
AMITABH AGRAWAL & CO.
GHARTERED ACGOUNTANTS

Office :-1O9, Wallfort Ozone, FafadihGhowk, Raipur - (C.G.)
Ph.No.O771 - 4065350 (D) Ph.No.O771 - 4065301 to 32O,

MOB.098931 - 2111lEmail :

INDEPENDENT AUDITORS' EXAMINATION REPORT ON THE RESTATED
CONSOLIDATED FINANCIAL INFORMATIONIN CONNECTION WITH THE

PROPOSED INITIAL PUBLIC OFFERING OF VRAJ IRON AND STEEL
LIMITED

To,
The Board of Directors
Vraj Iron and Steel Limited
(Formerly known as Vraj Iron and Steel Private Limited & Phil Ispat Private Limited)
l't Floor, Plot No 63 & 66,
Ph No 113 Mother Teresa Ward No.43,
Jalvihar Colony,
Raipur - 492001

Dear Sirs/madam

1) We have examined the attached Restated Consolidated Financial Information of
Vraj Iron and Steel Limited (Formerly known as Vraj Iron and Steel Private Limited &
Phil Ispat Private Limited) (the "Holding Company") and its associate comprising the
Restated Consolidated Statement of Assets and Liabilities as at June 30,2023, March
31,2023, March 31,2022 and March 31,2021, the Restated Consolidated Statements of
Profit and Loss (including Other Comprehensive Income), the Restated Consolidated
Cash Flow Statement and the Restated Consolidated Statement of Changes in Equity for
the three-month ended on June 30,2023 and for the years ended March 31,2023, March
31,2022 and March 31, 2021, the Summary Statement of Significant Accounting
Policies, and other explanatory information (collectively, the "Restated Consolidated
Financial Information"), as approved by the Board of Directors of the Company at their
meeting held on December 23, 2023 for the purpose of inclusion in the Draft Red
Herring Prospectus ("DRHP") prepared by the Company in connection with its proposed
initial public offer of equity shares ("IPO") prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013, as amended ("the
Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the "ICDR Regulations") and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019), issued by
the Institute of Chartered Accountants of India (the "ICAI"), as amended from time
to time (the "Guidance Note").



2) The Company's Board of Directors is responsible for the preparation of the
Restated Consolidated Financial Information for the purpose of inclusion in the DRHP
to be filed with Securities and Exchange Board of India, NSE, and BSE, in connection
with the proposed IPO. The Restated Consolidated Financial Information have been
prepared by the management of the Company on the basis of preparation stated in note B
to the Restated Consolidated Financial Information. The respective Board of Directors of
the Holding companies and its associate responsibility includes designing, implementing
and maintaining adequate internal control relevant to the preparation and presentation of
the Restated Consolidated Financial Information. The respective Board of Directors are
also responsible for identiffing and ensuring that the Holding company and its associate
complies with the Act, ICDR Regulations and the Guidance Note.

3) We have examined such Restated Consolidated Financial Information taking into
consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated November 17,2023 in connection with
the proposed IPO of equity shares of the Company;

b) The ICAI Guidance Note - The Guidance Note also requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Information;
and

d) The requirements of Section 26 of theAct and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Act, the ICDR Regulations and the Guidance Note in
connection with the IPO.

4) These Restated Consolidated Financial Information have been compiled by the
Management from:

a) Audited special pu{pose Interim Consolidated Ind AS financial statements of the
Holding Company and its associate as at and for the three month period ended June
30, 2023 prepared in accordance with Indian Accounting Standard (Ind AS) 34
"Interim Financial Reporting", specified under section 133 of the Act and other
accounting principles generally accepted in India (the "Special Purpose Interim
Consolidated Ind AS Financial Statements") which have been approved by the Board
of Directors at their meeting held on December 23,2023.

b) The Company was exempted from making Consolidated Financial Statements for the
Financial Year 2020-21, Financial Year 2021-22 & Financial Year 2022-23 and
hence no Consolidated Financial Statements were prepared on any of these periods.
Audited special purpose Consolidated Ind AS financial statements of the Holding
Company and its associate were prepared (as detailed below) for the limited purpose
of complying with the requirement of the SEBI ICDR Regulations.

N



i. Audited special pu{pose Consolidated Ind AS financial statements of the Holding
Company & its Associate as at and for the year ended March 31,2023 prepared in
accordance with Indian Accounting Standard (Ind AS), specified under section 133 of
the Act and other accounting principles generally accepted in India (the "Special
Purpose Consolidated Ind AS Financial Statements") which have been approved by
the Board of Directors in their meeting held on December 23, 2023. This Special
Purpose Consolidated Ind AS Financial Statements has been prepared by the
management of the Company, using recognition and measurement principles of Ind
AS, by adjusting Audited Standalone financial statements of the Company, which
was approved by the Board of Directors in their meeting held on June 30, 2023 and
Audited Standalone financial statements of the Associate, which was approved by
their Board of Directors in their meeting held on June 30, 2023; both prepared in
accordance with the Accounting Standards prescribed under the section 133 of the
Act ("Indian GAAP") as at and for the year ended March 31,2023.

ii. Audited special purpose Consolidated Ind AS financial statements of the Holding
Cornpany & itsAssociate as at and forthe year ended March 31,2022 prepared in
accordance with Indian Accounting Standard (Ind AS), specified under section 133 of
the Act and other accounting principles generally accepted in India (the "Special
Purpose Consolidated Ind AS Financial Statements") which have been approved by
the Board of Directors in their meeting held on December 23, 2023. This Special
Purpose Consolidated Ind AS Financial Statements has been prepared by the
management of the Company, using recognition and measurement principles of Ind
AS, by adjusting Audited Standalone financial statements of the Company, which
was approved by the Board of Directors in their meeting held on August 26,2022
and Audited Standalone financial statements of the Associate, which was approved
by their Board of Directors in their meeting held on August 31, 2022; both prepared
in accordance with the Accounting Standards prescribed under the section 133 of the
Act ("Indian GAAP") as at and for the year ended March 31,2022.

iii. Audited special purpose Consolidated Ind AS financial statements of the Holding
Company & its Associates as at and for the year ended March 31,2021prepared in
accordance with IndianAccounting Standard (IndAS), specified under section 133 of
the Act and other accounting principles generally accepted in India (the "Special
Purpose Consolidated Ind AS Financial Statements") which have been approved by
the Board of Directors in their meeting held on December 23, 2023. This Special
Purpose Consolidated Ind AS Financial Statements has been prepared by the
management of the Company, using recognition and measurement principles of Ind
AS, by adjusting Audited Standalone financial statements of the Company, which
was approved by the Board of Directors in their meeting held on August 4,202land
Audited Standalone financial statements of the Associate, which was approved by
their Board of Directors in their meeting held on August 12, 2021; both prepared in
accordance with the Accounting Standards prescribed under the section 133 of the
Act ("Indian GAAP") as at and for the year ended March 31,2021.



5) We have audited the financial statements of the Holding Company for the year
ended March 31,2023 prepared by the Company for the limited purpose of complying
with the requirement of getting its financial statements audited by an audit firm holding
a valid peer review certificate issued by the "Peer Review Board" of the ICAI as

required by ICDR Regulations in relation to proposed IPO. We have issued our audit
report dated December 23,2023on these financial statements to the Board of Directors
who have approved these in their meeting held on December 23,2023.

6) We have audited the special purpose Consolidated Ind AS Financial Statement of
the Company for the Financial Year 2020-21, 2021-22 & 2022-23 prepared by the
Company in accordance with the Indian Accounting Standard (Ind AS) for the limited
purpose of consideration in preparation of Restated Financial Information, being
prepared under Ind AS in relation to propose IPO, as per the SEBI request to the
Association of Investment Bankers of India ("AIBI") in connection with the IPO. We
have issued our report dated December 23, 2023. on these special pu{pose Ind AS
financial statement to the Board of Directors who have approved these in their meeting
held on December 23,2023.

7) For the purpose of our examination, we have relied on:

a) Auditor's report issued by us dated December 23,2023 on the Special Purpose
Interim Consolidated Financial Statements of the Holding Company and its
associate as at and for the three months period ended June 30, 2023 as referred in
Paragraph 4 above;

b) Auditor's report issued by us dated December 23,2023 on the Special Purpose
Consolidated Financial Statements of the Holding Company and its associate as

at and for the year ended March 31,2023 as referred in Paragraph 4 above;

c) Auditor's report issued by us dated December 23,2023 on the Special Purpose
Consolidated Financial Statements of the Holding Company and its associate as

at and for the year ended March 31,2022 as referred in Paragraph 4 above;

d) Auditor's report issued by us dated December 23,2023 on the Special Purpose
Consolidated Financial Statements of the Holding Company and its associate as

at and for the year ended March 31,2021as referred in Paragraph 4 above;

8) As indicated in our audit reports referred above, we did not audit the financial
statements of the associate company, i.e., Vraj Metaliks Private Limited for the three-
month ended on June 30,2023 and for the years ended March 31,2023, March 31,2022
and March 31,2021, whose share of profiVloss included in the Restated Consolidated
Financial Statements, for the relevant period I years is tabulated below, which have been
audited by other auditors, and which has been furnished to us by the Company's
management and our opinion on the Restated Consolidated Financial Statement, in so far
as it relates to the amounts and disclosures included in respect of these components, is
based solely on the audited financial information furnished by management:



in million

Particulars June 30,
2023

March 31,
2023

March 31,
2022

March 31,
202t

Share of Net Profit / (loss) 9.38 28.86 13.42 14.45

Share of Other Comprehensive
Income

(0.08) 0.05 0.05

In our opinion and according to the information and explanations given to us by the
Management, this financial information as mentioned above is not material to the
Holding company. Our opinion is not modified in respect of this matter.

9) Based on our examination and according to the information and explanations
given to us, we report that the Restated Consolidated Financial Information:

a) Have been prepared after incorporating adjustments for the changes in accounting
policies, material effors and regrouping / reclassifications retrospectively in the
financial years ended March 31, 2023, 2022 and 2021 to reflect the same
accounting treatment as per the accounting policies and grouping / classifications
followed as at and for the three months period ended June 30, 2023;

b) There are no qualifications in the auditor's reports on the audited special pu{pose
consolidated financial statements of the Holding Company and its associate for
the three month periods ended June 30, 2023, and on the audited financial
statements of the Company for the years ended March 31,2023, March 31,2022
and March 31,2021.

c) Do not require any adjustment for modification as there is no modification in the
underlying Audit reports; and

d) Hat e been prepared in accordance with the Act, ICDR Regulations and the
Guidance Note, as applicable

l0) The Restated Consolidated Financial Information do not reflect the effects of
events that occurred subsequent to the respective dates of the reports on the special
purpose interim consolidated Ind AS financial statements and Audited special purpose
Consolidated Ind AS financial statements in Paragraph 4 above.

1l) This report should not in any way be construed as a reissuance or re-dating of any
of the previous audit reports issued by us or the Previous Auditors, nor should this report
be construed as a new opinion on any of the financial statements referred to herein.

12) We have no responsibility to update our report for events and circumstances
occurring after the date of the report.



13) Our report is intended solely for use of the Board of Directors for inclusion in the
DRHP to be filed with Securities and Exchange Board of India, NSE and BSE in
connection with the proposed IPO. Our report should not be used, refered to, or
distributed for any other pu{pose except with our prior consent in writing. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

FOR, AMITABH AGARWAL & CO.
CIIARTERED
FRN- 006620C

(PARTNER)
M. NO.075315

IIDIN : Z3o :T5 3 LS bcqT v tnE LL3 €

PLACE : RAIPTIR
DATE : DECEMBER23,2023



VRAJ IRON AND STEEL LIMITED
Annexure I
Restated Consolidated Assets & Liabilities

As per our report ofeven date attached

For AMITABII AGIIAWAL AND CO.
CIIARTEIIED ACCOUNTANTS
FIRM REGISTRA'IION NO: 006620C

PARTNF,R

MEII{I}ERS}IIP NO.: 075315

PI.ACE: RAIPUR
DATE : 23 Deccmbcr 2023

For and on behalfof the Board ofDirectors of
!'RAJ IRON AND STf,EL LIMITED
CIN : U27101CT2004PLC016701

MANAGI
DIN ; 00826103

PI,ACE: RAIPUR
DATE : 23 Decernber 2023

ANA
COMPANY SECRIT
MIIMBERSIIIP NO;
I'LACU: llAll'UR

,-r^k#
DIRf,CTOR
DIN : 0666E452

' I in Millions

The above Armexue should be read with the basis of preparation md significant accouting policies appeuing in Amexure v, statement on adiustments to the
restated consolidated finmcial infomation appeuing in Amexue vI md notes to the restated consolidated finmcial infomration appeuing in Amexue VIL

PLACf,:
DATE:23

FINANCIAL OFI'ICER
'AN : ADIPV4463B

PLACE: RAII,TJR

DA'[E : 23 December 2023

.4.s at March 31,
7 fi11

IASSETS
I lNon- Current Assets

, I Rrop"r,y, Planl & Equipnrent

b | tughr-of-Use assers

c I Capital Work rn progress

d I Irrvestrnents accouled for using equity method
e I Financial Assets

i I lnvestn)ents

ii I Other Finmcial Assets

f I Other Non Cment Assets

I

2 lCurrent Assets

a I lnventories

b I Financial Assets

i I Trade Receivables

iil Cash & Cash equivalenls

I 
Bank Balances orher thm (ir) above

, I other Finmcial Assets

c I Other Cment Assets

d I Curent Tax Assets (Ner)

I

lTotrl 4"."t"
I

IEQU|TY & LlAllrLrTrEs
I lEquity
a I Equity Share Capitat

b I other Equity

lTotat Eq,,ity

I 
Lint ititr""

2 lNon- Currcna Liabilities
a I Financial Liahihties

, I Bo*o*irg.
ii I Lease Liabrlities

b I Provrsions

c I De t'ened Tax Liabilrries (Net)

I

J 
lCurrent 

Liabilities
a I Financial Liabrlitres

, I Boro*irg,

" I Lease Liabililres

iii I Trade Payables

I 
Totol ortttnnding dues ofmicro enterpriscs & small enlerprises

I Total ourslanding dues ofcreditors other thm micro enterprises

| & srnall entcrprises

,ul Other Finarcial l.iabilities
U I Otn"r Cuneut t-iabilities
c I Prnui.inn*

d I Cumenr 1 ax Lrabilrrres (Ner)

I

lfotrt equity lt Liabititics

2

3

4

5

6

7

8

9

l0
ll
t2

l3
l4
l5
2t

t6
t7

l8
l9
20

2t

22

23

24

25

26

27

2t

483.71

32.95

2r.36

t69.29

16.01

38.26

132.83

496.46

33.06

t.94

r 59.90

16.01

38.26

71.31

545.42

33.47

1.94

136. t0

14.48

28.16

1 5.14

604.55

33.88

1.57

I 17.86

ll.24
37.86

7.53

894.42 816.94 774.72 8l 4.50

332.43

61. l0
3 45]

348.48 |

134.91 I

3.4rI
rc4.96]|

128.96

2.64

86.83

355.9 l
l.6l

201.34

t0317

I 18.34

2.'t8

36.91

0.5'7

t.23

249.82

303t9. 224.91

69.86

1.08

32.95

0.57

l. l9
lt4.2t

1,094.39 72E.96 444.78

I 9ll 1,, 1.503.67 1.259.2

49.44

t,355.64

49.44

8 17.88

49.44

524.43

1,40s.08 867.32 573.86

79.9t

t4.t4
6.78

25.45

170.92

t4.1 5

5.32

25.2s

282.40

14.15

3.73

)o 1q

126.28 215.63 320.41

149.92

L57

2.

.60132

25.36

30.91

0.51

36.7t

254.22

L51

0.1I

78.88

23.23

27.80

0.47

34.43

t'75.41
1'51

0.39

I 19.28

31.86

32.23

0.37

3.83

379.9s 420.72 364.94

I q41 tti l,9l 1.32 1,503.67 1.259.21
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2il71
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1fr11

1.048-7,

49.4t
I (tR O'

l -564-41

55.92

t4.14

6.78

)\ LO

10, 1r

93.6i
1.5't

0.35

't5.5 I

28.86

38. l4
0.51
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Particulars Notes Quartcr ended
.Iune 30. 2023

Year enderl

March 31" 2023
Year ended

Mnrch 31. 2Or7
Year enrlcd

March 31.2021lrlKevenuerromuperatrons lzs
I II lOtherlncome I zs

I Ix I Tota[ncome(r+rr)l
I lExpenses I

I lCost of materials consumed I :o
I lPurchase ofstock in Trade 

I

I 13,::?-ff.; 
inventories of finished goods. work in progress uno 

| ,,
I lemptoyee Benefits Expense I ,,
I lFinance Costs I :r
I lDepreciation & Amortisation expenses I y
I lotner Expenses I ls
I N I rotarE*pensesl
lVlShareofProfitofassociates I s

VI lProfit/(loss) before Exceprionat Irems and Tax (III-IV+V) |
VII lExceplional ltems I

VllllProfit/(loss) before Tax (vt-VII) |
IX lTax Expense I

lCurrent Tax l l
f 
Defened Tax I zt

lTotal Tax Expense I

x 
lProfit/(loss) 

after Tax (vllr-x) 
|

IXI l0ther Comprehensive lncome/(Loss) 
|

lltems that will not be reclassified to profit or Loss I

lRemeasurement ofdefined benefit obligation 
I

llncome Tax credit/(expense) for defined benefit obligation I

lFair 
Valuarion of invesrmenr in Equity Shares through OCI 

I

llncome Tax credi/(expense) for Revaluation ofinvestments III
lFair value ad.iusrments in investment of Vra.l Metalrks in Equiry I

lShares 
olChauisgarh Steel & power Lrd rhrough OCI I S

llncome 
Tax credit/(expense) lor Revaluatron ofinvesrmenrs I S

lShare olOther Comprehensive Income in associates I S

JTotal Other Comprehensive Income/(loss) net of taxes I
XII lTotal Comprehensive Income/(loss) for the year (X+XI) I

lEarnings/(loss) per Share 
I

lBasic I rs
lpiluted I lo

1,056 78

10.40
5,l 56.71

17.50
4,140.43

3.40
2,907.0c

2.26
1,067.18 5,174.21 4,143.84 2,909.32

692 69

t.98

(l 3.85)

16.46

6.03
14.47

l4l.8l

3,754.62

60.40

10.60

72.93

29.88
64.42

491.39

3,143 l5
53.99

(12.07)

66.34
39.49

7 t.82
409.23

2,132 39
18.2t

34.O3

55.72

59.83
72.66

392.41
859.58 4,484.23 3,771.95 2,765.25

9.38 28.86 13.42 t4_45
216.98 718.84 385.31 158.s1

216.98 718.84 385.31 158.5r

0.04
6053 178.06

0.81

95.09

3.t7
39 30

9,36
53.64 178.87 98.26 48.66

163.34 539.9? 287.04 109.85

0.74
(0. r e)

1.50

(0.34)

(4 e8)

tl4
r0 08)i

0.23
(0.06)

3.24

(0.74)

4.78

(r 0e)

0.05

0.02
0.00
0.93

(0.21)

(14.19)

3.25

0.05
(2.2D1 6.40 (10.17

163.34 537.76 293.45 99.68

33.04
33 04

t09.21

109 2t
58 05

58.05
22.22
22.22

VRAJ IRON AND STEEL LIMITED
Annexure II
Restated Consolidated Statement of profit & Loss

The above Annexure should be read with the
adiustments to the restated consolidated financial
appearing in Annexure VII.

As per our report ofeven date attached

For AMITABH AGRAWAL AND CO.
CIIARTERED ACCOUNTANTS
FIRM REGISTRATION NO: 006620C

' t in Millions

significant accounting policies appearing in Annexure V, statement on
Annexure VI and notes to the restated consolidated financial information

basis of preparation and
I information appearing in

(

For and on behalfofthe Board ofDirectors of
VRAJ IRON AND STEEL LIMITED
CIN : U27101CT2004PLC0167 0l

\"*")-

PARTNER
MEMBERSHIP NO.: 075315

PLACE: RAIPUR
DATE : 23 December 2023

VIJAY ANAN
MANAGIN
DIN : 00826103
PLACE: RAIPIIR
DATE : 23 December 2023

MEMBERSHIP NO: A
PLACE: RAIPUR

PRASANT KUMAR MOHTA
DIRECTOR
DIN: 06668452
PLACE: IPUR
DATE:

OFFICI'R
ADIPV44638

: RAIPUR

COMPAf\rY SECRETAI

.TE:23 December 2023DATE : 23 December 2023

,(J

*
CTOR

2023



VRAJ IRON AND STEEL LIMITED
Annexure III
Restated Consolidated Statement of Cash Flow

The above Annexure should be read with th"

Irt*Jr?1:"ri 
*nsolidated financial information appearing in Annexure VI and notes to thJ restated consolidared financial information appearing in

As per our report ofeven date attached
FoTAMITABH AGRAWAL AND CO.
CHARTERf,D ACCOUNTANTS
FIRM REGISTRATION NO; 006620C

For and on bchalfofthe Board ofDirectors of
VRAJ IRON AND STEEL LIMITED

ilIEMBERSHIP NO: 075ttS

PLACE: RAIPUR
DATD : 23 December 2023

PRASANT KUMAR MOHTA
DIRECTOR
DIN: 06668452
PLACE: RAIPURPLACE: RAIPUR

DATE : 23 December 2023

\--")-

L OFFICER

4l*-
pnrfaNauobo
COMPAI.,IY Sf,CRETA
MEMBERSHIPNO:
PLACE: RAIPUR

Particulars

in Millions

Quarfer cnrled
.Iune 30,2023

Year entled
March 31,2023

Ycar endcd NIarch
31,2022

Year ended

March 31,2021

Profit(Loss) for the year before share ofprolit(loss) tiom
Investments accounted using equity method
Adjustments for
Deprecration & Amortisation Expense
Finance Cost
Interest Income
Profit/Loss on Sale ofproperty, plant & Equipment

.60207

t4.47
6.03

(r0.35)

689.98

64.42
29.88

( 16.90)
(0.03)

89371

71.82
39.49

(3.26)
0.1 I

72.66

59.83
(2.0e)
r0 09)

06144

r r I urr. uLlut s vY ur ru[B
Increase) in Inventories

inTrade Receivables
Decrease(lncrease) in Loans and Advances
Decrease(Increase) in Other current & Non Current Assets
Decrease(Increase) in Other Financial Assets
Increase(decrease) in Other Current Liabilities
Increase(decrease) in Other Financial Liabilities
Increase(decrease) in Trade payables

ncrease(decrease) in provisions
generated from/(used in) operations

Income Taxes Paid
Net Cash from(used in) Operating Activities

Flow from Invcsting Activities
Payments for Property Plant & Equipment
Payment for Prqects (Work ln progress)

Proceeds from sale of Property plant & Equipment
Investment in other Companies

in Intercorporate Deposits
Fixed/restricted deposits with banks (placed)/realised (net)
Interest Received
Net Cash from/(used in) investing activities

lCash FIow from Financing Activities

lRepayment ofLong Term Borrowings

lReceipt ofLong Term Borrowrngs

lProceeds(Repaymenrs) of shon-rerm borrowings lnet)
lRepayment of Lease Liabiliw

llnterest 
Paid

Net Cash from/(used in) financing activities

Net increase/(decrease in Cash and Cash Equivalents

2t7.7 4 767.34 480.04 274.37
(l 5.34)

67.85

o.o7
(25.t4)
(1.80)

7.23

3 sol
(5e l2)l

2.21
(10.61)
(0.23)
(7.6e)

(r 0 4e)
3. l0
2.t3

55.99
))<

(e4 40)
(48.49)
(0.01)

(143.21)
9.67

(4.42\
(8 62)/

(40 68)l
t.e2l

13.84
(21.34)
(0.07)
20.88

(1',7.47)

28.89

23.82
(68.77)

1,29
195.00 804.00 15I.80 255.44

(56.54 (17 5.27) (64.36 33.36'
138.46 628.73 87.44 222.08

(t 62)
(te.42)

220.93
(261.64)

10.35

(l5 6l)

0.60
(0 03)

(355. I I )
(4e.e2)

16.39

(12.64
(0.38

o.2:

(3.e6"
3. l3

(37.92)
( 1.57)

0.l l
(3.e3)

( l 8.80)

2.09
(s1.401 (403.681 (13.s9 (60.0r

(s6.2s)
(0.3e)
(5 63)

e8)(23. (91.01)

( 104.3 I )
(l s7)

(28.3 I )

(144 e8)
33.50
78.81

( l .57)
(37.92)

(305.e1)
167.69

36.56
(1.57)

(58.25)
(86.2s) (22s.19 (72.1s) (161.491

0.81 (0.r4) 1.70 0.58

The bove

cash & cash Eqriuut"n,, u,,r," li:':iil:;:j,:"r[::rt'*- 
|

2..64

3.45
2
2.64

78 1.08

2.78
0.s0
1.08

tl

ADIPV4463B
: RAIPUR

.TE : 23 DecemberDATE : 23 Deccmber 2023

MANAGING



VRAJ IRON AND STEEL LIMITED
Annexure IV
Restated Consolidated Statement of Changes in Equity

A. f,quity Share Capital

particurars '{inMillions

Changes in Equity capital due ro prior period errors ------!+
Restated Balance as at Apr l, 2020
Issue ofShares during the year
Balance as at March 31,2021
Changes in Equity capital due to prior period errors
Restated Balance as at March 31,2021
Issue ofShares during the year
Balance as at March 31,2O22
Changes in Equity capital due to prior period errors
Restated Balance as atMar 31,2022
Issue of Shares during the year
Balance as at March 31,2023
Changes in Equity capital due to prior period errors
Restated Balance as at Mar 31,2023
Issue ofShares during the quarter
Balance as at June30,2023
Changes in Equity capital due to prior period errors
Restated Balance as at June 30, 2023

B. Other

As per our repolt ofeven date attached

FoTAMITABH AGRAWAL AND CO.
CIIARTERED ACCOUNTANTS
FIRM REGISTRATION NO: 006620C

PARTNER
IIEIIIBERSHIP NO.: 075JlS

PI-ACE: RAIPUR
DATE : 23 December 2023

49.44

49.44

49-.44

49.44

49.44

49.44

49.44

49.44

For and on behalf of the Board of Directors of
VRAJ IRON AND STEEL LIMITED
CIN : U27r01CT2004PLC016701

MANAGING DI
PRASANT KUMAR MOHTA
DIRECTOR
DIN : 06668452
PLACE: RAIPUR

: ADIPV4463B
: RAIPUR

49.44

-*")--

&-PRIYANAMfiO I

PLACE: RAIPUR
DATE : 23 December 2023

COMPAIYY SECRET,
MEMBf,RSHIP NOI
PLACE: RAIPUR

'tin

Particu lars
Total Other EquityShare premium Retained Earnings

through Other
Comprehensive

Balance as at March 31,2(D0
Profit for the year
Remeasurement of defi ned benefit obligation
Fair Valuation of Investments through OCI
Balance as at March 31,2021
Profit lor the year

ment ofdefined benefit obligation

lFair Valuarion of Invesrmenrs through OCI
f Balance as at March 31,2022

lProfit for the year

lRemcasurement ofdefined benefit obligation
Fair Valuation of Inveshents through OCI
Balance as at March 31,2023
Profit for the Period
Remeasurement of defined benefit obligation
Fair Valuation of Investments through OCI
Balance as at Jqne 30, 2023

172.83 250.99 0.93 424.75
109.85

:o' (10 l8)

109.8s

0.0r
(10.18)

172.83 360.85 (e.2s) 524.43
287.04

0. l8
6.23

287.04
0.18
6.23

172.83 648.07 (3.02 8l 7.88
539.97

0.56
(2.77',

539.97
0.56

(2.77)
172.83 1,188.60 (5.79) r355.64

163-.34 I63.34

172.83 1,351.94 (5-79) l,5r 8.98

DATE : 23 Deccmber 2023 .TE : 23 December 2023

o{

VIJAY
R

DIN : 00826

DATE: 23

OFFICER



VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

A CORPORATE INFORMATION

B.l

Vraj Iron and Steel Limited ("Holding Company") is domiciled and incorporated in India and it is an

unlisted Group. The registered office is situated at First Floor, Plot No. 63 & 66, Ph No. ll3, Mother

Teresa, Ward No. 43, Jalvihar Colony, Raipur, and Chhattisgarh - 492001. The Holding Company and its

associate company is into manufacturing of Sponge Iron, M S Billet and TMT Bars. It also has a power

plant which generates electricity for captive consumption. The Restated Consolidated Financial information

of the Holding Company and its associates for the period ended June 30, 2023 and for the year ended

March 31, 2023,March3l,2022 and March 3l,2O2l were approved and authorizedfor issue by board of
directors in their meeting held on December 23,2023.

The functional currency of the Holding Company & its associate is'Indian National Rupee'. AII financial

information presented in Indian rupees have been rounded-off to two decimal places to the nearest million

except share data or as otherwise stated.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION AND PRESENTATION

The Restated Consolidated Statement of Assets and Liabilities of the Holding Company and its associates

company as at June 30,2023, March 31, 2023 ,March3l,2022 and March 31,2021 and the Restated

Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Restated

Consolidated Statement of Changes in Equity and the Restated Consolidated Statement of Cash flows for
the Period ended June 30,2023, March 31, 2023 ,March3l,2022 and March 31,2021, the Summary

Statement of Significant Accounting Policies and other explanatory information (together referred to as

'Restated Consolidated Financial Information') has been prepared under Indian Accounting Standards ('Ind

AS') notified under Section 133 of the Companies Act,2013, (the'Act') and other relevant provisions of the

Act as amended from time to time.These Restated Consolidated Financial Information have been prepared

by the Management of the Holding Companyfor the purpose of inclusion in the Draft Red Herring

Prospectus ('DR[{P')/ Prospectus to be filed by the Holding Company with the Securities and Exchange

Board of India ("SEBI"), National Stock Exchange of India Limited and BSE Limited in connection with

proposed Initial Public Offering ("IPO") of its equity shares of the Company comprising of fresh issue of
equity shares and an offer for sale ofequity shares held by the selling shareholders (the "Offer").

The Restated Consolidated Financial Information, which have been approved by the Board of Directors of
the Company, have been prepared in accordance with the requirements of :

(a) Section 26 of Part I of Chapter III of the Companies Act,2013, as amended ("the Act");

ffiw



VRAJ IRON AND STEEL LIMITBD
Annexure V
Notes I : forming part of Restated consolidated Financial rnformation

(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018( ,.ICDR" 

) as amended from time to time; and

(c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI) as amended (the "Guidance Note") read with the general directions
dated October 28, 2021 received from Securities and Exchange Board of India (SEBI) by the Company
through Lead Managers (the,.SEBI Communication,,), as applicable.

The Ministry of Corporate Affairs ("MCA") through a notification dated March 24,2o2l,amended Division
II of Schedule III to the Companies Act, 2013, pursuant thereto, the amendments are applicable for the
financial period beginning on or after April l, 2021. Accordingly, and in consideration of the Guidance
Note on Division II - Ind AS Schedule III to Companies Act, 2013 issued by the ICAI, management has
provided relevant disclosures in these Restated Consolidated Financial Information, to the extent applicable.

These Restated consolidated Financial Information have been compiled from:

a) Audited special purpose Interim Consolidated Ind AS financial statements of the Holding Company and
its associates as at and for the three month period ended June 30, 2023 prepared in accordance with Indian
Accounting Standard (Ind AS) 34 "Interim Financial Reporting", specified under section 133 of the Act and
other accounting principles generally accepted in India (the "special Purpose Interim Consolidated Ind AS
Financial Statements") which have been approved by the Board of Directors at their meeting held on
December 23,2023.

b) The Company was exempted from making Consolidated Financial Statements for the Financial year
2020-21, Financial Year 2021-22 & Financial Year 2022-23 and hence no Consolidated Financial
Statements were prepared on any of these periods. Audited special purpose Consolidated Ind AS financial
statements of the Holding Company were prepared for the limited purpose of complying with the
requirement of the ICDR as detailed below :

i' Audited special purpose Consolidated Ind AS financial statements of the Holding Company & its
Associate as at and for the year ended March 31, 2023 prepared in accordance with Indian Accounting
Standard (Ind AS), specified under section 133 of the Act and other accounting principles generally
accepted in India (the "special Purpose Consolidated Ind AS Financial Stute-"ris,;; whLh have been
approved by the Board of Directors in their meeting held on December 23,2023. This Special purpose
Consolidated Ind AS Financial Statements has been prepared by the management of the Company, using
recognition and measurement principles of Ind AS, by adjusting Audited Standalone financial statements of
the Company, which was approved by the Board of Directors in their meeting held on June 30, 2023 and
Audited Standalone financial statements of the Associate, which was approved by their Board of Directors
in their meeting held on June 30, 2023; both prepared in accordance with the Accounting Standards
prescribed under the section 133 of the Act ("Indian GAAP") as at and for the year ended warci zt , zoz3 .
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VRAJ IRON AIID STEEL LIMITED
Annexure V
Notes I : forming part of Restated consolidated Financial Information

ii. Audited special purpose Consolidated Ind AS financial statements of the Holding Company & its
Associate as at and for the year ended March 31, 2022 prepared in accordance with Indian Accounting
Standard (Ind AS), specified under section 133 of the Act and other accounting principles generally
accepted in India (the "special Purpose Consolidated Ind AS Financial Statements';) which have been
approved by the Board of Directors in their meeting held on December 23,2023. This Special purpose
Consolidated Ind AS Financial Statements has been prepared by the management of the Company, using
recognition and measurement principles of Ind AS, by adjusting Audited Standalone financial statements of
the Company, which was approved by the Board of Directors in their meeting held on August 26,2022 wtd
Audited Standalone financial statements of the Associate, which was approved by their Board of Directors
in their meeting held on August 31,2022; both prepared in accordance with the Accounting Standards
prescribed undhe section 133 of the Act ("Indian GAAP') as at and for the year ended March 31, 2023. ard

iii. Audited special purpose Consolidated Ind AS financial statements of the Holding Company & its
Associate as at and for the year ended March 31, 2021 prepared in accordance with Indian Accounting
Standard (Ind AS), specified under section 133 of the Act and other accounting principles generally
accepted in India (the "special Purpose Consolidated Ind AS Financial State-enis';; which have been
approved by the Board of Directors in their meeting held on December 23,2023. This Special purpose
Consolidated Ind AS Financial Statements has been prepared by the management of the Company, using
recognition and measurement principles of Ind AS, by adjusting Audited Standalone financial statements of
the Company, which was approved by the Board of Directors in their meeting held on August 4, 2021 and
Audited Standalone financial statements of the Associate, which was approved by their Board of Directors
in their meeting held on August 12, 2021; both prepared in accordance with the Accounting Standards
prescribed under the section I 33 of the Act ("Indian GAAP") as at and for the year ended March 3 l,2O2l .

The Restated Consolidated Financial Information:
(a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial year ended March 31, 2023,March
31,2022 and March 31, 2021 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the three months period ended June 30, 2023;
(b) do not require any adjustment for modification as there is no modification in the underlying audit
reports.
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VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

These Restated Consolidated Financial Information do not reflect the effects of events that occurred

subsequent to the respective dates of the board meetings for adoption of Special Purpose Consolidated

Interim Financial Statements, Audited Standalone Financial Sattements of the company preparedin

accordance with Ind AS and Audited financial statements prepared in accordance with IGAAP. The

accounting policies have been consistently applied by the Company in preparation of the Restated

Consolidated Financial Information and are consistent with those adopted in the preparation of financial

statements for the three months period ended June 30, 2023. There have been no reservations or

qualifications or adverse remarks of the Statutory Auditors in the last three fiscal years and for the three-

month period ended June 30,2023. These Restated Consolidated Financial Information have been prepared

for the Group as a going concem basis.

8.2 CURRENT AND NON-CURRENT CLASSIFICATION

The Holding Company presents assets and liabilities in the Balance Sheet based on Current/ Non-Current

classification.

An asset is treated as Current when it :-
* Expects to be realised or intends to sell or consume in normal operating cycle,
* Held primarily for the purpose of trading,
* Expected to be realised within rwelve months after the reporting period, or
* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when: -

* It is expected to settle in normal operating cycle,
* It is held primarily for the purpose of trading,
* It is due to be settled within twelve months after the reporting period, or
* There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.

The Holding Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets or liabilities.
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VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

B.3 USE OF ESTIMATES

The preparation of the Restated consolidated financial information is in conformity with Ind AS requiring

management to make judgements, estimates and assumptions that affect the reported amounts of revenues,

expenses, assets and liabilities and the grouping disclosures, and the disclosure of contingent liabilities.

Uncertainty about these assumptions and estimates could result in outcomes that require a material

adjustment to the carrying amount of assets or liabilities affected in future periods. The estimates and

associated assumptions are based on historical experience and various other factors that are believed to be

reasonable under the circumstances existing when the restated consolidated financial information were

prepared. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to

accounting estimates is recognized in the year in which the estimates are revised and in any future year

affected.

BASIS OF CONSOLIDATION

The Restated consolidated financial information incorporate the financial statements of the Holding

Company and entities controlled by the Holding Company i.e. its associates. It also includes the Associate's

share ofprofits, net assets and retained post acquisition reserves ofassociates that are consolidirted using the

equity or proportionate method of consolidation, as applicable.

Control is achieved when the Holding Company is exposed to, or has rights to the variable retums of the

entity and the ability to affect those returns through its power to direct the relevant activities ofthe entity.

The results of associates acquired or disposed offduring the year are included in the Restated Consolidated

Statement of Profit and Loss from the effective date of acquisition or up to the effective date of disposal, as

appropriate.

Wherever necessary, adjustments are made to the financial statements of associates to bring their accounting

policies in line with those used by other members of the Group. No adjustment with respect to different

depreciation method and useful life applied by Vraj Metaliks Private Limited, the only associate company
(as detailed in Note l- C. l), is made due to the nature of complexity involved.

B.4
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VRAJ IRON AI\D STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

B.5 INVESTMENT IN ASSOCIATES

C

c.r

Associates are those enterprises over which the Holding Company has significant influence, but does not

have control or joint control. Investments in associates are accounted for using the equity method and are

initially recognised at cost from the date significant influence commences until the date that significant

influence ceases. Subsequent changes in the carrying value reflect the post-acquisition changes in the

Holding company's share of net assets of the associate and impairment charges, if any. When the Holding

company share of losses exceeds the carrying value of the associate, the carrying value is reduced to nil and

recognition of further losses is discontinued, except to the extent that the Holding company has incurred

obligations in respect of the associate. Unrealised gains on transactions between the Holding company and

its associates are eliminated to the extent of the Holding Company interest in the associates, unrealised

losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred

and where material, the results of associates are modified to confirm to the Holding Company accounting

policies.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates less

accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost

and any cost directly attributable to bringing the asset to the location and condition necessary for its

intended use.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will flow to the

entity and the cost can be measured reliably. Property, Plant and Equipment which are significant to the

total cost of that item of Properry, Plant and Equipment and having different useful life are accounted

separately. Other Indirect Expenses incurred relating to project, net of income earned during the project

development stage prior to its intended use, are considered as pre-operative expenses and disclosed under

Capital Work-in-Progress.

Spare parts, procured along with the related Plant & Machinery or subsequently, if capitalized and added in

the carrying urmount of such item is depreciated over the residual useful life of the related plant and

machinery or their useful life whichever is lower. Stand-by equipment and servicing equipment which meet

the definition of properfy, plant and equipment are capitalized and others are carried as inventory and

recognized in the income statement on consumption.

If significant parts of Property, Plant and Equipment have different useful lives, then they are accounted for

as separate items (major components) of property, plant and equipment. The cost of replacing part of an

item of property, plant and equipment or major inspections performed, are recognized in the carrying

amount of the item if it is probable that the future economic benefits embodied within the item will flow to

the Holding Company and its cost can be measured reliably, The costs of all other repairs and maintenance

are recognized in the Restated Statement of Profit & Loss as and when incurred.
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VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

C,2

Gains and losses on disposal/ derecognition (when no future economic benefits are expected or the same is

held for sale) of a Properfy, Plant and Equipment are determined by comparing net disposal proceeds/ fair
value (less estimated cost of sale) with the carrying amount of property, plant and equipment. These are

included in profit or loss within other gains/ losses.

Residual values, useful lives and methods of depreciation are reviewed at each financial year end and

adjusted prospectively.

Depreciation has been provided on written down method on useful life assigned to each asset in accordance

with Schedule II of the Companies Act,2013, on a pro-rata basis by the Holding Company.

Different Accounting Poticy of Vraj Metaliks Private Limited, an associate company

Depreciation has been provided on straight line method on useful life assigned to each asset in accordance

with Schedule II of the Companies Act, 2013, on a pro-rata basis. Bought out, used Sponge iron plant and

machinery, is considered having useful life of 13 years.

INVESTMENT PROPERTIES

Property held to eam rentals or for capital appreciation or both, rather than for use in the production or

supply ofgoods or services or for administrative purposes are covered herein. Property held for sale or for

sublease are not classified as investment Properties. Investment properties are measured at cost less

accumulated depreciation and impairment losses. Cost includes expenditure that is directly attributable in

bringing the asset to the location and condition necessary for its intended use. Investment properties are

depreciated on straight line method on prorata basis at the rates specified therein. Subsequent expenditure

including cost of major overhaul and inspection is recognized as an increase in the carrying amount of the

asset when it is probable that future economic benefits associated with the item will flow to the Holding

company and the cost of expenditure can be measured reliably. Fair Value of investment properties shall be

disclosed, otherwise proper explanation shall be provided.

INTANGIBLE ASSETS

lntangible Assets are recognised, when it is probable that associated future economic benefits would flow to

the Holding company, having definite useful lives (subsequent to initial recognition). lt is reported at cost

less accumulated amortisation and impairment losses, if any. Cost comprises the purchase price and any

attributable cost of bringing the asset to its working condition for its intended use, but excludes trade

discount, rebate, recoverable tiles.

The amortization period and the amortization method for an intangible asset with a finite useful life are

reviewed at the end of each reporting period and adjusted prospectively, if appropriate. Useful life of
Computer Software is estimated to be 6 years.

c.3
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VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

c.5

c.4

An Intangible asset is derecognized when no future economic benefits are expected to arise from the

continued use ofthe asset or upon disposal. Any gain or loss on disposal/ derecognition is recognized in the

statement of Profit & Loss.

CAPITAL WORK IN PROGRESS

Projects under which assets are not ready for their intended use are carried at cost, comprising direct cost,

related incidental expenses, expenditure in relation to survey and investigation and attributable interest.

Such expenditure is either capitalized on completion of the project or the same is expensed in the year in
which it is decided to abandon such project.

LEASES

The determination of whether an uurangement is (or contains) a lease is based on the substance of the

arrangement at the inception of the lease. The Holding Company, as a lessee, recognises a right-of-use asset

and a lease liability for its leasing arrangements, if the contract conveys the right to control the use of an

identified asset. The contract conveys the right to control the use ofan identified asset, ifit involves the use

of an identified asset and the Holding Company has substantially all of the economic benefits from use of
the asset and has right to direct the use ofthe identified asset.

A lease is classified on the inception date as a finance or an operating lease. Leases under which the

Holding Company assumes substantially all the risks and rewards of ownership are classified as finance
leases.

The cost of the right-of-use asset shall comprise of the amount of the initial measurement of the lease

liability adjusted for any lease payments made at or before the commencement date plus any initial direct
costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-
of-use assets is depreciated using the straight-line method from the commencement date over the shorter of
lease term or useful life of right-of-use asset.

The Holding Company measures the lease liability at the present value of the lease payments that are not
paid at the commencement date of the lease. The lease payments are discounted using the interest rate

implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the

Holding company uses incremental borrowing rate. Minimum lease payments made under finance leases are

apportioned between the finance expense and the reduction ofthe outstanding liability.

ffiw
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Annexure V
Notes I : forming part of Restated Consolidated Financial Information

c.6

C,7

C,7,1 F'INA}ICIAL ASSETS

C.7.I.I INITIAL RECOGNITION A}{D MEASUREMENT

The finance expense is allocated to each period during the lease term so as to produce a constant periodic
rate of interest on the remaining balance of the liability.

Leases under which substantially all the risks and rewards of ownership are not transferred to the Holding
Company are classified as operating leases. Lease payments under operating leases are recognized as an

expense on a straight line basis in the Restated Consolidated Statement of Profit and Loss over the lease

term except where the lease pa;rments are structured to increase in line with expected general inflation.

For short-term and low value leases, the Holding Company recognises the lease payments as an operating

expense on a straight-line basis over the lease term.

INVENTORIES

Cost of raw material, finished goods/ work in progress, Stores are measured at lower of cost or net realisable

value after providing for obsolescence, if any, whereas by-products are valued at net realisable value. Cost

of inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing

overheads (net of recoverable taxes) incurred in bringing them to their respective present location and

condition. Costs includes all expenses incurred in bringing the inventories to their present location and

condition.

Cost of finished goods/ work in progress is determined on weighted average basis. Cost of inventory is

assigned using FIFO. Cost of opening and closing stock excludes taxes that are subsequently recoverable

from taxing authorities.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

FINANCIAL INSTRUMENTS

All Financial Assets are initially recognised at fair value and transaction costs, Transaction costs that are

directly attributable to the acquisition or issue of Financial Assets, are adjusted to fair value and balance is

expensed in the Restated Statement of Profit and Loss. Purchase and sale of Financial Assets are recognised

using trade date accounting.
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C.7.1.2 SUBSEQUENT MEASUREMENT

c.7.1.2.r FTNANCIAL ASSETS MEASURED AT AMORTISED COST (AC)

c.7.1.2.2

c.7.1.2.3

A Financial Asset is measured at Amortised Cost if it is held within a business model whose objective is to

hold the asset in order to collect contractual cash flows and the contractual terms of the Financial Asset give

rise to cash flows on specified dates that represent solely payments of principal and interest on the principal

amount outstanding.

FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH OTHER COMPREHENSIVE

TNCOME (FVTOCT)

A Financial Asset is measured at FVTOCI if it is held within a business model whose objective is achieved

by both collecting contractual cash flows and selling Financial Assets and the contractual terms of the

Financial Asset give rise on specified dates to cash flows that represents solely payments of principal and

interest on the principal amount outstanding.

FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS (FVTPL)

A Financial Asset which is not classified in any of the above categories are measured at FVTPL. Financial

assets are reclassified subsequent to their recognition, if the Holding company changes its business model

for managing those financial assets. Changes in business model are made and applied prospectively from the

reclassification date which is the first day of immediately next reporting period following the changes in

business model in accordance with principles laid down under Ind AS 109 - Financial Instruments.

c.7.1.3 oTHER EQUTTY INVESTMENTS

All other equity investments are measured at fair value, with value changes recognised in Restated

Statement of Profit and Loss, except for those equity investments for which the Holding Company has

elected to present the value changes ili 'Restated Other Comprehensive Income'. However, dividend on such

equity investments is recognised in Restated Consolidated Statement of Profit and Loss when the Holding's

Company right to receive payment is established.

C.7.I.4 IMPAIRMENT OF FINANCIAL ASSETS

In accordance with Ind AS 109, the Holding company uses 'Expected Credit Loss' (ECL) model, for
evaluating impairment of Financial Assets other than those measured at Fair Value Through Profit and Loss

(FVTPL).
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Expected Credit Losses are measured through a loss allowance at an amount equal to:

. The l2-months expected credit losses (expected credit losses that result from those default events on the

financial instrument that are possible within l2 months after the reporting date); or

. Full lifetime expected credit losses (expected credit losses that result from all possible default events over

the life of the financial instrument).

For Trade Receivables the Holding company applies 'simplified approach' which requires expected lifetime
losses to be recognised from initial recognition ofthe receivables.

The Holding company uses historical default rates to determine impairment loss on the portfolio of trade

receivables. At every reporting date these historical default rates are reviewed and changes in the forward-
looking estimates are analysed.

For other assets, the Holding company uses 12 month ECL to provide for impairment loss where there is no

significant increase in credit risk. If there is significant increase in credit risk full lifetime ECL is used.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense

in the Restated Statement of Profit and Loss.

C.7.2 FINANCIALLIABILITIES

C,7.2,1 INITIAL RECOGNITION AND MEASUREMENT

All Financial Liabilities are recognised at fair value and in case of bonowings, net of directly attributable
cost. Fees of recurring nature are directly recognised in the Restated Consolidated Statement of Profit and

Loss as finance cost.

c.7.2.2 SUBSEQUENTMEASUREMENT

c.7.3

Financial Liabilities are carried at amortised cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value

due to the short maturity of these instruments.

DERECOGNITION OF FINANCIAL INSTRUMENTS

The Holding company derecognises a Financial Asset when the contractual rights to the cash flows from the

Financial Asset expire or it transfers the Financial Asset and the transfer qualifies for derecognition under
Ind AS 109. A Financial liability (or a part of a financial liability) is derecognised from the Restated

consolidated financial statement when the obligation specified in the contract is discharged or cancelled or

expires.
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C.7.4 OFFSETTING

Financial Assets and Financial Liabilities are offset and the net amount is presented in the balance sheet

when, and only when, the Holding Company has a legally enforceable right to set off the amount and it

intends, either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

C.7.5 DERIVATIVES

c.8

The Holding Company uses derivative financial instruments such as forward currency contracts to hedge its

foreign currency risks. Such derivative financial instruments are initially recognized at fair value on the date

on which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are

carried as financial assets when the fair value is positive and as financial liabilities when the fair value is

negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to the

Restated Statement of Profit and Loss.

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be

measured based on quoted prices in active markets, their fair value is measured using valuation techniques

including Discounted Cash Flow Model. The inputs to these models are taken from observable markets

where possible, but where this is not feasible, a degree of judgement is required in establishing fair value.

Judgements include considerations of inputs such as liquidity risks, credit risks and volatility. Changes in

assumptions about these factors could affect the reported fair value of financial instruments. Further details

are set out in note 39.

C.9 IMPAIRMENT OF NON-F'INANCIAL ASSETS

The Holding Company assesses at each reporting date as to whether there is any indication that any

Property, Plant and Equipment and Intangible Assets or Holding company of Assets, called Cash

Generating Units (CGU) may be impaired. If any such indication exists, the recoverable amount of an asset

or CGU is estimated to determine the extent of impairment, if any. When it is not possible to estimate the

recoverable amount of an individual asset, the Holding company estimates the recoverable amount of the

CGU to which the asset belongs.

An impairment loss is recognised in the Restated Consolidated Statement of Profit and Loss to the extent,

asset's carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset's fair

value less cost of disposal and value in use. Value in use is based on the estimated future cash flows,

discounted to their present value using pre-tax discount rate that reflects current market assessments of the

time value of money and risk specific to the assets. After impairment, depreciation or amortization is

provided on the revised carrying amount of the assets over its remaining useful life.
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VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

The impairment loss recognised in prior accounting period is reversed if there has been a change in the

estimate of recoverable amount. Such a reversal is made only to the extent that the asset's carrying amount

does not exceed the carrying amount that would have been determined, net of depreciation or amortization,

if no impairment loss had been recognized.

C.TO PROVISIONS, CONTINGENT LIABILITY AND CONTINGENT ASSETS

Provisions are recognised when the Holding company has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the

effect of the time value of money is material, provisions are discounted using a current pre-tax rate that

reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the

provision due to the passage oftime is recognised as a finance cost.

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the

existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of the Holding company or a present obligation that arises from

past events where it is either not probable that an outflow of resources embodying economic benefits will be

required to settle or a reliable estimate of amount cannot be made. Contingent liabilities are not recognized

but are disclosed in notes.

Contingent Assets are disclosed by way of a note only if inflow of economic benefits is probable.

C.11 GOVERNMENT GRANTS

Govemment grants are recognised where there is reasonable assurance that the grant will be received, and

all attached conditions will be complied with. When the grant relates to revenue, it is recognised in the

Restated Consolidated Statement of Profit and Loss on a systematic basis over the periods to which they

relate. When the grant relates to an asset, it is treated as deferred income and recognised in the Restated

Consolidated Statement of Profit and Loss by way of deduction from depreciation expense on a systematic

basis over the useful life of the asset.

C,Iz CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and short-term

highly liquid investments (with a maturity within three months or less from the date of purchase) that are

readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in

value.
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VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

C.13 EARIIINGS PER SHARE

Basic earnings per share is computed by dividing the Net Profit or loss after tax for the year attributable to

equity holders by the weighted average number of shares outstanding during the year. Partly paid-up shares

are included as fully paid equivalents according to the fraction paid-up.Diluted eamings per share is

computed using the weighted average number of shares and dilutive potential shares except where the result

would be anti-dilutive.

C,I4 BORROWING COSTS

Borrowings costs directly attributable to the acquisition, construction or production of qualifuing assets,

assets that takes substantial period oftime to get ready for their intended use or sale, are added to the cost of
those assets, until such time as the assets are substantially ready for the intended use or sale.

C.Is FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION

Restated Consolidated Financial information are presented in {, which is the functional currency of the

Holding company and the presentation currency. Transactions in currencies other than the functional

cuffency are recorded at the rates of exchange prevailing on the date of the transaction. At the end of each

reporting period, monetary items denominated in foreign currencies are re-translated at the rates prevailing

at the end of the reporting period. Non-monetary items carried at fair value that are denominated in foreign

currencies are re-translated at the rates prevailing on the date when the fair value was determined. Non-

monetary items that are measured in terms of historical cost in a foreign culrency are not translated.

Exchange differences arising on the retranslation or settlement of other monetary items are included in the

Restated Consolidated Statement of Profit and Loss for the period.

Income and expense items are translated at the average exchange rates for the period. Exchange differences

arising, if any, are recognised in other comprehensive income and accumulated in a separate component of
equity. Goodwill and fair value adjustments arising on the acquisition of a foreign operation are treated as

assets and liabilities ofthe foreign operation and translated at the closing rate.

C.I6 REVENUERECOGNITION

Revenue from sale of goods in the course of ordinary activities is measured at the fair value of the

consideration received or receivable, net of return, trade discounts and volume rebates. Revenue is

recognized when the control over the goods have been transferred to the buyer, recovery ofthe consideration

is probable, the associated cost and possible retum can be estimated reliably and there is no continuing

effective control or managerial involvement with, has not retained any significant risks of ownership or

future obligations with, the goods, and the amount can be measured reliably.
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VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated tr'inancial Information

Revenue from rendering of services is recognised over time by measuring the progress towards complete

satisfaction of performance obligations at the reporting period.

Revenue is measured at the amount of consideration which the Holding company expects to be entitled to in

exchange for transferring distinct goods or services to a customer as specified in the contract, excluding

amounts collected on behalf of third parties (for example taxes and duties collected on behalf of the

government). Consideration is generally due upon satisfaction of performance obligations and a receivable

is recognised when it becomes unconditional. Due to the short nature of credit period given tol advance

received from customers, the same does not require adjustment of financing component and hence not

accounted separately.

C.I1 OTHER INCOME

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective

interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the

expected life of the financial asset to the asset's net carrying amount on initial recognition. Interest income is

included in other income in the Restated Consolidated Statement of profit and loss. Lease payments under

operating leases are recognized as an income on a straight-line basis in the Restated Consolidated Statement

of Profit and Loss over the lease term except where the lease payments are structured to increase in line with

expected general inflation. The respective leased assets are included in the balance sheet based on their

nature. Dividend Income is recognised when the Holding company right to receive the amount has been

established.

C.18 EMPLOYEE BENEFITS

The undiscounted amount ofshort-term employee benefits expected to be paid in exchange for the services

rendered by employees are recognised as an expense during the period when the employees render the

services.

The Holding Company participates in various employee benefit plans. Post-employment benefits are

classified as either defined contribution plans or defined benefit plans. Under a defined contribution plan,

the Holding company only obligation is to pay a fixed amount with no obligation to pay further

contributions if the fund does not hold sufficient assets to pay all employee benefits. The related actuarial

and investment risks fall on the employee. The expenditure for defined contribution plans is recognized as

expense during the period when the employee provides service. Under a defined benefit plan, it is the

Holding company obligation to provide agreed benefits to the employees. The related actuarial and

investment risks fall on the Holding company.
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VRAJ IRON AIID STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

Defined Contribution PIan: Contribution to Provident fund and Employee State Insurance are accounted

for on accrual basis.

Defined Benefit Plan: Leaves cannot be caried forward to next year and the same is either availed or

encashed at the year end. Actuarial gains or losses on gratuity are recognized in other Restated

comprehensive income. Profit or loss does shall not include expected return on plan assets. Net interest

recognized in profit or loss is calculated by applying the discount rate used to measure the defined benefit

obligation to the net defined benefit liability or asset. The actual return on the plan assets above or below the

discount rate is recognized as part of re-measurement of net defined liability or asset through other Restated

comprehensive income.

Remeasurements comprising actuarial gains or losses and return on plan assets (excluding amounts included

in net interest on the net defined benefit liability) are not reclassified to profit or loss in subsequent periods.

C.Tg RESEARCH AND DEVELOPMENT EXPENSES

Research and Development Expenses of revenue nature are charged to the Restated Consolidated Statement

ofProfit and Loss.

C,zO TAXES

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in

Restated Statement of Profit and Loss, except to the extent that it relates to items recognised in the Restated

Other Comprehensive Income. In which case, the tax is also recognised in Restated Other Comprehensive

Income.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the

Income Tax authorities, based on tax rates and laws that are enacted at the Balance sheet date and it includes

adjustment to tax payable in respect ofprevious years.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the Restated Financial information and the corresponding tax bases used in the computation of taxable
profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against

which the deductible temporary differences, and the carry forward of unused tax losses can be utilised.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and

assets are reviewed at the end ofeach reporting period.
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VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

C.2I STATEMENT OF CASH FLOWS

Statement of Cash flows are prepared in accordance with "Indirect Method" in accordance with Ind AS - 7

consisting of operating, investing and financing activity ofthe company.

C.22 SEGMENTR.EPORTING

Identification of Segments: The Holding company operating businesses are organized and managed

separately according to the nature of products and services provided, with each segment representing a

strategic business unit. Segments are reported in a manner consistent with the internal reporting provided to

the chief operating decision maker.

Segment Accounting Policies: The Holding company prepares its segment information in conformity with

the accounting policies adopted for preparing and presenting the Restated consolidated financial statements

as a whole.

Inter-Segment Transfers: The Holding company generally accounts for intersegment transfers at an agreed

transaction value.

Unallocated ltems: Unallocated items include general corporate income and expense items which are not

allocated to any business segment.

C.23 LOANS AND BORROWINGS

c.24

Loans and borrowings are initially recognized at fair value net of transaction costs incurred. Subsequently,

these are measured at amortized cost using the effective interest rate ('EIR') method. Amortized cost is

calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the EIR. The EIR amortization is included as finance costs in the Restated consolidated

Statement of Profit and Loss.

TRADE AND OTHER PAYABLES

These amount represent liabilities for goods and services provided to the Holding company prior to the end

ofthe financial year which are unpaid. The amounts are unsecured. Trade and other payables are presented

as current liabilities unless payment is not due within 12 months after the reporting period. They are

recognized initially at their fair value and subsequently measured at amortized cost using the EIR model.

ONEROUS CONTRACTS

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Holding
company from a contract are lower than the unavoidable costs of meeting the future obligations under the

contract. The provision is measured at lower of the expected cost of terminating/exiting the contract and the

expected net cost of fulfilling the contract.

c.25
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VRAJ IRON AND STEEL LIMITED
Annexure V
Notes I : forming part of Restated Consolidated Financial Information

C.26 OTHER ACCOUNTING POLICES

Accounting policies are referred to otherwise are consistent with generally accepted accounting principles.

C.27 IND-AS STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards

under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31,2023,

MCA issued the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from April

1,2023, as below:-

Ind AS I - Presentation of Financial Statements: The amendments require companies to disclose the

material accounting policies rather than their significant accounting policies. Accounting policy

information, together with other information, is material when it can reasonably be expected to influence

decisions of primary users of general purpose financial statements'

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors: The amendments will
help entities to distinguish between accounting policies and accounting estimates. The definition of a change

in accounting estimates has been replaced with a definition of accounting estimates. Under the new

definition, accounting estimates are "monetary amounts in financial statements that are subject to

measurement uncertainty". Entities develop accounting estimates if accounting policies require items in

financial statements to be measured in a way that involves measurement uncertainty.

Ind AS 12 - Income Taxes: The amendments clarifu how companies account for deferred tax on

transactions such as leases and decommissioning obligations. The amendments narrowed the scope of the

recognition exemption in paragraphs 15 and24 of Ind AS 12 so that it no longer applies to transactions that,

on initial recognition, give rise to equal taxable and deductible temporary differences.

Holding company does not expect that these amendments shall have significant impact in the consolidated

financial statements.
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VRAJ IRON AND STEEL LIMITED
Annexure VII
Notes forming part of Restated Consolidated Financial Information

5 Investments accounted for using equity method

Investment in associates is accounted for using equity method. Under this method, investmentis is initially recognised at cost. The carrying amount is
arrived after adjusting cost with the share ofprofit/loss since the acquisition date. Goodwill related to tho investment is included in the carrying
amount and not tested for impairment individually

Summarised financial information ofthe associate based on its audited financial statements and
out as below:

Summarised Net Assets of Vraj Metaliks Private Limited

reconcilation with the carrying amount is set

ii Summarised Statement

t in Millions

iii

Particula rs As at June 30.
2023

As at l{arch 31,
2023

As at llarch 31,
2022

As at l\larch Jl
2021

Unquoted Equity Shares
Vraj Metaliks Private Limited

No of fully paid Equity shares of face value of t l0/- each
Carrying Amount of Investments

Total

l 0400000 I 0400000 I 0400000 1 0400000
169.29 159.9C 136.10 l 17.86

169.29 159.90 136.10 I 17.86

Particula rs As at June 30,
2023

As at Nlarch 31.
2023

As at lllarch 31,
2022

As at Nlarch 31,
202 r

lNon Current Assets

lcrrrent As."t.
Totat Assets (A)

Non Cument Liabilities
Cunent Liabilities
Total Liabilities (B)

Net Assets (A-B)
Group's Share of holding
Group's share of Net Assets (C)
Adjustment for fair Valuation of investment of Vraj Metaliks in
Equity Shares of Chattisgarh Steel & Power Ltd through OCI (D)
Group's carrying amount of interest in associate (E) *
* Capital Reserve included in above

563.13

249.02
812.15

9.01

102.02

lll.03

701.12
26.67o/o

186.98
l

I

(13.63)l

t6s.2sl
4.o71

560.50
254.05
814.s5

8.92
t39.70
148.62

665.93
26.670/o

177.60

(r3.63)
159.90

4.07

483.47

3 19.1 8

802.64

10.35

76.82
87.17

715.47
20.80yo

148.82

(8.6s)

136.r0
4.07

488.91
213.31
702.23

8.17
43.34
51.51

650.71
20.80vo
r35.35

(13.42)
117.86

4.O7

ol Prolit & Loss ot Vrai Metaliks Private ,imited

Pa rticulars Quarter ended
June 30, 2023

Year ended
Nlarch 31. 2023

Year ended
Merch 3t- 2022

Year ended

ilIarch 31. 2021
Income
Revenue from Operations
Other Income
Profit/(loss) after Tax
Group's share of profit

Other Comprehensive Income/(loss) net of taxes
Group's share of Other Comprehensive Income/ (loss) net offtaxes

Total Comprehensive Income/(loss) for the year
Group's share of Total Comprehensive Income/ (loss) net offtaxes

620.99

5.46
3s. l9
9.38

35.1 9

9.38

2,296.86
14.88

t08.24
28.86

(0.3 1)

(0.08)

107.93

28.78

2,1 88.6s
26.68
64.52

13.42

0.24
0.05

64.76
13.47

1,3 15.66

38.81
69.46
14.45

0.23
0.05

69.68
14.49

Reconciliation of Ca Amount

Particula rs As at Junr 30.
2(|21

;\s at NIarch 31.
2023

As at lllarch 31,
2022

,\s at ltarch 31.
?n1 I

Initial Carrying Amount
Group's share ofprofit (loss)
Group's share of Other Comprehensive Income/ (loss) net offtaxes
Adjustment for fair Valuation of investment of Vraj Metaliks in Equity
Group's Carrying Amount of Interest in Associate

159 90
918

169.29

136. I 0

28.86
(0.08)
(4.e8)

1s9.90

13.42

0.0s
4.78

136.1 0

.86lt7 117.55

14.45

0.05
(14.1 e)
I t7.86

ffi



VRAJ IRON AND STEEL LIMITED
Annexure VII
Notes forming part of Restated Consolidated Financial Information

6

7 Other Financial Asscts (Non Current)

8 Other Non Current Assets

9 Inventories

For ageing report, Refer note 37(l)

't in Millions

l0
a

b

c

ll

Investments

Pa rticulars
As at Junc 30,

)fi71
As at }Iarch 31,

7fi)1
As at l\Iarch 31,

2.O22.

As at March 31,

2021
Unquoted f,quity Shares
Chhattisgarh Steel & Power Limited
No offulty paid Equity shares offace value of{ l0/- each

Investment aI Cost
Investment at FVOCI

MVK Industries Private Limited
No of fully paid Equity shues of face value of { I 0/- each

Investment at Cost
Investment at FVOCI

Total (FVOC!

t527776
4.13

r52777(
4.13

t527776
413

1527776

4.t1
8.65 8.6! 9.32 7.32

396000
3.96

39600C

3.9(
392667

1q1
392667

isi
7.37 5.16 3.93

16.01 16.0 14.48 11.24

Aggregate Amount of Ouoted Investment
Assresate Amount of Unouoted Investments 16.01 16.01 14.48 11.24

l'articula rs
As at June 30,

2023
As at Nlarch 31,

2023
As at l\larch 31,

2022
As at Nlarch 31,

2021

Unsecured, considered good

Security Deposits

Total

38.26 38 2( 28.t 37.86

38.26 38.26 28.16 37.86

Pa rticulars
As at.f une 30,

)i)-l
As at trlarch 31,

,{l) 1

As at l\larch 31,
7{D)

r\s at NIarch 31,
7n7 I

Unsecured, undisputed, considered good

Capital Advances
Prepaid Expenses

Deposit & Recoverable with Statutory Authorities *

Total

t25.7'l
4.52
2.60

65.79

5.17
0.35

6.56

8. l9
0.39

140
579
0.34

132.83 71.31 15.14 7.53

* includes ore deoosit orovided asainst Continsent Liabilitv 23C 0.1 I 0. l4 0.1

Pa rticulars As at June 30,
)(DA

As at l\larch 31,
Jn)1

As at llarch 31,
)fi)).

As at l\Iarch 31.
7.O11

For valuation kindly Refer Note I (C.6)
Raw Materials
Finished Goods
Stores & Consumables
By Products

Total

281.56
44.96

5 41

0.51

280 07
31.13

5.41
0.49

271.47
42.10

5.62
0.t2

188 68

29 87

6.08
0.29

332.43 317.r0 319.3t 224.91

lI'rade Receivables *

Particulars
As at.lunc 30,

)(D1
As at l\Iarch 31,

2023
,\s at trIarch 31,

7l)22
As at NIarch 31,

1l)21

Unsecured, Undisputed, considered good

Unsecured, Undisputed, considered doubtful

-ess: Provision for Credit Impairment

fotal

6l l0 128_96 11834 69 8(

61.10 l28.9ti 118.34 69.8(

includes amounts due from Related Parties 9.08

Cash & Cash

Particulars
As at June 30,

,.$7.?

As at Nlarch 31,
2023

As at Nlarch 31,
2022

As at 1\Iarch 31,

2071
Balmce with Bmks
Cash on Hand

Total

084
26t iuo

0. l4
264

005
t03

3.4! 2.64 2.78 1.0



VRAJ IRON AND STEEL LIMITEI)
Annexure VII
Notes forming part of Restated Consolidated Financial Information
12 Bank Balances other than Note ll above

't in Millions

13 Loans - Current

d All Inter Corporate Deposits has been given for the purpose of business.

e Interest free advance for House Purchase was given to Shri Praveen Somani, presently Director of the company, when he was merely al employee

l4 Other Financial Asscts (Current)

l5 OtherCurrentAsscts

Particulars
As at June 30,

)(D1
As at l\Iarch 31,

20.23
As at l\larch 31,

)n))
As at }Iarch 31,

2{121

iixed Deposits given as security agarnst Bank Guarantee, Letter ol

lredit etc
lixed deposits (with maturity more than 3 months)

fotal

t8.47
330.0 I

36.83
50.01

3691 32.95

348.4r 86.83 36.91 32.9

I'articulars
As at,Iune 30,

,nr1
As at March 31,

2023
As at Nlarch 31,

2{J22

As at l\Iarch 31.
)n) I

Unsecured, considered good

Employee Advances

Advances to Director
Inter Corporate Deposits to others

Inter Corporate Deposits to Related Party

Tnfol

0.23

0.5(
23.0'

lll.l(

030
0.50

34.99
320.13

007
0.50

0.5'

134.91 355.91 0.57 0.5i

Amount of loan or advance in the nature of loan Outstanding from Inter Corporate Deposits to related party (I9p1y4!91!!

Particulars
As at.Iunc 30,

2023
As at Nlarch 31,

2fi23
As at N'larch 31,

7077
As at l\Iarch 31,

2021

Promoter
Directors
KMPs
Related Pqdies

ofl

I I l.16

05c

320 t3

0 5C

yo to the Toaal Loans and Advances in the nature of loans Outstandinq from Inter Corporate Deposits to related party (repayable on

Pa rticulars
As at June 30,

2023
,\s at IIarch 31,

2023
As at l{arch 31,

)t1r',
As at N{arch 31,

)fi) 1

Promoter
Directors
KMPs
Related Parties

0.0001

0.3701

0.000/t

82.4001

0.0001

0.1401
0.0001

89.9501

0.0001
87.4101

0.0001

0 00%

0.00o/t

0.0001

0.0001

0.0001

Maximum amount outstanding ofLoans/advances in the nature ofloan outstanding from Rclated nd Dircctors

Pa rticulars
As at.lune 30,

)tD1
As at l\Iarch 31,

2023
As at Ntarch 31.

2()22
As at l\larch 31,

2021

Vraj Commercial Private Limited
Praween Someni

320.13

0.5(
320.13

0.5c or,

Pa rticula rs
As at June 30,

2023
As at N'larch 3l

2023
As at lllarch 31,

)t17)
As at Nlarch 31,

7(Yt

Unsecured, Considered good

Interest Receivable

Total

3.41 l.6l t.24 l19

3.41 1.6 t.2a 1.19

Pa rticulars
As at.Iunc 30,

)t],1
As at Nlarch 31,

)fir7
As at n'Iarch 31,

2022
As at [Iarch 31,

2021

Advance to Suppliers
Unsecured, Considered good
Unsecured, Considered doubtful
Less: Provision for doubtful advances

Unsecured. Considered good
Prepaid Expenses

Recoverables, Deposits and Dues from Govemement

Tnfql

160.07

286
/? R6)

196.8C

2.8(
(2.86'

246 1(

2.8(
(2 &6'

l I 1.26

286
(2 86)

l6u.u7

2.28
2.6r

196.8t

3.69

0.8(

246.1 0

1.28

2.41

tlt.26

2.59

0.31

164.96 207.34 249,82 tt4.2t

ffi



VRAJ IRON AND STEf,L LIMITED
Annexure VII
Notes forming part ofRestated Consolidated Financial Information

16 f,quity Share Cspital

' { in Millions

Rights and restrictions ottached to shares
Equity Shaes: The holding compmy hm only one class of shues refoed to as equity shres having face value of { I 0/- each. Each holder of equity

shre is entitled to one vote per shue. In the event ofliquidation ofthe Compmy, the holdqs ofthe equity shres will be mtided to receive remaining

6sets of the compmy, md distribution will be in proportion to the nmbu of equity shaes held by the shreholdus.

issued

Shres of { l0/- each (In Nuber)

Total

Issued, Subscribed & Paid up Capital
Equity Shres of { l0/- each Fully paid up (in Numbo)

Equity Shaes outstanding at the begiming of the yeu/Period
Add: Equity Shues issued duing the yer/Puiod
kss: Equity Shres buyback during the yeulPeriod

Particuhrs
As at Junc 30,

2023
As at Mnrch 31,

21123

As at March 3l,
2022

As at N{arch 31,
2021

Shde Capital outstmoing at the begiming of the yeulPuiod
Add: Capital issued during the yeulPeriod
Less: Buyback value duing the yealPeriod
Shere Crnifnl oufsfAndine et the end of the veer/Period

49.44 49_.44 49..44 49.44

49,44 49.41 49.44 49.44

As nl March 31,

As at Nlarch 31,

2022

Sponge & Power Private Limiled

V A. Trmsport Private

Number of Shares held by shareholders holding more than 5ol, of the issucd share

Name
As at.lunc 3(),

,nr1
As af Nlarch 3l,

?nr1
As tt Mtrrch 31,

7 n)7.
As rt lllarch 31,

7t\) I

Gopal Sponge & Powq Private Limited
V. A. Trmsport Private Limited

3596580

llilt00
J5965EU
l1lll00

359658(

lllll0(
359658(
lllll0(

\aure As at.Iune 30,

2023
As at Nlarch 31,

2023
As at N{arch 31,

1 n1)
As at March 3l

1i7 t

3opal Sponge & Powtr Private Limited
V. A. TrmsDort Private Limited

72.7 40/o

22.47o/o

72.740/.

22.47o/a

72.7401

22.4701

72.7401

22.47o/t

Name
As at Junr 30,

,nr1
As at Nlarch 3l,

,orl
As at March 31,

7tn1
As at 1llarch 31,

)t)1
Vijay,{nmd Jhmwu
Kusm [:ta lVaheshwui
V. A. Trmsport Private Limited
annel annnca * P^uer P;vqrF I imirc,l

198335

38335

ilu100
? 5q65RO

19833s

38335
lllll00
?5q65R0

I9E3J:
3833:

lllll0(
3s965R(

198331

38331

nlll0(
i59658(

Proruoter
As at Junc 30,

,or l
As nf NIarch 31,

) ir1
As et March 3l

) t\r)
As at Nlarch Jl.

)o)t
Vijay Anmd Jhmwu
Kusum kta MaheshlYili
V. A. Trmsport Private Limited
Gnncl (nnrcc & Dnwar Priwota I

4.0tvt
0.18v1

22.4',7v\
1) 't tot

4.01o/o

0.'78./.

22.47./.
'72.740/o

4.0lot
0.7801

22.4701

12.7401

4.01o/
0.780/,

22.47o/t

72',140/,

ffi

As {t March 3l,
2023

As at Nhrch 31.

2022
As at l\tarcb 31,

202t



VRA.I IRON AND STf,,EL LIMITED
Annexure VII
Notes forming part of Restated Consolidated Financial Information

I

' { in Millions

t7

in Promotero'

Promotcr
As at June 30,

2023
As at March 31,

2023
As at March 31,

2022
As at March 31,

2021

Vijay Anmd Jhmwu
Kusum Lata Maheshwri
V. A. Trmsport Private Limited
Gooal Soonse & Power Private Limited

0.00%

0.00%

0.00%
o ooo/,

0.oo"t
0.00"1

0.000/
o froo/

o.ou"t
0.00.r
0.0001
i oool

0.00%
0.000/o

0.00%
0.000/0

As at Junr 30,
) fi?1

As at March 31,
)n 1

Retained Eaminqs
Opming Balmce
Add: Profit/(loss) duing the yea/Poiod
Add : Rmffiuement of delmed bmefit obligation
Closing Balance

Other Comprehensive Income
Opening Balmce
Add : Profitl hss duing the yea/Penod
Closing Balance

Securities Premium
Opming Balmce
kss : Trmsfer duing the yer/period
Closing Balance

T^ial

1,188.6(

t63.34
0.0(

648.0i
s39.9i

05f

360.85

281.04
0.18

250.99
109.85

o 0l
1,351.9r 648.07 360.85

(5.79.
0.0(

(3.02.
(2't-1

(9.25)
6.23

0.93
/10 lRl

(s.79' (5.79' (3.02) (e.

r'72.8 t72.84 t'12.83 t72.83

172.83 172.83 172.83 172.83

r,5r8.9t 1,355.64 524.43

lon-C

l'articulars
As at.Iune 30,

,or1
A$ at Nlarch 31,

7fi) 1

As at N{arch 31,
7{t7t

Scured Lonn
From HDFC Bank
Veldcle Lom
If,ss : CMmt Maturities
Secured against frst md exclusive chuge on vehicles acquired out of
thc lom.

GECLhm
Less : Cuent Matuities

Secucd by way ofSecond chuge hlpothecation on stocks, advmca to

suppliers md book debts md Mortgage of Collateral Security:

l. Irdustrial PropertylKH No. 248/2, 24913, 251/2, 251 13, 25114,

249/2, 28u3, 25v t, 2'18n, 28y2, 250, 248fi , 28t /2, 21812, 280,
4l 5,416,4 l'1, Mm Tehsil Takhatpu-Dist -Bilaspur Chhaftisguh,
Dighor4 Yogmtar Industries, Bilaspu-, 495001

2. Industnal Property / Plot No 38 TO 41, 48 TO 52, Vill Siltar4 Neil
Shublal Compmy, Raipu-4931 I I

md Personal guilmtee of Vijay Anmd Jhawu md PrMt Kmil
Mohta md corporate gumtee of Gopal Sponge & Powa Private

Limited.

DG lnm
kss : Cment Maturities
S@ued against fr$ md exclusive chuge on DG acquired out of the

lom.

0.2-t

0.2i
0.5

0.5

1.54

1.00

5.13

3.59

0.53

64.78
23.08

70.0{
22.5'l

90.32
20.'10

65.00
8.18

L7e 41.4i 69.62 56.E2

1.03

1.03

3.93
2.90

l.

ffi

k

Particulars
As at M{rrh 31, As at l\Iamh 31,

As at Marclt 31,

2022



VRAJ IRON AND STEEL LIMITED
Annexure VII
Notes forming part of Restated Consolidated Finrncial Informrtion

2t
a

{ in Millions

I'arficulsrs
As at June 30,

7Ma
As nt Ntarch 31,

,0r 1

As at March 31,
2fi22

As at Msrch 31,
7lY1

Less ; Cumt Maturities
S*ured against First Chrge of Plmt & Machinery of Compmy md

Collatually recued by chuge on :

1. Industrial Proptrty/KH NO. 248/2, 249 /3, 25 I I 2, 25 I 13, 25 I / 4,

249t2, 28y3, 25ll l, 27811, 281 12, 250, 248/1, 28t 12, 27812, 280,

415,416,417, Mm Tehsil Takhatpu-Dist -Bilmpw Chhattisgrh,
Dighor4 Yogmtar Industries, 495001, Bilcpur, Chhattisguh

2. Indusrrial Property / Plot No 38 TO 41,48 TO 52, Vill Siltaa Neu
Shublal Compmy, Raipu-4931 I I

md Pusonal guumtee of Vijay Anmd Jhawa md Prmt Kmu
Mohta md @rporate guumtee of Copal Sponge & Power Private

Limited.

Total Secured Loan

Unswured Loan
R€payable on demand
From Related parties

From Others

Total Unsecured Losn

Totol

84.55
70.32

l0 l. l2
68.68

165. l6
64.39

224.58
59.42

t4.23 32.44 t00.77 165.1(

55.93 79.91 t70.92 224.54

.86

57

55. 79.91 170.92

l'nrticulars
As 8t Junc 3{),

,0:t 1

As rt i\Iorch 3l,
2023

As at Murch 31,
2fi27

As rt Nlarcb 31.
)l]rl

Lcase Liabilities 14.14 14.14 r4. I 14.l

14.14 14.14 14.15 14.15

Particulars
As at,Iunt 30,

,or1
As rt l'Iarch 3l

,0r1
As at IVIarch 31,

201.2

As at Nlarch 3.1,

2021

Provision for Cratuity

Totsl

6.',?8 6.78 5.32 3.73

6.73 6.78 5. 3.73

Income 'fax

P{rticulirrs Qucrtcr endcd
.Irrne 3{}- 2023

Year endcil
Morah 1l ?O)1

Year (ndcd
March 3l. 2022

Year ended
Mnrch 3l- 2021

Deferred Tsx Li&bility

Tu impact rising out oftemporary difference in depreciable assets

Tu Impact uising out of Fair valuation of Equity Shues

Deferred Tax Asset
Tu impact ofexpenres allowable against taxable income in future
yeds
Tu impact uising out ofprovision ofgratuity not funded

Deferred Tar Liabilitv/ (Asset) Net

28.3t
( 1.30)

28.2i
( 1.30.

26.90
(0.5 l)

23.24
(2.34\

27.0 26.94 26.39 20.9(

0.1:
1.3!

0.1:
1.35

0. l3
l.0l

0. l3
0.5!

1.5' L5' r.14 0.71

25.4t 25. 25.25 20.[

l'articulnrs Qunrter ended

.Iune 30, 2023

Year ended
March 31, 2023

Year ended
March 31,2022

Year ended

March 31, 2021

Defened Tu Liability Opening Balmce
Tax impact uising out of temporary differmce in depreciable assets

Tu lmpact rising out of Fair valution of Equity Shiles
Deferred Tax Liability Closing Balance

Defened Tu As*t Opening Balmce
Tu impact uising out ofprovision ofgratuity not funded

Tu impact of exomses allowable against taxable income in future !

26.96
0.04

26.39

|.3'1
/0 R0\

ztJ.9tJ

3.65

1.83

14.2:
96t

(3.03.

27.01 26. 26.39 20.90

1.5 l.l4
0.38

0.'72
0.42

0.40
0.32

Deferred Tax Asset Closing Balance

Net Deferred Tax Liability(Asset) Balance

Nct Deferred Tax Liability/ (Asset) creaaed during the year/Period

1.52 1.52 1.1 0.72

25.49

0.04

25.45

0.20

25.2t

5.0(

20.19

6.33

V



VRAJ IRON AND STEf,L LIMITED
Annexure VII
Notes forming part of Restated Consolidated Financial Information

c Current Tax

'l in Millions

d Io"ome Trx 
"xpenses 

reconciled to the accounting profit 8s followsl

Current

I'articularc
Quarter cnded
trrno 1O ?llf1

Ycnr euded
March 31.2023

Year ended

March 31,2022
Year ended

Mnreh 1I ?fl21

Opming
Provision for Cment Tax
Tues Paid
T^fol

53.6(
( 19.83'

178.40
( 14 1.69)

10.90

95.00
(7 |.4',1)

zs.is
(24.42)

33.7', 36.7 14.43 3.83

Quarter euded

Junr 30. 2023

Ytar enderl
Nl...h 1r ,nr1

Year ended
March 31. 2022

Ycar ended
Mcrch 31. 2021

Computed Tax Expense

Profit before Income Tues
Adjusknent of Associate Profits
Statutory Til Rate in India
Computed Til Expense

Tax Expense as per IDcome T{x Act
Profit before Income Tues
Adjustment of Associate Profits
Finmcial Chrges on lease Liabilities
Rmt Paymmt
Deprrciation on ROU
Interest on Secuity Deposit
Rmt Expils on Security Deposit not allowable in lncome Tu
Cnatuity Disllowme
Difference betwem Tu Dopreciation md Book depreciation

Expmses not allowable
Disallowmce u/s 438
Otho Adjustments
Tuable Profit
Income Tu Expense

Intaest on delayed payment ofIncome Tu
Current Year Tox

Effective Ilcome Tsx Rate

CummtYerTu
Tu For Previous Yeu
Current Tar Provision

0. l0
0.00
0.01

216.98
(9.38)

25.170/o

52.25

?t6.98
(9.38)

0.39
(0.39)

0. l8

003
207.92

52.33

t.27
5

25.82o/o

53.60

3.60

7 l 8.84
(28.86)
25.1'lo/o

t73.65

718.84
(28.86)

l.5',1

(l.57)
0.41

0.00
0.06
2.25

(s.45)
4.29

0.05
691.58
174.06

4.34
178.40

25.860/0

178.40
(0.34)

385.3 I
(13.42)

25.t70/o
93.60

385.3 I
(13.42)

1.57

( L57)
0.41
0.00
0.06

t.92
(14.s l )

3.02
0.38

0.1 I
363.27

9r.43
3.57

95.00

25.550/0

95.00

0.09

158.5 I
( 14.45)

25.t7./.
36.26

158.51

(14.45)

1.57

(1.s7)
0.41
0.00

0.06

1.29
(38.49)

2.72

0.22
(0.09)

ll0.l9
2',7.'73

0.52
28.25

t9.6tyo

28.25

I 1.05

53.6( I 78.06 39.30

)rrriculars As at June 30,
2023

As ai Murth 31,
,orl

As nt lllrrch 31,
) n7,

As at N{arch Jl,
2fi21

Securcd Loan
Csh Credit

Secued by hypotheation by way of First chuge on stocks, advmce to

supplios md book debts ; ed Collatqal Secuity by chuge on :

l. Industrial Property/Kll No. 248/2, 24913, 25112, 25113, 25114,

249t2, 28t/3, 25vt, 2't81t, 28y2, 250, 2481 1, 281t2, 2'18/2, 280,

4 I 5,4 I 6,4 I 7, Muru Tehsil Takhatpu-Dist -Bilmpu Chhattisguh,
Dighor4 Yogutu Indushies, 495001, Bilupu, Chhattisguh
2. Industrial Property / Plot No 38 TO 41, 48 TO 52, Vill Siltra, Nea
Shubtal Compmy, Raipu-4931 I I

md Personal gurmtee of directors md corporate guumtee of Gopal

Sponge & Power Private Limited.

Cmmt manfities of Non Cmmt Bonowings

T^hl

93.67

58. l3

91.78

167. l0

8'7.t2

l0l 3l

I74

93.61 r49.91 234.22 175.41

Particulars
As st June 30,

7i7^l
As at Nlarch 31,

1{n1
As at Nlarch 3I,

7072
As at Nhrch 3l,

)1t71

-case Liabitities

I.otql

1.57 1.5 t.5'7 I

1.57 1.57 1.57 1.57

ffi
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' I in Millions

Particulars
As at March 31,

1.022

Total Outstsnding dues of Micro & Small enterprises
Disputed

Undisputed

Total

Total Outstanding dues of Crediton other than Micro & Small enl

Disputed

Undisputed *

Total

Totol ofTrqde Pqvchleq

0.3 2.38 0 0.39

0.35 2.38 0.1 1 0.39

terprises

7 5.5 132.60 78.8t tt9.28
132.60 7E.8t I 19.2t

78. 119.61

* includes momts due to Related Parties 0.95

Particulars < I year l -2 vea rs 2-3 vean >3 Total
As at June 30, 2023
Undisputed Micro & Small mterprises
Undisputed Other thm Micro & Small mterprires

As at March 31, 2023
Undisputed Micro & Small entuprises
Undisputed Othtr thil Micro & Small mterprises

As at March 31, 2022
Undisputed Micro & Small enterprises

Undisputed Other thm Micro & Small enterprises

As at lllarch 31, 2021

Undisputed Micro & Small entuprises
Undisputed Other thm Micro & Small enterpriws

0.35

75.01 0. l6 0.34

0.35

75.5 l
75.3( 0.16 0.34 75.8(

2.3i
a) )t o?d

2.38
)60

134.r 0.34 t34.98

0.1 I
44.08 34.80

0.1 I
78.88

44.t5 34.80 78.99

0.3t
I l9.li 0.1 I

0.39
lq rR

I 19. 0.1 1 119.r

Othcr Financial

l'nrticulars
As at.lunc 3{),

,or1
As at March 31,

)h)1
As &t Nltrrch 31,

2022
As at l\{arch 3l

)t7t
Payable for expenws
0mployee Bmefits

fnr"l

2t.3
7.5

21.t2
4.24

19.40

3.83

24.2J

3.63

28.8( ,< 23.23 31.86

Liabilities

Particulars
As at Junc 30,

7fi71
As rt l\larth 31,

7t73
As at NIarch 31,

afrr1
As at Nlarch 31,

) n71

layable to Statutory Authorities
lustomq Advmces

l'otal

33.33
4.81

30.81
0. l0

IE.J6
9.42

31.63
0.59

38.14 30.91 27.81 32.23

Particulam
As at March 31,

2023

?rovision for Cnatuiry

fotal

0.51 0.51 0.4i 0.37

0.51 0.51 0.4i 0.37

ffi

r! for followino Del
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production) used in capital projects ofthe holding company

'{ in Millions

(computed

30

a

Revenue from

Particulars Quarter ended
.lnnp 1O )0?1

Year ended
March 31.2023

Yrar ended
Mqreh iI ?(l??

Year endeel

Illarch 31. 2021
Sale of Products
Manufactured Goods & By products
Traded Goods

|,054.79
loc

5,095 01

6t.7A
4,086.47

51 A7
2,890 88

16.17
1,056,78 5,156.71 4,140.43 2,907,06

ended June 30,2023 includes { 6.35 millions ofcaptive consumption ofTMT Bars

Other

Particula rs Quartcr ended

June 30.2023
Year ended

llarch 31.2023
Year ended

March 31- 2022
Year ended
-areh 11 ?tl)1

llnterest Income

I 

Intercorporate Deposits
Bank Deposits
Others
Income Tax Refund
Sundry Balance written off
Profit on Sale ofProperty, Plant & Equipment

Total

6.94
2.93

0.48

0.04

12.19
2.92
1.79

0.51

006
003

0 29
t6l
1.37

0.t3
0.0r

1.03

106

0.08
0.09

10.4( 17.5C 3.40 2.26

Cost of materials consumed

Particulam Quarter cnded
Jun 30,2023

Ycar cndcd
Nlarch 31,2023

Ycar cndcd
N{arch 31,2022

l'car cndctl
Nlarch 31,2021

lCost of materials consumed

I

Total

Imported & Indigenous Cost of Materials Consumed
Indigenous in value
Indigenous in oZage

Imported in value
Imported in Toage

692.6s 3,754.62 3,1 43. 1 5 2.t32.39

692.69 3,754.62 3.143.1 2,132.39

692.69

100o/o

3.754.62
lOjYo

3,t43 t5
lO0o/o

2,132.39
l00o/o

in inventories of finished goods, Work In progress antl trade

Particula rs Quarter enrlcd
Jun 30.2023

Ycar ended
It{arch 31.2023

Ycar endctl
NIarch 31.2022

Year cndcd
llarch 31" 2()2i

Inventories at the end of the vear/period
Finished Goods & By Product

Inventories at the beginninq ofthe year/period
Finished Goods & By Product

Net (jhanse

45.4i 3t.62 30 15
45.4i 31.62 42.22 30.15

3t.62 42.22 30.15 64 18
31.62 42.22 30.15 64.78

(13.8s) 10.60 (12.07" 34.0

Contribution to Ilmployee Provident Fund & other Funds

Gratuity Expenses
Stafl Welfare Expenses

ance

I'articulars Quartcr endcd
Jun 30.2023

Ycar cndcd
IIarch 31.2023

Ycar endcd
March 3I.2022

Ycar rnded
llarch 31,2021

Bank Interest
Interest on Intercorporate Deposils
Other Interest

Total

5.63

0.39

28.04
0.03
1.82

30 47

720
t.82

32.45
25.74

1.63

6.03 29.8t 39.49 59.83

6H$
w?,
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35

'{ in Millions

& Amortisation

Particulars Quartcr ended
.Iun 30.2023

Year ended
Mor^h 11 

'nr1

Year ended

March 31. 2022

Year ended
Mqrch lll ?O?1

Depreciation on Property, Plant and Equipment
Depreciation on Right-of-Use assets

Tnfol

t4 36
0.10

64 00
0.41

7t 4t
0.41

72 .25
0.41

r4.47 64.42 71.82 72,66

Particulars Quarter cndcd
.Irrn lI() ?0)3

Year ended

I\{arch 31. 2023

Year ended

lVtarch 31,2022
Year ended

Mqrh 1l ?O)l

Consumption ofStores and Spares (100% Indigenous)
Consumption ofDiesel
Commission
Production Charges

Power Charges

Vehicle Hire Charges

Sampling Testing
Payment to auditors (refer note (a) below)
Lease Rent
Bank and Financial Charges

Miscellaneous Expenses

Professional Fees, Legal & Other Service Charges

Water Charges
Advertisement Expenses

Transpo(ation Charges

Security Charges

CSR Expenses

Repairs & Maintenance
-Building
-Plant & Machinery
-Others

Rates and taxes

Travelling & Conveyance

Printing & Stationery
Telephone Expenses

Donation
Insurance Charges

OIfice Rent

Loss on Sale ofProperty, Plant & Equipment

Total

3 9 I
507
2.02

14.04

64.80
1.16

0.03

o.o2
0.54
0.56
1.82
072

0.72
0.63
1.50

0.40
3.73

0.44
5.38
0.97
0.06
0.t2

I l5
003

t21.36
23.47
t029
53.35

223.86
4.62
0.05
0,10
0.06
4.92
0.71

4.79
3.19
l. l3
2.34
3.7'l
4.00

4.64
r4.72

1.22

0.45
0.42
0.33
0.40
0.29
6.72
0.1'1

108 36

22.96
14.68
45.14

178 95

1.77

0.29
0l0
0.06
4.50
0.87
4.59
1.98
0. l0
1.79

4.t3
2.59

l.l7
11.94

0.55

003
0.24
0.30
0.36
0.25

1.28

0.12
0.1I

I l8.l 1

19.t2
5.35

36.96
174.25

0.26
0.30
0. l0
0.56
2.25
0.25
2.84
206
002
2.47
3.74
2.5'1

626
ll.1l
0.80
0.63

0.73

037
0.28
0. l4
078
012

141.81 491.3' 4t)9.23 392.41

to auditors

Particulare Quartcr cndcd
.Iun 30,2023

Ycar cndcd
l\Tarch 31.2023

Ycar cndcd
l\,frrrh i1 )O)1

Ycar ended
Mrre h 11- 1O21

For Statutory Audil
For Tax Audit

Tnfrl

0.07
003

0.07

003
0.04
0.02

0.10 0.lt 0.05

36 of Earnings per f,quity Share (Basic and Diluted

Particulars
Quarter ended
Jun 30,2023

Ycar endcd
llarch 31, 2()23

Year ended

tlarch 31,2022
Year ended

ilIarch 31,2021

Basic
(i) Number ofEquity Shares at the beginning ofthe yearlPeriod
(ii) Number ofEquity Shares at lhe end ofthe yearlPeriod

(iii) Weighted average number ofEquity Shares outstanding during the

yearlPeriod

(iv) Face Value ofeach Equity Shre

(v) Amount ofProfit after tax attributable to Equity Shareholders
(vr) Basic Eamings per Equity Share

Diluted
(i) Number ofEquiW Shares at the beginning ofthe year/period
(ii) Number ofEquity Shares at the end ofthe yearlPeriod

(iii) Weighted average number of Equity Shares outstanding during the

yearlPeriod
(iv) Amounl ofProfit after tax attributahle to Equity Shareholders
(v) Diluted Eaminss per Equiw Share

4944350
4944350

4944350
l0

163.34

33.04

4944150
4944350

4944350
163.34
33.04

4944350
4944350

4944350
10

539.97

109.2t

4944350
4944350

4944350
539.97

109.21

4944350
49443s0

4944350
l0

287.04

58.05

4944350
4944350

4944350
287.04

58.05

4944350
4944350

4944350
l0

I 09.85
)) 1''

4944350
4944350

4944350
109.85
)1 )1
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Financial Risk Management Objctives and policies

The group compmies' fmmcial liabilities, other thu derivatives, comprise borowings, capital creditors and trade md other payables. The main purpose of
these finmcial liabilities is to lmmce the group's operations. The group compmies' lnmcial assets include trade md other receivables, cash md cash

equivalents, investments md deposits.

The muagement ensucs that risks ue identified, measured md mmaged in accordance with Risk Mmagement Poticy . The Board of Drrectors also

reyiew these risks md related risk mmagement policy.

The muket risks, liquidity risks md credit risks re fifiher explained below:

Market risk

Muket risk is the risk that the fair value of future cash flows of a fmmcial instrument will fluctuate because of chmges in milket prices. Muket risk
comprises tlree types of risk: interest rate risk, cunency risk and other price risk, such as equity price risk. Finmcial instruments affected by milket risk
include investments, trade payables, etc.

Interest rate risk
Interest rate risk is the risk thal the fair valuc or future cash tlows oI a financial instrument will fluctuate because of chmges in milket urterest rates. The
group compmies' exposue to the risk of chuges in market interesl rates relates primarily to the d€bt obligations.The group mmages its interest rate risk
by having a balmced portfolio of bonowings md equity.

Interest rate sensitiYity

The following table demonstrates the sensitivity to a reasonably possible chmge in interest rates on loans md bonowings affected. Wilh all other vuiables
held constant, the group's profit before tu is affected through the impact on floating rate bonowings, as follows:

Particulars Changa in basis Borrowings as at Effect on prolit
Doints befor€ tax

o/o

50
(s0)

50
(s0)
50

(50)
50

(s0)

As at June 30, 2023

As at March 31,2023

As at March 31, 2022

As at March 31, 2021

149.6 I

229.83

425.14

457.81

0.75
(0.75)

Ll5
(l l5)

2.13
(2.13)

2.29
(229)

Foreign currency risk
Foreign cunency risk is the risk that the fair value or future cash flows of m exposure will fluctuate because of changes in foreign exchmge rates. The
group's exposue to this risk is not there as there tre no foreign cmecy trmsactions udertaken.

Equity price risks
The group invests only itrelated oompanles whrch is a pa1 of long tem business plaming and in strategic in nature. There is no othff investment md
hence there ue no equity price risks exposure to the group.

Credit risks
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument ff customer contract, leading to a financial [oss. The group
is exposed to credit risk from its oporating activities (primuily trade receivables).

Trade receivables
Muimm exposue to the credit risk is on account ofoutstanding balmces in the tradc receiveables account. But as per experience, the ageing ofdebtors
is always kept less thm six months md there ae no bad debts encoutered in past hence the risk is almost negligible. Credit fusk is mmaged by the group

by monitoring their credit worthiness ofcustomers, crodit oplicies md deploying efficient resouces for collection.

ffi
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As at June 30, 2023

Disputed Trade Receivable considered good

Undisputed Trade Receivable considered good

Disputed Trade Receivable considered doubtful

Undisputed Trade Receivable considered doubtful

Less: Credit impaiment

Net hdence

As at March 31, 2023

Disputed Trade Receivable considered good

Undisputed Trade Receivable considered good

Disputed Trade Receivable considered doubtful

Undisputed Trade Receivable considered doubtful

Less: Credit impaiment

Net balance

As at March 31,2022

Disputed'lrade Rcceivable considered good

Undisputed Trade Receivable considered good

Disputed Trade Receivable considered doubtful

Undisputed Trade Receivable considered doubtful

Less: Crcdit impaiment

Net balance

As at March 31,2021

Disputed Trade Receivable considered good

Undisputed Tratle Reccivable considered good

Disputed Trade Receivable considered doubtful

Undisputed Trade Receivable considered doubtful

Less: Cretlit impaiment

Net balancc

Liquidity risks

60.2t ,,:

128.45 ot:

126.45

I 18.34 I 18.34

69.86 69.86

The group's sourre of liquidity is cash and cash equivalents and operating cash flow. The company believes that its working capital is sullicient to manage

its cunent requirements, accordingly no liquidity risk is percieved.

Liquidity risks sensitivity
The table below srm{ises the maturity profile of the group's finmcial liabitities on contractual undiscouted pa}ments:

As at June 30, 2023

Bonowings
Lease Liabilitics
Trade Payables

Other Financial Liabilities
As st March 31,2023
Bonowings
Lease Liabilities
Tradc Payables

Other Finmcial Liabilities
As at March 31, 2022

Bonowings
Lease Liabilities
Trade Payables

Other Fiumcial Liabilities
As at March 31, 2021

Bonowings
I-ease Liabilities
Trade Payables
Other Financial Liabilities

93.67

1.57
7 5.86

28.86

149.92

L5-l
134.98

25.36

254.22
1.5'l

78.99
23.23

175.4r
1.57

tt9.6'7
3l .86

55.93

,,:

79.9t
786

170.92
7.86

282.40
't 86

4.'.l 1

q.7 t

t.ir

4.7 t

149.61

14.14
75.86
28.86

229.83
14.14

134.98

25.36

425.14
14. l5
78.99
23.23

457.8t
14.1 5

I t9.6't
3 1.86

61. t0

128.96

t28.96

6H$
6%

Phrticulars NfJt l year 1 - 5 years
Nlorc than 5
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38 Capital management

For the purpose ofCapital management, capital includes issued equity capital, and all equity reserves. Its primary objective is to maximise shareholders'value.

The holding company manages its capital structure and makes adjustment in light ofchanges in economic conditions and the requirements of financial covenants
Holding Compmy monitors capital using a gearing ratio which is Debt divrded by equity wherein debt includes all borrowings md lease liabilites.

Particulars Quarter cnded
June 30,2023

Year endcd
March 31,2023

Year cnded
March 31,2022

Year endcd
Nlarch 31, 2021

lotal Debt
Iotal Equity

Debt Equrty Ratio

t65.32
t,568.42

0.1 l

24s.55
1,405.08

0.t7

440 86
867.32

0.51

473 53
573.88

oR1

There have been no breaches in the financial covenants ofany interest bearing loans and borowings.
No changes were made in the objectives, policies or processes for managing capital during the above period

Financial Instruments- Accountinq, Classification and Fair Value Measurements

Financial Instruments by cateqory
As at June 30.2023

Particulars Total Fair

39

+
Financial Assets
Non Cunent
Investments
Other Financial Assets
Current
Trade Receivables

Cmh & Cash equivalents
Bank Balances other thm above

Loans & Advances

Other Financial Assets

Total
Financial Liabilities
Non Current
Borrowings
Lease Liabilities
Current
Borrowings
Lease Liabilities
Trade payables

Other fi nancial liabilities
Total

As at March 31,2023

r6 0l
38.26

61 .10

3.45
348.48
134 91

3.4t

xie
6l l0

3.45
348.48
t34.91

3.41

16.01 16 0l
38.26

61 10

3.45
348.48
t34.91

3.41
605.63 589.61 16.01 605.63

55 93

14.14

93.67

|.57
75.86

28 86

55.93

t4.t4

93.67
t.57

75.86
28.86

55 9;
t4 t4

93.67
1.57

75.86
28 86

270.04 270.04

I'articulars tllii.T
vatuc Amortised (irst [-VI.OCI FVTITL

l.'inancial Asscis

270.O4

Non Current
Investments
Other Financial Assets
Currenl
Trade Receivables

Cash & Cash equlvalents
Bank Balances other thal above

Loans & Advances

Other Financial Assets

Total
Financial Liabilities
Non Current
Borrowings
Lease Liabilities
Current
Bonowings
Lease Liabilities
Trade payables

Other financial liabilities
Total

630.23

16.01

38.26

I 28.96

2.64
86 83

355.91

l6l

l6 01 r6.0l
38.26

128.96

2.64
86.83

355.9 l
t.6l

zsie

t28.96
2.64

86 83
355 91

l.6l
614,27 16.01 630.23

ts.it ts it
14.14 t4.14

t49.92 149.92

ts it
14.14

149.92

1.57

134.98

l.57
134.98

1.57
134 98

25 36 25.36 _ - 25.36
405.89405.82--40s.89

ffi
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Financial Assets
Non Cunent
Investments

Other Financial Assets
Curent
Trade Receivables

Cash & Cash equivalents
Balk Balances other than above

Loans & Advances
Other Financial Assets

Total
Financial Liabilities
Non Current
Bonowings
Lease Liabilities
Current
Borrowings
Lease Liabilities
Trade payables

Other financial liabilities
Total

14.4;
28.16

I 18.34

278
36.91

0.57

|.23

28.1'6

I18.34
2.78

36.91

0.57

1.23

14.48 14 4;
28.16

I 18.34

2.78
36.91

0.57

I.23

no.iz
14 15

254.22
1.57

78.99

no.iz
14 15

254.22
1.57

78.99

no.iz
14. l5

25422
|.57

78.99

Financial Assets
Non Current
Investments
Other Financial Assets
Current
Trade Receivables

Cash & Cash equivalents
Bank Balmces other than above

Loans

Other liinancial Assets

Total
Financial Liabilities
Non Current
Bonowings
Lease Liabilities
Current
Borrowings
I -ease I-iabilities
Trade payables

Other fi nancial liabilities
Total

r.iq
37.86

69.86
1.08

32.95
0.57

l.l9

zt.ie

69 86

1.08
32.95
057

l. l9

11 24 niq
37.86

69.86
t.08

32.95
0.57

l.l9
154.76 143.52 11.24 154.76

zsz.io
14. l5

175.41
1.57

lLg.67
3l .86

zsz.io
14 l5

175.41
157

1t9.67
3 1.86

zsz.io
14. l5

t75.41
1.57

119.67
31 86

62s.05 62s.05 625.05

ffi
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Financial Assets
Non Current
Investments

Total
Financial Liabilities
Total

'? in Millions

Fair Values Hierarchy
Finmcial msets md finmcial liabilities measured at fair value in the statement of financial position are classified into three Levels of a fair value hierarchy. The three

Levels are denied based on the observability ofsignificant inputs to the measurement, as follows:

Level l: quoted prices (unadjusted) in active markets for financial instruments.
Level 2: The fair value offinancial instruments that are not traded in m active market is determined using valuation techniques which maximise the use ofobservable
Level 3: Ifone or more ofthe significmt inputs is not bmed on observable market data, the instrument is included in level 3.

16 01 16.01

16.01 16.01

Fair value measurement hierarchv for assets / liabilities

Financial Assets
Non Curenl
Investments

Total
Financial Liabilities
Total

16.0116.01

Financial Assets
Non Current
Investments

Total
Financial Liabilities
Total

t4 48 14 48
14.48 14.48

11.24 lt.24

Financial Assets

Non Current
Investments

Total
Financial I-iabilities
Total

ffi

Pa rticula rs Level I Level 2 Level 3

Particulars

t6 0l
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VRAJIRON AND STEEL LIMITED
Annexure VII
Notes forming part of Restated Consolidated Financial Information

4l Employee Benefits- Delined Obligation
a Defined Contribution

' { in Millions

08s

Quarter endcd Year endcrl
.Iune3Q 2023 I\Iarch3l,2023

ESIC
0.57
022 1.30

,0,

Delined Benefit
Gratuitv
The group has a defined benefit gratuity plan. Every employee who has completed five yeus or more ofseruice is entitled to Gratulty ontems not less favourable than the provisions of The Payment of Gratuity Act, 1972. Though the scheme is not yet funded with an
insurance company.

The following tables summarise the components ofnet benefit expense recognised in the Restated Statement ofprofit and Loss and the
funded status and amounts recognised in the balance sheet for the Post - retir;ment benefit plan i.e. Gratuity.

Pa rticula rs Quartcr cnclcd ycar endcd I:u" Ycar cndcd
June30,2023 Irlarch3l,2023 lllarth3l, nr;;;i,;,

_ 184 163 109

the

I
2

3

4

Past Service Cost
Interest Cost
Expected Retum on plan assets
Total

0.28 0.20

- 2.25 7,92 1.29

particulars euarter enderl year endcd Y:::::*a yrar enttert
June 30,2023 llarch Jl,202J trIarch 31, 

nrr."n Jiiirr
I

2

)

Remeasuremenl due lo financial assumptions
Remeasurements due to experience adjustments
Actuarial ( Gains ) / Losses
Total

Particulars

Present Value ofDefined Benefil Obligation
Fair Value ofPlan Assets
Net Asset / ( Liabilitv )

- (744746\ (234mt\ (15148\

006
(0 81)

0.06
(0.2e)

o.t7
(0 l8)

Quartcr cndctl Ycar cndcd
Junc 30,2023 lllarch 31,2023

Ycar cndcd
ll'Iarch 31,2021

I
2
3

7_29 7_29

:'n
7,29 7.29 5.79 4.10

IV

2

3

4

5

1.84

:o'

(0 8l)

L63

:"
(0 29)

006

1.09

2.ro

(0. l 8)

0. l7- 0.06
7,29 7.29 5.79 4.10

s'7,

ffi

Particulars
Year cnded
l\Iarch 31,

2422

Year rnded
March 31,2021

1.08

June 30,202J Ntarch 31,2023 l\Iarclr 31. nt;; ;t',;o

the Period,/year

Cunent Service Cost / Plan amendments
Interest Cost
Benefits Paid
Actuarial ( Gains ) / Losses

Arising lrom changes in expenence
Arising from changes in demographic assumptrons
Arising from changes in financial assumptions

Present Value of Defined Benelit Obligation at the end of the
Periorl/Year



VRAJ IRON AND STEEL LIMITED
Annexure VII
Notes forming part of Restated Consolidated Financiar Information 't in Millions

Particulrt rs Quarter ended
June 30, 2023

Year ended

March 31,2023

Year ended
March 31,

Year ended
March 31,2021

I
2

3
4

5

6
7

Plan assets at the beginning of the yearl period
Expected return on plan assets
Contribution by employer
Actual Benefits Paid
Actuarial Gains / ( Losses)
Plan assets at the end ofthe year/ period
Actual retum on Plan Assets

VI Themajor categories of plan assets as a percentage of the fair varue of totar pran assets
The Provision is not funded yet

Year cndcd
Jllarch 31, 2023

I
2
4

5

6

Expected rate ofreturn on plan assets
Salary escalation
Mortality Table
Disability Rate

Retirement Age
Average Future Service

IALM (2012-14) Table Ultimate
5% of Mortality 5% of Mortality 5% of Mortality 5% of Mortality

7.3oo/o

NA
6.00%

Rate
60 years

2l.t4

7.30Yo

NA
6.00o/o

Rate
60 years

21.14

7.t0%
NA

6.000/0

Rate
60 years

22.t2

6.90Yo

NA
6.00o/o

Rate
60 years

22.t2

7

8

VIII The estimates offuture salary increases considered in actuarial valuation, take account ofinflation, seniority, promotion and other
relevant factors, such as supply and demand in the employment market

Particula rs Quartcr ended
June 30, 2023

Year endcd
llarch 31,2023

Year ended
March 31,

Ycar ended
lllarch 31,2021

Expected benefit payments for the year/ perio,l e"d,ng
< I year

l -5 years

6-9 1'ears
l0 years

0.s l
07|
0."73

0.23

0.51

0.71

0.73

0.23

0.47
048
0.83
004

0.37
020
0.64
0.1 I

used

Particulars Quarter cnded
Junc 30,2023

Year endcd
I{arch 31, 2023

'ear ended
NIarch 31,

2022

Year endcd
l\larch 31,2021

Liabilitv under Base Scenario
Assumptions
Discount Rate
Up by I o/o

Down by l%
I\Iortalitv Ratc
Upby to%
Down by l0%
Salary Escalation
Up by I o/o

Down by 1%
Withdrawal Rate
Upby 1 Vo

Down by l%

729

6.65
8.09

7.30
7.29

8.12

6.61

7.29
7.32

7.29

6.65

8.09

7.30

7.29

8. l2
6.61

7.29

7.32

5.79

5.27

6.42

5.79

5.78

6.45
5.24

5.78
5.82

4.10

3.74
455

4.t l
4. l0

4.57
3.72

4.11

4.12

VII

Particula rs Quarter cnded
June 30,2023

ended
lllarch Jl, Year ended:

March 3I,20!1



VRAJ IRON AND STEEL LIMITED
Annexure VII
Notes forming part of Restated Consolidated Financial Information

42 Lease Disclosure
a As Lessor:

Company has not given any assets under any lease arrangement.

' t in Millions

As Lessee:

At inception ofcontract' company assesses whether the contract contains lease or not, ie it contains the right to control the use ofany
specific asset for a specific period oftime in exchange ofconsideration.

Holding Company recognises Right to Use assets and Lease liabilities at the inception of lease agreement. The right ofuse (ROU) is
measured at cost which comprises ofthe initial amount oflease liability a justed for any lease paymentsmade at or after commencement
date. The Right of use is subsequently amortised at straight line basis over the term ofthe lease.

Lease liability is initially measured at the present value ofthe lease paynents that are not paid at commencement date, discounted using
the company's incremental borrowing rate.

Company has elected not to recognise lease ofless than t2 months and also ofcases wherein monthly lease payment is ofless than { 0.01
million.

Incremental borrowing rate applied to lease liability is l0%.

in Resta ofProfit &

Interest Expense on Leases

Depreciation on Right of use of Assets

Total

Addition during the yearlPeriod
Deletion during the yearlPeriod
Depreciation during the yearlPeriod
Closing Balance

e Details of

Opening Balance
Addition during the yearlPeriod
Payments during the yearlPeriod
Finance Cost for the year/Period

Closing Balance

0.50 1.99 1.99

0.39

0.10
t.57
0.41

1.57

0.41
1.57

0.41

33 0_6

(0 l0)

33.4'.

(0.41)

,r t_t

(0.41 ) (0.41)
32.95 33.06 33.47 33.88

As at Nlarch

15.72

(0.3e)

0.39
(1.s7)

1.57

(1.s7)
1.57

(r,s7)
1.57

15.72 15.72 15.72 1s.72

cntlcd
I'articulars Quartcr cnded

Junc 30,2023

I'articulars

Pa rticulars

As at Junc 30,

2023
As at tr{arch

31,2022
As at Nlarch

31,2021

As at Junc
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\.RAJ IRON AND STEEL LIMITED
Annexure VII
Notes forming part of Restated Consolidated Financial Information ' I in Millions

45 Disclosure for dues to Micro & Small Enterprises
Amout due to mrcro md small enterprises as defined in the " fhe Micro, Small md Medium linterprises Dcvelopment Act, 2006" has been detemined to the extent
such parties have been identified on the basis of infonnation available with the entiry The disclosures relating to micro md small enterprises is as below:

AcotMarch3I, Ae:at March3l, AaetMrrrhil,Pariicuhn AsatJunel0,X023 '-"-'^^l--"--''-----^l^----' '----.-.-----'

a. Principal mount remaining mpaid to my supplier at the yearPeriod end 0.35 2.38 0.1 I 0.39
b. Interest on (a) above, remaining mpaid to my supplier at the yeu/Period end

c The momt of princrpalpaid beyond the appointed date

d The mount ofinteresl paid beyond the appointed date

e. Amount of interest due md payable on delayed payments

I Amount ofinterest accrued md remaining unpaid as at yer/Period end
g. The mount offurther interest due md payable even in the succeeding years

46 Disclosure ofCSR

Par{iculars Quarter endcd June Ycar ended Year cndcd Year endcd

2023 March 31.202J zAX 31,2021
CSR f,xpenoes
Amout required to be spent duing the yerlPeriod
Expenditure incwed dwing the yerlPeriod

Shortfall(Ercqr) Spending

Provision for CSR Erpenses Payable/ Shortfall
Opening

Add: Cment
Less: Payment u./s. 135(5) of Compmies Act
Closing

Reasons for Shortfall: Holding Compmy was uable to identifo my other eligible CSR activities duing the
mowt to the fund specified mder Schedule VII as per proviso to sectron 135(5) within due time.

ContinSent Liabiliay

concemed period but is comitted to transfer shonfall

8.09

0.50

3.99

2.'10

2.59

1.65

2.54

0.19

t.29
7.59

0.94

t.29
o.94

t.'15

0.94

t.'75

I.'75

1.29

ended Year ended

Demmd has been raised for VAT against the hotding Compmy for the F.Y.2016-17

mder Chhattisguh Value Added Tu Act, 2005 against which Compmy has hled
Appeal before The Appellate Additional Comissioner,Comercial Tax, Raipur
(C.G.). Compmy has paid I 0.04 million as predeposit against the demud

Demmd has been raised for Entry Tax against the holding Compmy for the
F.Y.2017-18 under Chhattisguh Value Added Tax Act, 2005 against which
Compoy has filed Appeal before The Appellate Additional
Comissioner,Comercial Tax, Raipur (C.G.). The liability being disputed md
contingent, hence has not been provided for in the account. The compmy has paid {
0.06 million as predeposit against the demmd

Demmd has been raised for VAT against the holding Compmy for the F.Y.2017-18

wder Chhattisgilh Value Added Tax Acl 2005 against which Compmy has hled
Appeal before The Appellate Additional Comissioner,Comercial Ta:r, Raipu
(C.G.). The liability being disputed md contingent, hence has not been provided for
in the accouts. The compmy has paid {0.O0 million ( I 2800/-) as predeposit

against the demmd

Demmd has been raised for Income Tax against the Company for the F.Y.2017-18
mder lncome Tax Act, 196l against which Compmy has filed Appeal before The
Comissioncr of Income Tax (Appeal). The liability being disputed and contingent,
hence has not been provided for in the accounts. The compmy has paid t 0.20
million as predeposit against the demmd

Demmd has been raised for VAT against the holding Compmy for the F. Y.20 I 5- I 6
uder Chhanisguh Value Added Tax Act,2005 against which Compmy has hled
Appeal before The Appellate Additional Comissioner,Comercial Tax, Raipu
(C.G.). The liabilrty being disputed md contingent, hence has not been provided for
in the accomts. The compmy has paid t 0.03 million as predeposit against the
demud
Demmd for Entry Tu against the holding Compmy for the F. Y.20 I 5. I 6 uder
Chhanisguh Value Added Tax Act, 2005 against which Company has hled Appeal

before The Appellate Additional Comissioner, Comercial Tax, Raipu (C.G.).

The liability being disputed md contingent, hence has not bem provided for in the
accounts. The compmy has paid t0.07 million as predeposit against the demmd

Demmd has been raised for lncome Tax against the holding Compmy for the
F.Y.2012-13 uder Income Tax Act, 1961 against which Compmy has frled Appeal

before The Comissioner of Income Tax (Appeal). The liability being disputed md
contingent, hence has not b€en pfovided for in the accounts. Compuy has paid I
2.05 million as predeposit against the dmmd

Two times penalty on Water Charges payable smce 0l/0512006 due to non

registation with Water Resouces Sub-division, Bilaspu
Corporate Gu{etee provided to Vraj Mctaliks Private l.imited

Energy Development Cess since Nov '2Ol 1 to Jue '2023
Demand ofElectricity Duty since 28-l 2-14 to Mtr 201 8

LCl BG issued for our benefit to SECL, NMDC, CECB

o.02

1.00

10.09

1.98

250.00
23.95

35.81

82.04

1.98

250.00

I 73.90

1.79

250.00

41.87

100.00

140.00

l.55

!

J

k

I

0.45
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' I iB MillioB

st

Scrmt Sroortiqs
lbecm$bsqia(*ibrircs4rao6.Fbryq@firdirlwa llct'.*a;gcqryodarciacrmFnl'rcq€agsdintsmdNcnrilg&
tradilg of Itw @d Slr.l lt Pw, *l&h in tb c6!es of wilg sti.d.'d hy dE lo$intc of Clurtq:d Aqr*at of Indu is crcidcd the oaty trurc rcgmr

'thcGmp*llritspm&rts*irnirIodif,Tbemditi<spenilirginlsdbbcinssifda,mocp{*cSE Srdicallc8ffitdi*bsrci:curdatdMssey.

Csamitoeut

mui mmh8 !o bc ssrtcd m Capital A€ald ad aot
f*

Cl)tmitffirt rct)€t FdfiUed

284.?O

Tle o&rsdiEg bdae er thc 1w ed in Gsp$r of SuB&y Credi:v1 L(ru md Adrqe, Dep6its sd Etsi[ Bd Amuts e s&j.!cr to mfimtiu /
miti*in&mthcrcrpetiwprtirodlhsru b.re b@rc*edin thse mus rperthebfsffiAaiagb&.booLr. A{yfifihEr4iue@trqi&ng
wtofwiliatim*illbcsltcdfaaandr&aqrtrmdi*io isqoryk.d TlFgrcrAhowwdoandspc€tsyoatsialcffcctb aprticulrprc in
finreyxs.
The titlc dccdg of all imnble propotirx re hld in the re oirhe coqoy itstt Futhc.thc rhc mpo4r har not wicd ot rcvalutim oi itms of Pmprty, Pl,urt
& Equildst &riDg thc 1a ard udiqBB the dislw E io rvicli.r tic rcaEluatim is bosd e th. vslutie by e Egilts.d EIH b rct eppliceble.

t{o pocodingc bsc ba i.itid.d a Eding 88rbt thc HolditrS ffipary fa }okfia uy bami propc$ ud* ihc Bumi Trurctim (Prohibitimi Acq l98E
(45 of 1988) nd th8 rules rsd.lbsqEda.
The R6tatld cmliddod fimid infmatim ue prscotrd in nillim md lrc thc totels i! ihis r3poft ffy appffi to bc ditrmt &m appamt total bqt swh
muly ie rely d* ro prcsatatim of figrc in millim Howw irgue (in rr+es) is talied with books of emrs.
Ibc Eoldiag Coopmy (be8 rpt hrE ay suc$ trwctim rhicl is mt mrdcd io the bmb of mqr* rha hs bm ffi*'ed 6 dislsod u itffic dwing the
y@ in th. ta GsEti ud6 thc Iffi Tq Acq 1961.

Tle HaHb Cmp&y has bqr retnxcd wti,g csgital tioits in q63 of Sw re rupecq iE sg8rrgd., ,tm baolg a 6rmid iasciurtirx m ths bqEis of &e
wity of qrrqa crar at ary poh of tinc &ria thc 1w. Thc qrtqry rawdrtarmos frled by Ar Hol.t*,g Ctrpql with srl bcnkr rd &xrirl in:riurtims
m in agrmurt with &c bmks of ffit of thc Holding Cmpany.
'fiE Holding Cfipary docs rct havc ay chrge e stisferio which b yca ro bc rcgisr@d *ith Ro] belmd thc smuory priod
TlE Holdiogcepayhs&rly waplic{ qitb drambroflaym pcuibcd undrelrw{87) of srtim2 oftb Act r€d wi& Cm9&i* $.atictioo nmbacf
La]€s) Rrrls,2Ol?
Holdirlg C@io0, rE not requiEd to Gcply with ay Cu$lire with Setca{s) of Anrugffit&
Tbc Hot{ing CorpEry hE rrct EdveErd tr lmed u invested fim& m aay otha perm * atity, imhtdiEs fcrri8a mtiriB vith thc Edsiril.ding thst ltE lntrecdiry
rhaX

l) dne-rly r idirealy lqd q iryqt in othc pcsm q atiris idatifrcd ir sy ffi vtratsBtr by u o bebalf of lhe Holding Csopqay ry
2)Swidc sy glmuee, wity* tnc iikc toc mb&lf of tfu Ultimatc Baefrciaie.
Tbire nB bm dc&rh in Rcpe5ruu of ry bsr*iqs B 6e liolding C,6pay
The EcldiryCmp€oyhsmtb€@delucdcwiilttt&&u&rUyanybe*afamial iiltihrtimsotLslsdqs
The Holding ComPany his mt rffiived sy ind frm arry person or mtity, incMing fmign eolitis wirh thr udcrstandinS thar tir ilolding Cmpany shelt:
(l) dircelyu iodirutty Isdor inwslin o&cr pssm centiti* idatificdinaymcuitraamby ambehalfoftkFurding Partyr
(2) providc my grmtar, wity r thc lile provided r s q bdralf of ttr Ultimte broctrgirie.
11r Holdi4 Cmpy brE ma traded n iqvdtcd in Crypto macy a YirtuC Cmacy duiog6e pabd owcd uda this rcporL

Tfr Holdingcmprydomahsvee)'h:arctircwith cryixs*ruck olhEdgwtim 248 of tbeCqryqriq Act,2013 qscaim 5@ofcqnpeis Act 1956

The cooprative l4rret have bcan rcgmpod / relasified qhcrew Bs{y, to or&€ the&
Additiml regutetry jnfmtisldisdows s ,equirrd by $sffil instru.tids to Divisioa-Il of Sche&rlc III to rhe ConpaEils Aol ?013 & fimish.d ro rh! exknr
ddit blctotuGffilpGrt@je
TbcnotcdfinmcialinfmtimfrthcFirciallqrpaiodaded lw3O,204llMqch3l,2023;L{aich3l,2y22ed M{ch 3t,2021 wapgrwdfqiw
by &c Bsd of DirE rm m Dcctda 23, 2OZI.

As p{ ou ra?ort o{anr daf aUaohcd

For $IITABII AGR-III'AL{ND CO.
For aDd @ behrl f of tit Borrd of IN.stoB of
}.XAJ IRON ANIDSTEEL 1IMITED
CIN : U27lo1Cf2OO4PLCOl6?OlC&{RTERED ACCOU!iT.
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