AMITABH AGRAWAL & CO.

CHARTERED ACCOUNTANTS

Office :-109, Wallfort Ozone, FafadihChowk, Raipur - (C.G.)
Ph.No.0771 - 4065350 (D) Ph.No.0771 - 4065301 to 320,

MOB. 098931 - 21111Email : amitabhaal@yahoo.com

INDEPENDENT AUDITORS’ EXAMINATION REPORT ON THE RESTATED
CONSOLIDATED FINANCIAL INFORMATIONIN CONNECTION WITH THE
PROPOSED INITIAL PUBLIC OFFERING OF YRAJ IRON AND STEEL
LIMITED

To,

The Board of Directors

Vraj Iron and Steel Limited

(Formerly known as Vraj Iron and Steel Private Limited & Phil Ispat Private Limited)
1* Floor, Plot No 63 & 66,

Ph No 113 Mother Teresa Ward No. 43,

Jalvihar Colony.

Raipur - 492001

Dear Sirs/madam

1) We have examined the attached Restated Consolidated Financial Information of
Vraj Iron and Steel Limited (Formerly known as Vraj Iron and Steel Private Limited &
Phil Ispat Private Limited) (the "Holding Company") and its associate comprising the
Restated Consolidated Statement of Assets and Liabilities as at June 30, 2023, March
31, 2023, March 31, 2022 and March 31, 2021, the Restated Consolidated Statements of
Profit and Loss (including Other Comprehensive Income), the Restated Consolidated
Cash Flow Statement and the Restated Consolidated Statement of Changes in Equity for
the three-month ended on June 30, 2023 and for the years ended March 31, 2023, March
31, 2022 and March 31, 2021, the Summary Statement of Significant Accounting
Policies, and other explanatory information (collectively. the "Restated Consolidated
Financial Information"), as approved by the Board of Directors of the Company at their
meeting held on December 23, 2023 for the purpose of inclusion in the Draft Red
Herring Prospectus ("DRHP™) prepared by the Company in connection with its proposed
initial public offer of equity shares (“IPO”) prepared in terms of the requirements of*

a) Section 26 of Part I of Chapter III of the Companies Act, 2013, as amended (“the
Act”);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the “ICDR Regulations™) and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019), issued by
the Institute of Chartered Accountants of India (the “ICAI”), as amended from time

to time (the “Guidance Note™).




2)  The Company's Board of Directors is responsible for the preparation of the
Restated Consolidated Financial Information for the purpose of inclusion in the DRHP
to be filed with Securities and Exchange Board of India, NSE, and BSE, in connection
with the proposed IPO. The Restated Consolidated Financial Information have been
prepared by the management of the Company on the basis of preparation stated in note B
to the Restated Consolidated Financial Information. The respective Board of Directors of
the Holding companies and its associate responsibility includes designing, implementing
and maintaining adequate internal control relevant to the preparation and presentation of
the Restated Consolidated Financial Information. The respective Board of Directors are
also responsible for identifying and ensuring that the Holding company and its associate
complies with the Act. [CDR Regulations and the Guidance Note.

3) We have examined such Restated Consolidated Financial Information taking into
consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated November 17, 2023 in connection with
the proposed IPO of equity shares of the Company;

b) The ICAI Guidance Note — The Guidance Note also requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Information;

and
d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Act, the ICDR Regulations and the Guidance Note in

connection with the IPO.

4)  These Restated Consolidated Financial Information have been compiled by the
Management from:

a) Audited special purpose Interim Consolidated Ind AS financial statements of the
Holding Company and its associate as at and for the three month period ended June
30, 2023 prepared in accordance with Indian Accounting Standard (Ind AS) 34
"Interim Financial Reporting", specified under section 133 of the Act and other
accounting principles generally accepted in India (the "Special Purpose Interim
Consolidated Ind AS Financial Statements") which have been approved by the Board
of Directors at their meeting held on December 23, 2023.

b) The Company was exempted from making Consolidated Financial Statements for the
Financial Year 2020-21, Financial Year 2021-22 & Financial Year 2022-23 and
hence no Consolidated Financial Statements were prepared on any of these periods.
Audited special purpose Consolidated Ind AS financial statements of the Holding
Company and its associate were prepared (as detailed below) for the limited purpose
of complying with the requirement of the SEBI ICDR Regulations.




1. Audited special purpose Consolidated Ind AS financial statements of the Holding
Company & its Associate as at and for the year ended March 31, 2023 prepared in
accordance with Indian Accounting Standard (Ind AS), specified under section 133 of
the Act and other accounting principles generally accepted in India (the “Special
Purpose Consolidated Ind AS Financial Statements’™) which have been approved by
the Board of Directors in their meeting held on December 23, 2023. This Special
Purpose Consolidated Ind AS Financial Statements has been prepared by the
management of the Company. using recognition and measurement principles of Ind
AS, by adjusting Audited Standalone financial statements of the Company, which
was approved by the Board of Directors in their meeting held on June 30, 2023 and
Audited Standalone financial statements of the Associate, which was approved by
their Board of Directors in their meeting held on June 30, 2023; both prepared in
accordance with the Accounting Standards prescribed under the section 133 of the
Act (“Indian GAAP”) as at and for the year ended March 31, 2023.

ii.  Audited special purpose Consolidated Ind AS financial statements of the Holding
Company & its Associate as at and for the year ended March 31, 2022 prepared in
accordance with Indian Accounting Standard (Ind AS), specified under section 133 of
the Act and other accounting principles generally accepted in India (the “Special
Purpose Consolidated Ind AS Financial Statements”™) which have been approved by
the Board of Directors in their meeting held on December 23, 2023. This Special
Purpose Consolidated Ind AS Financial Statements has been prepared by the
management of the Company, using recognition and measurement principles of Ind
AS, by adjusting Audited Standalone financial statements of the Company, which
was approved by the Board of Directors in their meeting held on August 26, 2022
and Audited Standalone financial statements of the Associate, which was approved
by their Board of Directors in their meeting held on August 31, 2022; both prepared
in accordance with the Accounting Standards prescribed under the section 133 of the
Act (“Indian GAAP™) as at and for the year ended March 31, 2022.

ili.  Audited special purpose Consolidated Ind AS financial statements of the Holding
Company & its Associates as at and for the year ended March 31, 2021 prepared in
accordance with Indian Accounting Standard (Ind AS), specified under section 133 of
the Act and other accounting principles generally accepted in India (the “Special
Purpose Consolidated Ind AS Financial Statements™) which have been approved by
the Board of Directors in their meeting held on December 23, 2023. This Special
Purpose Consolidated Ind AS Financial Statements has been prepared by the
management of the Company, using recognition and measurement principles of Ind
AS, by adjusting Audited Standalone financial statements of the Company, which
was approved by the Board of Directors in their meeting held on August 4, 2021and
Audited Standalone financial statements of the Associate, which was approved by
their Board of Directors in their meeting held on August 12, 2021; both prepared in
accordance with the Accounting Standards prescribed under the section 133 of the
Act (“Indian GAAP”) as at and for the year ended March 31, 2021.




5)  We have audited the financial statements of the Holding Company for the year
ended March 31, 2023 prepared by the Company for the limited purpose of complying
with the requirement of getting its financial statements audited by an audit firm holding
a valid peer review certificate issued by the “Peer Review Board” of the ICAI as
required by ICDR Regulations in relation to proposed IPO. We have issued our audit
report dated December 23, 20230n these financial statements to the Board of Directors
who have approved these in their meeting held on December 23, 2023,

6)  We have audited the special purpose Consolidated Ind AS Financial Statement of
the Company for the Financial Year 2020-21, 2021-22 & 2022-23 prepared by the
Company 1n accordance with the Indian Accounting Standard (Ind AS) for the limited
purpose¢ of consideration in preparation of Restated Financial Information, being
prepared under Ind AS in relation to propose IPO, as per the SEBI request to the
Association of Investment Bankers of India (“AIBI”) in connection with the [PO, We
have issued our report dated December 23, 2023. on these special purpose Ind AS
financial statement to the Board of Directors who have approved these in their meeting
held on December 23, 2023.

7 For the purpose of our examination, we have relied on:

a) Auditor’s report issued by us dated December 23, 2023 on the Special Purpose
Interim Consolidated Financial Statements of the Holding Company and its
associaie as at and for the three months period ended June 30, 2023 as referred in
Paragraph 4 above;

b) Auditor’s report issued by us dated December 23, 2023 on the Special Purpose
Consolidated Financial Statements of the Holding Company and its associate as
at and for the year ended March 31, 2023 as referred in Paragraph 4 above;

¢)  Auditor’s report issued by us dated December 23, 2023 on the Special Purpose
Consolidated Financial Statements of the Holding Company and its associate as

at and for the vear ended March 31, 2022 as referred in Paragraph 4 above;

d)  Auditor’s report issued by us dated December 23, 2023 on the Special Purpose
Consolidated Financial Statements of the Holding Company and its associate as
at and for the year ended March 31, 2021 as referred in Paragraph 4 above;

8)  As indicated in our audit reports referred above, we did not audit the financial
statements of the associate company, i.e., Vraj Metaliks Private Limited for the three-
month ended on June 30, 2023 and for the years ended March 31, 2023, March 31, 2022
and March 31, 2021, whose share of profit/loss included in the Restated Consolidated
Financial Statements, for the relevant period / years is tabulated below, which have been
audited by other auditors, and which has been furnished to us by the Company’s
management and our opinion on the Restated Consolidated Financial Statement, in so far
as it relates to the amounts and disclosures included in respect of these components, is
based solely on the audited financial information furnished by management:




(Rs. in million)

Particulars June 30, March 31, | March 31, | March 31,
2023 2023 2022 2021
Share of Net Profit / (loss) 9.38 28.86 13.42 14.45
Share of Other Comprehensive - (0.08) 0.05 0.05
Income

In our opinion and according to the information and explanations given to us by the
Management, this financial information as mentioned above is not material to the
Holding company. Our opinion is not modified in respect of this matter.

9) Based on our examination and according to the information and explanations
given to us, we report that the Restated Consolidated Financial Information:

a) Have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping / reclassifications retrospectively in the
financial years ended March 31, 2023, 2022 and 2021 to reflect the same
accounting treatment as per the accounting policics and grouping / classifications
followed as at and for the three months period ended June 30, 2023;

b)  There are no qualifications in the auditor’s reports on the audited special purpose
consolidated financial statements of the Holding Company and its associate for
the three month periods ended June 30, 2023, and on the audited financial
statements of the Company for the years ended March 31, 2023, March 31, 2022
and March 31, 2021.

¢) Do not require any adjustment for modification as there is no modification in the
underlying Audit reports; and

d) Have been prepared in accordance with the Act, ICDR Regulations and the
Guidance Note, as applicable

10)  The Restated Consolidated Financial Information do not reflect the effects of
events that occurred subsequent to the respective dates of the reports on the special
purpose interim consolidated Ind AS financial statements and Audited special purpose
Consolidated Ind AS financial statements in Paragraph 4 above.

11)  This report should not in any way be construed as a reissuance or re-dating of any
of the previous audit reports issued by us or the Previous Auditors, nor should this report
be construed as a new opinion on any of the financial statements referred to herein.

12)  We have no responsibility to update our report for events and circumstances
occurring after the date of the report.




13)  Our report is intended solely for use of the Board of Directors for inclusion in the
DRHP to be filed with Securities and Exchange Board of India, NSE and BSE in
connection with the proposed IPO. Our report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

FOR, AMITABH AGARWAL & CO.
CHARTERED ACCOUNTANTS
FRN - 006620C /

AMITABH AGRAWAL
(PARTNER)
M. NO. 075315

UDIN: 2303521580 Y¥VvOELLIS

PLACE : RAIPUR
DATE :DECEMBER 23, 2023



VRAJ TRON AND STEEL LIMITED

Annexure |
Restated Consolidated Assets & Liabilities * ¥ i Millions
: T J e | Asurdunedn, [AsatMarch 31, [ Asat March 31, [As af March 31,
ASSETS P ———
I [MNew- Current Assets
& Froperty, Plant & Equipmcn 1 4371 49544 34547 filld 55
b Flught-of-Lss assels 3 3105 1304 izan 3358
c Capital Work m Projress 4 21 34 (E] | 8 I&7
d Ivestments aceounted for using equaty methnd 5 | fitk 26y 154,50 13610 117 Hé
© [inancial Assels
i Investmsents f 14 (2 1a0l 14 48 1124
i Onlier Finaoeinl Asseta 2] 3826 3828 16 37T ¥4
I Other Non Cuarrent Asagts £ 1312 83 1.3 1514 7.33
B34.41 516,94 74,712 K450
Y |[Current Assets
4 Invemones 9 11243 Kl U] 31830 249
I Finmncial Aossis
i Trude Becenvables o BLI4 124 96 11834 6U_E6
W Cash & Cash epuivalenls 1 345 264 278 1LOR
" Bank Balanees other than (i) above 12 L4BAR aHR3 ELT| 3295
i» Liaas 3 134,91 33591 .57 057
¥ Calier Faumeral Assets 14 341 1&1 123 (WL
4 (ther Cumrent Assets (] 164 U 200 34 24982 11421
d | Currend Tax Assets (Net) 21
1.048.74 1.094.39 TIRAG 44478
Tartil Assrts 154316 1.911.32 1.303.67 1.259.27
EQUITY & LIAMLITIES
1 ﬁfquiry
(] Fquiy Shire Copital I A5 dd 48 4d 49 a4 49,44
h Oibrer Eguaty 17 1,518 98 1,355 64 YIT R 524.43
Tulal Equisy 1,568, 42 140508 867.42 573 88
Linhilitics
I |\Non- Correot Linbilitics
a Fiauacial Linkilties
i Harromwmgs 18 5581 Tea] 17052 28240
i Lesse Linbilities 19 Wi 1414 1415 1415
b Provisions w . TH 6 TR 532 im
B Deferred Tax Lkl dics {Ned) ¥ | 25489 2345 2128 20.19
102,38 126.28 21563 32146
3 |Current Linhilities
n Feseeial Lishilites
Berrowings 1z 9167 14992 2532 17541
i Lease Lishilitics 23 |.57 L57 157 1.57
i Trave Faynhles 4
Totul outstanding dues of micro enlerprises & small oerprisss .35 28 I8 1] 0.39]
Total outstandmg dues of crediions oflier than mero enterpriacs 7651 132,60 T 11922
& amanll exiérprosss
e Other Finmneaal Linbilities 5 25.86 25,36 23 31.BA
(] Unker Corrent Lind lsfacs b RLAE IR 1780 3233
Priviziong 2 0.5 0.5 04T 0.37
d Current Tix Liabalities { Net) 21 337 36,71 .43 181
7L 37905 420.71 36494
Wotal ity & Laalsilitles 1.943.10 1,911.32 LSS, 67 lgﬁ?.ﬂ

The ahove Annexire should e read with he basis of prepartion end significant secounting policies appeaning tnoAnnexire ¥, siatement on adustments to ihe
restted consolidated fnmewd mformation appeang i Armezare V] md notes 1o the restated consobiduted financan] informntion appearing i Aaneose V(]

A per o report of even date anached For amd on behiall of the Bonrd of Directors of
VRAJ IRON AND STEEL LIMITED
For AMITATIT AGRAWAL AND OO, CIN G V2T T2 OO a0

CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO: 006200 ) u;//’

PHASANT KUMAR MOUTA

| DIREL TN
AMITABI AGRAWAL oo . DIN : (0826103 D : hGRAS]
PARTNER b / PLACE : RAIPUR PLACE : RAIPUR

MEMTERSIIP NO.: 075315 : DATE ; 23 December 2023

DATE : 23 Peeem her 2023

PLACE : RAIPUR ¥ -‘lr“,‘}
DATE : 23 Docember 2023 e

PRIVA NAMIND

FLACE 1 RAIFUR
DATE : 13 Décember 2023

FLACE : HAIPUR T
DATE - 23 Decem bher 2023



VRAJ IRON AND STEEL LIMITED

Annexure I1
Restated Consolidated Statement of Profit & Loss " 2 in Millions
Quarter ended | Yearended | YVearended | Vear cuded
it NOUeS| June 30,2023 | March 31,2023 | Mureh 31,2022 | Mareh 51, 2021
I |Reverue from Uperations 28 | 0056.78 5,156.71 4 14043 2,507 .06
Il |Other [ngome 29 100 4d) 17 50 340 2.26
i Total Tneome (1+11) 1,067.18 5,174.21 4,143.84 2,909.31
Exponses
Cost of materials consumed a0 692,69 3,754 62 3,143.15 213239
Purchase of Stock in Trade 1.98 60,40 5399 1821
Ehargu in ventories ol (nished goods, Work 0 Progress and 31 (13.85) 10,60 (12 07) 1403
Stock in trade
Emploves Benefits Expense 32 L1646 1293 4534 5572
Finonce Cosis i3 6,03 29 %K 3949 54.K3
Lepreciation & Amormisalion expenses 34 1447 42 71.82 72 66
(ther Exponacs 35 14181 A9] 30 409321 34241
I Total Expenses 859.5% 448423 3,771.95 2,768.25
VY [Share of Profit of associates b 9.38 28.46 13.42 14.45
V1 |Profit/{less) before Exceptional Tiems and Tax (II-1V+Y) 21698 Ti8.84 385.31 158.51
YII [Exceptional tems - - - .
VI | Profitdluss) before Tax (VI-VIT) 216,98 TI18.54 385,31 158.51
[X |Tax Expense
Current Tax il 5360 178,06 0505 3930
Deferred Tax & .04 &1 317 936
Toual Tax Expense 53.64 178.87) 98.26 48,00
X [Profit/{loss) afler Tax (VI [-TX} 163.34 530.97 257,04 109,85
X1 | Other Comprehensive Incomed(Loss)
Ttems that will not be reclassified to profit or Loss
Remeasurement of defined henefit abligation - 074 0.23 0,02
Income Tax creditffexpense) for defined benefit ohligation - {19 i06) 0,00
Fair Valuation ol myestment in Equity Shares through OCI - 1.50 329 a3
Inceme Tax crediviexpense) for Revaluation of investments - (0,343 (74 (021
Fair value adjustments in investment of Vs Metaliks in Fquity
Shores of Chattisgarh Sieel £ Power Lid throsugh OCT 5 - (4.9%) 478 (14 15%)
Income Tax crediviexpense) for Revaluation of investments 3 - 14 1.0 325
Share of Cther Comprehensive Inoome 0 associiles 5 - (1) 08) {1413 {1115
Tatal Other Comprehensive Incomed(loss) ner of taxes - (2.21) .40 (10,17}
Xl [Total Comprehensive Tneome/(Inss) for the vear (X+XT) 163.34 537.76 293.45 99.58
Enrnings/(lass) per Share
Basic 3h 3304 108 2] 3808 2222
[Diluted 35 33.04 1092 805 prier]

The above Annexure should be read with the basis of preparation and significant sccounting policies appesring in Annexure V., stalement on
adiugtments w0 the restated consolidated finuncial information appearing in Annexure V1 and notes 1o the restated conseldated financial information
appearing mAnncxure V1L

As per our report of even date attached Far and on behalfl of the Board of Directors of

VRAJITRON AND STEEL LIMITED
For AMITABH AGRAWAL AND CO. CIN: U2710 CT2004 PLOD16T01 \
CHARTERED ACCOUNTANTS
T oy s b . T
FIRM REGISTRATION MZI DOGG20( A

&) v
/‘4’—* VLIAY ANAND JHANWAR PRASANT KUMAR MOHTA
; MANAGIN 'CTOR DIRECTOR

AMITABH AGRAWAL, DIN : 00826103 DIN : 06668452
PARTNER &, PLACE : RAIPUR
MEMBERSHIF NO; 075315 DATE ; 23 December 2023

PLACE : RAIFUR <t -
DATE : 23 December 2023 = -_;?'." __ff;jz
“TFRIVA NAMDEO VERMA
COMPANY SECRETA NEF PINANCIAL OFFICER
MEMBERSHIP NO: A5 AN : ADIPVA463R
PLACE : RAIPUR ACE: RAIPUR

DATE : 23 Deeember 2023 ATE : 23 December 2023



VRAJ IRON AND STEEL LIMITED

Annexure 111
Restated Consolidated Statement of Cash Flow 2 in Millions
Particalars Quartercaded | Yearended (Year ended March|  Yearended

: Aume 30,2023 | Mareh 31, 2023 31,2022 March 31,2021
Cash Flow from Operating Activities
Profiv{Less) for the Y ear belbre share of privfit{loss) from
Investments accounted using cquity method 25l N 32 e
Adjustments for
Depreciation & Amartisation Expense 1447 6442 T1.82 12 66
Fimange Cost 6.03 2988 39,49 SR
Interest Income {10.35) [ 16,90} (326) {2.04)
Profitiloss on Sale of Property, Plont & Equipment - (01.03) 11 {009y
Operating Profit Before Working Capitl Changes 7.4 T67.34 480,04 274.37
Decreased Increase) in Inventonics {15 34) 221 (5440 1384
Decreased Increase) inTrade Reeeivables a7 83 {10.61) (48 49) (21.34)
DecreasedInerease) in Loons and Advinces n7 (0.23) {0.00) (0073
Decrease/{increase) in (ther current & Non Current Asscly (25.14) (7.69) 14321y 20,88
Decrease/{Inerense) in Other Financial Assets (1.80) {1045 567 (17.47)
Increase/ decrease) in Other Current Liabilities 723 30 (4.42) 2R &9
Increase/(decrease ) in Other Financigl Liabilities 350 L (B.A2) 2382
Increase decrease) in Trode Payabics (3912 5599 {40.68) (68.7T)
Increaseddecrease) in Provisions - 2.25 192 1.29]
Cash generated frami{used in) operations 195,00 B04.00 151.80) 255,44
Income Taxes Paid (56,54} {19521 (6436 {33.36)
Net Cush from/(used in) Operating Activities 138,46 628,73 87.44 22208
Cash Fluw (rom Investing Achivitics
Poyments for Properiy Plant & Fquipment [162) (1561 (1264) (3793)
Fuayment for Projects (Work In Progress) (19.42) - (M 18) {157
Proceeds from sale of Propeny Flant & Equipment s (1,60 025 011
Investment in other Companics . (D.03) . (auldy
Change in Inteccomporate Deposits 22043 (35511 . .
Fixed/restricted depesits with banks (pleced Vrealised (net) (261 fid) (49.92) (3.98) {1881
Interest Received 111,35 16,39 3.13 208
Net Cash fromf(used in) investing aetivities {51.40) {403,68) (13.59) (60,01)
Cash Flow from Financing Activities
Repayment of Tong Term Bomowings (23.98) (91013 {144.98) (30551
Receipt of Long Term Bormowings . . 1380 16T 69
Proceeds/[Repoymenis) of shor-icrm bomrowings (not) (5625 (1431 7881 35k
Repayment of Lease Liability (U549 {157 {(L5TY (1.57)
Imerest Paid {563} (2831 (37.92) {5825}
Net Cash fromi used in) financing activities {R6.25) (225.19) (72,15} (L1 1.49)
Net lncrease/(deerease in Cash and Cash Equivalents 0.81 (0,14} 1.70 0.58
Cash & Cash Fquivalents al the beginming of the period! vear 264 174 1.08 Q.50
Cash & Cush Equivalents at the end of the period) vear 3145 264 278 108

Thi ahewve Annexure should be read with the hasis of propatation and significant secounting policies appearing in Annexure V, stotement on adiustments
e the restated consolidated namesal informarion appeaning in Annescare V1 and notes 1o the reswted consolidated fnancial information UPPEAring in
Annexzure VI

For and un hehalf of the Board of Directors of

As per our repon of even date attiched VRAJ IRDN AND STEEL LIMITED
For AMITABH AGRAWAL AND CO), CIN: U 2004PLC01 6701
CHARTERED ACCOUNTANTS .
FIRM REGISTRATION NO: 3
JJ__'_-'W!." -, =
faT, VIJAY A PRASANT KIIMAR MOHTA
T E| MANAGING DIRECTOR
AMITABH AGRAWAL ; DIN : 0082 DIN : DEGGS4S2
PARTNER PLACE : RAIPUR PLACE ; RAIPUR
MEMBERSHIP NO: 075318 DATE : 23 December 2023 == QATE : 3 &ceThcr 2023
PLACE : RAIPUR . 1“11}"" g '\"\
DATE : 23 December 2023 e YN~
PRIVA NAMD AW
COMPANY SECRETAR NCIAL OFFICER

MEMBERSHIF NO: As02
PLACE : RAIPUR PEACE : RAIPUR
DATE ; 23 December 2023 y AI B 13 December 2023




VRAJ IRON AND STEEL LIMITED
Annexure 1V

Restated Consolidated Statemoent of Changes in Equity

A, Equity Share Capital

" ¥ in Millions
Particulirs Amaonnt
Balance as al Mar 31, 2020 49,44
Changes m Equity capital duc to prior period errors -
Restated Balance as at Apr 1, 2020 49 44
Issue of Shares during the year -
Balance as at March 31, 2021 4944
Changes in Fquity capital due to prior pericd errors
Restated Balance os af March 31, 2021 4944
Issue of Shares during the year -
Balance as at March 31, 2022 44,44
Changes in Equity cepital due 10 prior periokd crrors
Restated Balance as at Mar 31, 2022 44 44
Issue of Shares during the yeor :
Balance as at March 31, 2023 4944
Changes in Eyuity capital due o prior period errors
Restated Balance as ot Mar 31, 2023 46 44
Issuc of Shares during the quarter -
Balance ns at June 30, 2023 4944
Changes in Equity capital due to prior period errors
Restated Balance as at June 30, 2023 45 44

B. Other Equity " Tin Millions
Heserves & Surplus Equity Instruments
% through Other .
Particulars Share premimm | Retsiied B ﬁhu:eh_gnﬁve- Total Other Equity
= Income

Balance as at March 31, 2020 172.83 250,99 1193 424.75
Profit for the year - 105985 - 1017.85
Remeasurcment of delined benefit ohligation - 0.0] - o1
Fair Valuation of Investments through OCT - - (10.1%) {10, 18)
Halance as at March 31, 202 172,83 36045 {.25) 524.43
Profit for the vear : 28704 - 287.04
Remeasurement of defined benefit obligation - 018 - 018
Foir Valuation of Investments through OC! - . 6.23 6.13
Balance as af March 31, 2022 172.43 648.07 (3.02) 817.58
Profit for the vear - 535 47 . 539,97
Remeasurement of defined benefit obligation - 0.56 - 0.56
Fair Valuation of Investments through OCI . (277 .77
Balance 45 ot March 31, 2023 172.83 1,158.60 (5.79) 1,355.64
Prodit for the Period - 16334 - 163.34
Remensurement of defined benefit obligation - - -
TFair Valuation of Investments through (11 - - . -
Balance as ar June 30, 2023 172583 1.351.94 15.79) 1,518.98

As per our report aleven date attached

For AMITADN AGRAWAL AND CO,
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO: 0066200

AMITAR -'H"RL\“AL
PARTNER
MEMBERSHIP NOL; §75315

FLACE : RAIPUR
DATE : 23 December 2023

For and on behall of the Board of Directors of
VRAJIRON AND STEEL LIMITED
CIN: U271 CT2HMPLOCO 16701

VEIAY ANAND JHA
MANAGING D
NN : DDRIG
PLACE : RAIPLIR

DATE ; 23 December 2023

CTOR L

\ st

PRASANT KUMAR MOHTA

MRECTOR

DIN ; 06668452
PLACE : RAIPUR

SO

I'Rﬁ'.'\ NAM

COMPANY ncm.m !
MEMBERSHIP NO: Asnly

FLACE : RAIPUR
DATE:

23 December 2023

P © ADIPV4463R
TACE : RAIPUR

\
u-l —

L

"DATF. : 23 December 2023




VRAJ IRON AND STEEL LIMITED

Annexure V
Notes 1 : forming part of Restated Consolidated Financial Information

A

B.1

CORPORATE INFORMATION

Vraj Iron and Steel Limited ("Holding Company") is domiciled and incorporated in India and it is an
unlisted Group. The registered office is situated at First Floor, Plot No. 63 & 66, Ph No. 113, Mother
Teresa, Ward No. 43, Jalvihar Colony, Raipur, and Chhattisgarh - 492001, The Holding Company and is
associate company is into manufacturing of Sponge fron, M S Billet and TMT Bars. It also has a power
plant which generates electricity for captive consumption. The Restated Consolidated Financial information
of the Holding Company and its associates for the period ended June 30, 2023 and for the year ended
March 31, 2023, March 31, 2022 and March 31, 2021 were approved and authorized for issue by board of
directors in their meeting held on December 23, 2023,

The functional currency of the Holding Company & its associate is ‘Indian National Rupee’. All financial
information presented in Indian rupees have been rounded-off to two decimal places to the nearest million
except share data or as otherwise stated.

SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PREPARATION ANI PRESENTATION

The Restated Consolidated Statement of Assets and Liabilities of the Holding Company and its associates
company as at June 30, 2023, March 31, 2023 , March 31, 2022 and March 31, 2021 and the Restated
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Restated
Consolidated Statement of Changes in Equity and the Restated Consolidated Statement of Cash flows for
the Period ended June 30, 2023, March 31, 2023 , March 31, 2022 and March 31, 2021, the Summary
Statement of Significant Accounting Policies and other explanatory information (together referred to as
‘Restated Consolidated Financial Information’) has been prepared under Indian Accounting Standards ('Ind
AS') notified under Section 133 of the Companies Act, 2013, (the *Act’) and other relevant provisions of the
Act as amended from time 1o time.These Restated Consolidated Financial Information have been prepared
by the Management of the Holding Companyfor the purpose of inclusion in the Draft Red Herring
Prospectus ('DRHP’Y Prospectus to be filed by the Holding Company with the Securities and Exchange
Board of India ("SEBI"), National Stock Exchange of India Limited and BSE Limited in connection with
proposed Tnitial Public Offering (“IPO”) of its equity shares of the Company comprising of fresh issue of
equity shares and an offer for sale of equity shares held by the selling shareholders (the “Offer”).

The Restated Consolidated Financial Information, which have been approved by the Board of Directors of
the Company, have been prepared in accordance with the requirements of

(a) Section 26 of Part [ of Chapter ITI of the Companies Act, 2013, as amended ("the Act");
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(b) The Sccurities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018( “ICDR” )} as amended from time to time; and

(c) The Guidance Note on Reéports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI) as amended {the “Guidance Note™) read with the general directions
dated October 28, 2021 received from Securities and Exchange Board of India (SEBI) by the Company
through Lead Managers (the “SEBI Communication™), as applicable,

The Ministry of Corporate Affairs ("MCA") through a notification dated March 24, 2021, amended Division
II of Schedule 111 to the Companies Act, 2013, pursuant thereto, the amendments are applicable for the
financial period beginning on or after April 1, 2021, Accordingly, and in consideration of the Guidance
Note on Division I - Ind AS Schedule IIT to Companies Act, 2013 issued by the ICAL managemenl has
provided relevant disclosures in these Restated Consclidated Financial Information, to the extent applicable.

These Restatzd Consolidated Financial Information have been compiled from:

a) Audited special purpose Interim Consolidated Ind AS financial statements of the Holding Company and
its associates 25 at and for the three month period ended June 30, 2023 prepared in accordance with Indian
Accounting Standard (Ind AS) 34 “Interim Financial Reporting”, specified under section 133 of the Act and
other accounting principles generally accepted in India (the "Special Purpose Interim Consolidated Ind AS
Financial Statements") which have been approved by the Board of Directors at their meeting held on
December 23, 2023,

b) The Company was exempted from making Consolidated Financial Statements for the Financial Year
2020-21, Financial Year 2021-22 & Financial Year 2022-23 and hence no Consclidated Financial
Statements were prepared on any of these periods, Audited special purpose Consolidated Ind AS financial
statements of the Holding Company were prepared for the limited purpose of complying with the
requirement of the 1CDR as detailed below :

I. Audited special purpose Consolidated Ind AS financial statements of the Holding Company & its
Associate as at and for the year ended March 31, 2023 prepared in accordance with Indian Accounting
Standard (Ind AS), specified under section 133 of the Act and other accounting principles generally
accepted in India (the “Special Purpose Consolidated Ind AS Financial Statements”™) which have been
approved by the Board of Directors in their meeting held on December 23, 2023, This Special Purpose
Consolidated Ind AS Financial Statements has been prepared by the management of the Company, using
recognition and measurement principles of Ind AS, by adjusting Audited Standalone financial statements of
the Company, which was approved by the Board of Directors in their meeting held on June 30, 2023 and
Audited Standalone financial statements of the Associate, which was approved by their Board of Directors
in their meeting held on June 30, 2023; both prepared in accordance with the Accounting Standards
prescribed under the section 133 of the Act (“Indian GAAP”) as at and for the vear ended March 31, 2023.
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ii. Audited special purpose Consolidated Ind AS financial statements of the Holding Company & iis
Associate as at and for the year ended March 31, 2022 prepared in accordance with Indian Accounting
Standard (Ind AS), specified under section 133 of the Act and other accounting principles generally
accepted in India (the “Special Purpose Censolidated Ind AS Financial Statements™) which have been
approved by the Board of Directors in their meeting held on December 23, 2023, This Special Purpose
Consolidated Ind AS Financial Statements has been prepared by the management of the Company, using
recognition and measurement principles of Ind AS, by adjusting Audited Standalone financial statements of
the Company, which was approved by the Board of Directors in their meeting held on August 26, 2022 and
Audited Standalone financial statements of the Associate, which was approved by their Board of Directors
in their meeting held on August 31,2022; both prepared in accordance with the Accounting Standards
prescribed undhe section 133 of the Act (“Indian GAAP™) as at and for the year ended Mareh 31, 2023, ard

iii. Audited special purpose Consolidated Ind AS financial statements of the Holding Company & its
Associate as at and for the year ended March 31, 2021 prepared in accordance with Indian Accounting
Standard (Ind AS), specified under section 133 of the Act and other accounting principles generally
accepted in India (the “Special Purpose Consolidated Ind AS Financial Statements™) which have been
approved by the Board of Directors in their meeting held on December 23, 2023, This Special Purpose
Consolidated Ind AS Financial Statements has been prepared by the management of the Company, using
recognition and measurement principles of Ind AS, by adjusting Audited Standalone financial statements of
the Company, which was approved by the Board of Directors in their meeting held on August 4, 2021 and
Audited Standalone financial statements of the Associate, which was approved by their Board of Directors
in their meeting held on August 12, 2021; both prepared in accordance with the Accounting Standards
prescribed under the section 133 of the Act (“Indian GAAP™) as at and for the year ended March 31, 2021

The Restated Consolidated Financial Information:

(a) have been prepared after incorporating adjustments for the changes in accounting policies, material
emors and regrouping/reclassifications retrospectively in the financial year ended March 31, 2023, March
31, 2022 and March 31, 2021 to reflect the same ascounting treatment as per the accounting policies and
grouping/classifications followed as at and for the three months period ended June 30, 2023;

(b) do not require any adjustment for modification as there is no modification in the underlying audit

reports,
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B.2

These Restated Consolidated Financial Information do not reflect the effects of events that oceurred
subsequent to the respective dates of the board meetings for adoption of Special Purpose Consclidated
Interim Financial Statements, Audited Standalone Financial Samements of the company preparedin
accordance with Ind AS and Audited financial statements prepared in accordance with IGAAP. The
accounting policies have been consistently applied by the Company in preparation of the Restated
Consolidated Financial Information and are consistent with those adopted in the preparation of financial
statements for the three months period ended June 30, 2023, There have been no reservations or
qualifications or adverse remarks of the Statutory Auditors in the last three fiscal years and for the three-
month period ended June 30, 2023, These Restated Consolidated Financial Information have been prepared
for the Group as a going concern basis.

CURRENT AND NON-CURRENT CLASSIFICATION

The Holding Company presents assets and liabilities in the Balance Sheet based on Current’ Non-Current
classification,

An asset is treated as Current when it -

*+ Expects to be realised or intends to sell or consume in normal operating cycle,

*  Held primarily for the purpose of trading,

+ Expected to be realised within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period,

All other assets are classified as non-current.
A linbility is eurrent when: -

* 1t is expected to settle in normal operating cycle,

It is held primarily for the purpose of trading,

* 1t is due to be settled within twelve months after the reporting period, or

+ Thete is no uncenditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

*

The Holding Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets or liabilitics.




VRAJ IRON AND STEEL LIMITED

Annexure ¥
Notes 1 : forming part of Restated Consolidated Financial Information

B.3

B.4

USE OF ESTIMATES

The preparation of the Restated consolidated financial information is in canformity with Ind AS requiring
management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the grouping disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods. The estimates and
associated assumptions arc based on historical experience and various other factors that are believed to be
rcasonable under the circumstances cxisting when the restated consolidated finaneial information were
prepared. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to
accounting estimates is recognized in the year in which the estimates are revised and in any future year
affected,

BASIS OF CONSOLIDATION

The Restated consolidated financial information incorporate the financial statements of the Holding
Company and entities controlled by the Holding Company i.e. its associates. It also includes the Associate’s
share of profits, net assets and retained post acquisition reserves of associates that are conselidated using the
equity or proportionate method of consolidation, as applicable.

Control is achieved when the Holding Company is exposed to, or has rights to the variable returns of the
entity and the ability to affect those returns through its power to direct the relevant activities of the entity.

The results of associates scquired or disposed off during the year are included in the Restated Consolidated
Statement of Profit and Loss from the cffective date of acquisition or up to the effective date of disposal, as

appropriate.

Wherever necessary, adjustments are made to the financial staiements of associates 1o bring their accounting
policies in line with those used by other members of the Group. No adjustment with respect to different
depreciation method and useful life applied by Vraj Metaliks Private Limited, the only associate company
(as detailed in Notz 1- C.1). is made due to the nature of complexity involved.
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B.5

C.1

INVESTMENT IN ASSOCIATES

Associates are those enterprises over which the Holding Company has significant influence, but does not
have control or joint control. Tnvestments in associates are accounted for using the equity method and are
initially recognised at cost from the date significant influence commences until the date that significant
influence ceases. Subsequent changes in the carrying value reflect the post-acquisition changes in the
Holding company’s share of net assets of the associate and impairment charges, if any. When the Holding
company share of losses exceeds the carrying value of the associate, the carrying value is reduced to nil and
recognition of further losses is discontinued, except to the extent that the Holding company has incurred
obligations in respect of the associate. Unrealised gains on transactions between the Holding company and
its associates are eliminated to the exrent of the Holding Company interest in the associates, unrealised
losses arc also climinated unless the transaction provides evidence of an impairment of the asset transferred
and where material, the results of associates are modified to confirm to the Holding Company accounting
policies,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates less
accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost
and any cost directly attributable 1o bringing the asset to the location and condition necessary for its
ntended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate assel, as
appropriate, only when it is probable that future cconomic benefits associated with the item will flow to the
entity and the cost can be measured reliably, Property, Plant and Equipment which are significant to the
total cost of that item of Property, Plant and Equipment and having different useful life are accounted
separately. Other Indirect Expenses incurred relating to project, net of income varned during the project
development stage prior 1o irs intended use, are considered as pre-operative expenses and disclosed under
Capital Work-in-Progress,

Spare parts, procured along with the related Plant & Machinery or subsequently, if eapimlized and added in
the carrying amount of such item is depreciated over the residual useful life of the related plant and
machinery or their useful life whichever is lower. Stand-by equipment and servicing equipment which meet
the definition of property, plant and equipment are capitalized and others are carried as inventory and
recognized in the income statement on consumption.

If significant parts of Property, Plant and Equipment have different useful lives, then they are accounted for
as separate items (major components) of property, plant and equipment. The cost of replacing part of an
itemn of property, plant and equipment or major inspections performed, are recognized in the carrving
amount of the item if it is probable that the future economic benefits embodied within the item will flow to
the Holding Company and its cost can be measured reliably. The costs of all other repairs and maintenance
are recognized in the Restated Statement of Profit & Loss as and when incurred,
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C.2

.3

Gains and losses on disposal/ derecognition (when no firture economic benefits are expected or the same is
held for sale) of a Property, Plant and Equipment are determined by comparing net disposal proceeds/ fair
value (less estimated cost of sale) with the carrying amount of property, plant and cquipment. These are
included in profit or loss within other gains/ losses.

Residual values, useful lives and methods of depreciation are reviewed at each financial year end and
adjusted prospectively,

Depreciation has been provided on written down method on useful life assigned to each asset in accordance
with Schedule [1 of the Companies Act, 2013, on a pro-rata basis by the Holding Company.

Different Accounting Policy of Vraj Metaliks Private Limited, an associate company

Depreciation has been provided on straight line method on useful life assigned to each assel in accordance
with Schedule 11 of the Companies Act, 2013, on a pro-rata basis. Bought out, used Sponge iron plant and
machinery, is considered having wseful life of 13 years.

INVESTMENT PROPERTIES

Property held 1o earn rentals or for capital appreciation or both, rather than for use in the production or
supply of goods or services or for administrative purposes are covered herein. Property held for sale ar for
sublease are not classificd as investment Properties. Investment properties are measured at cost less
accumulated depreciation and impairment losses. Cost includes expenditure that is directly attributable in
bringing the asset to the location and condition necessary for its intended use. Investment propertics are
depreciated on straight line method on prorata basis at the rates specified thercin, Subsequent expenditure
including cost of major overhaul and inspection is recognized as an increase in the earrying amount of the
asset when it is probable that future economic benefits associated with the item will flow 1@ the Holding
company and the cost of expenditure can be measured reliably. Fair Value of investment properties shall be
disclosed, otherwise proper cxplanation shall be provided,

INTANGIBLE ASSETS

Intangible Asscts are recognised, when it is probable that associated future economic benefits would flow to
the Holding company, having definite useful lives (subsequent to initial recognition), It is reported at cost
less necumulated amortisation and impairment losses, if any. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use, but excludes trade
discount, rebate, recoverable taxes,

The amortization period and the amortization method for an intangible asset with a finite useful life are
reviewed at the end of each reporting period and adjusted prospectively, if appropriate. Useful life of
Computer Software is estimated to be 6 years.
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B

C.5

An [ntangible asset is derecognized when no furure economic benefits are expected to arise from the
continued use of the asset or upon disposal. Any gain or loss on disposal/ derecognition is recognized m the
statement of Profit & Loss.

CAPITAL WORK IN PROGRESS

Projects under which assets are not ready for their intended use are carried ar cost, comprising direct cost.
related incidental expenses. expenditure in relation to survey and investigation and arrributable interest.
Sueh expenditure is either capitalized on completion of the project or the same is expensed in the year in
which it 15 decided 10 ahandon such project,

LEASES

The determination of whether an arrangement is {or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The Holding Company, as a lessee, recognises a right-of-use asset
and a lease liability for ils leasing arrangements, if’ the contract conveys the right to control the use of an
identified asset. The contract conveys the right to control the use of an identified asset, if it involves the use
of an identified asset and the Holding Company has substantially all of the economic benefits from use of
the asset and has right to direct the use of the identified asset.

A lease is classified on the inception date as a finance or an operating lease. Leases under which the
Holding Company assumes substantially all the risks and rewards of ownership are classitied as finance
leases.

The cost of the right-oftuse asset shall comprise of the amount of the initial measurement of the lease
liability adjusted for any lease payments made at or before the commencement date plus any initial direct
costs incurred. The right-of~use assets is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability, The right-
of-use assets is depreciated using the straight-line method from the commencement date over the shorter of
lease term or useful life of right-of-use asset.

The Holding Company measures the lease hiability at the present value of the lease payments that are not
paid at the commencement date of the lease. The lease payments are discounted using the interest rate
implicit in the lease, if that ratc can be readily determined. If that rate cannot be readily determined, the
Holding company uses incremental borrowing rate. Minimum lease payments made under finance leases are
apportioned between the finance expense and the reduction of the outstanding liability.
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The finance expense is allocated o each period during the lease term so as to produce a constant periodic
rate of interest on the remaining balance of the hability,

Leases under which substantially all the risks and rewards of ownership are not transferred to the Holding
Company are classified as operating leases. Lease payments under operating leases are recognized as an
expense on a straight line basis in the Restated Consolidated Statement of Profit and Loss over the lease
term except where the lease payments are structured to increase in line with expected general inflation.

For short-term and low value leases. the Holding Company recognises the lease payments as an operating
expense on a straight-line basis over the lease term.

INVENTORIES

Cost of raw material, finished goods/ work in progress, Stores are measured at lower of cost or net realisable
value after providing for obsolescence, if any, whereas by-products are valued at net realisable value. Cost
of inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing
overheads (net of recoverable taxes) incurred in bringing them to their respective present location and
condition. Costs includes all expenses incurred in bringing the inventories to their present logation and
condition.

Cost of finished goods/ work in progress is determined on weighted average basis, Cost of inventory is
assigned using FIFO. Cest of opening and closing stock excludes taxes that are subsequently recoverable
from taxing authorities.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

FINANCIAL INSTRUMENTS

FINANCIAL ASSETS

INITIAL RECOGNITION AND MEASUREMENT

All Financial Assets are imitially recognised at fair value and transaction costs. Transaction costs that are
directly attributable to the acquisition or issue of Financial Assets, are adjusted to fair value and balance is

expensed in the Restated Statement of Profit and Loss, Purchase and sale of Financial Assets are recognised
using trade date accounting. 1y
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SUBSEQUENT MEASUREMENT
FINANCTAL ASSETS MEASURED AT AMORTISED COST (AC)

A Financial Asset is measured at Amortised Cosr if it is held within a business model whose objective is to
hold the asset in order to collect contractual cash Mows and the contractual terms of the Financial Asset give
rise to cash flows on specified dates that represent solely payments of principal and interest on the principal
amount outstanding.

FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH OTHER COMPREHENSIVE
INCOME (FYTOCI)

A Financial Asset is measured at FVTOCI if it is held within a business model whose objective is achieved
by both collecting contractual cash flows and selling Financial Assets and the contractual terms of the
Financial Asset give rise on specified dates to cash flows that represents solely payments of principal and
interest on the principal amount cutstanding.

FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS (FVTPL)

A Financial Asset which is not classified in any of the above categories are measured at FVTPL Financial
assels ire reclassified subsequent to their recognition, if the Holding company changes its business model
for managing those financial assets. Changes in busingss model are made and applied prospectively from the
reclassification date which is the first day of immediately next reporting period following the changes in
business model in accordance with principles laid down under Ind AS 109 — Financial Instruments.

OTHER EQUITY INVESTMENTS

All other equity investments are measured at fair value, with value changes recognised in Restated
Statement of Profit and Loss, except for those equity mvestments for which the Holding Company has
elected to present the value changes in 'Restated Other Comprehensive Income’, However, dividend on such
equity investments is recognised in Restated Consolidated Statement of Profit and Loss when the Holding's
Company right to receive payment is established.

IMPAIRMENT OF FINANCIAL ASSETS
In accordance with Ind AS 109, the Holding company uses ‘Expected Credit Loss™ (ECL) model, for

evaluating impairment of Financial Assets other than those measured at Fair Value Through Profit and Loss
(FVTPL).
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Expected Credit Losses are measured through a oss allowance at an amount equal to;

= The 12-manths expected credit losses (expected credit losses that result from those default events on the
financial instrument that are possible within 12 months after the reporting date); or

» Full lifetime expected credit losses (expected credit losses that result from all pessible default events over
the life of the financial instrument),

For Trade Receivables the Helding company applies “simplified approach’ which requires expected lifetime
losses to be recognised from initial recognition of the receivables.

The Holding compuny uses historical default rates to determine impairment loss on the portfolio of trade
receivables. At every reporting date these historical default rates are reviewed and changes in the forward-
looking estimates are analysed.

For other assets, the Holding company uses 12 month ECL to provide for impairment loss where there is no
significant increase in credit risk. If there is significant increase m credit risk full lifetime ECL is used.

ECL impairment loss allowance {or reversal) recognized during the period is recognized as income/ expense
in the Restated Statement of Profit and Loss.

FINANCIAL LIABILITIES
INITIAL RECOGNITION AND MEASUREMENT

All Financizl Liabilities are recognised at fair value and in case of borrowings, net of directly attributable
cost, Fees of recurring nature are directly recognised in the Restated Consolidated Statement of Profit and
Loss as finance cost.

SUBSEQUENT MEASUREMENT

Financial Liabilitics are carried at amorlised cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

DERECOGNITION OF FINANCIAL INSTRUMENTS

The Holding company derecognises a Financial Asset when the contractual rights to the cash flows from the
Financial Asset expire or it transfers the Financial Asset and the rransfer qualifies for derecognition under
Ind AS 109, A Financial hability (or a part of a financial hability) is derecognised from the Restated
consolidated financial statement when the obligation specified in the contract is discharged or cancelled or

expires.




VRAJ IRON AND STEEL LIMITED

Annexure V

Notes 1 ¢

C.74

C.7.5

C.5

C.9

forming part of Restated Consolidated Financial Information

OFFSETTING

Financial Assets and Financial Liabilities are offset and the net amount is presented in the balance sheet
when, and only when, the Holding Company has a legally enforceable right to set off the amount and it
intends. either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

DERIVATIVES

The Holding Company uses derivative financial instruments such as forward currency contracts to hedge its
foreign currency risks. Such derivative financial instruments are initially recognized at fair value on the date
on which & derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are
caried as financial asscts when the fair value is positive and as financial liabilities when the fair valve is
negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to the
Restated Statement of Profit and Loss,

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

When the fair value of financial assets and financial liabilities recorded in the balance shect cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including Discounted Cash Flow Model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair value.
Judgements include considerations of inputs such as liquidity risks, credit risks and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments. Further details
are set out in note 39,

IMPAIRMENT OF NON-FINANCIAL ASSETS

The Holding Company assesses at each reporting date as to whether there is any indication that any
Property, Plant and Equipment and Intangible Asscts or Holding company of Assets, called Cash
Generating Units (CGU) may be impaired. If any such indication exists, the recoverable amount of an asset
or CGU is estimated to determine the extent of impaimment, if amy. When it is not possible to estimate the
recoverable amount of an individual asset. the Holding company estimates the recoverable amount of the
CGL to which the asset belongs.

An impairment lass is recognised in the Restated Consolidated Statement of Profit and Loss to the extent,
asset’s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset’s fenr
value less cost of disposal and value in use. Value in use is based on the estimated future cash flows,
discounted to their present value using pre-tax discount rate that reflects current market assessments of the
time value of money and risk specific to the assets. After impairment, depreciation or amortization is
provided on the revised carrying amount of the assets over its remaining useful life,
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C.

C.12

The impairment loss recognised in prior accounting period is reversed if there has been a change in the
estimate of recoverable amount. Such a reversal is made only 1o the extent that the asset's carrying amount
does not excead the carrying amount that would have been determined, net of depreciation or amortization,
if no impairment loss had been recognized.

PROVISIONS, CONTINGENT LIABILITY AND CONTINGENT ASSETS

Provisions are recognised when the Holding company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the
effect of the lime value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Disclosure of contingent linhility is made when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the centrol of the Holding company or a present obligation that arises from
past events where it is either not probable that an outflow of resources embodying economic benefits will be
required to settle or a reliable estimate of amount cannot be made. Contingent liabilities are not recogmzed
but are diselosed in notes.

Contingent Assets are disclosed by way of a note only if inflow of economic benefits is prebuble,
GOVERNMENT GRANTS

Government grants are recognised where there is reasonable assurance that the grant will be received, and
all attached conditions will be complied with. When the grant relates to revenue, it is recognised in the
Restated Consolidated Statement of Profit and Loss on a systematic basis over the periads 10 which they
relate. When the grant relates to an asset, it is treated as deferred income and recognised in the Restated
Consolidated Statement of Profit and Loss by way of deduction from depreciation expense on 4 systematic
basis over the useful life of the asset.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and short-term
highly liquid investments (with a maturity within three months or less from the date of purchase) that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.




VRAJ IRON AND STEEL LIMITED

Annexure V

Notes 1 :

C.13

C.15

C.1o

forming part of Restated Consolidated Finaneial Information
EARNINGS PER SHARE

Basic eamings per share is computed by dividing the Net Profit or loss afier tax for the year attributable to
equity holders by the weighted average number of shares outstanding during the year. Partly paid-up shares
are included as fully paid equivalents according to the fraction paid-up.Diluted eamings per share is
computed using the weighted average number of shares and dilutive potential shares except where the result
would be anti-dilutive.

BORROWING COSTS

Borrowings costs directly attribuable to the acquisition, construction or production of qualifying assers,
assets that takes substantial period of time to get ready for their intended use or sale, are added 1o the cost of
those assets, until such time as the assets are substantially ready for the intended use or sale.

FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION

Restated Consolidated Financial information are presented in 2, which is the lunctional currency of the
Holding company and the presentation currency. Transactions in currencies other than the functional
currency are recorded at the rates of exchange prevailing on the date of the transaction. At the end of each
reporting period, monetary items denominated in foreign currencies are re<translated at the rates prevailing
at the end of the reporting period. Non-monetary items carried at fair value that are denominated in foreign
currencies are re-translated ar the mtes prevailing on the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not translated.
Exchange differences arising on the retranslation or settlement of other monetary items are included in the
Restated Consolidated Statement of Profit and Loss for the period,

Income and expense items are translated at the average exchange rates for the period. Exchange differences
arising, if any, are recognised in other comprehensive income and accumulated in a separate component of
equity. Goodwill and fair value adjustments arising on the acquisition of a foreign operabion are treated as
assets and liabilities of the foreign operation and translated at the elosing rate.

REVENUE RECOGNITION

Revenue from sale of goods in the course of ordinary activities is measured at the fair value of the
consideration received or receivable, net of return, trade discounts and volume rebates. Revenue is
recognized when the control over the goods have been transferred to the buyer, recovery of the consideration
is probable, the associated cost and possible return can be estimated reliably and there is no continuing
effective control or managerial involvement with, has not retained any significant risks of ownership or
future obligations with, the goods, and the amount can be messured reliably.
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Ca7

Revenue from rendering of services is recognised over time by measuring the progress towards complete
satisfaction of performance ohligations at the reporting pericd.

Eevenue is measured at the amount of consideration which the Halding company expects 1o be entitled to in
exchange for transferring distinct goods or services 1o a customar as specified in the contract, excluding
amounts collected on behalf of third parties (for example taxes and duties collected on behalf of the
government). Consideration is generally due upon satisfaction of performance obligations and a receivable
is recognised when it becomes unconditional. Due to the short nature of credit period piven to/ advance
received from customers, the same does not require adjustment of financing component and hence not
accounted separately.

OTHER INCOME

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated furure cash receipts through the
expected life of the financial asset to the asset's net carrying amount on initial recognition. Interest income (s
included in other income in the Restated Consolidated Statement of profit and loss. Lease payments under
operating leases are recognized as an income on a straight-line basis in the Restated Consolidated Statement
of Profit and Loss over the leass term except where the lease payments are structured to increase in line with
expected general inflation. The respective leased assets are included in the balance sheet based on their
nature. Dividend Income is recomised when the Holding company right to receive the amount has been
established.

EMPLOYEE BENEFITS

The undiscounted amount of short-term employes benefits expected to be paid in exchange for the services
rendered by employees are recognised as an expense during the period when the employees render the
SErvices.

The Holding Company participates in various employee benefit plans. Post-employment benefits are
classified as either defined contribution plans or defined benefit plans. Under a defined contribution plan,
the Holding company only obligation is to pay a fixed amount with no obligation to pay further
contributions if the fund does not hold sufficient assets to pay all employee benefits. The related actuarial
and investment risks fall on the employee. The expenditure for defined contribution plans is recognized as
expense during the period when the employee provides service. Under a defined benefit plan, it is the
Holding company obligation to provide agreed benefils to the employees, The related actuarial and
investment risks fall on the Holding company.
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Defined Contribution Plan: Contribution to Provident fund and Employee State Insurance are accounted
for on accrual basis.

Defined Benefit Plan: Leaves cannot be carried forward to next year and the same is either availed or
encashed at the wear end. Actuarial gains or losses on gratuity are recognized in other Restated
comprehensive income. Profit or loss does shall not include expected return on plan assets. Net interest
recognized in profit or loss is calculated by applying the discount rate used to measure the defined benefit
obligation to the net defined benefit liability or asset. The actual return on the plan assets above or below the
discount rate is recognized as part of re-measurement of net defined liability or asset through other Restated
comprehensive income.

Remeasurements comprising actuarial gains or losses and return on plan assets (excluding amounts included
in net interest on the net defined benefit liability) are not reclassified to profit or loss in subsequent periods.

RESEARCH AND DEVELOFPMENT EXPENSES

Research and Development Expenses of revenue nature are charged to the Restated Consolidated Statement
of Profit and Loss,

TAXES

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in
Restated Statement of Profit and Loss, except to the extent that it relates to items recognised in the Restated
Other Comprehensive Income. In which case, the tax is also recognised in Restmed Other Comprehensive

Income.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
Income Tax authorities, based on tax rates and laws that are enacted at the Balance sheet date and it includes
adjustment to tax pavable in respect of previous years.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the Restated Financial information and the corresponding tax bases used in the computation of taxable
profit.

Deferred tax assets are recognised 1o the exient it is probable thart taxable profit will be availuble against
which the deductible temporary differences, and the carry forward of unused tax losses can be utilised.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the assel realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and
assets are reviewed at the end of each reporting period.
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c.21

C.22

.23

.24

C.25

STATEMENT OF CASH FLOWS

Staternent of Cash flows are prepared in accordance with “Indirect Method™ in accordance with Ind AS -7
consisting of operating, investing and financing activity of the company.

SEGMENT REPORTING

Identification of Segments: The IHolding company operating businesses are organized and managed
separately according to the nature of products and services provided, with each segment representing a

strategic business unit, Segments are reported in a manner consistent with the internal reporting provided to
the chief operating decision maker,

Segment Accounting Policies: The Holding company prepares its segment information in conformity with
the accounting policies adopted for preparing and presenting the Restated consolidated financial statements
as a whole,

[nter-Segment Transfers: The Holding company generally accounts for intersegment transfers at an agreed
transaction value,

Unallocated Items: Unallocated items include general corporate income and expense items which are not
allocated to any business segment.

LOANS AND BORROWINGS

Loans and borrowings are initially recognized at fair value net of transaction costs incurred, Subsequently,
these are measured at amortized cost using the effective imerest rate ("EIR”) method. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the Restated consolidated
Statement of Profit and Loss.

TRADE AND OTHER PAYABLES

These amount represent liabilities for goods and services provided to the Holding company prior to the end
of the financial year which are unpaid. The amounts are unsecured. Trade and other payables are presented
as current liabilities unless payment {s not due within 12 months after the reporting period. They are
recognized initially at their fair value and subsequently measured at amortized cost using the EIR model.

ONEROUS CONTRACTS

Provisions for onerous contracts are recognized whean the expected benefits to be derived by the Holding
company from & contract are lower than the unavoidable costs of meeting the future obligations under the
contracl. The provision is measured at [ower of the expected cost of terminating/cxiting the contract and the
expected net cost of fulfilling the contract.

.
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C.26 OTHER ACCOUNTING POLICES
Accounting policies are referred to otherwise are consistent with generally accepted accounting principles.
(.27 [IND-AS STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affairs (‘MCA™) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023,
MCA issued the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from April
1, 2023, as below:-

Ind AS 1 — Presentation of Financial Statements: The amendments require companies to disclose the
material accounting policies rather than their significant accounting policies. Accounting policy
information, together with other information, is material when it can reasonably be expected to influence
decisions of primary users of general purpose financial statements.

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors: The amendments will
help entities to distinzuish between accounting policies and accounting estimates. The definition of a change
in accounting estimates has been replaced with a definition of accounting estimates. Under the new
definition, accounting estimates are “monetary amounts in financial statements that are subject w
measurement uncertainty”, Entities develop accounting estimates if’ accounting policies require items in
financial statements to be measured in a way that involves measurement uncertainty.

Ind AS 12 — Income Taxes: The amendments clarify how companies account for deferred tax on
transactions such as leases and decommissioning obligations. The amendments narrowed the scope of the
recognition exemption in paragraphs 15 and 24 of Ind AS 12 so that it no longer applies to transactions thar,
on initial recognition, give rise to equal taxable and deductible temporary differences.

Holding company does not expect that these amendments shall have significant impact in the consolidated
finaneial statements.
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5 Invesiments aceonnied for osing equity method
Investment in associaies is accounted for using equity method, Under this method, investmentis is initilly recognised @t cost. The carrying amount i
arrived afler adjusting cost with the share of profivloss since the acquisition date Goodwill related 1o the investment is included in the carrying

amount and not tested for impairment individually

Particula Asat June 30, | Asat March 37, | Asat Mguh 31, | As at March 31,
= 20123 2023 022 2021
Unguoted Equity Shares
a |Vra) Metaliks Private Limited
No of fully paid Equity shares of face value of 8 10/~ cach {00000 1 (4 00000 104040000 PRSI TR
Carrying Ampum of [nvestments 169,29 139.540 136,10 117 84
Taoral 164,29 159,90 13610 117 86

Summariscd financial information of the associate based on its audited financial statements and reconcilation with the carrying amount is set

out as below:

i Summarised Net Assets of Vra) Metaliks Private Limined

Particulars As at June 30, | Asat March 31, | As ar March 31, | As ar March 31,
2023 2023 2022 2021
Mon Current Asscls 563.13 36030 483 47 488,91
Curment Assets 249.02 254.05 31918 21331
Total Assets (A) 8115 BI4.55 B02.64 702.23
Mon Currrent Liabilities 9.0 gLz 10.35 217
Current Liabilitics 102.02 13970 Te.H2 43.34
Toinl Liahiliries (B) 111.03 148.62 8717 5151
Met Assets | A-B) T0I2 G593 TI5.47 650,71
Group's Share of holding 26.67% 26.67% 200,801 %, 20.80%
Giroup's share of Net Assets () 186,98 177.60 148.82 135.35
Adjustment for fair Valvation of investuent of Viraj Metaliks in
Equity Shares of Chattisgarh Sieel & Power Lid through OCH (1) (13.63) (13.63) (8.65) {13.42)
Group's earrying amount of interest in associate (E) * 16Y.2% 159.90 136.10 11786
* Capital Reserve included in above 4.07 4.07 4.07 4.07
il Summarised Sttement of Profit & Loss of Vraj Metaliks Private Limiled
Particulars : ; Quarter ended Year ended Year ended Year ended
June 30, 2023 | Afarch 30, 2023 | March 31, 2022 | March 31, 2021
Income
Revenue from Operativns 62099 2.296.86 2.188.65 131560
Uther Income 346 1488 26,68 3R .Kl
Profit/{loss) after Tax 35.19 108.24 64.52 69 46
Group's share of profil 938 IRE6 13.42 1445
Oher Comprehensive Incomed{loss) net of taxes - {0.31) .24 023
Ciroup's share of Other Comprehensive Income! (losg) net off tes - (.08) 0.05 (.05
Total Comprehensive Incomel{loss) for the year 3519 10793 6470 B49.68
Growp's share of Total Comprehensive Income/ (loss) net off taxes 0,38 28.78 13.47 14.49
iil Reconcilintion of Carrying Amount
T ; Asal June 30, | As st March 31, | Asat March 31, | As at March 31,
Faricding 2023 2023 2022 2021
[nitial Carrying Amount 13990 136,10 117.86 L17.55
Cirourp's share of profit J(1nss) 038 28 86 1342 14,45
Group's share of Other Comprehensive Income/ (loss) net off taxes - {0.08) (.05 0,08
Adjustment for fair Valuation of investment of Yraj Metaliks in Equity - {4.98) 478 (14.19)
Gronp's Carrying Amount of Interest in Associate 169,29 159.99 136.10 117.86
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Investments (Moo Current)

R As at June 3 As a1t March 31 vt March 31, | Asat March 31
Particulars gt G| AwarMarch 3L, d a8 st March 31, | An il
Unguoted Equity Shares
Chhattisparh Sweel & Power Limied
Mo of Fully paid Faquity shares of face value of T 100 cach 1827774 1527776 1527776 1527736
[rvestiment at Cost 413 4.13 413 413
Investment at FYOLCL B.65 465 8.32 T.32
MVEK Indusiries Private Limited
Moof fully paid Couity shres of face valve of 2 [0/ cach Fanlp0 G000 IG2667 392667
Inmvestivent at Cost 396 LR 3q3 393
Investment at FVOCT 737 7.37 5.16 3.493
Total (FVYOCT) 16.0H 14,01 14.48 11.324
Agorogate Amount of OQooted Investment - - . .
Agpregate Amount of Unguoted Investments L1 16.01 14.48 11.24
(dther Financial Assets (Non Current)

at ¢ h3 Asat March 31

Pasticulars As at June 310, &latl;;lnmﬁ 3L, | Asat ;';;:rﬂ 31 a Im; =
Unsecured, considered goad B
Sccunty Depesits 38 28 3826 2816 37.86
Tatal AR, 26 3826 2816 3180
Other Non Current Asscts

Asat Junedd, | Asal March 31, | Asat March 31, | As at Mareh 31,
Particulars 2023 2023 2021 2031
Unsecured, undisputed, considered good
Capeial Advances 12571 B3 7Y b5k 140
Prepad Expenses 452 517 K19 579
Dreposit & Recoverable wath 5 tatutory Authon es * 260 033 039 034
Lotal 1328 7LAl 15,04 EE]
* meludes pre depest prowvided against Contingent Dbty 236 011 014 014
Inventories

Aaat Jone 30, | As et March 31, | A5t March 31, | Asof March 31,
i 2023 2023 2022 2021
For valuation kindly Refer Note 1 (C.6)
Raw Matcrals 2K1 36 280,07 271.47 18564
Finished Goods 44 96 3112 42.10 25 47
Stores & Consumahles 541 4 3:62 LA
1w Products nil 0 49 01z 039
l'vial 33243 31710 319.30 22491
Trade Reccivahles =
Partieula Asat June 30, | Asul Mareh 31, | Asat Marchdl, &tut.ﬂuz@h 3l

Fini 2023 2023 2022 2021
Unsecured, Undisputed, conaidered pond Al 10 128 96 11834 69 86
Unsccured, Undisputed, consdered doubeful - - - -
Less: Provision for Credit Impainment -
Total G100 128,940 118,34 6956
* e judes amounts due from Relaied Partics Sy - - *
For ageing report, Refer note 330
Cush & Cash Equivalenis

As at June 30, | As ot March 31, | Asat March 31, | As ot Mareh 31,
ikt 2023 2023 2002 2021
Halance with Banks .84 . 014 {105
Cash on Hand 261 264 164 103
Total 345 .04 278 1.08
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Bank Balances other than Note 11 above
et Asut Jume 30, | AsatMarch 31, | Asat March 31, | As at March 31,
Ly gl 30123 2023 2022 2021
Frxed Deposits given as secunty agmnst Bank Guacantes, Letter of]
Credit ete 1847 1683 1691 1295
Fixed deposits (with mamrity more than 3 months) 330.m Sty 01 =
Total J4R.48 86,83 3601 3295
Lowns - Current
: Asuit June30, | AsatMarch 3L, | Asat March 31, | Asat March 31,
it 2023 2023 2022 2021
Unsecured, considered gond
Cmployes Advances 23 030 an7 L57
Advances W Diector .30 050 050 -
Triter Corprorate Degaosies 1o othirs 2302 34,04 -
Inter Corparate Deposits (o Refased Pusty 1116 320,13 -
Total 134.91 38501 0.57 01,57

m

Amount of loan or advance in the nature of loan Outsianding from

Inter Corporate Deposits to related party (repayable on demznd)

Py ateulirs AsatJune 30, | As at Murch 31, | Asat March 31, | Asat March 31,
2123 2023 222 o2

FPromoter i - .

Dureciors 1354 051 (1 STH

RMPs = - -

Related Partics 111.16 320,13

% o il Total Losos sod Advasices in the onture of boans Ohuis b L Frs

v Bnber Corporabe |

e pasifs tn related po

riy (repayahble on demand)|

o Asat June 30, | AsutMarch 31, | Asat March 31, | Asai March 31,
Eargintans 2023 B 2022 2021
Promater {,00% {3 111% [IRVAE 0,00%
Dhrecios 0.37% (3, 14% R7d]% 1
KMPs 0.00% 0,00% 0.00% 0 00%
Related Parties B2 400 RB.O30; 0.00%% 0. 005
Maximum amount outstanding of Loans/advances in the nature of luan outstanding from Kela ted Party snd Direetors

7 Asat Junme 3, | Awnt Mareh 31, | Az ut March 31, | Asat March 31,
Carisigran 2023 223 2022 2021
Vo Commerein] Pivate Limited 320,13 320,13 -

Praveen Soanani 0,50 .50 i 50

All Tnter Corparate Deposits has been given [or (he purpose of business

Interest free advance for House Purchase was given 10 Shri Praveen Somani, presently Direeior of the comprny, when e was mesely an emplovee

iher Finuneinl Assets (Current)
Anat June 30, | Asat March 31, | As ot March 31, [ As ot March 31,
Parile ubirs 2023 2023 2022 221
Unsecared, Considered good
Tnterest Reeovahle 341 1.61 L33 1%
Tutal 341 161 §23 1.19
Other Current Asscis
AsalJunc 30, | Asat March 31, | Asat March31,] Asat March31,
Particulars 23 2023 20122 221
Advance to Sapplicrs
Unsecured, Comsidered pood 160,07 Fo6. 80 24410 11126
Unsecured, Considered dou biful 286 286 2B 286
Less Provision for doubtful advonces 2.86) (2.86) (2 85)] (2 86
161,07 146,800 246,104 11126
1 nsevured, Considered good
Prepad Expenscs 23 169 128 39
Revoverabies, Deposits and Daes from Governement 261 086 243 037
Tatal 164,96 20134 240.82 114.21
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16 Equity Share Capital
Patic As of June 30, | As ot March 31, | As et Maorch 31, | As of March 31,
; 023 3 02 2021
Authorised Share Cunital 0.0 30,040 S0 000N
Equity Shages of 2 10/ ench (In Number) STHHIMH) SAR 1NN SOKHRHO SO
Toveal SiLHI S S0.00 S0.00)
lssued, Subscribed & Pald up Caplial 1944 1944 A 44 49 44
Equity Shares of T 10¢- each Fully paid up {in Namber) 454350 4944450 494550 AU44 3500
Tevial 4044 4044 4D, Ah44
Mavement of Share Capiral (in nombers)
Puriicnlae A mt Jone 30, | Asof Mareh 51, | As af ﬂ_l.l'l'tl 31, | Asat March 31,
WA 3 22 021
Fquaty Shares outstandiig ot the beginning of the year/Perod 4044350 4944350 4944350 4844750
Add Equity Shiwgs issued during the venr'Period . r . "
Less: Equiry Shases buyback duning the yearPeniod - - - =
Equiry Shores oumstand ing wt the end of the vear/Period 4443540 4350 444351 4944350
Moveimen ! of Share Capital (in amo i)
- Asaf June 30, | As ot March 38, | As ot March 31, | As or March 31,
it 202 w3 | m 021
Share Capital outstancing & e beginmg of the yesy Perod 49 44 4944 4444 34944
Add ‘_'q'nlui issvied: durmB ihe ch-'lv'cnsl! - - -
Leéss Thirvback value dunng the yvean/Tenod = = 2
Shore Capital ontstunding at the end of the vear/Period 49.44 4944 49,44 4444

Righis imd restrictions sifached 1o shares

Faquity Shawces: The bolding conpamy has only oo class of sheoes refoed to g3 equity shares baving face value of @ 10V cach Ench holder of equity
share 8 entitled 1o one vole per share, Tn e event of guitation of the Compaay, the holders of the equity shares wall be entiticd to receive remmning
asgels of e company, and distribubion will be i proportion 1o the nanber ol equaty shages held by the sharchol ders

Shure in respect of each cluss in the eompany beld by ibe holding compioy:

Asmt June 30, | Asai March 31, | Asaf March 31, | Asaf March 31,
Name 2023 2028 2022 2021
Cropal Sponge & Power Povale 1 s itecd 3 5GA5EG J5565E0) 3506584 3306580
Shares hell by bolddingnltimate holding company sndfor Hieir subsidinries/ioose intes
Aaat June 30, | Asat March 31, | As ot March 31, | Asatf March 31,
Nanie 2123 2023 i iz
Lllidie g Lompany
Cropal Sponge & Power Povate Limited A5C5580 Ji06380 F596580 J5ha5EH
L ttimste Holding, Company
VA Transpoit Private Limited (ARENELY U101 R0 (RN RRLL 1N E100
Mumber of Shares held by sharcholders holding more than 8% of the ssued shore capliul
e Asardune 30, | As ot March 31, | As ot Mairch 31, | Asaf March 31,
B 2013 01y pd (1] anx
[Gopal Sponge & Power Poovate Lamited iG5R1 3556580 30658 F5Ba5E0
VA Transpod Pavade Lonied IR ARILY Linring [RERRILY LiLEIe
Fioe of Shares held by sharehold ers balding more then 5% of the issucd share capitul
(A AsutJune 30, | As of Manch 31, | As at March 31, | As ot March 31,
2035 1013 2022 20z1
Copal Sposge & Power Prvate Lirnied T2 T4%) T2.7% 72 74% T2 4%
V. A Transport Private Limited 12478 I 4T% 12 47% 134T
Number of Shures el by Pr
ke : : L] Aval June 30, | As ool March 3, | As sl Marck 31, As ol March 31,
23 1023 20m 1]
Wigay Arand Jhamwar |9R33S 19%335 IE355 198138
houzam |ata Maheshwan 3B 38333 38333 33335
V. A Transport Private Limaied (R AR{11] 1111100 [RERRELN LIV EI00
{Gopal Sponge & Power Private Lunuted 35063580 3506580 35064 F38asR0
Pereentuge af Shares held by Prometers
Asnr Jupe 3, | As a0 March 31, | As ar Murch 31, | As af March 31,
Eimp 2023 2023 2022 3021
Vijay Anamd Jhanwar 101% D 0% 301%
K Lots Mahesmon 75% 0 78% 0 78% (17 F %
V. A Tremspont Povale Linsicd 12.4T% 247 24T 124
|Gopal Spongs & Power Private Limited 1274% 72 T 72 4% T2.74%|
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¥ Peasceninge Change in Promeien' holding
PFaRCier Asul June 30, | Asat March 31, | Av st Murch 31, | Asat March 31,
2023 23 1z Az
Wiy Amomd Jhemwar 0.00% 0.00% 0 (1,00
o Laca Maheahiwan 0.00%% 0.0 %% LRV (100
V. A Tnmspon Private Limited 0.00% 0 ()% 0% (10114
Gopal Spouge & Power Povate Lumited i 1101 U (K% 000% .00
17 Other Equity 2
iy As b June 30, | As at Marcls 31, | Ay at March 31, | Asat March 31,
P 2023 2023 a0z 2021
u |Retsined Enrndogs
Opening Bolance L, IBE.&D 648,07 60 85 25085
Add: Profic(loss) dunng the yearPenod 16334 53997 2870 10985
Adkd . Remessarenyent of delived henefit obligation i il 5 [LNE] .0l
{liming Halance 1,350.4 1,1 A86Q G48.07 36085
b jher Comprehensive Income
Opepime Bulanee (5 7 (3.02) :25) .93
Add  Profiif Loss during the vearPenod LA (2:1m 623 (E0.18)
Closing Halance (5.79) (5,79 (302} {1.15)
¢ [Securities Premiom
Opseiing Bulasice 1TER 17283 172:83 172 83
Less  Tramlor channg tee year'period
Il[.‘luail,ﬂ_ Halance 17153 17283 17483 171.53
E']'utll L518.98 1 355,64 R17.84 52443
IR orruwings [ Noeo-Correnf)
P articakive Asaut Jume 30, | As st March 31, Avat Hﬂrh 31, [ Aswr Marcls 31,
2023 2023 1023 i)
AlSecured Loan
Fiom HDEC Bank
& [Vehicle Laon 27 053 | 54 5.13
Less Cumcnl Matiritcs k27 053 1.0 359
Seoured ogains first and exclusive charge on vehieles acquired oot of
iha laan
- - {853 1.54
b IECE Lisan o478 TR o3 65,00
less  Current Maturifrea 2308 1247 0 K18
Secured by wiy of Secomd chage lypoliccain on siocks, sdvance 1o
supphiens wogd book debts and Mottgage of Collaseral Securniy
1 Inwetrial Propesne®I] WO 2482, 24973, 35112, 2513, 2514,
24972, I8113, 25111, 2781, 28112, 250, 24811, 2H02, ITHAD, 240,
15,416,417, Mum Tehal 'r.ll'hlpnr-m aBiInpll Chhaitsgah,
Dighoni, Yogaiiar Indiines, Rilagie- | 495001
2 Tchustrinl Property  Plol Mo 3810 41, 38 TO-52, Vil Siltara, Near
Shuhlal Compmairy, Rupar-493111
waldl Personnl greacantse of Vigay Ansowl fhuwar and Pramd Komir
Moditn and corporsc gumsanics of Gopal Sponge & Power Provale
Lamded
41,70 747 62 5642
e |PH3 Loan - - 103 393
103 3w

Less  Carvanl Matunfics
Secured agains first and excluave clirge on DG acquied ou of the
oan.

103
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Wotes forming part of Restated Consolidated Finangial Infyrmation "2 im Millions
; Asat June 30, [ AsstMarehi3l, | As st March 31, | As ot March 31,
M 2023 2023 2 a0z
‘Term Loan B4 55 191 12 185 16 ol BE
lzsx - Criment Mabarihies T0.32 [ f ] 64,39 5942
Securad ngminst First Charge of Plant & Maclinery of Company wnd
Collaterally seamed by charge on
|, Inalusirinl Property®H NO, 14872, 24973, 251)2, 2513, 2514,
24502, 2RL3, 25101, FTEIL, 2812, 250, 248/1, 28172, 27872, 2640,
415.416,417, M Tehsil Takharpur-Dnst - Bilaspar Chhamisgarh,
Dighora, % ogantar ldudries, 495001, Biluspar, Chhattisgarh
2, Indusirial Propery | Blon No 38 TO 41, 48 TO 52, Wil Sillara, Near
Shhlinl Company, Rapur-493111
mnd Personal puarantee of Vigay Avand fhaver and Prasant Komi
Mohts and sorporsts guurmties of Copal Sponge & Power Provzie
Timited.
14.23 3144 10iLT7 16516
Total Secured Loan 5593 7.0 17193 1la54
Unsecured Lonn
Repuyabie oo demnnd
Fromn Related poatic - LT RE
From Cihers - .
Total Unsecursd Losn - 5780
‘Total 55,93 79.91 1791 28141
Liense L bibihes {(MNon- Curreni}

e Aaatdune 3, | AsarMarch 3, | As ot Murch 31, At Murch 31,
el 2023 2023 2022 ; 1
Lease Liakalines 14.14 1414 1415 1415
Tovinl 14.14 14.14] 14,15 14.15
Provisiom (Non- Cureent)

: AsatJune 30, | AsarMarch 3, | Asai Murch 31, | Aot March M,
Pa 1] < L
e 2023 2023 2022 2021
Prowision for Ciratuty 678 6.7% &3 113
Total 678 6,7H 531 3m
Income Tax
Deferred Tax |inhifity/ (Asset) (Nef)

X Illil.‘i, gt L Quurter ended Yeur ended Year euded Yeiar encled
ity Jume 30,2023 | Murch 31, 2023 | Murch. Mareh 31. 2021
Deferred Tax Linhiliey
Tas intpact arvsing ol of femparory dafTerence in deprecichle asscls 831 227 26 W 13.24
Tax tmpact arising sl of Foor viduotion of Bgudty Shases (1.3t {1 ({30 (2.34

T 1656 16.3% 10900
Deferred Tax Assct
Tax mpact of expensés ullowable agmnst Weoble inewme in future
Vi 013 013 013 03
Tox mnpact anizing oul of provision of gratuity aot undsad 1.3 ]34 kA .59

1.5 152 (B E] 07
e ferwed Tax Linbility! {Assce) Met 1549 1545 1525 LY
Murvement in Deferred Tay Bulunce
Particalirs Cuarter ended Year inded Yearendsd | Wesrended
Jume 30,2023 | Murch 31, 2023 | March 30,2022 | March 31,2021

Dleferred Tax Liabahity Operang Balince 2896 2639 20,90 1425
Tox mtpuet ansing out of temporary difference m deprecmble assets 0.04 1.37 365 L
Tay Inspaet arising ow of Fair vabuetiom ol Eguity Shares - (4 B0} [H:E] 3 03
Deferred Tax Linbility Closing Balince . 26,946 16,39 10,99/
D ferredd Tax Asset Opening Balance 152 1.4 .72 .40
Tax impact arising out of provsion of grotuty not Tundid . 038 042 32
Tax impmet of expenses allowable apainst tzcable eome i ffure vears
Deferved Tux Avet Closing Balance 1.5 151 114 0.7
Net Deferred Tax iabil iy Asset) Balance 1549 2545 1528 10,19
Net Deferred Tox Liabiliny {Asser) created during the yearAeriod AL {41} Sl il
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Current Tix
Corremt Tox Linbiting Asset) (Neti
Particulsrs Querisrendd | Yowushe | Yearmoud: {1 ¥memcet
. June 30,2023 | March 31, 2023 | March 31,2022 | Mareh 51,2001
Opemng . z 10,90 5
Provision for Currend Tax 53 60 17840 95.00 823
Tivees Paid (1983 {11 68) (7147} 24 42)
Tustul 3177 36,71 34.43 ENE]
d Incomie Tax expenses reconciled fo the accounting profit as fllows: -
7 Quurter ended | Vear ended Year ended Near ended
[Parinta | March 31,2023 | Miireh 31,2022 | March 31
Compuied Tux Expense
Profii befure neome Taxes 216,58 71884 38531 158 31
Adjusiment of Assoouie Profits (9.38) (2B 86} 113.42) [ 14.45)
sl_\ll.ll.ur_.l Tax Bste ar linidsa 25,17, 25175 25.1M% I 1T
Compided Tax Expense 52.25| 173 B4 W3 6l 36.26
Tux Expense as per locome Tax Act
Profit before Income Tnxes 210,98 T18.84 38531 158 51
Adyustmen] of Assocnte Profits {9.58) (28 B p (1342) (14451
Firmncinl Charges on lease Lok lities 039 157 157 L57
[Rent Paymien) {0.39) (1.57) (157 (L3T)
Dreprecistion on LOT 11 [ ¥ 041 gl
uteresi oo Secmniy Deposit 0.0 {0k (.00 [i311H]
Rent Expense on Securily Depoait not allowshle in Income Tax 0.8 {0 006 .06
Ciratity Diaallowance . 125 192 129
1 Mferenee between Tux Deprecistion md Book deprociation 18 {5 45) (1451} (3840
Exprernses nol allowable - 429 ja2 272
Diizallowance w'i 430 = 3 022
Chlier Adjustmen|s 0.0¥ 0.05 L b (1%
Taxable Profil 0792 el 58 a1 27 [REIRE
Income Tox Fxpense 5233 174 Oew LIRE! 2113
Intzrest on delaved payrnent of ncomse Tux 1.27 434 157 052
(Current Year Tax 53.60 178 40 P5.00 2825
EfTective Income Tox Rate JEH2% 25,86 25.55% 19.61%
(Current Yeor Tax 53.60) 178 4401 9500 15125
Tux For Previeus Yo (0 343 0.1 11.05
Currend Tos Provision 3,60 178.06) 05,09 1430
Harrowings {Current|
p Asmt June 30, | Asar March 31, | As st March 31, | Asat Mareh 33,
ssieiat 2023 2073 2023 2021
Secured Loan
U ash Credit 5813 167 10| 10131
Seeured by hvpotbecatmon by way of Fust charpe on stocks, dvnce 1o
wppliers and book debls | and Collaieral Security by choge on
| Industrind Property/KH NO. 24872, 24973, 25142, 25113, 2514,
74672 2R113, 25101, ATR, 28142 250, M4EV1, 28172, ITR)Z, 280,
415,416,417, Mury Tebsil Takhatpor-Dist -Bilaspur Chiknthagarh,
Dnghora, Yoganta Industries, 495001 Bilaspu, Chlustisgach
2. Indistria] Propety / Plot Mo 38 TO 4 |, 48 TO 52, Vill Sileara, Near
| Shuhlal ['.umpuny, Rn.lpu:r-493 Il
s Pezsonel guarantee of diseciors and corporate gasaies of Oopal
Spunge & Power Private Limited.
{Corrent moturitics of Moo Cummant Borrowmgs 01,67 4178 B2 TiID
Takul 93467 14092 154.22] 17541
Loense Linhilisies (Crirvent)
- Aonowt Jome 30, | Awwd March 31, | Asat March 31, | Asal March 31,
i1 alsis § e " v
e 1023 2023 022 021
Lense Lihelwes 157 1.37 1.57 157
Total 157 1.57 1.57 1.59
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24 Trade Pavables
m:"' AsatJune 300, | Asat Mareh 31, As i March 31, |'As ut March 31,
ot & i o a3 (] 2022 201
Towl Ouisinnding dues of Micro & Small enrerprises
Dispted
L ||1|:|i.11|i|:u| 0 3% 2.38 0l .30
Teveul 035 138 11 .39
Tl Ouirstandiiae dues of Crediiors other than Micra & Small entrrprises
Imspuded
Uniddisgvutead * 75.51 13260 8.8 11928
Total 7551 13160 TH.8%) 134,24
Todul af Trade Puvalles 7586 13494 T 11967
a|* weludes amoanis due to Helared 'aries 095 - »
b Ageing .
Farticulars : Otsboodieg S JollewingpeciGld ram o ‘1“'—-;3«931-"-‘-'—“"“" . -
- <1 vear ~ -2 yenma 2:3 years. VROrs Tetal
As ot June 3, 2O
Undaputed Micro & Small enterprises 03 - - - 035
Undisputed Other thas Miero & Small enterprises 7501 016 034 = 7551
75,30 16 L34 - 7586
Awm oi March 31, 2623
Unchsputed Micro & Small onjerprscs 138 - - 238
Unchaputed Other than Micoo & Small coierprise: 132,26 034 - 13260
13464 034 - - 134.94
Asoan Muarch 31, 1022
Undisputed Micro & Small eniesproses 11 . - - ol
Unilcwputed Other than Mecre & Small enterpriscs 44 08 3480 7854
dib, 1Y 3480 = 7459
As ne Musreh 30, 2028
Ui spisied Micro d Small enierprises ni - 039
Ulndispoted Otbor tham Macro & Small cobermses 1517 011 119.28
119506 N1} - L1567
15 Onher Finoncial Linbilitbes (Curreni)
[=77 Al Jume 311, | A af Mateli 31, | Axat March 31, As ut March 31,
i 2023 2013 w22 | aem
Paynhie for expenses 213 2112 |2 40 2523
Emipleyee Benefits 153 124 383 in3
Towml 1886 21534 23.23 3186
26 EMber Lia bilities (C'urmend )
] AN of Jume 30, | As ot Marel 31, | Ak March 31, | As ot March 31,
[ 2023 23 202 01 |
Paryaible o Statutory Awmboritics 3333 Al IR IR I
Castomer Advances 481 410 942 059
L 38,14 .81 2780 3123
2T Provisions (Corrent)
R Aeut June 30, | Asaf March31, | Aeat March 31, | As st March 31,
EATi s 2073 2023 2022 g .
Provasion Tor Crenfuify .51 11.51 047 037
Tatul 051 .51 0.47 037
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28 Revenue from Operations
Pareetiiie Quurter ended Yearended Yur'f.m!ei Yoear ended
June 3k 2023 | BMlarch 31, 2023 | March 315 2022 | Mareh 31, 2021
Sale of Products
Marifactured Goods & By produets 1,554 70 509501 1,085 47 2890 58
Trnded Goods | &9 6il 70 53497 L1617
Total 1015678 518671 414043 2,907.06

* Manufuchired Goods Sold in Guarier ended June 30,2023 includes T 6 35 mil jons of captive consumplion of TMT Has (computed a1 cost of

producton ) used in capinal projects of the holding company

249 Oiher Income

-

-

30

Ell

33

Pariculary Quarter ended | Year ended Year ended Year ended
25k Juise 20, 2033 | March31, 2023 | March 31, 2022 | March 31,2021
Interest Income
[mtercorporute Deposits 694 12,18 6,29 -
Bank Depasits 293 252 .61 1.03
(nhers 148 1.79 1.37 (K]
Income Tax Hefund . 051 013
Sundry Halance writien ofT 004 0.0 001 nns
Profiton Safe of Propeny, Plant & Eqmpmen! 003 - 05
Total 100400 17.50) 340 216
Cast of materials consumed
Pactiiatiss Quarterended | Yenrended | Yearsnded | Yearended
Jun 30,2023 | Murch 31, 2023 | March al.,iuzz Alirch 31, 2021
Cast of materials consumed B2 a9 3,734.62 3.143.15 213239
Tutal 602.09 375462 314315 1,131.39
Imported & Indigenous Cost of Materials Consumed
Indigenous o value 692 6% 375462 ENEENE 2,132.39
Indigenous 1n “hoge 101 | 0% 100k% 10
Imponed in value -
lmpcsrted in Yoige = -
Changes [n inventuries of Ih'riahfd goods, Work In Progress snd Swel in trade
A Quarter ended | Year ended Yearended Yeurended
Jun30.2023 | March 31,2023 | March 31, 2022 | March 31, 2021
Invwentories nt the end of the ven riperiod
Finished Goods & By Product 4547 162 42.22 313
4547 2162 42,22 3,15
Inventuries at the beginning of the vesr/Period
Frmshed Goods & By Produst ilaz2 4222 315 64 18
31.62 q2 JLES| 64, 18
Nut Chunge (13.85) 10640 {1207 34103
Emplovee Benelits Fxpense
etk Quarter ended YVear ended Yeur ended Yiar ended
Jun 30, 2023 | March 31, 2023 | March 31, 2032 | March 31, 2021
Salary & Wages 15490 6514 60,17 .56
Contribution 10 Bmplovee Provident Fund & other Funds 0.24 443 175 359
(Giratwity Expenses Q.13 2.2 192 1.29
StfT Welfare Expenses 014 () 0.44 0.2¢
Tatal L4t 72.93 66,34 5872
Finanece Costs
Pirticatars 'Quartr ended Year ended Yeur ended Year ended
; : dun 30,2023 | March 31, 2023 | March 31,2023 ] March 31,2021
Bank Interes: 563 28.04 3047 3245
Interest on Intereorporate Deposiis + 0.0 720 1574
Other Tnteres 139 1.82 1.82 1.63
Latal [N 1L} 29.88 30.49 50.83
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34 Diepreciation & Amortisation expenses
A Quurter ended | Voar ended Year ended Year ended
o 30,3023 | Muarch 31,2023 | Mcch 31, 2022 | March 31, 2001 |
Preprecistion on Property, Plant and Fquiperient 436 6400 7141 7223
Daprezintion on Right-of-Use asseis 010 04l n4i n4i
Tl 14.47 6442 71.52 7266
35 Other Expenses
Particulars Quarter ended | Year ended Year ended Year endu:l
Jun 30,2023 | March 31, 2023 | March 31, 2023 | March 31,2021
Consumption of Stores aind Spares (100% Indigenoas) 3501 12138 1(18.36 11811
Consumption of Diesel 07 2347 2745 1912
Camimissiom 202 1029 14 68 5.5
Pradhiction Charges L4.04 3335 15.14 K1
Power Charges fed 30 22386 178,95 17425
Vehiche Hire Churges 116 462 177 (1 26
Sampling Testing 003 003 .29 30
Prymient b auditors (refer note {a) helow) - 010 0:10 {10
Lease Rent 02 006 (08 0 56
Bk sod Financil Charpes 054 4492 450 225
Miscellaneous Expenses .56 071 (1,67 (r25
Professiornl Fees, Legal & Other Service Charges 1.42 479 458 1 K4
Watcr Charges 072 3 1.98 244
Adverbsement Expenses - 1.13 01 002
Trxnsportation Charges 0z 234 1L 247
Seounty Charges 063 an 4.13 374
CSR Expenses 1.50 400 .50 257
Repairs & Munténancs
“Bwlding (.40 4.64 L7 626
-Plani & Machmery irfs |4.72 1154 1111
Ahers 044 122 i 55 {80
Ttares and wxes 538 045 (.03 63
Tmvelling & Conveyance (a7 .42 .24 73
Prnting & Stalonery 0.6 033 (.30 a7
Telephone Lixpenses ni2 140 (136 D28
Domiation - n2e n32s 014
Insumnce Chorges 115 672 128 {78
OfTiee Rent 0.03 017 012 iz
Loss an Sale of Property, Plant & Equipment - - .11 .
Total 141.81 491.39 4523 3nl4l
a Puyments o auditors
o SO Quarterended | ¥earended | Yearended | Yeurended
S i Jun 30,2023 | March 31,2023 | Marcli 31, 2022 | March 31, 2021
Frr Swtutory Audit - 07 .07 004
Fewr Tax Audil 063 03 002
Total - 0,1 L1 LS
36 Computation of Earnings per Equity Sha re {Basic und Diluted)
Purtialrs Quirermded | Veorndsl | Nearoaded T ewrended
< Jun 30,2023 | March 31,2023 | Mareh 31, 2022 | March 31, 2021
Hasic
{11 Number of Equity Shares at the begimning vl the yea/Pened 4944350 4944350 4544350 4944350
(i) Number of Equety Shares at the end of the year/Peniod 4944350 4944350 4544350 A%44750
{im) W:J[;hl:d avernpe numiber of Equity Shares autstandmg durnin ¢ the
yearPerod A4 350 4444350 24350 49443510
) Faee Value of each Equity Shore 10 10 [0 1
(v Amount of Profin after 1oy attributable to Equity Sharcholders 163.34 510397 28704 109 8§35
(w1} Basic Famings per Equity Share 334 1,11 55,05 1122
Diluted
(1) Wumber of Equay Shares a1 ihe begimnning of the ye/ period 4444150 44944350 2944350 45944350
{it) Mumber of Equity Shares at the end of the yesrPenod 4944350 4444350 444350 4544350
finr) Weghted averngs number of Pguity Shares outstanding duning the
vearPenod 4044350 A444350 44944350 4944350
{rv) Amwount o Profit alter tax atinbutable to Ecwity Shoreholders 163 34 5x947 2RT 04 10 K5
v hluted Barmngs per Equiny Share 3.4 109.21 3803 32




YRAJ IRON AND STEEL LIMITED
Annexure V11
Notes forming part of Restated Consolidated Financial Information ¥ in Millions

am

Finmncinl Hisk Muomwgesnen t Objectives pod policies

The group mlnpmn:!l.' Fnancial habdhies, other than dervaisnes, CANT 1:||1rrlﬂumﬁ_s.| I::rpltul creditors and trade and sther p.l}'ﬂlljct e mam purpose of
these financial Labilities os to Loance the group’s operations, The group compames’ lnazical assets inelude trade and other recervables, cash and cash
aquivalents, iwvesinients and depoeile

The management ensures (i nsks ae identified, measucd and panzged i scoondance wih Rk Mamgement Poley - The Bowd of Duectors also
review these rsks and relaied sk management policy

The markel visks, lguididy nsks and credsi nizks we futher explamed below
Mo rlet risk

Muorket nisk is the o=k that the fior value of fuure cash Bows of o Gnaoeia] wsinement will Moctsate becasse of changes w market poces, Market nsk
corpprises thres types OF risk: interest rate rk, cumeney risk and other price risk, such us equity poce vigk. Financial instruments affected by market 1isk
welade investments, rade payables, ste

Intcrest rate nsk

Intercat raie risk is the risx that the Bur value or fiure cash flows of o finanon] matnament will Nuciuate because of chonges in marked inleresl mies The
group companics’ exposure (o the risk of changges in market mierest rakea relags pamarnly (o the debr obligations. The groap managss 1is mieres) rale nsk
by having a balanced porilolio of bomowings and equly

Imterest rale sensitivity
The fellowmng ible demonstrales the sensitviby 1o a reasonably possible chionge moivderest mtes oo Joans and bormowangs alfecied . With all other vanables
held constand, the group's profil be fore ta is o Tected tuomeh the impact oo loofimg mie bormowimgs, as ffows

Chunges jn basks  Borrowings as ar EfTect oo profie

Purticulors paints before tax
o
As al June 30, 2023 5 149 &l 75
an (0.75)
As ot March 31, 2023 ik 278 115
&1 (1.15)
As ot March 31, 2022 50 #2514 213
(5ay (2.13)
As at March 31,2021 50 1537 81 229
(50} (2293

Vareizn curremcy risk
Foretgn currency risk 15 the risk that the fur value or future cash flows of on exposure will flncmate beesuse of changes m foreign exchange mies The

pronp's cxposure bo this ask is ool there o3 theee are no foreagn currecy Wansactions wdetaken.

Eauity price rishs
The groop imvests only mrelated companies which s o par of long t2rm busmess plannmg wnd in strategee mratmre. There is no other investment and
hence there are oo equity price naks exposure to ke group

Credin risks

Credi risk m the msk that connterparty will nol meet tie obligstrone ander o financil mstument or customer cosiraet, lesdimg 1o o fnencsal lose The group
s exposed tocredit vk from s operaimg activities (promanly tode recovables),

Trade reeeivables

Mo exposure to the cradil risk s on account of outstandmp balances i the trsd vecerveables scooumt ot as per experienee, the agemg of doblnss
15 nbwirys kept less than six months and there are ne bad debts encoumntered m past beace the nsk is almost negligible Credit Risk 15 manages by (he group
b}l micmitoring e crefil wortlmess of costoniens, orodin q't1|s.'|.nmu] dq'llnymﬂ el ent resmwees for ool lection
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Motes forming part of Restated Consolidated Financial Information “ % in Millians
r le mgeing analvsis of
: Ohutstanding for the following periods from due date of payment
Tarticulars Less than & & months- | : f . More than 3
! pITS 12 yeaurs -3 years [ et I Toml

As at June 300, 2023
hapated Trade Recewable comsidered good 3 g

Vindisputed Trade Recerwable consaered good BL21 0.0 % i i 6110
Ihsputed Trade Receivable considered donbtfidl - - - - - =
Unduguted Teade Recenvable conswdered doubi fal - - - - -

Less: Crodil mupairmenst - - - - - _
o By 50.21 0.99 - - - 61.10
As af Murch 31, 2023

Dimputed Trade Recetvable consdered good - - - - - i
Unisputed Trade Receivable considered good 12843 050 . - - 128 95
Deputed Trade Recsivable considered doubiful -

Undasputed Trade Receivaide considered doubiful

Less Credit anpamment s - - F . .

Net balance 118.45 0,50 = = - 13896
As at March 31, 2022

Dhspmuied Trade Receivable consnlersd good - - -

Unicdispasted Trade Receivable considered good 11834 . . = . 11834
Disputed Trude Receivahle considered doubiful - - -

Undigputed Trade Receivable considered doubiiul : .

Less: Credd pmpasrment . - - - - 3

Net bulance 118,34 .00 - - - 118.34
As ar Mareh 31, 2021

Dhsputed Trode Receivable considercd good - - - - -

Uedasputed Trade Recervable consdered pood 9 R i 3 & . 0% &

Dispstied) Trade Recervable conspdered divibi ful . " &

Undespuied Trade Recervable considered dosbiiul

Less' Credst spairment : 5 " " - .
Pt Biabapecy .86 .00 . - - G086

e Liguidicy sisks

The groug's source of ligniity s coshoand cash squivalents amd operating cash few, The company belisves that s working capital s salfizien o mamgs
iz currend peguirenenis, aocordungly oo liguadity niek is perccved,

Lmpuehity risks sensitivity
The table below summanses the matunty profile of the wrop s Tinancal [abiltics oo contractual undiscoumled paymenis

Particalurs Next I yeur 1-Syears BT Kot > Totul
JEATY
Al ot June M, 20ZE
FBorrowangs 9367 5593 - 14961
Lease Lmbilities 157 185 47 1414
Trade Fayables I388 - - 15,80
¥hes Financral Liablitses IR EA 3 : IR EA
As ot Marceh 31, 2023
Barrowngs 149037 Te 4] - 12983
Lease |sbalines 158% T K6 a4 Tl 14 14
Traide Payabhes 134 bg - . 134 98
Other Financlal Liakalities 2536 - - 2536
An ot March 31, 2022
Borrowings 25422 17y - Azs14
Leaze Liahilities 157 156 471 14.15
Trade Paynlles T8BG = x T8G9
Cither Financaal Lisbalitics b ik . . 7333
Al March 31, 2021
Borowings 17541 28241} . 457 Hi
lanse Linmiiies 157 T 8A 471 1415
Trade Payables 11987 . HRET

Oiiheer Finaocial Liabnlities 31ka - . 3ik6
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38 Clapital management

ay

TTin Millions

Fur the purpose of Capital munagement, capitsl includes wswed equity caprial, md ol equity reserves. [ts primary ohjcctive 1s 10 maximise sharcholders' value,

The holding compny manages its caipital struciore and makes adjustment m light of chenges in economic conditions and the requirements of fnancnl covenanis

Holdin g Company mondors capital using a gearing ralio which is Debt divided by equity whenem debt ineludes all borrowings and bease liabilites

Particulars Quarterended | Year onded Year ended Year ended
June M), 2023 | Mireh 31, 2023 | March 31, 2022 | March 31, 2021
Toal Detn 105 32 24553 440 ¥6 47333
Total Equity 1 568 42 1,405 08 26732 573 R4
Dcht Equity Ratio il w17 5] .53
[here have been no breaches in the finoneial eovennmts of any interest beang loans and bormowings
Nu ehunges were made in the objeetives, policies ur processes o managing capital duiing e above pernod
Fimsneial Instruments- Aveounting, Classification and Fair Value Measurements
Finaneinl Instruments by eategory
As ut June 30, 2023
Pﬂrﬁall‘rl ‘Tutal Fair . . . Ca n?'il.jgh’iht Tatal
' Vilié  “Amortined Cost___FVIOCT TVITL
Finaneinl Assels
Noe Current " - -
Invesiments 1601 . 14601 - 1601
Cber Fanancial Avsets 3826 18.26 . B 3826
Cusrent
Trade Receivahles 6110 61,10 - 6110
Cosh & Cash equivalents 145 3.45 3145
Bank Balances other thun abowve 148 48 34848 34548
Loans & Advances 134 91 134 4] 134 91
Oller Finanewml Assels 14} i - - 141
Total HIS.63 RG] 16,01 - G563
Financial Liabilities
Nom Currerd = " 3
Bomow ngs 5593 3593 - §5493
Lease [Lighilitses 14 14 14.14 - - 14.14
Cibment
Barrowings U367 RN - 9367
Lemser Lyabalities 1.57 1.57 - 1.57
I'made payables iR 73 86 - 7585
Crthar finaneaal linbilites 2886 IR 85 - - 28.86
Faotal 17004 2700 - - 274004
As at March 31, 2023
Purtlilars: Iuh;I,Elir : Carrying Value Total
. Value Amortised Cost  FVTOCT EVITL
Finamncinl Assets
Nen € urreni - - - - -
Invesimenis 16.0] - 16411 B 16.01
Eher Firsncial Assels 38 26 3826 - 3826
Luricul
I'rade Recei vables 128 96 128 06 - 128496
Cash & Cash equivaleits 164 164 - 264
Bank Balances other than abave KA 43 85 83 - B B3
Epans & Advanoss 35591 35591 35591
Cliber Finaneial Assets 1.601 1.61 - 161
Totnl 630,23 614.21 16,01 S 631,23
Financtal Liabilities
Meon Current - - ] E
Borrowinge PR T 7991 9
Lease Linbilires 1414 14,14 - 14 14
Current
Borrowings 14992 19992 14992
Leass Lishilines |.57 157 - 1.57
Trade pavables 13408 134 OR - 134 9%
Cither financial linkalities 35.36 25.36 - - 2536
Total 405.89 405,59 = - JUS. RS
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Notes (orming part of Restated Consolidated Finanecial Information " T in Millions
As al March 31, 2032
Particulars Total Fair Carrving Yilue Total
Value Amuriised Cost FVTOCI _FVIPL
Financial Assets
Nuon Ciment - - - - -
Investments 14 48 - 14 48 - 14 48
Other Finunoual Assets W16 2816 - - 28 16
Cuvent
Trads Receivables 11834 11834 - - 11834
Cash & Cash equivalents 278 278 - . 278
Haoik Balimces other than obove 1691 36910 - - 649
Loms & Adiances 0A7 057 - - LR
Cither Finaneinl Asseis 1.23 1.23 - - 123
Totul 202,48 18800 14,48 = 202,48
Financinl Liabilities
Mon Cumrent - - . - -
Borrowmgs 170.92 170,92 - . 170,92
Iense Lishilities 14.15 1415 - 1415
Corrent
Baomewings 25422 25422 - - 254 22
Lease Liabilitics 1.57 157 - - 157
I'rade pavables 78499 TH 99 . . TR
(nher finnnosal liohilitnes 23.23 23.23 - - 2323
l'ntal 843,08 S43.08 = - S43.08
Asat March 31, 2021
Particulars Total Fair Cirrying Value “Tolal
Value Amortised Cost FVTOC] EYTPL
Financial Asscts
Non Current - . - -
Invesimenis 11.24 - 1124 - 1124
Other Finmtieiu] Assels 37 8h 1785 B . 3786
Current
Trade Receivables 4 86 fiy 86 = - 986
Cash & Cash equvilents 1.08 1.08 . 108
Dk Balumees ol than above 3295 1745 . . 3245
Lexins 057 1157 : o 157
Cither Financial Assely (N 18 - - 1.19
Tukal 154.76 143.52 1.4 = 154.76
Finuneksl Linbilities
Mon Curment = : = .
Bomowmes 282 a0 282 4} - - Im2a0
Lease Liabaliies 14,15 14,15 - - 14.15
Cinment
Bonowmgs 17541 17541 - . 17541
Lease Linbi nes L.537 1.57 - - 1.57
Trade pavables 36T 11967 - . 11967
(thier Tinaneial lamilhities 3186 3186 - - 3136
Totsl 62508 GLE.05 - - G25.05
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B

Fair ¥nlues Ierarchy
Finaneisl assets and financl habilities measireed at fa value in the statemient of financal position sre clasabed intoe thiee Levels af a fair valoe hicrarchy. The thiee

Levels are demicd based on the obsenvability of sigmificant inputs 1o the measurement, as follows,

Levwel 1 quoted prices (unadjusted) i active markets for financel instruments
Lewel 20 The fair wilue of fnancial insuumens thal are not waded inan sciive murket is determined using valuation teehngoes which meecimise (he use of observable
Level 3: If one or more of the significant inputs is not based on observable market doto, the mstrument is included in level 3.

Fair vitlue messurement hiersrchy Tor assets [ labilities

Asai June 3, 2023

Purticulary Lovel | Level 2 Ligvel 3 Tostal
Flnanclal Asscts

Man Current - - - -
Investments - - 150] L 01
Tutal < E 16.01 TN |
Financia! Linbilitics - - - -
Totnl - . - .

Asat Mareh 31, 2023

Particulars Luovel 1 Level 2 Level 3 Totul

Financlal Assets
Muon Cutrent
Invesimenis . . 16.01 1641
Taotal - . 16,00 16011
Financlal Liabilities - . - -
Total = - - -
Az it March 31, 2022

: : Particulurs Level ] Level 2 Level 3 Taoead
Financial Assets
Mom Current . .
[nvestmerns Z F 1448 14 48
Total - = 14.48 14.48
Firtaneeal [ ahalidies = = = =
Total . i = E

Ax at March 31, 2021

Particolars Laevel 1 Bevel 2 Level 3 Tatal
Financrl Assets
Non Current - . - -
Investments . 5 11.24 11.24
Tkl - - 11.24 11.24

Froangaal Lendnlies = . = 2
oot | = - = =
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41 Employee Benefits- Defined Obligation
4 Defined Contribution
IXPEnSes nisedl im the Restated Son L of Profit
Paresan Gosaraites vl LTON Yeseisl

: June 30,2023 Mureh 31, 2023 2022 T March 31,2021

Providen! Fund 057 316 — 367 238

ESIC 022 1.30 108 (&S

b Defined Benciit
Grutuity
The group has a defined benefit gratuity plan. Every employee who has com pleted live vears ur more of séivice i entitled 1 Citntuity an
terms not Jess Bavourable than the provisions of The Payment of Gratuity Act, 1972 Though the scheme s not ver Runded with an

IRSUTANGe Company',

The Eollowing tubles summaniss the components of et beiielit cxpense recognised i the Resited Statement of Profit and Loss and the
funded status and amoonts recommsed in the balince sheet for the Post - retiresment benelit plan ie Crawuy.

I _Expenses recopnised in the Restsited Statement of Profit & Loss

Year ended

b Quarter ended  Year ended i Year ended
i i Jume 30, 2023 Mareh 31, 2023 M"ﬁ;" Mareh 31, 2021
I Cirrent Service Coast | &4 | 63 1004
2 Pt Service Cost - =
3 lmerest Cost 041 (4] 020
4 Expected Return on plan assets n - :
Total - 2.28 152 1.24
I _Expenses recoynised in Restated 001
e ' Year endey :
Particulars Qunikrendod. ~ Yeur eniled Mu‘::::: eE i
: Juine 30,2023 March 31, 2023 2073 Y Mareh 31,2021
I Remeusurement due o fGnancial assumplions 0 (16 011l 017
I Remessurements due 10 expericnce adwsiments (&l 11 2%y {0 FEY
3 Acteanal { Gams )/ Losses
Total - (T44746) (2340411 (15148}
M Net in the Restated Assei & Liabilites
Lt Pl 1 ended
Particitkers Quaricrendod  Vear ended :::;l 3. Yeurended
June 30, 2073 March 31, 2023 Si43 ' March 31, 2021
I Present Value of Defined Benelit CObligation 729 720 579 410
1 Far Value of Plan Assels - - -
3 Net Asset / | Linbility ) 1.5 7.9 579 4.10
¥ Change in Obligation during the Perindsyear
T Quarter cnded Ye'n;f'.:gﬂgﬁ miﬂ Year ended
i =4 June 30, 2623 Murch 31, 2023 3. t Mirch 31, 2021
I Present Value of Defined Henefit Obligntion at the beginning of 729 i LR 18
the Penodyvear
2 Cumrent Sepvice Cost/ Plan amendments | 84 1 63 1.0%
3 loterest Cost - 4] .28 [L.20
4 Henefits Pud e z . .
5 Acwaril ( Gins ) f Losses
Ansing from changes 1n EXPEEnCy = (081 1029} URES
Arsing from changes in demographic assumptions . E -
Armmg from changes in financial assumptions - tLon (L6 Q.17
@ Present Value of Defined Benefit Obligation at the end of the 7.29 7.29 79 ER

Periad Y ear
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Change in the Fair Value of Plan Assets during the vear! period

P Quarterended  Yearemded (T vy
: Jume 30,2033 Murch 31, 2023 2122 ' March 31, 2021
Plan assets i the beginning of the year' period - - -
Expecied remm on plan assers . i ) ¥
Contribution by emplover & g . "
Actual Benefits Fad = ) . =
Actearial Cams / ( Losses) . : - =
Plam pssels ot the end of the vear! period - - -
Actual return on Plan Assets
The majar categnries of plan ssets gy 5 pereentage of the fair vilue of toisl plan assois
The Fresasum s not fusded yet
Actuarial Assumptions
i Quirter cnded  Year cadod ‘;f‘:";:::“ Yeur ended
: . SEE i June 30,2023 Mareh 31,2023 2072 g Mareh 31,3021
[hseount Rate 7% 7 30% T 100y i 90fs
Expected rate of tetum on plan assets MNA Wy MA MA
Salury escalotion 6.00% 601 £ (1085 &, 0,
Mortality Table TALM (2012-14) Table Ultimate
[hizalbvlity [Rate St ol Mortality 5% of Monalty % of Moraliy 3% ol Mortality
Ratc Rale Fente Rate
Retirement Age &0 yeurs 60 years ) years A years
Averape Fulure Service 2114 2114 2212 22.12

1T estimates of future safary incresses considered i setuarial valustion, take ocoount of milation, senionty, promotion und other
televant fuctors, such as supply aml demand i the employment market

Muturity profile of the defined benefit olilipition

S Quarterended  Yoareadad o Sy g

June 30,2023 March 31, 2023 3043 Y Mareh 31, 2021

Lxpected benefit pavments for the vear! penod ending

<| yeur 051 .51 047 .37

[-5 years (13l | n hax 020

Be-Y yeurs 073 073 .53 06t

10 veary 023 023 004 011

Ihe basis of vanous assumphons used m actuanal valustions and their quantilative sensitivity analyss is s shown below:

Finthlics Quarterended  Yearended :;;“:f Yyar ended

June 30,2023 March 31, 2023 a2 March 31,2021

Liability under Hase Scenario 7249 729 579 410

Assumptinns

Diseount Rate

Upby I % 665 6,65 337 374

Down by 1% g0 49 642 455

Mortality Rate

Lp by 10 %% 730 T30 570 411

Dawn by 1(%% 7249 129 578 4,10

Silary Esealation

Upby 1% 812 R12 BA45 4.57

Dowen by 1% fi.6l h6l 524 i

Withdrawal Rate

p by 1 % 729 .24 378 411

Down by 1% in 732 582 412
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42 Lease Disclosure
4 Ax Lessor;
Lomparty hits nol grven any assets under any lease arrongemem

b As Lesser:

Al Inception of contract, company assesses whether the contract contams legse of nat, ie it containg the right w contril the use of any
specafic asset for a specific period of time in exchange of consideration

Halding Company recognises Right to Use asscis and Lease labilities ar the mception of lease agreerment. The right ol use (ROL) is
meusured #l cost which comprises of the initial amount of lease liability adjusted for any lease piymentsmade at ar ifier commencement
date. The Kight of use is subsequently amortised ot strmaght line basis over the ierm of the Jease:

Lease Liabiliry i nitially measured at the present value of the lease payments thas are not paid ot commencement date, discounted using
the company's incremental bormowing rate

Company has elected not to recognise [ease of less than 12 months and also of cases whercin monthly lease payment is of less than 7 0.01
million,

Incremental borrowing rate applied 1o lease liability is (0%

¢ Amcunt reeogniseil in Restated Statement of Profit & Loss

Yearended  Yeurended  Year ended

Particulars Quaticwended March3l,  MarchSl,  Mareh3l,
2023 2022 2021
[merest Expense on Leases 0,35 I 57 1.57 1.57
Bepreciation on Bight of use of Assets 010 041 (.41 4l
Total .50 1.99 1.99 .99

d _Dctails of movement in Right of Use OF Assets

AsatJune 30,  Asar March

Asat March  Asal March

Farticalars 023 32023 AL 31,2011
Openmg Balance 3306 3347 EERH 3430
Addition during the year/Perid . . - E
Digletion during the vear/Period - - - .
Deprecistion during the vear/Period [(EN T4 (U401 (0413 a1y
Closing Halanee 3208 33.06 33.47 33.84

Details of movement in Lease Linbility

Particulars

Ag ot June 30, Asal March

Asat March  AsarMarch

2023 31, 2023 31,2022 31,3021
Opening Balance 1572 1572 1572 1572
Additon during the vearPerind . : - .
Payments during the veanPeriod {61 3493 (1.57) (1.57) {157
Frnance Cast for the veanPeriod 039 1,57 157 1.57
Clusing Balunce 15.72 15.72 15.72 15.72
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an Mul_mufﬁﬂ. Expenses

a7

Uiselosure for dues to Micro & Small Enterpriscs
Amannt due tn mieso and small enterprscs s defined i the *The Micrs, Seall and Medim Cneerprises Dewelopment Act, 2006 has heen detenmined o the extent
soch poriaca have beon sdenuifbed on the bazis of mivrmation svailoble with the entity. The dmciosurgs relalme to micro ind wnall enerprizes is as below

Particulurs Awat June 30K 2123 Nll?“g\dfﬂu h-dm]mh. A1y Asat Mareh 31,
- Princigel acomand remasg wipsid 10 sy supplier at the yeaTeniod end [(EE FET] b 0¥
b Interest on @) above, remaming unpaid to amy supplier at the yenr/Perind end - - . =

© The amount of prngpal paid beyond the appomied dow - 5 -
d The amount of miterest pasd bevand the sppotnted date - . -
e Al 0f invevest die aod pavabie on delayed plrymens - H w

I Amaurt of inierest accroed and remeining anpoid o at pean encd end - - 3
§ The amount of further iieresi duc and payable oven m ihe succeedmg years - . - -

Qhusi Fler ml_ﬁl.'lhhi Vear ended Yeurended  Year ended March

Fartibina 30, 2023 March 31,3023 Murch 31,2022 31,2021

CSR Expenses

Amonmt wequired i be spent duning the pear Period Aol RRLY 359 254
Expenditine meurted duting the yeur/Penod 050 m 1,635 ]
Sha Atinll Excoss) Soending 159 122 14 1,78
Provisiim far C5H Expenses Payvable! Shorifall

Opening 1.249 i 1.75 =
Add Carrenl 1354 129 1194 175
Less: Fayrert wis 13505) of Comganies Act bl 175 -
Clusing HEH 1.9 0,594 L7

Rensons for Shortfall Holding Comgany was unable o idenufy any other dligible CSE activiees during the soncemed penied but 15 commined o rensfer shorafull
wroni o the fund specified under Schedule VIE o per provise o secuon 13505 ) witin dse ume

Comtingemt Lin bility

Ouarier ended June  Vearcmged  Vear onded  Vear

Pariiculars WLI0EE Mareh 31,3003 March 31,2092

Dherrard b heen ramsed Tor VAT agumst the helding Company for the F Y 2046017 024 028
umder Chhatnsgnrh Vadue Added Tax Aet, 2005 spnins which Costpany has filed
Appeal before The Appellate Addibenal Commsioner.Commercial Tox, Hampus
(€ 65) Commpany has puid ¥ () 04 million is predepost ugain the demond
LUE

Demand  ba been rased for Loty Tax wgeonet the holding. Comparry lor the
FY 2718 under CHImiIEiI‘l'I Valve Added Tax Ao, 2005 ug st wihach
Compeny  haw:  filed  Appeal  hefore  The  Appeitwe  Addinonal
Cammassioner,Commersanl Tie Ropar (0G0 The labilly being dispated and
comlmigerd, henoe hos not been proveded For in the pecount. The compony has pad 2
0. [ mmlkiom a5 predeposth sgumst the demand

Dermvind has been riised for VAT agsinst the holding Company for the F Y 201 7-18 . 002 . -
wider Chhostisgarh Valoe Added Tox Act, 2005 ogainst which Company hag filed
Appeal belore The Appellate Additwma] Crmrmrssioner Conmercial Tax, Rarpui
(CARY The hahdity beng disgrsted ond contingent, hemee his not been provided for
n the sceoumnis. The compamy has padd 2000 mallion [ 7 25004-) ns predepout
amemet the Jemand

Dreomond has been ruised Tor Income Tux aguinst the Company for the F Y 2007-18
urider Ineome Tax Act, 1961 agans which Company has fled Appeal beloae The
Comnissicmer of ncome Tax {Appeal) The labdiy bemy disputed amd contingend,
henee hay nox been provided for an the necounts. The compary has pod | (03]
million ms predepont ngamst the demond

Demand has been rusad for VAT apoinst the holding Company for the F.Y 2005-16 - - 021 Q21
under Chhuttiegarh Volue Added Tox Aot 2008 agurst which Company has filsd

Appeal before The Appellnte Addincnal Commissimer, Commeriiz] Tax, Raipar

(CG ) The lability being dispuied and contingent. hence has not been provlad for

w the secounts, The compeny hos paad 2 8 03 mlhon us predeposit agamst the

dangnd

Bemand for Entey Tax againad the hoddmg Company o the F Y 2015 6 umpder - - as 045
Chlisttisgarh Vahue Added Tax Act, 2005 against whick Compary har il Appeal

belome The Appeliate Adchtonn | Commissioner, Commereial Tee, Rapur (C.G )

The hahilty baing duputed ond contingent. hense his not been provided for i the

accounis. The ermpany hae paid 2007 million o predeposi agumat the demand

1.0 1640 - 2

Demand hes been rased for Income Tax agaist the hokling Company fiv the 108 ' ’ )
F ¥ 201213 under Inoome Tox Act, 1961 l'u;linu_ which l'_'arq'un} hins filed hpp-eu]

hefoee The Commissioner of income Tax (Appesl), The bability bewg depated and

cootingent. hence has nent been provided for 1n the accounts: Company has pad ®

2,05 milhon us predeposit cpamst the demund

Twe twoes penalty on Woler Charges: payable since 01052006 dac 10 mon |98 Log .79 .38
registration with Woter Resousces Sub-division, B ibnspar

Corporate Guatantes provides! fo Ve Metoliks Prvte Lmeiod 25000 250.00 25800 (EIRR
Enevgy Developnent Cexs sinee Nov 2011 June 2023 ba L) H . .
Demand of Blectrany Thaty since 28-12-14 to Maor 20014 35 81

L/ BO assued for oar benefin o SECL, NMDC, CHECOR [l 17390 4137 #0600
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E & B =

O

28

&1
(7

g2

&7

Scemeni Reperting
Tk&t.pbnndmﬂhlm.ynﬁ:;xﬂyq-n Tor disciosare. mmmdmmmeummﬂ
tritefig of b mend Sieel & Poowet, wdiach mithe | by e | af Chartsred Aecommtmnt of nda i i the anly g1

The Group sefls it products witho s The conditions prevadling n inds bong uniform, no corparate geographical segment $I3£]0NTT 15 CONSGETTD DOCEIAITY

Tatal 24470 - - ¥

The muitstanabing balmece st the year eml m iepeci. of Sundry Crediions, Lows snd Adveness, Deposits and covimn Bank Accourts we subjest o oomfirmation
reconci [intion from the respective parves and the same bave been reckoned 10 these scoounts m per (he baliences sppeanng 1o the boaks. Amy ferther adrustments mrismg
out i reconsiianon wall be scesumad for 09 oad when such reconcilintion is completed. The group however doss nol eipes! amy matenal sfiect ih 8 pUTCUl vear of
Fuabuie years.

The title deeds of all immovabie propersies me held in the asme of (he company inell Purther.the the eompany has o carried out pevaiuation of items of Property, Flan
& Equpment during fhe yest and aceovdmgly ihe dacloe st o whethes the isvefuation bs beseil o the vabintion by s regiaered valuer i 1ot applosbls

N processtings have been mitiated or pending ageinst the Holdng company for holding any benam: property under the Benami Transsevons (Probibition) Act. 1588
(45 af | M8} sl the rules mode thereunsder

The Heststed consolidated Tinancaal hommstion s presented n millon and benee the tolils 1 thes report mey appes &0 he ditlerent from appareet total, but sieh
anmnaly i merely die 1o preserniation of fipares in wnllzan. However figures (in rpees) 14 talfied with ook off neorunta

The Hnldng Company’ doos not have sy ssch immsacton ‘witch s pot recordes) i the books of sooouad that s been manendered o discioned s meome dornyg the
weur in the Ui, ussesamends weber the locome Tax At 1961,
ﬂ!l‘ﬂdmg(_h-q:-qhih\eumﬂnﬂlmﬁmqﬁm[ihﬂmumfﬁmnmwpmwlﬁqmnm matrutiang on, the by of the
security of current sissts sl awy peint of Hme durng the year, The guarnterly retums/statements fled by the Hulding Compaiy with such banks snd fimancasl jndstiticas
ore i Bgreernant with the books of aceount of the Hobling Compiny.

The Holsang Company dars ned have any charges or sstisfaction whack is yer to be regiciersd with ROC heyond the sansiony penisd.
The Helding Compuny hes duly complied with the number of layers prescribed pnder clause {8 7) of section 2 of the Aer pead with Companies (Reseriction on sumber of
[anyery) Hudes, 2017

Fiolctiing Cromigany wia ol recpsiel o compiy with amy tarice with Stlseme{ o) of Acring
mﬂﬂ&mcmmmmumﬂwmmmmmemwm micluding forexgn enthes wilh the enderstandsng the: the [ntermesiary
shall

1 ydiregtly on imlirocily lend o vl m odher perwmrm o aabibies idenisfood mowny mannor whatssovor by or on bohall of the Toldag Compaery oo

2} pronide pav Eearsmilee, securiny o fhe itke {n oF o behall of the LUiltemase Feneficlanes,

There o been defuh in Repwyment of umy barowmgs by the Holding Company

The Holding Compoany hay aol been declared us walful defmaiter by svy bank of fimsecial satiitions of ot fonders

Thet Holding Compieny bas ao sepsbvad sy Faad from any person or entity, inckuing foronm enlites with the indersamding tha the Holding Company shall

(1) dowectiy or madsreathy lened or myvest m osher parsons o sntines idemtified in wy memer atateoerer by or oo behalf of the Funding Party or
l:jw-hmrwrh.mnﬂ,wlh:’dr[-mﬂﬁ e o bl ol e |G smnie b hoim bes,

The Holding Company heve not raded or messed m Crvpio camrency o Vietanl Cusrency dusing the perod covered imder Vhes ropert.

The Haolding Company do mof have sy smactons with opmpames stnck of [ under section 746 of the Companses Ao, 207 3 o0 sevtion 360 of Cosgrodes &, 1556
The comparative Tguies have been regrouped | reclassified whersrr neceasary, (o mike tiem oomparable

Additional regulatory nfoemation/disciommes us required by general instructions G Deivssson-1l of Schedule (1] to the Companies Act, 2013 me fumished o the exent
wpplicable w the Groue Companies
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