
VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

Date: July 18,2024

BSE Limited
P.J. Towers,
Dalal Street, Fort
Mumbai - 400001

Ref: NSE symbol: VRAJ BSE security code: 544204

Dear Sir(s)/lvladam(s)

SS,
-a

The Board of Directors of Vraj Iron and Steel Limited ("the Company") at its Meeting held today i.e.
on July 18, 2024, has considered and

L' Approved the Audited Standalone and Consolidated Financial Results for the quarter and year
ended on 31st March, 2024 and,Audited Standalone and Consolidatdd Financial Statements for
the financialyear ended on 31st March, 2024 asrecommended by the Audit Committee.

We hereby declare that Statutory Auditors of the Company M/s Amitabh Agrawal & Co. firm
Registration No. 006620C) have expressed their Unmodified Opinions in respect of Audited
Standalone and Consolidated Financial Statementfor the year ended on 3Lst March,2024.

Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, we a.re

enclosing herewith the following documents:

a. Audited Financial Results (Consolidated and Standalone) for the qunter/year ended March
3I,2024 as Annexure A; and

b' Auditors' Reports with unmodified opinions on the aforesaid Audited Financial Results
(Consolidated and Standalone) as Annexure B

Approved the proposal for acquiring additional Shares upto 1,6% of.M/ sVraj Metaliks private

Limited so that M/sYraj Metaliks Private Limited becomes a subsidiary of yrujlron and Steel
Limited.

.4i

NSE Limited
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

.:I

Information pursuant to the provisions of regulation 30 of SEBILODR regulation
said acquisition/investrnent is given in the Annexure C
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Regd. 0ffice : 63 & 66, Mother Teresa. Ward No. 43, Jalvihar Cotony, Raipur (C.G,J 49?001
Work: Vrll. - Dighora. Near Bilha Mode, Tehsil-Takhatpul Dist.- Bilaspur, (C.G.) - 495002
Work : Ptot No. 38 to 4I & 48 to 52, Sittara Industriat Area, Sittara, Raipur (C.G.J 493lll
0771-4207555, ie ispatphil@gmait.com, philsiltara@gmail.com, CIN: U27101CT2004P1C01670t
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

3. Approved the proposal in principaLly, for setting up of 20MWp eaptive Solar Power Plant

with a maximum investunent of Rs. 75 Crores including cost of Land but excluding GST. The

Captive Solar Power Plant will be set up in any solar park within the state of Chhattisgarh to

meet the Power requirement of Siltara unit as the rate of power has been increased in this

financial year. Annexure D 
*,io

The meeting was conunenced at 05:00 P.M. and concluded at 05:45 PM.

Thanking You

Yours Faithfully

FOR VRAI IRON AND STEEL LIMITED
'r.t't)

I
I
?
(

Priya Namdeo
Company Secretary and Compliance officer
Raipur Chhattisga rh 492001.,

Regd. Off ice : 63 & 66, Mother Teresa, Ward No. 43, Jatvihar Colony, Raipur (C.G.J 49?0il ts:1 786:2008
Work: Vill. - Dighora, Near Bilha Mode, Tehsit-Takhatpur, Dist.- Bitaspur, (C.G.l - 495002 . lffil
Work : Plot No. 38 to 4l &. 48 to 52, Sittara Industrial Area, Sittara, Raipur [C.G.J 493111 | rLJ | |
0771-4207555, nh ispatphit@gmail.com, philsittara@gmail.com, CIN: U27l01CT2004PLC0I670I crrlrr_-sso0o711j4
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

ArnnqruY€ 4
VRAJ IRON AND STEET tlMITED

Statement of Standalone Audited Results for the Quarter and Year Ended 31st March 2024
in Millions

1'Thefinancial resultsofthecompanyfortheyearended3lstMarch,2024 havebeenreviewedbytheAuditCommitteeandApprovedbytheBoardof
Directors at their respective meetings held on 18 th July, 2024.

2. The financial results have been prepared in accordance with Indian Accounting Standard (lND AS) notified under section 133 of the companies Act,
2013, read together with revelant rules issued there under and other accounting principles generally accepted in India.

3. The company is in the business of manufacturing of steel pioducts and hence has only one reportable operating segment as per Ind AS 108 operating
Segment. Therefore the segment wise reporting is not required.

4.Thefiguresforthecorrespondingpreviousperiod havebeenregrouped/rearrangedwhereverfoundnecessary.

5' Thecompanyhascompleteditsinitial Publicoffer(lPo) being100%Freshlssue of S2,6o,a6gequitysharesof facevalueof lNRl0eachatandissue
price of INR 207 per share. (including premium of Rs.197 per share). Pursuant to the lPO, the equity shares of the Company were listed on National Stock
Excha nge of India Limited (NSE) and BSE Limited (BSE) on 3 rd July, 2024.

6. The above reults are also available on www.vrajtmt.in,www.bseindia.com and www.nseindia.com.

Place: Raipur

Date r 18th July,2024
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t

Reqd. 0ffice ; 63 & 66, Mother Teresa, ward No, 43, Jatvihar colony. Raipur IC,G.I 4qz00t
Work: Vitt. - Dighora, Near Bitha Mode, Tehsit-Takhatpur, Dist.- Bitaspur, [C.G.] - 495002
Work : Plot No. 38 to 4l & 48 to 52. Siltara IndusrrialArea. Silrara. Raipur [C.G.J 493llt
0nI-4207555, fr$ ispatphil@gmail.com, phitsitrara@gmail.com. CIN: U27t0tCTZ004plc0f670l

Particulars Ouarter Ended Year Ended

Revenue from Operations

Other lncome

March

3r,2024
December

37,2023

March

5!,2U25

March

31,2024

March
37,2023

Audited Unudited Audited Audited Audited

x

K]

1,185,35

9.26

806.0,

12.6i

1,391.01

t4.7'7

4,198.57

44.t3 17 .50

otal Income (I+II) t,t94.62 818.6J 1,405.7t 4,242.7( 5,174.21
Expenses

Cost of materials consmed

Puchase of Stock in Trade

Chmges in inventories offinished goods, Work ur Progress and Stock in trade

Employee Benefits Expense

Finance Costs

Depreciation & Amorlisation expenses

761.66

82.51

27.26

4.89

14.63

134.66

623.16

0.49

(80.15)

23.39
'7.06

14.80

131.74

t,01s.94

39.18

21.45

9.16

16.1 6

131.12

2,816.65

27.14

(16.23)

85.52

58.42

s20.71

3,754.62

60.44

10.60

72.93

29.88

64.42

491.39
otal E 1,023.6r 720.4t t,293.02 3,516.54 4,484.2:

Profit(loss) before Exceptional ltems and Tax (III+IV) 169.01 98.2( ttz.74 726.16 689.9{

lf,xceptional Items

lProfiV(loss) before Tax (V-V!
t- _
I r ax tsxpense
t^tLmenl I ax

lDefened Tax

lTotal Tax Expense

lProfit(loss) after Tax (VII-VIII)
I

I 

Other Comprehensive Income/(Loss)

lltems that will not be reclassified to profit or Loss

lRemeasuement 
of defned benefit obligation

llncome Tax crediV(expense) for defined benefit obligation

lFair 
Valuation ofinvestunenl in Equity Shres through OCI

llncome Tax crediU(expense) for Revaluation of investments
I

Items that will be reclassified to profit or Loss

Fair Valuation ofilvestment m Equity Shares through OCI
Income Tu crediV(expense) for Revaluation of investments

Total Other Comprehensive Income(loss) net of taxes

Total Comprehensive Income.(loss) for the year (IX+X)
Eammgs per Shue (Amomt trr Rupees) (Not Amualised)
Basic

Diluted

169.01 98.2( ttz.7l 726,16 689.9r

43.83

r0.86 )

25.57

0.03

33.7t

(0.0't'
184.93

0.06

178 .0(

0.8r
42.97 25.60 33.6i 184.9J 178.8;

126.0: 72.60 79.0t 541.1: sl1.11

(0.32)

0.08

0.'74

(0.1e)

1.50

(0.34)

(0 32)

0.08

(4.s2)

L04

0.'74

(0. l e)

1.50

(0.34)

(0.24)l t.7t tJ. /J I 7.7i
r25.79 72.601 80.8( 537,44 512.8:

5. l0
5.10

2.94

2.94 3.2(

21.89

21.89

20.67

20.6'7
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For and on Behalf of Board of
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL pvli LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED
Statement of Standalone Assets & Liabilites as on 3lst March2024

in Millions

I

b

c

d

i
u

Non- Current Assets
Property, Plant & Equipment
Right-of-Use assets

Capital Work in Progress

Investments in Associates

Financial Assets

Investnents

Other Financial Assets
Other Non Current Assets

Equity
Equity Share Capital
Other Equity

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade Payables

_Total outstanding dues ofmicro enterprises & small enterDnses
Total outstanding dues ofcreditors other than micro enterpises & small enterprises

Other Financial Liabilities
Other Cunent Liabilities
Provisions

Current Tax Liabilities (Net)

86.83

355.91

1.61

201.34

lS:1786:2008

I l-rl Itr-t I
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Place: Raipur
Date : l8th July,2024

Regd. Office | 63 &,66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur [C.G.J 49200I
Work: Vitt. - Dighora, Near Bilha Mode, Tehsil-Takhatpur, Dist.- Bitaspur, tC.G.l - 49500?
Work : Plot No. 38 to 4l & 48 to 52. Sittara lndustriatArea, Sitrara, Raipur tC.G.) 493ItI
0771-4207555, I ispatphil@gmail.com, philsiltara@gmait.com, CtN: U27l0lCTZ004plc0t670l

For and on Behalf ofBoard of



VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL pVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED

Statement of Standalone Cash Flow for the year Ended 3lstMarch,2024
t in Millions

I
?
I
\'

The Statement ofcash Flow has been prepared using lndirect method as per lnd AS 7.

Place : Raipur Fo
Date: lSth July,2024

Regd. Office : 63 & 66, Mother Tere$a, Ward No. 43, Jalvihar Cnlnny. Raiprrr (C G I 4e200f
Work: Vilt. - Dighora, Near Bilha Mode. Tehsit-Takhatput Dist.- Bilaspuf tC.G.l - 495002
Work : Plot No. 38 to 4IE 48 ro 52, Sittara IndusrrialArea, Sittara, Raipur tC.G.) 493lll
0nI-4?07555. E{ ispatphit@gmail.com, philsittara@gmail.com, CIN: U27I0ICT2004plc0f670l

Particulars

Year ended

March 31,

2024
/A rr.I:+ad\

Year ended
March 31,

2023
(Audited)

asn I low lrom Uperating Activities
t{Loss) for the Year before share ofprofit/(loss) from

Investrnents accounted using equity method
Adiustments for

iation & Amortisation Exoense
Cosl

Interest Income
ProIit/Loss on Sale ofProperty, Plant & Equipmenl
Profit{Loss on Sale ofShare

g Profit Before Working Capital Changes
Increase) in Inventories
Increase) inTrade Receivables

in Loans and Advances
Decrease/(Increase) in Other current & Non Current Assets

Increase) in Other Financial Assets
ncrease(decrease) in Other Current Liabilities

Increase(decrease) in Other Financial Liabilities
Increase/(decrease) in Trade Payables
Increase/(decrease) in Provisions

generated from/(used in) operations
Taxes Paid

Cash from/(used in) Operating Activities

ash Flow from Investing Activities
for Property Plant & Equipment

for Projects (Work In Progress)
Ilom sale ofProperty Plant & Equipment

llnvestment in other Companies

lProceeds of Investment in other Companies

lChange in Intercorporate Deposits

lFixed/restricted deposits with banks (placed)/realised (net)
llnterest Received
Net Cash from/(used in) investing activities

Cash Flow from Financing Activities
Repayment of Long Term Borrowings
Receipt of Long Term Borrowings
Proceeds(Repalnnents) of short+erm borrowings (net)
Repayment of Lease Liability
Interest Paid

Net Cash from/(used in) financing activities

Net increase(decrease in Cash and Cash Equivalents
Jash & Cash Equivalents at the beginning ofthe year
Jash & Cash Equivalents at the end ofthe year

726. 16

58.42

24.33
(35. ie)

(4 28).

689 98

64.42
29.88

( I 6.90)
(0.03)

769.44 767.34
(1 01.631

13.69

0.45

(206.89)
(3.82)

(24.3s)
(r4.42)
(32.s3)

2.02

2.21
(10.6 1)

(0.23)
(7.6e)

(10.4e)

3. t0
L.I)

s5.99

2.25
401.96 804.00

(209.76' (r7 5.27
t92.2( 628.73

(7.09"
(634.58,

8.4C

355. l l
(312.r7)

35. l9

(l 5.6 l)

0.60
(0.03)

(355.1 l)
(4e.e2)

16 39
(sss.rJt (403.68

431.41

(44.29)
(1.57)

(22.76)

(e1.01)

(104.3 1)

( 1.57)
(28.3r)

362.8C (225.19',,

(0.13) (0.14

2.o.1

2.5C

27t
2.6t

For and on BehalfofBoard of
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL pVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED
statement of consolidated Audited Results for the Quarter and year Ended 31st March 2024

? in Millions

1' The financial results of the company for the year ended 31st March, 2024 have been reviewed by the Audit committee and Approved by the Board ofDirectors at their respective meetings held on 1g th July, 2024.
2' The financial results have been prepared in accordance with Indian Accounting standard (lND AS) notified under section 133 of the companies Act, 2013,read together with revelant rules issued there under and other accounting principles generally accepted in India.
3' The company is in the business of manufacturing of steel products and hence has only one reportable operating segment as per Ind AS 1og operatingSegment. Therefore the segment wise reporting is not required.
4' The figures for the corresponding previous period have been regrouped/rearranged wherever found necessary.
5' The Company has completed its initial Public offer (lPo) being 100% Fresh lssue of 82,60,869 equity shares of face value of tNR 10 each at and issueprice of INR 207 per share' (including premium of Rs.197 per share). Pursuant to the lpo, the equity shares of the company were tisted on National stockExchange of lndia Limited {NSE) and BSE Limited (BSE) on 3 rd tuly,2024.

6. The above reults are arso avairabre on www.vrajtmt.in,www.bseindia.com and www.nseindia.com.

Place : Raipur

Date : 18th July, 2024
#t*$''+'/
ot
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Regd. Office : 63 & 66, Mother Teresa, Ward No. 43, Jatvihar Colony, Raipur [C.G.J 49?001
Work : Vilt. - Dighora, Near Bilha Mode, Tehsit-Takhatpur, Dist.- Bitaspur, (C.G.l - 4SS00Z
work : Plot No. 38 to 4r& 48 to 52, siltara lndusrriatArea, sittara, Raipur (c.G.) 493111
0nI-4207555. ilK ispatphit@gmait.com, philsittara@gmait.com, CIN: U27l0lCT2004pLC0I670I

III

Revenue from Operations

Jther Income

Quarter Ended Year Ended

March3l,2O24
December

37,2023 \4arch 31,2023 Vlarch 31,2024 March 31.202:
Audiled Unudited Audited Audited Audited

1,185.3:

9.2(

806.02 1,391.01

14.77

4,198.5'1

44.13

5,156.7 |

17.5C
1,194.62 818.69 1,405.71 4,242.74 5,174.21

l.Uxpenses
Cost of materials consmed
Puchase ofStock in Trade

Chmges in inyentories of fnished goods, Work in progress md Stock in trade
Employee Benefi ts Expense

Finmce Costs

Depreciation & Amortisation expenses

Other Expenses

761.66

82.51

4.89

14.63

t34.66

0zJ. ta

0.49

(80.15)

23.39

7.06

14.80

131.74

1,075.94

39.r8

21.45

9.16

16.16

t3l.t2

2,816.65

27.14

(16.23)

85.52

24.33

58.42

520.71

3,7s4.62

60.4C

10.60

72.93

29.88

64.42

491.39
1,025.61 720.49 1,293.0: 3'516.5, 4,444.2a

Profit(loss) before Exceptional Items and Tax (III-IV+V)
lxceptional ltems

2.25

171.25

13.0( Q,5r 32.91 28.8(
ttt.2( I 10.2! 759.0', 718.84

17t.Za 117.20 t10.25 759.07 718.8t

43.8,
(0.86'

25.5',

0.0:

33.74

(0.07)
t84.93

0.06

t78.0(

0.81

l;;;;;d";;;iax (vrrr_D()
42.97 25.61 33.6', t84.99 178.8:

128.28 85.6t 76.5' 574.08 539.91

Other Comprehensive Incone(Loss;
Items that will not be reclassified to profit or Loss

of defined benefi t obligation
Tax crediV(expense) for defined benefit oblisation

Valuation ofinvestrnent in Equity Shars through OCI
Income Tax crediV(expense) for Revalution ofinvestments

value adjustments in investment of Vraj Metaliks in Equity Shres of
Chattisga'h Steel & Power Limited tbroueh OCI

I 
Income Tu crcdiV(expense) for Revaluation of inveshnents

lShare ofOther Comprehensive Iacome in associates

Items tlnt will be reclassified to profit or Loss
Fair Valuation ofinvestment in Equitlr Shues tbrough OCI
lncome Tax credit(expense) for Revaluation of investments
Total Other Conprehensive Income/0oss) net oftaxes
Total Comprehensive Income(loss) for the year (X+Xf
Emings per Shre (Amowt in Rupees) (Not Annualised)
Basic

Diluted

(0.32"

0.08

0.33

t4.35
(3.28)

0.74

(0.19j

1.50

(0.34)

(4.e8)

1.14

(0 08)

(0.32)

0.08

14.35

(3.28)l

n ral

I

I

I
(4.s2)l

1.04 I

o.74

(0. re)

1.50

(0.34)

(4.98)

1.14

(0.08)

I

I

I

-l
I_l

0.09 lt.07 (2.21' 7-6',, Q.2r
128.31 96.6t 74.31 587.74 537.7a

5.19

5. l9
3.46

3.46

3. l(
3. t(

23.22

23.22

21.84

21.84

cM/L-5900071114



VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED
Statement of Consolidated Assets & Liabilites as on 31st March 2024

For and on BehalfofBoard

f
I
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Place:Raipur
Date: l8thJuly,2j24

Regd, 0ffice : 63 & 66, Mother Teresa, Ward No. 43, Jalvihar Cotony, Raipur [C.G.J 4q?00I
Work: Vitl. - Dighora, Near Bitha Mode, Tehsit-Takhatput Dist.- Bilaspur. (C.G.l - 495002
Work: Plot No. 38 to 4l & 48 to 52. Silrara IndusrrialArea, Silrara, Raipur (C.G.l493llt
0nI-4?07555, Efi ispatphil@gmait.com, phitsittara@gmail.com. CIN: U27l0tCT2004plc0t670t

t in Millions

As at March 31,2024
(Audited)

As at March 31,2023
(Audited)

ASSETS

Current Assets

Property, Plant & Equipment

Right-of-Use assets

Capital Work in Progress

Investments in Associates accounted for using equity method
Financial Assets

Invsstments

Other Financial Assets

Non Current Assets

Current Assets

Inventories

Financial Assets

Trade Receivables

Cash & Cash equivalents

Bank Balances other than (ii) above

Loans

Other Financial Assets

Other Current Assets

Current Tax Assets (Ne|

otal Assets

& LIABILITIES
Equity

Equity Share Capital

Other Equity
Total Equity

Liabilities

Non- Current Liabilities
Financial Liabilities

Borrowings

Lease Liabilities
Provisions

Deferred Tax Liabilities (Net)

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade Payables

Total outstanding dues ofmioro enterprises & small enterprises
Total outstanding dues ofcreditors other than micro enterprises & small enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions

Current Tax Liabilities (Net)

Total & Liabilities

445.54

)z.oa
636.52

224.02

399.00

o.34

2.31

163.03

$
ls

<q/

lS:1786:2008
r-f| il-Fl

-
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

YRAJ IRON AND STEEL LIMITED
statement of consolidated cash Flow for the year Ended 31st March,2024

Profit(Loss) for the Year before share ofprofit/(loss) from

on Sale ofProperty, Plant & Equipment
on Sale ofShare

ting Profit Before Working Capital Changes

) inTrade Receivables
Decrease(Increase) in Loans and Advances
Decrease(Increase) in Other current & Non Current Assets

in Other Financial Assets
in Other Current Liabilities
in Other Financial Liabilities
in Trade Pavables

generated from(used in) operations

Net Cash from(used in) Operating Activities

Flow from Investing Activities
for Property Plant & Equipment

for Projects (Work In Progress)
from sale ofProperty Plant & Equipment

of Investment in other Companies

Fixed/restricted deposits with banks (placed/realised (net)
lnterest Received

Cash from(used in) investing activities

Repayment oflong Term Bonowings

Cash from(used in) financing activities

increase(decrease in Cash and Cash Equivalents
& Cash Equivalents at the beginning ofthe year
& Cash Equivalents at the end ofthe year

(312.1

(15.61

(355.1 I

The statement ofcash Flow has been prepared using Indirect method as per Ind AS 7

lS:1786:2008

tril
cM/L-5900071114
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Raipur
18th luly,2024

Regd. Office :63 6,66, Mother Teresa, Ward No. 43, Jatvihar Cotony, Raipur [C.G.J 492001
Work: Vilt. - Dighora, Near Bilha Mode, Tehsil-Takhatpur, Dist.- Bitaspuf, tC.G.) - 495002
Work : Plot No. 38 to 4l & 48 to 52, Sittara IndustrialArea, Sittara, Raipur [C.G.)493llt
0n-4207555, x ispatphit@gmail.com, phitsiltara@gmait.com, CIN: U27I0ICT2004PLC0f670t

Place

Date
For and on BehatfofBoard of

gn.i$a:N
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VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

Annexure - C

Information relating to proposed acquisition/investment

Regd. 0ffice :63 E 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur [C.G.) 49?00I
Work:Vilt. - Dighora, Near Bilha Mode, Tehsil-Takhatpur, Dist.- Bilaspur, [C.G.] - 49500?
Work : Plot No. 38 to 4IA 48 to 52. Siltara lndustrialArea, Siltara, Raipur [C.G.J 493[l

9
I
I

a) Name of the target entity, details in brief such as

size, turnover etc.
Vraj Metaliks Private Limited
(U 27 L}O CT 20 15 PTC00 1 64:2 )

b) Whether the acquisition would fall within related
party transaction(s) and whether the
promoter/promoter group/companies have any
interest in the entity being acquired if yes nature
of interest and details thereof and whether the
same is done at "arm's length":

Yes. Vraj Metaliks private Limited is an associate
Company of Vraj tron and Steel Limited holding
(35.56%) in Vraj Metaliks Private Limited.

c) Industry to which the entity being acquired

d) objects and effects of acquisition (inctuding but
not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the listed
entity);

For general corporate purposes consequent upon the
said investment the Vraj Metaliks private Limited
becomes subsidiary of Vrai lron and Steel Limited and
holding of Vraj lron and SfeelLimited will be increased
upto 5L%. Pursuant to acquisition of shares from the
existing Sha reholders.

e) brief details of any governmental or regulatory
approvals required for the acquisition;

No governmental or regulatory approvals shall be
required.

f) indicative time period for completion of the Within Three months.

g) nature of consideration - whether casfr

consideration or share swap and details of the
Same

shares are acquired;

h) cost of acquisition or the price at which the Upto Rs. 18.00 Crores (approx..).

i) percentage of shareholding / controlpercentage ot shareholding / control acquired
and / or number of shares acquired;

Vraj lron and Steel Limited is already holding
10400000 equity shares of; Vraj Metaliks private

Limited (3s.56%1.
j) brief background about the entity acquired in

terms of products/line of business acquired date
of incorporation, history of last 3 years turnover,
country in which the acquired entity has
presence and any other significant information
(in brief);

Vraj Metaliks Private Limited was incorporated on
30.01.20L5 and is engaged in the business of
manufacturing Sponge lr6n for more than 8 year. The
turnover of the company in 2OZL-22, 2022-23 and
2023-24 has been Rs.218.865 Crores, Rs. 229.6g6
Crores and Rs. 203.768 Crores respectively. The

Company is having its operations in Village Raikot,
Tehsil Tokapal Distt. Bastar, Chhattisgarh only.

ks
0771-4?07555. {E ispatphit@gmail.com. phitsiltara@gmai[.com, CIN: U27t0lCT2004PLC0l6701 cy/1.5e0002i114



VRAJ IRON AND STEEL LIMITED
Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

Annexure - D

Details of Setting up Solar Power plant: 
:

Sr No. Particulars Details

L. Proposed Capacity Addition 20MWp

2. Investment Cost
Max.75 Crores. Including cost of Land
excluding GS'l'

3. Rationale To meet the additional power
requirement in the Siltara Plant

I
I
I
L

Regd. Off ice : 63 &, 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur [C.G.J 49?00I
Work: Vilt. - Dighora, Near Bitha Mode, Tehsil-Takhatpur, Dist.- Bilaspul [C.G.) - 495002
Work: Plot No. 38 to 4lE 48 to 52, Sittara IndustrialArea. Siltara, Raipur [C.G.) 493111

0nI-4207555, x ispatphil@gmail.com, phitsittara@gmai[.com, CIN: U2710ICT2004P1C016701

lS:1786:2008E
cM/1,5900071114
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AMTTABH AGRAWAL & GO.
CHARTERED AGCOUNTANTS

Office :-109, Wallfort Ozone, FafadihChowk, Raipur - (C.G.)
Ph.No.O771 - 4065350 (D) Ph.No.O77L - 4065301 to 32O,

MOB. 098931 - 2111lEmail : amitabhaqt@vahoo.com

TO

THE BOARD OF DIRECTORS OF
VRAJ IRON AND STEEL LIMITED
(Formerly Known As Vraj Iron and Steel Private Limited & Phil Ispat Private Limited)
RATPUR (C.c.l

Opinion

We have audited the accompanying Standalone quarterly financial results of Vraj Iron And Steel
Limited (Formerly Known As Vraj Iron and Steel Private Limited & Phil Ispat Private Limited) for the
quarter ended 3I.O3.2O24 and the year-to-date results for the period OL.O4.2O23 to 31.03.2024,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter ended 31.03.2024 and the year-to-date results for the
period 01.04.2023 to 31.03.2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim
Financial Reporting' prescribed under Section 133 of the Act read with relevant rrrles issued there
under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
uf apprupliaLe acuountlng pollctes; makttlg ts and estimates that are reasonable and
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prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 1a3(3)(i)of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by management.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under regulation 33 of the Listing
regulations.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.

1.

2.

3.

4.

5.

Our conclusions are based uu the audil" lrlirirerl u1r lu llre da(e r-rf r-rrtl aLtdil.or's
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report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

6. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative, materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

o The Company has completed its Initial Public Offer (IPO) being IOO% fresh issue of
82,60,869 equity shares of face value of INR 10 each. Pursuant to the IPO, the equity shares
of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE
Limited (BSE) on 3'd Jluly,2024.

o The audited financial results dealt with this report has been prepared for filling with the
stock exchanges. These results are based on audited financial statement of the company for
the year ended 31st March 2024, and should be read together, on which we have issued an
unmodified opinion as per our report of even date.

Our opinion is not modified in respect of the above matters.

FOR, AMITABH AGRAWAL & CO.
CI{ARTERED ACCOUNTANTS,
FRN OO6620C

uDrN _ 144s
Place: Raipur
Date : July 18,2024

AMAR SI

BKA LqV63B3
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TO
THE BOARD OF DIRECTORS OF
VRAJ IRON AND STEEL LIMITED
(Formerly Known As VraJ Iron and Steel Private Limited & Phil lspat private
Limitedf
RATPUR (C.C.l

Opinion

We have audited the accompanying Consolidated quarterly financial results of Vraj Iron
And Steel Limited (Formerly Known As Vraj Iron and Steel Private Limited. & Phil Ispat
Private Limited)and its share of net Profit/(loss) after tax and. the total comprehensive
income /(loss) of its associate for the quarter ended 3L.03.2024 and. the year-to-date
results for the period O1.04.2023 to 31.03.2024, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended(;l-istin[
Regulations').

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the others auditors on
separate financial statements/information of associate, the statement:

1. Includes the results of the associate Vraj Metaliks Private Limited.

2, is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

3. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the quarter ended
3L.03.2O24 and the year-to-date results for the period 0L.O4.2O23 to 31.O3.2O24.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2OL3 ("the Act"). Our responsibilities
under those SAs are further described in the Auditor's Responsibiiities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Company and its associate, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained, and other auditors in terms of their reports ref,erred to in "other matter"
paragraph below is sufficient and appropriate to provide a basis for our opinion.

ffi
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Management'$ Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date Consolidated financial
results have been prepared on the basis of the interim financial statements. The
Company's Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit/(1oss) and other comprehensive
income and other financial information of its associate in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant
rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board
of Directors of the company and its associate are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and its associate arrd for preventing and
detecting frauds and other irregularities; selection and application 

-of 
approf,riate

accounting policies; making judgments and estimates that are reasonabie and prudent;
and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
Consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated financial results, the respective Board of Directors of the
company and its associate are responsible for assessing the Company's and its
associate ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Company and its associate
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the company included its associate are responsible
for overseeing the Company and its associate financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Iinancial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Consoliclatecl
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, in audit evidence that is sufficient
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and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 1a3(3)(i)of tJ:e Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the financial results made by
Board of Directors.

4. Evaluate rhe appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under regulation 33 of
the Listing regulations.

5. Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the company and its associate to continue as a
going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
Consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on tfre audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company and its associate to cease to continue as a going concern.

6. Evaluate the overall presentation, structure and content of the Consolidated
financial results, including the disclosures, and whetJrer the Consolidated
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding of the company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding arnong other matters, alnong other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deliciencies in internal control that we identify during our audit.

We also provide those eharged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the listing Regu as amended, to the extent applicable.
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Other Matters

The Company has completed its Initial Public Offer (IPO) being IAO% fresh issue
of 82,60,869 equity shares of face value of INR 10 each. Pursuant to the IpO, the
equity shares of the Company were listed on National Stock Exchange of India
Limited (NSE) and BSE Limited (BSE) on 3'aJuly,2024.

The consolidated financial results include the audited financial results of one
associate reflects share of total comprehensive income of Rs 32.9I Million for the
year ended 31.03.2O24 as considered in the consolidated financial results which
have been audited by respective independent auditor. These audited financial
statements/financial results have been furnished to us by Board of Directors and
our opinion on the consolidated Financial Rcsults, in so far as it r-elates tu the
amounts and disclosure included in associate company is based. on solely on
su ch au dited financial statement / Financial results.

The audited financial results dealt with this report has been prepared for filling
with the stock exchanges. These results are based on audited financial statement
of the company and its associate for the year ended 31st March 2024, and.
should be read together, on which we have issued an unmodified opinion per our
report of even date.

Our opinion is not modified in respect of the above matters.

FOR, AMITABH AGRAWAL & CO.
CI{ARTERED ACCOUNTANTS,
FRN OO6620C

AMAR SINHA
PARTNER
M.NO.451734

uDrN - L41st73+BK4Lq !Us4rt3
Place: Raipur
Date: July 18, 2024
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Date: Jruly 18,2024

BSE Limited
P.J. Towers,
Dalal Street, Fort
Mumbai - 400001

Ref: NSE symbol: VRAJ BSE security code: 544204

Dear Sir(s)/Madam(s)

NSE Limited
Exchange Plazar,C-l, Block G,
Bandra Kurla eomplex,
Bandra (E), Mumbai - 400 051

Pursuant to provisions of Regulation 33(3xd) of the sEBI (Listin g obligahons and DisclosureRequirements), Regulations, 2015, we hereby declare and confirm that the Auditor,s Reports, onFinancial statements and Results for the Financial Year 2023-24, whichare being sent herewith, areunmodified and without any qualifications.

Thanking You

Yours Faithfulty

FOR VRAI IRON AND STEEL LIMITED

9
I
I

Priya Namdeo
Company Secretary and Compliance officer
Raipur Chhatrisga rh 49200'1,

Regd. Office : 63 & 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur [C.G.] 49?00I
Work: Vill. - Dighora, Near Bitha Mode, Tehsil-Takhatpul Dist.- Bitaspuf [C.G.] - 49500?
Work: Plot No.38 to 4IE 48 to 52, Sitrara IndustriatArea. Siltara, Raipur [C.G.]493[l
0771-4207555, x ispatphil@gmai[.com. philsiltara@gmail.com, CIN: U27I0ICT2004PLC01670l

lS:1786:2008
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