VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
k/ PHIL ISPAT PRIVATE LIMITED

Date: July 18, 2024

BSE Limited NSE Limited

Pul. Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Fort Bandra Kurla Complex,
Mumbai - 400001 Bandra (E), Mumbai — 400 051

Ref: NSE symbol: VRAJ BSE security code: 544204
Dear Sin(s)'Madam(s)

Sub: Outeome of Board Meeting-18-07-2024

The Board of Directors of Vraj Iron and Steel Limited ("the Company™) at its Meeting held today ie,
on July 18, 2024, has considered and

1. Approved the Audited Standalone and Consolidated Financial Results for the quarter and year
ended on 31st March, 2024 and Audited Standalone and Consolidated Financial Statements for
the financial year ended on 31st March, 2024 as recommended by the Audit Committee.

We hereby declare that Statutory Auditors of the Company M/s Amitabh Agrawal & Co, firm
Registration No. 006620C) have expressed their Unmodified Upinions n respect of Audited
Standalone and Consolidated Financial Statement for the vear ended on 31= March, 2024,

Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, we are

enclosing herewith the following documents:
a.  Audited Financial Results {Consolidated and Standalone) for the quaner/year ended March

31, 2024 as Annexure A: and
b. Auditors' Reports with unmodified opinions on the aforesaid Audited Financial Fesults

{Consolidated and Standalone) as Annexure B

2. Approved the proposal for acquiring additional Shares upto 16% of M/'s Vraj Melaliks Private
Limited so that M/'s Vraj Metaliks Private Limited becomes a subsidiary of Vraj Iron and Steel

Limited.

said acquisition/investment is given in the Annexure C
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3. Approved the proposal in principally, for setting up of 20MWp Captive Solar Power Plant
with a maximum investment of Rs. 75 Crores including cost of Land but excluding GST. The
Captive Solar Fower Plant will be set up in any salar park within the state of Chhattisgarh to
meet the power requirement of Siltara unit as the rate of power has been increased in this

financial vear. Annexure [}

The meeting was commenced at 05:00 P.M, and concluded at 05:45 PM.

Thanking You
Yours Faithfully
FOR VEA] IRON AND STEEL LIMITED

Priya Namdeo e
Company Secretary and Compliance officer
Raipur Chhattisgarh 492001
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PArnewye A
WRAJIRON AND STEEL LIMITED
Statement of Standalone Audited Results for the Quarter and Year Ended 3151 March 2024
¥ in Millionic
I"ariizulars umnier Enged Yizar Ended
Pelarchy D M warch Mlarch
3130248 3, 20 313023 d1 2034 311 323
Al E*I_'HE_E] Aufiled Amchied Aol
Retaer wm Opendnms 1 IES 3% B (12 1,301 ¥ & 57 L
U Ok T "R ] 12 n:.'.li 1477 TR 17 Hl
IE {Tacal Inessie (#1013 1,154,061 K148.6a] [ L3410 g 1%
Unperses
Cna of Ak convamel THi LEARE LA7E 5 1 ElS RS INET T B
P b o Bl i Tk [T E 7714 [k
Chingss m arvendinses nl foushed goodes. Work i Progress did Stock ol £ 4 EAREY! W I8 (1627 15 )
Ermpikeana: Blanefits Uyponss 1724 23, 3 HoA% B2 293
h'm.uq,n. Cpaix 478 1w LR 1833 FUN -
Lerprosaod £ Msiesiladlen caprises (EN ] AER 1] Til L b #4142
Ll Eupinses B4 L¥ . e 13112 e | 41 30
IV || Tekal Fxprmsrs LSSl TIL4R Lo th i L3RS 4,488 23
% Pralinyles) bofars Excepilons lbems and Tas (11=1V) EESLiE] SE30 B3, T2 14 AR IE
¥l |Excepionad liems . - | -
WL | Prehifless befoes T Y1) 14511 a8, 11} IE.Ti 12414 ARRLIA
W | Tan Ewprense
Cemenl Tax Fel <) 15,57 11 1R433 1730
|Irefored Tax {il iﬁ|+ 0154 [=lin il 4 LKl
Tolel Tex Expense 4257 25450 AL67 15495 | TR
6 |irefivfos sher Tas (VIE-VIIE i1h86 TZaD i SA1LT FITET
K |iiber Camprebesisive Incemed Liesd
Hures thawt il o 0 rolimssalied Lo poodit o Laes
R Lol deafonndd hanal# obfigation P33 i M3z 4
Ipwciorma: T e coeid 1 eoperin | for delined beneiil oblgation LR} IR i b .14
P Yoiuortion of ovvesseenl in Equily Shares Usasigh 00 1.5 1.5
heorme | ax orodilyesg ihE R oo meers R .;I|_1-I|1
Teese it wall Bee rocfnasfed in profi or foss
Fair Valastion of wevestmom m Bquiy Sweces duusga O] - - 4574 s
{liaire: Tox crerkbiocpmsg ) e Bevalumnon ol isvestinenls - - 1.0 =
Toiwd Crileer Camprekensive Incomatloas) nes af faie (0,24} . LT [ERE] 1.7
X1 | Toted Comprehensive Incometlsss ) Gar i year {IN+X) 125 TH T WLSD 5T, 44 .53
Flarmngs peor Sury | A i Bipess | (ol Aamslisd)
e ER L] P 324 il I HoRT
Dikges LR 19 i | Il 59 il 47

1 The Ninafcisl fesmity af the company for the yaar andad 2138 March, 2004 have been reviesad by thia &udit Comnitiaa sl Appreved by the Board o

Directors af thesr respeciive meetings held on 18 th July, 2024

L. The Snancal results hive besn prepared @ aocordance with indien Acceunting Standard (950 A5) notified under section 333 of the campaniey &t
2013, read together with revelant rules issued thers under and other acoossting peind ples generaly aceaptad inindi

3. Thie Comnpay 15 i the b of menufacturing of sbesl products e hende has anly one reportabie operating segmans as par ind A% 108 aperating

Sagment. Tharefang he isgment wise reparding is not requinad.

4. The figares for this coiraspondieg pravioos pedod have been regrouped fraarranged whirever found necessary,

5. The Cormpany had complated ils mitinl Public Offer [IFD) being 100% Fresh boue o #2,60,809 equity sheres of Tace value of INR LD sach at and tsiun
prica of [NR 07 par shara, lindluding pemmasm of B2 197 por de], Punisant b the 1BO, He squity shares of the Company wiane fsted &= Mitianal S8k

Excrange of ingia Lireived (NAE} and BSE Limited [S5E} an 3 rd uly, 2034,

B. The abowe rewis ara alse swailabis orowessyrajbmbin, waw. B ndla com and W, issindia, com

Pl | Halpur
Omte ; 18ah by, 2074

¥ Reqd Office : 63 & 66 Mother Tarass, Ward No, 43, Jalvihar Colony, Raipur ICG1 492001 151 TRAR-PNNRA
¢ Work -Vill, - Dighora, Near Biha Mode, Tehsil-Takhatpur, Dist.- Bilaspur, [C.G.) - 4050072

¥ Wk Plot No. 3B to 41 & 48 to 52, Siltara Indusirfal Area, Siltara, Reipur [C.6.) 493111 I

L DTT1-4207355, = ispatphil®gmail.com, philsiltaraBgmailcom, CiN; UETIBICT2004PLGOLSTOL CML-530007 1114




VRAJ IRON AND STEEL LIMITED

Formerty
PHIL ISPAT PRIVATE LIMITED

VRAJIRON AND STEEL LIMITED

Known As VRAJ IRON AND STEEL PVT, LTD. &

Stateneent of Standobone Asseds & Liabilites ns on 53151 March 2024
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Stutement of Standalene Cash Flow for the vear Ended 315t March, 2024
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VRAI IRON AND STEEL LIMITED
Statement of Consolidated Audited Results far the Guarter and Year Ended 315t March 2024
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VRAS IRON AND STEEL LIMITED
Statensent of Consolidated Asseis & Liahilites 55 om 3151 Mareh 2024
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VRAJ [RON AND STEEL LIMITED
Statement of Coansolilaied Cash Flow fer the vear Ended 3151 March_ 2024
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eepayimem of Lease Llakiliy [1.57 {157
Irmicresi Paid 2278 {14.31
Mer Cauch Tromsi{uscd In) lmsncing activtics i, a0 [EITET
Nelincroseileoresss in Cash and Cash Eguivalmis {1,135 {14
“anh & Cosh Equivaleniy a dhe beginning of the year 2 TJH
Cash & Cash Bgevakants at tse end of he year 150 I.04
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PHIL 15PAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &

ﬂ_:l_hlamE of thﬁargﬂ entity, details in brief such as | Vraj Metaliks Private Limited
size, turnover etc. | (U27100CT2015PTCON1642)

b} Whether the acquisition would fall within related | Yes, Vra] Metaliks Private Limited is an associate
party  transaction{s)] and whether the | Company of Vraj Iron and Steel LUmited holding
promoter/prometer group/companies have any | (35.56%]) in Vraj Metaliks Private Limited.
interest in the entity being acquired if yes nature
of interest and details thereof and whether the
same is done at “arm’s length™:

¢ Industry to which the entity being al:qufred. _Epnngelrun i
belongs:

d} objects and effects of acguisition [including but | Far generil carporate purp&nées consequent upon the
not limited to, disclosure of reasons for | said investment the Vraj Metaliks Private Limited
acquisition of target entity, if its business is | becomes subsidiary uFqujImn and Steel Limited and
outside the main line of business of the listed | holding of Vraj Iron and Steel Limited will be increased
entity]; upto 31%, Pursuant to acquisition of shares from the _

_ existing Shareholders.

e} brief details of any governmental or regulatory | No governmental or regulatory approvals shall be
approvals required for the acquisition; required.

ﬂ indicative time period for completion of the | Within Three months,
acguisition;

gl nature of consideration - whether cash | Cash consideration.
consideration or share swap and details of the
Same

TJ cost of acquisition or the price at which the | Upto Rs. 18.00 Crores (approx..).
shares are acquired:

i| percentage of shareholding / control acquired | Vra) Iron and Stesl Limited i already holding
and / or number of shares acquired: 10400000 equity shares of, Vra] Metaliks Private

Limited (35.56%).

il brief background about the entlt'," acquired in | Vra) Metaliks Private Limited was incorporated on
terms of products/line of business acquired date | 30.01.2015 and s engaged in the business of
of incorporation, history of last 3 years turnover, manufacturing Sponge Iran for mare than B Year, The
country in which the acquired entity has | turnover of the company in 2021-22, 2022-23 and
presence and any other significant information | 2023-24 has besn Fs.21B.865 Crores, Rs. 229.686
(in brief); Crores and Rs. 203.768 Crores respectively. The

Company s having its operations In Village Raikot,
Tehsil Tekapal Distt. Bastar, Chhattisgarh only. e
=D &

¢ FRepd Difice : &3 & 66, Mother Teresa, Ward Mo. 43, Jalvihar Colony, Raipur [C.G} 402001
Dighora, Mear Bilha Mode, Tehsil-Tekhatpur, Dist - Bésspur, [CG)] - 405002

@ Work : Plot Ho. 38 to 41 & 48 to 52 Siltara Industrial Area, Siltara, Baipur [C.6.] 493111

L O771-4207555, w ispatphil@gmailcom, philsiltare@gmeil.com, CIN; UETI0ICT2004PLEOLATOL
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/793 VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRDN AND STEEL PVT. LTD. &
\_/;’ PHIL ISPAT PRIVATE LIMITED

Annexure - )

Details of Setting up Solar Power Plant:

Sr Mo, Particulars | Details
1 Proposed Capacity Addition 20MWp
2. Investment Cost Max. 75 Crores. Including cost of Land

exclu dmg 51

To meet the additional power

3 Fationale . ;
requirement in the Siltara Plant
@ Regd Office : 83 & Of, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur T3] 402001 12:1786:2008
¥ Work : ¥ill. - Dighora, Near Bitha Mode, Tehsil-Takhatpur, Dist - Bilaspur, [C1G.) - 495002 ‘El
@ Wk : Plof Mo, 38 to 41 B 48 to 52, Satara Industrial Ares, Siltara, Baipur [CG) 493111 I

L [71-4207555, @ ispatphilBgmail.com, philsétaraBgmallcorn, CIN: UET101CT2004PLCOLGTOL CML-220007 1114
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AMITABH AGRAWAL & CO.

CHARTERED ACCOUNTANTS

Office :-10%, Wallfort Ozone; FafadihChowk, Raipur = (€.G.)
Ph.No. 0771 - 4065350 (D) Ph.No.0771 - 4065301 to 220,
MOB. 098931 - 21111Email : amitabhagliivahoo. com

TO

THE BOARD OF DIRECTORS OF

VRAJ IRON AND STEEL LIMITED

(Formerly Known As Vraj Iron and Steel Private Limited & Phil Ispat Private Limited)
RAIPUR (C.G.)

Opinion

We have audited the accompanying Standalone guarterly financial results of Vraj Iron And Steel
Limited (Formerly Known As Vraj Iren and Steel Private Limited & Phil Ispat Private Limited) for the
quarter ended 31.03.2024 and the year-to-date results for the period 01.04.2023 to 31.03.2024,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation33
of the SEBI (Listing Obligations and Disclosure Reguirements) Repulations, 2015, as
amended| Listing Regulations').

In our opinion and t the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2, glve a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other sccounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter ended 31.03.2024 and the year-to-date results for the

period 01.04.2023 to 31.03.2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companiea Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Resultas
section of our report. We are independent of the Company, in accordance with the Code of Ethica
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisione of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the vear to date standalone financlal results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim
Financial Reporting' preacribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
ul dppiupridie decounting policles; maklhg judgments and esumates that are reascnable and
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prudent; and the design, implementation and maintenance of adeguate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone financial results, the Board of Directors are responsible for assesaing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operalions, or has no realistic alternative but to do so,

The Board of Directors is reaponsible for overseeing the Company's financial reporting process,
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Cur ehjectives are to obtain reasonable assurance about whether the standalone financial results
a5 a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but
15 not a8 guarantes that an audit conducted in accordance with SAs will alwavs detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with 8As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

1. [dentify and assess the risks of material misstatement of the standalone Gnancal results,
whether due to fraud or error, design and perform audit procedures respensive to those
rigks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinian. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve colluslon, forgery, intentional
omissions, misrepresentations, or the override of internal control.

2z, Ohtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Bection 143(3)(ijof the Act, we
are dlso responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
cifectiveness of such controls,

3. Evaluate the appropriateness of accounting policies used and the reasonablenesa of
accounting eatimates and related disclosures in the financial results made by management.

4. Evaluate the appropriateness and reascnablencsa of disclosures made by the Board of
Directors in terms of the requirements specified under regulation 33 of the Listing
regulations.

S. Conclude on the appropriateness of the management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial results or, if such disclosures are inadeguate, to modify our opinion.
Our conclusions are based an the dudi&ﬁmﬂﬂﬁillhll wg b Phie ababee o oo dodilor's

o

-y
it

!:I'."




AMITABH AGRAWAL & CO.

CHARTERED ACCOUNTANTS

Office :-109; Walifort Ozone, FafadihChowk, Raipur = (€.G.)
Ph.No.O771 - 4065350 (D) Ph.No.0771 - 4065301 to 320,

MOB. 098931 - 21111Email ; amitabhaal@yaheo.com

report. However, future events or conditions may cause the Company to cease to continue
a8 4 golng COoncern,

6. Evaluate the overall presentation, structure and content of the standalone financial results,
mcluding the disclosures, and whether the standalone financial results represent the
underlving transactions and evenis in a manner that achieves fair presentation.,

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We congider gquantitative, materiality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and (i)
to evaluate the effect of any identifisd misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the andit and significant audit findings, including any significant deficlencies
in internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them  all
relationshipa and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

# The Company has completed its Initial Public Offer (PO} being 100% fresh issue of
82,600,569 equity shares of face value of INR 10 each. Pursuant to the IPO, the equity shares
of the Company were listed on National Stock Exchange of India Limited [NSE} and BSE
Limited (BSE) on 30 July, 2024,

#  The audited financial results dealt with this report hes been prepared for filling with the
stock exchanges. These results are based on audited fnancial statement of the company for
the year ended 31st March 2024, and should be read together, on which we have issued an

unmaodified opinion as per our report of even date.
Cur opinion 1% not modified in respect of the above matters,
FOR, AMITABH AGRAWAL & CO.

CHARTERED ACCOUNTANTS,
FRN 006620C

M.NO.45 Lraﬂ 1
N -'{-ﬂr-’msi‘fis”/ 4 BRALQVE333

Flace: Raipur
Date ! July 18, 2024
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TO

THE BOARD OF DIRECTORS OF

VRAJ IRON AND STEEL LIMITED

(Formerly Known As Vraj Iron and Steel Private Limited & Phil Ispat Private
Limited)

RAIPUR [C.G.)

Opinion

We have audited the accompanying Consolidated quarterly financial results of Vraj Iron
And Steel Limited (Formerly Known As Vraj Iron and Steel Private Limited & Phil Ispat
Private Limitedjand its sharc of net Profit/{loss) after tax and the total comprehensive
income /{loss) of its associate for the quarter ended 31.03.2024 and the vear-to-date
results for the period 01.04.2023 to 31.03.2024, attached herewith, being submitted by
the Company pursuant to the requirement of Fegulation33 of the SEEI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended|Listing
Regulations').

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the others auditors on
separate financial statements/information of associate, the statement:

1. Includes the results of the associate Vraj Metaliles Private Limited,

2. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

3. gives a true and fair view in conformity with the recognition and measurcment
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
cotnprehensive income and other financial information for the guarter ended
31.03.2024 and the year-to-date results for the period 01.04.2023 to 31.03.2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143{10) of the Companies Act, 2012 ["the Act'). Our responsibilities
under those 5As are further described in the Auditor's Responsibilities for the Audit of
the Consclidated Financial Eesults section of our report. We are independent of the
Company and its associate, in accordance with the Code of Ethics izsued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained, and other auditors in terms of their reports referred to in “other matter”
paragraph below is sufficient and appropriate to provide a basis for our opinion,
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Management's Responsibilities for the Consolidated Finanecial Results

These quarterly financial results as well as the vear to date Consolidated financial
results have been prepared on the basis of the interim financial statements. The
Compeny's Board of Directors are responsible for the preparation of these finanecial
results that give a true and fair view of the net profit/(loss) and other comprehensive
income and other financial information of its associgte in accordance with (he
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant
rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board
of Directors of the company and its associate are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and its associate and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonahle and prudent;
and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
Consolidated financial results that give a true and fair view and are free {rom material
misstatement, whether due to faud or crror.

In preparing the Consolidated financial results, the respective Board of Directors of the
company and its associate are responsible for assessing the Company's and its
associate ability to continue as a going concern, disclosing, as applicable, matters
related to poing concern and using the going concern basis of accounting unless the
respective Hoard of Directors either intends to liguidate the Company and its associate
or ta cease operations, or has no realistic altcrnative but to do so.

The respective Board of Directors of the company included its associate are responsible
for overseeing the Company and its associate financial reporting process.

Auditor's Responsibilities for the Audit of the Consclidated Financial Results

Our objectives are to obtain reasonable assurance sbhout whether the Consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with BAs will always detect a material misstaternent when it cxists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the andit. We also:

1. Identify and assess the risks of material misstatement of the Consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, bigin audit evidence that is sufficient
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and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for cne resulting from
error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. {}bEﬂjH an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the cireumstances. Under
Section 143(3)(ijof the Act, we are also responsible for eXpressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such centrols,

3. Evaluate the appropriateness of accounting policies used and the reascnableness
of accounting estimates and related disclosures in the financial results made by
Board of Directors,

4. Evaluate tl:u: appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under regulation 33 of
the Listing regulations.

5. Conelude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the company and its assoeiate to continue as a
going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our amditor's report to the related disclosures in the
Consolidated financial results or, if such disclosures are inadequate, to modify
our apition. Our eonclusions are based on the audit evidence obtained up to the
date of our auditer's report. However, future events or conditions may cause the
Company and its associate to cease to continue as a going concern.

6. Evaluate the overall presentation, structure and content of the Censclidated
financial results, including the disclosures, and whether the Consolidated
financial results represent the underlying transactions and events in & manner
that achieves fair presentation.

We communicate with those charged with governance regarding of the company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding among other matters, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compliad

with relevant ethical requirements regarding independence, and to communicate with
them all relationshipa and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issuecd by the SEBI
under Regulation 33(8) of the listing Regula‘riq &, as amended, to the extent applicable.
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Dther Matters

* The Company has completed its Initial Public Offer (IPO) being 100% fresh issue
of 82,60,869 equity shares of face value of INR 10 each. Pursuant to the PO, the
equity sharcs of the Company were listed on National Stock Exchange of India
Limited (NSE| and BSE Limited (BSE) on 3riJuly, 2024,

* The consolidated financial results include the audited financial results of one
associate reflects share of total comprehensive income of Rs 32.91 Million for the
year ended 31.03,2024 as considered in the consolidated financial results which
have been audited by respective independent auditor. These audited fnaneial
statements/financial results have been furnished to us by Board of Directors and
our opinion on the consolidated Financial Resulls, in so far as it relates to Uie
amounts and disclosure included in associate company is based on sclely on
such audited financial statement/Financial results.

* The audited financial results dealt with this report has been prepared for filling
with the stock exchanges. These results are based on audited financial staterment
of the company and its associate for the year ended 31st March 2024, and
should be read together, on which we have issued an unmeodified opinion per our
report of even date.

Our opinion is not modified in respect of the above matters.
FOR, AMITABH AGRAWAL & CO.

CHARTERED ACCOUNTANTS,
FRN 006620C

M.NO.451734 ik

UDIN - 24451734 BKALQW 403

Place: Eaipur
Date: July 18, 2024
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Date: July 18, 2024

BSE Limited NSE Limited

P.J. l-.:wers, Exchange Plara, C-1, Block G,
Dhalal Street, Fort Bandra Kurla Complex,
Mumbai - 400001 Bandra (E), Mumbai — 400 051

Ref: NSE symbol: VRAJ BSE seeurity code: 544204

Diear Sir(s)Madami(s)

ulations 33(3) (d) of the SEBI (Listing

Sub: Declaration o

Obligations and Disclosure Requirements), 2015,

Pursnant to provisions of Regulation 33(3)(d) of the SEBI {Listing Obligations and Disclosure
Fequirements), Regulations, 2015, we hereby declare and confirm that the Auditor's Reports, on
Financial Statements and Results for the Financial Year 2023-24, which are being sent herewith, are
unmodified and without any qualifications.

Thanking You
Yours Faithfully
FOR VRA] IRON AND STEEL LIMITED

L;'ﬂg"" &
-
I'_'-'_'_

Priva Namdeo
Company Secretary and Compliance officer
Raipur Chhattisparh 402001
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