiy, Plant & fmﬂ_i_mlgnl& wnd Inhigll"!lf At

(Aot i Lkl

Griss Black Depreciation Net Block
: Asal Asat As wl Asat Agal M ol
Partienl i
s April 1, |ddle “‘i't"‘ March | April 1, F:." e | Reversal [Mareh31.| March 31, | March
021 i a0z | 202 " 2021 w22 | 3,201
As Tangible Assers
|Lard & Sitg DE'-'_:LIJWHEDIS o064 4234 - 33298 1540 - 13,46 31058 27724
Factory Building & Shed 116330 . 116330 23381 8823 32204 B3l 26 p L
Mant & Machineries THITRI| 8381 15 T697.09 2684 84 39727 - 328211 4415 BE| 493200
[O e Eguipments: 25960 . 2596 21 1.44 - 22.68 328 472
Wehieles 23804 23504 15170 26.42 . 178.12 somal 8634
Computers & Printers Tt 024 - 744 556 069 f6s 079 120
Total 9342.93) 12643 165 B965.71] 311095 Th405 - J515.00 ST 613195
'revicus Yeor 6. 14| 379.19] 040 9342.93| 135861 T12.46 0.13]  3110.95]  623L9E[ 657551
Capital Work in Progress
Cagital work in proress seeing schedule
Amount in Copital work in Tl
oo progress for o period of i
Cwie LI 1 [V
than | [1-2 than 3
visr fwosrs 2= 3 velss|vears
Predects in priseresy - 2 3 i P
Progacts temperandy suspendad - . - -
Capitad Work in Progress {(Overdue for Comipletinn)
Tobe complited m
i L
AL
e than'l [1-2 Mo e
venr  |yemes |2 -3 senrg 3 vedrd
P'roent | . - ® =
Froect 2 - - z -4
(iv} Intangibite gsseis under development
Intangible assews under development ageing schedule
Amount i Capatal work in progress | Total
Trtangible assers under development {than 1 |1-2 thun 3
vear  |vears |2 - 3 veors|vears
Projegts in progress : s =
Projects temporarily susponded - - =
Infangible assets under development (overdue far Completion)
Intamgible assets under development completion schedule
To be completed in
. ) Less
tetangible nssets ander development ety oo —
wear | vears (2 - 3Oviedrs) 3 vears
Projges 1 - -
Project 2 = 5




PHIL ISPAT PRIVATE LIMITED

11

12

213

Mon-Cuorrent Investments fdmount in Lakhs)
Particulars Ag at March 31,
2012 2021
(At Cost)
A, Trade
{ainvestment in Equity Instruments of Associates {Unquoted)
(i) Vraj Metaliks Pvi, Lid, L0000 1040.00
1.04,00,000 (As at 31 March 2021 ¢ 1,04,00,000) Equity Shares of Bs. [0
each Fully Paid up
(b nvesrmEnt i Eqaity Instruments of others (Lnguoted)
(i) Chhantiszark Steel & Power Limited 41.25 41.25
15,27.776 (As at 31 March 2021 : 15,27,776) Eguity Shares of Bs. 10 cach
Fully Paid up
{ii) MVK Industries Private Limited 3927 39.37
392667 (As at 21 March 2021 : 3,92.667) Equity Shares of Rs, 10 cach Fully
Paid up
Total Non Current Investmenis 1120.52 1120.52
Lone Term Loans & Advances: (A omount in Larbhe)
Particulars As at March 31,
i i d 2021
Unsecured, constdered good (Unless Otherwise Stated)
Capital Advance (Advance for Fixed Assets) 65.62 14,00
Total Long Term Loans & Advances = £5.62 14.00

Loans or Advinces in the nature of loans granted (o promaoters, directors, KMPs and the related

parties
AT;:;:;I;HD::EW Percentage to the total
Type of Borrower Hatiste oF Toan Loans and Advances in
4 the nature of loans
outstanding
Promoters - -
[hrectors e :
KEMPs - -
Related Pariies ) - .
ther Mon Current Assets: (Amiount in Lakhs)
Particulars As at March 31,
2022 2021
{i) Security Deposit (Ungecured- Considered Gond) 328,79 425.80
(if) Deposit for VAT Appeal 1.42 0.9%
(i1} Income Tax Refundable 57.14 7071
(iv}) Commercial Tax Refundable 243 243
(v} Advances 1o Suppliers - 592
ivi) Prepaid Expenses 359% 1141
Tatal Other Non Current Assets 42576 51726




PHIL ISPAT PRIVATE LIMITED

114 Pre Operative Fxpenses:

(At In Lakhs)

Particulnrs As at March 31,
1022 1021

{i) Preoperative Expenses 19.40 1563

Total Pre Operative Expenses 1940 1565

215 Inventories:

{Aemogist dn fakifis)

Particulurs

As at March 31,

022 2021

A} Raw Material
b) Finished Goods & By Products

dj Stores & Spares
Totel Invéntories

271466 1886.88
422,19 301.53

30,18 60.75

319303 3349.16

* Refer Notes 4.4 Tor methad of valuation

PHIL ISPAT PRIVATE LIMITED

216 Trade Receivables:

(et i Laidns}

Particulars

As at March 31,

2022 2021

Unsecured, considered good

Total Trade Receivable

118345 598.59

1183.45 498.59

Trade Receivables ageing schedule for the venr 2021-22

Hitstanding for following periods from due of payvaren

Less than 6|6 months 4 1 -2 2-3 | Morethan Tutal
; _ mianihs 1 vear Y NCirs I vears
(1) Undispited Trade Receivalile -
considered vood | 18345 - - - - 1183.45

(i) Undisputed Trade Receivable
considered doubtful

(iii) Disputed Trade Receivable -
considersd vood

{iv) Ujs_pmcd Trade Receivable -
considered douhiful




PHIL ISPAT PRIVATE LIMITED

Traie Receivables ngeing schedule for the year 2020-21

Yatstinding for foltowing periods from doe of payvmenti
Less than 6| 6 manths 4 1 -2 2-3 | More thon Total
months 1 yeur veurs | vears 3 years.
(1) Undisputed Trade Reeejvable -
comsidered pood 65§50 - - - (L]
(i) Undisputed Trade Receivable -
considered doubiful - -
(iii) Disputed Trade Receivable -
considered vood - 2 .
(iv) Disputed Trade Receivable -
[L'nu".ids::'w.l doibi ]l - = >
2.17 Cash and Cosh Equivalents: tdmount in Lakhs)
PFarticulars Az al March 31,
2022 2021
{i} Cash & Cash Equivalents
(0) Baulances in Current Accounts with bank 1.42 0.54
26,35 10.26

(b} Cash on hand

(i) Batances with banks beld as security against LO/BG

Fixed Deposit

Total Cash and Cash Equivalents

369,13 X255

30690 J40.35

There are no restrictions of any kind on usage of the above bank balances in Current Account.

Cash on Hand has been raken as certificd by the Management,

The details of balances as on Balance Sheet dates with banks are as follows; (Amounr in fakhs)
FParticulars As at March 31,
2022 2021
In Current Account
HDFC Bank Led, Raipur (01322320008197) 1.42 0.54
1.42 .54

Total

218 Short term Loans and Advances:

{dmotnf i Lakis)

As at March 31,

Particulars
2022 21
Loans & Advancess:

Unsecured, considered good

T Others
=Advanees 10 Emplovees 5.72 566
~Advances 1o Suppliers for Raw Materials 242096 1035.84
-Advanges to Suppliers for Stores L8.80 3081

Unsecured, considered doubtful
ToOthers

Advance 0 Supplicrs for Raw Materials
Less : Provision for doubtful Advances

Total Short term Loans and Advances

144554 07231

28.39 2859
(28.59) (28.59)

245,54 107231
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nature of loans granted to promoters, divectors, KM Ps and the related

Loans or Adyvonees in the

Type of Borrower

Promoters

Amount of loan or| Percentage to the total

Directors

KMPs

Related Parties

2.19 Other Current Assets

{edmonne in feakhs)

Particulars

As at March 31,

(i) Prepaid Expenses

{ii) Interest Accrued but not Due
(iii} EMD with MSTC

(iv) Coods & Service Tax

Total Other Current Assels

2022 2621
12.84 25.89
1229 1184
21.20 40.00
24.30 368
LAY 81.51
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3.1 Revenve from Operations:

fAdmount in Lakfs)

Particulars For the year ended on Muarch 31,
2022 2021
Sale of Products
Sponge Iron 2413946 15118.88
M.5.Billets 522494 §435.30
TMT Bar 10097.69 4470.07
Dolochar 142,33 143.44
Pellet 363,86 .
Pig lon 165.91 161.75
Slag 5.894 537
Waste & Serap 44,19 24.38
Dedusting dust 12.98 1387
Ferro Alloys 0.89 -
Tatal Revenue from operations 4020719 218373.06
12 Oiher Income:
{Amount i Lakhs)
Particulars For the year ended on March 31,
2022 2021
Other Non-opersting income
Interest Received from Deposits 3262 20,89
Interest on Income Tax Refind 1.33 -
Profit on Sale of Vehicle - 0.87
Sundry Balance Written ofT - 0.81
Transit Insurance (.58 0.77
Total Other Income 34.53 23.34
3.3 Cost of Material Consumed;
A mount in Lakhs)
Particulars For the year ended on March 31,
2022 021
Chpening Stock I&H#5.88 169965
Purchinses 2691492 1764830
Freight Inward & Handling Charges 4834 31 3748.72
Total 33656.11 23096.67
Less: Sale of Iron Ore Fines 1196.57 696,75
Lcss:CEDs'lng Stock 271466 IEKE.E_E
Consumption 2974488 20513.04
Imparted Indigenous Raw Material Consumed
indizcnous 2074483 20513.04
Percentage 100.00% 100.00%
Impored - .
Percentape = . :
)
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Coal 3962.19 3148.55
Trom ore, Iron Cireé Lumps, Pellets 19836.67 HirT.62
Dolomite 81.38 89.36
Sponge [ron 682.01 J15.64
Pig Irom 1715.58 1378.73
Scrap 979.36 133323
Ferro Alloys 487.69 369.91
Total Cost of Material Consumed 29744848 20513.04
Change in Finished Goods, Work in_progress and stock in trade :
tAmount in Lakhs)
Particulary For the year ended on March 31,
2022 2021
Opening Stock:
Finished Goods & By Preducis 3011.53 641.85
Closing Stock:
Finished Goods & By Products 422,19 30153
Net Change in Inventories of Finished Goods/WIP {120.66) Ji.a2

Emplovee Benefit Expenses:

{Amount in Ladchs)

Farticulars

For the yvear ended on March 31,

Salary, Wapes & Bonus

EFF (Management Contribution)
ESI {(Management Contribution)
Leave Salary

Staft Welfare Expenzes
Director's Salary

Total Employees Benefit Expenses

2022 2021
510,17 302,01
26.69 23.77

10,84 8.47

4.6 3.65

492 2.85

86,95 103.60
644.18 544.35

Finance Cost:

{dmonnt in Lakhs)

Particulurs For the vear ended om March 31,
2422 2021

Inferest Exp

Bank Inlerest 30467 32455
Interest on Infer corporate deposits 71598 257.38
Interest on Govt, Dues 2,50 0.33
Interest on THS - (0%
Totzl Fingnce Cost 37915 58255

;1/' ;2:3__

M
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3.7 Other Expenses:

{Amount in Lakhs)

For the vear ended on March 31,

Particulars
2022
A. Direct Expenses

Consumption of Diese] 22064 191.23
Consumption of Stores & Spares 1083.58 LB
Eleetricity Duty & Charges |789.5] L 740.00
Sampling, testing & Analysing Charges 2.80 3.04
Repairs & Mainenance 135,84 18126
Production Charges 45145 36850
Vihicle Hire Charges 17.71 261
Commisston on Purchase 490.11 1404
Transporting charges 957 13.79
Water Charges 19.84 20.53
Imported & Indipenous e & Spare Paris Consum
Indigenous 1083.58 118111
Percentage 100% 100%
Imported - -
Pereentage - -
TOTAL {A) 423115 3817.25

(A mramr in Lakhs)
Particulars Fur the year ended on March 31,

2022 2021

Indirect Expenscs
Auditor's Remuneration 100 .00
Bank Comumission & Charges 45.01 22,55
Brokerage! Commission 146,76 53.46
CSR Expenses 25.90 2570
Repdir & Maintanence (Computer) 0.83 0,40
Conveyance Expenses 235 T27
Insurance Charges 12.83 7.7
Factory Office Expenses - 0.09
Legal & Professional Expenses 45.95 3350
Security. Charges 41.30 37.44
Donation & Substription 247 136
Stationary & Printing 2.99 365
Telephone Expenses 3.63 .77
Mise. Expenses 7.84 243
Transportation Outward B.36 10.9)
Prior Period Expenses &.09 8.77
Advertisement Expenses 1.00 0186
Lease Rent - 15.75 10.66
Loss on Sale of Assets - z | L1l =
Office Rent kljﬁ-f 1.20 1.20
TOTAL (B) 37237 231.07
TOTAL (A+B) 4602,52 4048.32
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Prior Perod Expenses:

{Amoant in Lakls)

Particulars

For the vear ended March 31,

Entry Tax & VAT (F.Y. 20]4-15)
Electricity Charges (F.Y. 2018-19)
Electricity Charges (F.Y, 2019-20)
Val tax/Sales Tax (F.Y. 2016-17)
GST Expenges (F.Y, 20-2021)
Lease Rent

Total Prior Period Expenses

2022 2021
6.27
- 0.31
- 2.19
0.35
0.73
3.01 -
f.bY 3.7

3.8 Earning per Share:

fAmaunt in Lalhs)

For the year ended March 31,

Particulors
2022 2021
Profit / {Loss) for the Period 275020 97344
Weighted overape No. of equity shares outstanding 4544350 4844350
during the year
MNominal value per Equity share 10.00 10,00
55.62 19.69

Basie/Diluted Eaming per Share {In Rupees)
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PHIL ISPAT VA IMITED
CIN: U27101CT2004PTC016701
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS
FOR THE YEAR ENDED ON 31.03.2022

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

(#) The financisl statements are prepared In accordance with Indian Gengrally Accepted Accounting Principles (“GAAP™)
under the historical cost convention on the accrual basis. GAAP comprises mandatory sceounting standards specified under
Section 133 of the Act, read with Companics (Accounting Standards) Rules.2021 and the provisions of the Companies Act,

203,

The accounting policics adopted in the preparation of the financial ststements are congistent with those followed in the previous
yeur. The Company has rounded off all the amounts in these financial statements 1o nearest Jakhs; unless otherwise specificully

oA

{b) REVENUE RECOGNITION:-The company generally follows mercantile sysiem of accounting and recopnizes significan
items of Income and Expenditure on accrual basis.

F ESTIMATE

The preparation of the financial statements in conformity with Indian GAAP requires the Manepemont to make estimatés and aRzEmplung
considered in the reported gmounts of assets and fabilites (including contingent liabilities) and the reporied inenme and expanses during
the period. The Munagament believes that the estimates used in preparation of the financial sttements are prudent and reasonsble. Futore
redutts could differ due 1o these estimates and the differences between the semind results snd the estimates are recognised in the periods in

which the results are Knows / materialise.

FROFERTY, PLANT & EQUIPMENTS AND INTA NGIBLE ASSETS
Property, Plant snd equipments

Froperty, Plant & Equipments are valued at cost, The cost of Property, Plant & Equipments comprises of Purchase Price (Net of
GST) and all other attributable cost of bringing the assets 1o working condition for intended use,

Depreclation
Depreciation on Propenty, Plant & Equipments are provided under Written Down Method (WDV) at the rates specitied in

schedule 11 1o the Companies Act, 2013, Depreciation on Additions / Deletion is provided on pro — rata basis.

M 5
(a) Cost of raw malerials valued of lower of cost or net realisable value, The valuation is net of the nmount written off for
obsolescence. Iron Ore fines valued at Met Realisable Value.
(b) Finished Goods are valued at lower of cost or net realizable value and excludes GST, Cost comprises of cost of purclase,
costs of conversion and other costs incurred in bringing the inventaries 1o their present location and conditions.
(¢} Stores and spares, 1005 and tackles are valued "At Cost or Market Value whichever is lower",
(d) By Product is valued at nel realizable value.
() Cost of Inventory is assigned by using First In, frst out cost formulae,

ECEIVABLES, ADVANCES AND TRADE PA ES
Trade receivables are stated after making adequate provision for debt considéred to be doubtful, Specifie debls and advances
identified ps irrecoverable or doubtful are written off.  Simitarly Trade payables are written off after considering position of

payments,

TAXES ON INCOME

a. Current Income Tax Payable is determined as per provisions of Income Tax Act and on the basis o