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O VRAJ IRON AND STEEL LIMITED

Ref: VISL/SE/REG-30/2025-26/21 Date: November 12, 2025

BSE Limited . NSE Limited

P.J. Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Fort Bandra Kurla Complex,
Mumbai - 400001 Bandra (E), Mumbai — 400 051
Ref: BSE security code: 544204 NSE symbol: VRAJ

Dear Sir(s)/Madam(s),

Sub: Disclosure under Regulation 30 -Outcome of Board Meeting held on 12'" November, 2025

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and in continuation to our letter dated November 05, 2025, we hereby inform you _
that the Board of Directors of Vraj Iron and Steel Limited at its meeting held today, i.e., 124

November, 2025, has inter alia:

1. Approved the Un-Audited Standalone and Consolidated Financial Results for the period ended on
September 30, 2025 as review by the Audit Committee.

Further, Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015, we are enclosing herewith the Un-Audited Standalone and Consolidated Financial
Result of the Company along with the Limited Review Reports issued by the Statutory Auditor on the
Standalone and Consolidated Financial Result of the Company for the period ended on September 30,
2025 collectively as Annexure A.

The meeting was commenced at 01:30 P.M. and concluded at 02:43 PM.

Thanking You
Yours Faithfully

For, VRAJ IRON AND STEEL LIMITED —
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"Priya Namdeo \\\.f‘_-l-v?::f/
Company Secretary and Compliance officer e
Enel: As above
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ TRON AND STEEL LIMITED

Statement of Unaudited Standalone Financial Results for the Quarter and half year Ended September 30, 2025

Rz, im Millions
Particalars Quarmriudtd Half year ended Year Ended
30-Sep25 30-Jun-25 J-Bep-2d 3l-Sep-25 S0-Bep-24 31-Mar-25
Unpudited Unaudited Umandifed Unandited Unpudited Audited
1 |Revenue from Operations 1,329,850 1,383,08 B75.47 271288 2021.48 4,750 31
I |Odher [ncome 18.97 20,30 11.53 iﬂ.‘!‘? 16,54 3829
LI [Total Income {I+IT) .77 1,403, BT Al 275315 1,038.12 4,758, 60
Expenses
Cost of materials eonsumed 1,143,566 1,050,385 638,50 273904 1,443 78 344773
Purchase of Stock in Trade 1.39 - 008 1.39 1.92 1492
Changes in inventories of finished goods, Wark in Progress and
Stock in trade . s (143,673 (24.06) [73.06) {167.73) (B5.52) [222T)
Emglayes Benefits Expenss 34.52 34.03 24,02 68.55 46,30 116,77
Finance Casls' 379 241 343 6,20 £.39 15.53
Depreciation & Amostisation expenses 5243 5223 13.85 104,66 26.85 9.29
Cither Expanses 134,74 150.46 131.12 305.21 262,43 583.98
IV [Total Expenses 1,251,586 1,H15.45 756,06 155732 171015 4,222.54
v [Frofill{loss) before Excepbonal Thems and Tax (IT1TV] T T2 13044 T95.53 R 565,65
W1 |Excepticnal Items - - - . - -
WII | Profitiloss) before Tax (V-¥T) 97.91 97.92 130,44 195,83 327.97 565,65
Tax E::p-rl:lil:
Current Tax nm 2316 34,10 44 EE 84,13 12748
Dferred Tax 3.38 240 (0.25) 5.58 {0.52) 19.85
VIIL Total Tax Expense 26,10 24.66 3385 50.76 B3.61 14733
X |Profiti{loss) after Tax (V1I-VIII) 71.81 73.26 0650 145.07 Tdd.36 418.31
A [Other Comprehensive Income/iLoss)
Items that will not be reclassified to profit or Loss
Femeasurement of defined benefit oblipation . - - 265
Ingomes Tax credit{expenss) for defined benedit ohligation . - - - - (0.67)
Fair Valuation of investment in Equity Shares through OCI Eds - 15,89 BB 15.89 15,89
Incomie Tex credit{expense) for Revaluation of investments (1.21) {2.27) {121y (2.27) (2.27)
Other Comprehensive Income(loss) net of taxes 7.25 - 13.62 725 13.62 15.60
XI | Total Comprehensive Income/{boss) (TX+X) 79.06 73,26 11021 15232 157.98| 4330
Eamings per Share (Amount in Rupess) (Mot Anmealised)
Basic 218 208 3135 o, 40 247 13.55
Drilufed 2.18] 222 335 £.40 247 13,55

1. The financial results of the company for the quarter and half year ended 30th Eep,
their respective meetings held on 12 th Movember , 2025 and the Limited Review of th

2. The finansizl ngults have been prepared in accordance with Indian Accounting Standard (INI AS) natified under section 133 of the

revelant rubes issued there under amd other accounting principles generally accepted in India

3. The Company is in the business of manufacturing of stee] products aml lence has only one e

SEEMENt wise reporting is not required

2023 have been reviewsd by the Audit Committes and Approved by the Board of Directors st
& same hes beon carried out by the Statosy Anditor

companies Act, 2003, read together with

portable operating ssgment a8 per Ind AS 108 operating Seament. Therefore the

4. The figures for the quaner ended September 30, 2025 are the balancing figures besween the unaudited figures upta the half vear ended September 30, 2025 and reviewed published

figures of quarter ended June 30, 2023, The figures for the quarter ended Sepiember 30, 2024 are the balamcing figures betwes

September 30, 2024 awd reviewed published figures of quarter ended Tune 30, 2024

5. The figures for the corresponding previous period have bean regroupsd/resrranged wherever found TECESEATY.
6. The abeve results are also available an vwww vrajm.in,wwew bseindia com and waw nseindia, com.

For and on behalf of Board of Direciors

Flace : Ratpur
Date : 12th November, 2025

WVijay Analfd
Chairman and Ma

EINWED

n the unaudited figures upto the half vear ended
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRA.J IRON AND STEEL PVT. LTD. &

PHIL ISPAT PRIVATE LIMITED

VRAJ TRON AND STEEL LIMITED
Standalone Statements of Assets and Linbilites as on 30th September 2025

R in Milljons
As at September | As at March
Farficulars 30,2025 3,z028
(Unasdived) {Andiicd)

1 MNon- Current Asseis
& | Property, Plant & Equipment 1,861.28 121834
b | Right-af-Use assets 3202 fr ek |
¢ | Capitnl Work in Progress 313,80 33.06
d | Intangible Assees under Develogmens 0.95 0.56
¢ | lovestments in Associate 2987 2987
f | Financial Assets

[ [nvestments 372 23,25
i Other Financial Assers T5.80 #3.66
g [Cher Moo Current Assatg 475,81 341,77

3,021.35 1,663.15|
1 |Current Assets
a Inventorizs B6%.64 50743

b | Financlal Assets

i Trade Receivables 181.52 211.90

] Cagh & Cagh equivalenss 6,35 10,96
i Einnk Balances other than (i) above 116635 IBT.69
w Loans 078 023

v Other Finaneial Assers a7 277
¢ | Other Current Assets 30144 263,29
d | Current Ten Assers (Met) - ) -

1,490,313 1.384.27

Total Assets 4,51 169 4,047.42|
EQUITY & LIABILITIES
Equity

a | Equity Share Capital 329.83 329,83

b | Other Equity 3,665.95 3,513.63
Exquity 3,905.78 3, 543.45)
Liabilities

1 |Non- Corrent Liabllies

& | Fimancial Liahilities

i Borrowings 50,00 -

i Lease Liahilities 14,14 14.14
b | Provisions B.94 w18
¢ | Deferred Tax Linbilities (Mer) 5741 50,30

134,48 TH64
J | Current Liabilities
a | Financial Liakdlities

i Barrowings 202656 710
i Lease Liabilities 1.57 1.57
it Trade Payables

Tatal outstanding dues of miceo enterprises & small enterprises 9,98 -
Tatal autstanding dues of creditors other than micra enverprises & small
EndemiTises 142.51 80.74

i Qther Financial Linbalities 943 9,34
b | Cther Curreat Lizhilities 1180 23,60
¢ | Provisions 050 060
d | Cusrent Tax Lighilitics (Met) 4.78 T34

B8543 130,312
Total Equity & Liabilities 4,511.69 4,047.42

Place ; Raipur
Date : 12th Movember, 2025

For and an behalf of Board of Directors

Vijay®anan¥ Jhaltwar

Charrman and

ng Diirector

¥ Regd. Office : 63 & 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur (C.G) 492001
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJIRON AND STEEL LIMITED
Standalone Statement of Cash Flows for the Half Year Ended 30th September, 2025

Hs in Millions

Half Year ended | Hall Year ended
September 30, September 30,
Particulars 2025 2024
{Unaudited) {Aundited)
Cash Flow from Operating Activities
Profit{Loss) for the Year 195.83 327,97
Adjustments for
Depreciation & Amortisation Expense 104,56 2585
Finance Cost 6.20 839
[Interest Income [49.92) {1664
Operating Profit Before Working Capiral Changes 296.77 346.57
Doereased Increase) in Inventories (16221} [RLETT]
Decreased{Tnerease) inTrade Receivables 3038 [56.28)
Drecreasel(Increase) in Loans and Advances (0.53) (00T
Decreasef{Increase) in Other current Assers {134.04) (135.66)
DrecreasedIncrease) in Other Mon Current Assets {48.15) 5233
Decreased(Increase) in Other Financial Assers 6,85 (14.84)
Increzse/{decrease) in Other Current Liabilities (8.71) (3.58)
Increasef{decrease) in Other Financial Liabilitics 0.07 (2.95)
Increasefdecrease) in Trade Payables T1.74 53.50
Increase{decreass) in Provizions ((1.25) {0.24)
Cash genernted from/{osed in) operations 50,92 125,73
Income Taxes Paid [47.42) (81.04)
MNet Cash fromused in) Operating Activities 3,50 4869
Casgh Flow from Investing Activities
Payments for Property Plant & Equipment (47.39) (32.07)
Fayment far Prajects (Work In Progress) (280.87) (B63.18)
Imvestment in associates - ([25.87)
Fixedirestricted deposits with banks (placedyrealisad (net) 71.04 (158,123
Interest Received 9,93 16,64
Met Cash from/{used in) investing activities (247.26) (972.61)
Cash Flow from Financing Activities
Repayment of Long Term Borrowings - {499.65)
Receipt of Long Term Borrowings 5000 .
Proceeds{Fepayments) of short-tarm barrowings (net) 195,56 (65.76)
Repayment of Lease Liability (0.79) (0.79)
Interest Paid {5.42) (7610
Issuance of equity share . 1,526.03
Met Cash from/{used in} financing activities 230,38 952,23
Met increase/{decrease in Cash and Cash Equivalents i {4.41) 28,31
Cash & Cash Equivalents at the beginning of the period 10,596 250
Cash & Cash Equivalents at the end of the period 6.55 30.81

For and on behalf of Board of Directors

= O ]r' |I|
1= =, -T.
&\ s/
Place : Raipur
Date : 12ih Movember, 2025
¥ Regd. Office : 63 & 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur [C.5.) 492001 1S:1786:2008
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED
Statement of Unaudited Consolidated Financial Results for the Quarter and half year Ended September 30, 2025
Rs. in Millions |
Particulars Dmarter Ended Half year ended Year knded
30-5cp-15 Jl-Jun-15 F0-Fep-14 Sl-mep-15 I-Sep-24 31-Mar-25
Unaudited Unnudited Tnaudited Unpudited Unaudited Andited
Revenue from Operations 132980 138308 B75.47 2, TI2EB 2021.48 4,750,531
I [Ocher Income 19.97 20.30 11.93 40.27 16,64 38,29
1T [Total Income (1+11) 1mm A 100E.12 478560
Expenses
Coat of materials consumed 1,148.66 1,000 38 65050 2,239.04 1,443, 78 IATTE
Purchase of Stock in Trade 1.39 - .08 1.39 702 792
;l:ﬁsgé:wnimn of finished poods, Work in Progress and (143.67) (24.06) (75.06) (167.73) (85.57) {22.27)
Employss Benefils Expense 34.52 3403 2402 68.35 46.30 11077
Finance Costs 3.7 Tal 343 6,20 B339 13.53
Depreciation & Amortisation expenses 52.43 511 11.86 104,66 26.85 29
Orther Expenses 154,74 15046 13112 305.21 262,43 58398
IV [Total Expenses 1,251.86 1,305.45) TR6.90 1,557,32 1,710.15 4.212.%%
v [Slre of Profit of assoiates 568 105 [EF ] T3.96 T1.56
W1 |Prafit/(loss) before Exceplional llems and Tax {IH-IV+V) 103,59 140k.58 136.77 0416 341,93 588,20
VII|Exeeptional Hems - . . - . &
VI Profit'{bass) before Tax (VI-VIT) 103,59 100.58 136,77 204.16 34093 554,20
Tax Expense
Current Tas 2.7 216 34,10 44 B8 2413 12748
Dieferred Tax 3,38 2.30 (025 5.88 ({52} 10 85
IX [Total Tax Expense 6. 11 24.66 33.85 &0, 76 B3.61 147.33
X |Profitiloss) after Tax (VITI-IX) 77.49 75.01 102.92 153.40 15832 44087
XI |{Oher Comprebensive Incomei{Loss)
Ttems that will not be reclassified to profit or Loss
Remeasurement of defined benefli obligation - - . = 165
Income Tax credittexpense) for defined benefit obligation - - . - (06T
Fair Valuation of investment in Equity Shares thraugh OC1 245 - 1580 846 1589 15.89
Income Tax credit{expense) for Revaluation of investments {1.21) - (227 (1213 (227 (2.27)
Share of Other Comprehensive Income in sociales - - - - (.04
Orther Comprehensive Income/{loss) net of taxes 7.15 13.62 T.28 13.62 15.56
XIT|Tatal Comprehensive Incomefloss) (X+XI) B4.74 75,91 116,54 16165 271 456,43
Earmings per Share (Amount in Bupses) (Mot Anmualised)
Basic 235 2.3 1,57 4.65 EBS5 14,28
Dhilued 2,38 2.30 3.57 4,65 895 14.28

1. The financizl results of the company for the quarter and half vear ended 30th Sep, 2025 have been reviewed by the Audit Commiitee and Approved by the Bonrd of Direstors at
their respective meetings held on 12 th November , 2025 and the Limited Review of the same has been carried out by the Staiutory Auditor,

2. The financial results have been prepared in accordance with Indinn Accounting Standard (TNT} AS) notified under section 133 of the companies Act, 2013, read together with
revelant rules issued there under and other accounting principles genemlly accepted in India

3. The Company is in the business of manufacturing of steel produces and hencs hes anly one reporable operating segment as per Ind A% 108 operating Segment. Therefire the
sepment wise reporting is not required,

4. The figures for the quarter ended September 30, 2023 are the belancing figures between the unaudited figures upto the half year ended September 30, 2025 and reviewed published
figures of quarter ended June 30, 2025, The figures for the quarter ended Sepeember 30, 2024 are the balancing figures between the unaudited figures upta the half vear ended
September 30, 2024 and reviewed published figures of quarter ended June 30, 3024

5.The Associates company has been consolidzied under equity method s prescribed under Ind AS 28 - Investments in Associzles aod Joint Venture,

6, The figures for the comespanding peevious period have been regreupedirearrangsd whesever found necessary.
7. The above results are alws available on www l.-mjm]ti:l'l,'ﬂ".h'l.h' bssindia.com and www nsaindis,com

For and on behalf of Baard of Direclors

Place : Raipur
Date - [2th November, 2025

@ Regd. Office : 63 & 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur (C.G.) 492001 1S:1786:2008
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VERAJ IRON AND STEEL LIMITED
Consolidated Statements of Asscts and Liabilites as on 30th September 2025

Rs in Millions
Asat Sopfember | As af Manch
Parlicalars 30,2028 31,2025
[Unaudited) {Awdived)
ASSETS
I |Mon- Current Assces
a Properry, Plant & Equipmem 1.B61.28 1,91 8.34
b | Right-of-Use assets 1202 ek
c Capital Wark in Progress ey 33.08
d | Imangible Assets under Developmen 0.96) 0.96
[ Investments in Associnbe 321 35558
F Finaneial Assess
I Invesmments 1.7 23,25
if Oher Finarcial Aszens 7580 B3.65
8 |Ciher Mo Coarent Aspets 47551 31,77
3, 155,69 1,789,15
Current Azsels
a [nventarves G5 6 5742
b Financial Assets
i Trade Bsceivables 181.52 21150
i Cash & Cash equivalents 6.35 1056
i Bank Balances other tham (i) above 316,65 IBTHY
Y Loans 0,75 .23
v Oither Financial Assers LT 277
[ Oithar Current Assets 31144 263.2%
d | Current Tax Agsers (Net) - -
1.490.33 1.384.27
Total Assets 464602 4,173.42
EQUITY & LIABILITIES
1 |Equity
a Exquity Share Capdtal 329.83 32983
b Other Equity 3. 800,12 3,639.47
Equiry 4,129.95 3,569,340
Limbilitics
2 |Mon- Curreni Linhilicies
a Fenawcial Liabilites
i Barrowings ' 50.00 -
ir Lease Liabilities 14.14 14.14
b Provisions 804 619
G Deeterred Tax Linbilites [Met) 57.56 50.47
130,64 73804
3 |Current Liabllitics
Fitameial Ligbilities
i Bormowings 202.66 710
] Leasa Liabilities .57 1.57
1t Trade Payables
Total putstanding dues of micro enterprises & amall enterprises 998
Tatal putstanding dues of eredivars odlver than micro enterpriges & small enterprises 142,51 80,74
by Other Financial Liabilities 9,43 9.36
b Other Current Liahilities 13.90 23,60
-] Provisions .60 0.60
d Cuarrent Tax Linbdlitizs (Mer) 4,78 .M
365,43 130,32
Taotnl Equity & Liabilities 4,6446,02 4,173.42
Faor and on behalf of Board of Directors
Place ; Raipur
Date : 12th Nowvember, 2025
¥ Regd. Office : 63 & 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur (C.G.) 492001 IS:1786:2008
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD.
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED
Consolidated Statement of Cash Flows for the Hall Year Ended 30th September, 2025

Rs in Millions
Half Year ended | Half Year ended
" September 30, September 30,
Farlaine 2025 2024
(Unaneelitedd) {Andited)

Cnsh Flow from Operating Activitics
Profit{Loss) for the Year 195,83 327.97
Adjustments for
Diepreciation & Amaortisation Expense 104 16.85
Finance Cost 6,20 839
Interest Income (9.92) {16.64)
Profitl.oss on Sale of Sharc =
Operating Profit Before Working Capital Changes 206.77 346.57
Drecreasef{Increase) m Inventorics {162.21) [108.06)
Decreasef{Increase) inTrade Receivables 3038 (56.28)
Drecreased{Increase) in Loans and Advances (0.53) (0,07
Diecrease{Increase) in Other Current Assets (134,04} (135.65)
Decreasef{Increase) in Other Non Current Assels (48,15} 5233
Diecreasef(Increase) in Other Financial Assets 686 {14.84)
Increased{ decrease) in Other Current Liabilitics (9.7 I_]h (3.58)
Increase{decreass) in Other Financial Liahilities 0.07 [2.95)
Increasc/{decrease) in Trade Payables T1.74 53.50
Increased{ decrease) in Provisions {0,25) (0,24}
Cash generated from/{used in) operations 50,92 129,73
Imcome Taxes Paid (47.42) {81.04)
Met Cash fromAqused in) Operating Activities 3.20] 48.69
Cash Flow from Investing Activities
Poyments for Property Plant & Equipment (47.30% {3207
Payment for Projects (Work In Progress) (280.83) (563.18)
Investment in asseciates - (12587
Fixedirestricted deposits with banks {placed )realised (net) 71.04 (168.12)
Tnterest Received 9.92 16.54
Met Cosh fromiused in} investing activities {247.26) (971.61)
Cash Flow from Financing Activities
Repayrent of Long Term Bormowings - (499 .65)
Receipt of Long Term Bormowings 50.00 .
Procesdsi{Repayments) of short-term borrowings (net) 195.56 (563.76)
Repayment of Lease Liahility (0.7 {079
Interest Paid (5.42) (7.61)
Izsuance of cquity share - 1.526.03
Met Cash fromu{used in) lnancing activities 23935 952,23
Met incrensedecrease in Cash and Cash Equivalents {4.41)] 18.31
Cash & Cash Equivalents at the beginning of the period 10,96 2,50
Cazh & Cash Equivalents at the end of the period 6,55 30,81

For and on behalf of Board of Direclors

.-_..'l,
-
Flace ; Raipur 3
Date : 12th November, 2025
% Regd. Office : 63 & 66, Mother Teresa, Ward Mo. 43, Jalvihar Colony, Raipur (C.G.) 492001 I1S:1786:2008
% Work : Vill. - Dighora, Near Bilha Mode, Tehsil-Takhatpur, Dist.- Bilaspur, [C.G.) - 495002
¥ Work : Plot No. 38 to 41 & 48 to 52, Siltara Industrial Ares, Siltara, Ralpur (C.G.) 403111
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AMITABH AGRAWAL & CO.

CHARTERED ACCOUNTANTS

Office :-109, Wallfort Ozone, FafadihChowk, Raipur - (C.G.)
Ph.No.0771 - 4065350 (D) Ph.No.0771 - 4065301 to 320,
MOB. 098931 - 21111Email : agl@yahoo.com

To,

The Board of Directors of

Vraj Iron and Steel Limited

(Formerly Known As Vraj Iron and Steel Private Limited & Phil Ispat Private Limited)
RAIPUR |C.G.)

We have reviewed the accompanying statement of standalone unaudited financial results(the “Statement™) of
Vraj Iron and Steel Limited (the “Company™) for the quarter ended 30™September, 2025 and the vear to
date result for the period 1% April 2025 to 30"September, 2025, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (*Ind AS 34") ,prescribed
under Section 133 of the Companies Act, 2013(‘The Act’) as amended, SEBI circular
CIR/CFD/FAC/62/2016 dated 5™ July 2016 (herein after referred to as “the SEBI circular), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India.A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act, and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, as specified under Section 133 of the -
Companies Act, 2013 as amended, the SEBI circular, and other accounting principles generally accepted in
India,has not disclosed the information required to be disclosed in accordance with the requirements of
Regulations33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material misstatement.

For, Amitabh Agrawal & company
Chartered accountants,
FRN 006620C

e)

Amar Sinha

Partner
M.no.451734

UDIN - 2 5451 724-BMIN RrEDed.

Place: Raipur
Date: 12.11.2025
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To,

The Board of Directors of

Vraj Iron and Steel Limited
(Formerly Known As Vraj Iron and Steel Private Limited & Phil Ispat Private Limited)

Raipur (C.G.)

We have reviewed the accompanying statement of unaudited consolidated financial results
(the “Statement™) of Vraj Iron and Steel Limited (the “Company”) and its associates, and
its share of net profit/(loss) after tax and total comprehensive income/loss of its associates
for the quarter ended 30™September, 2025 and the consolidated year to date results for the
period 1¥ April 2025 to 30" September 2025, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

This statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013(*The Act’) as amended, SEBI circular CIR/CFD/FAC/62/2016 dated 5 July
2016 (herein after referred to as “the SEBI circular), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India.A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act, and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2021 dated 29thMarch, 2020 issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.
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The Statement includes the results of the following entities:

List of Associates:
Vraj Metaliks Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, as specified under Section 133 of the Companies Act, 2013 as amended,
the SEBI circular, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulation,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement

We did not review the interim financial results of one associate included in the statement,
whose financial information reflects share of total comprehensive income of Rs.5.68 Million
and Rs.8.33 Million, for the quarter and six month ended 30™September, 2025 as considered
in the statement. These interim financial results have been reviewed by other auditor whose
report has been furnished to us by the management, and our conclusion is so far as it relates
to the amounts and disclosures included in respect of thisAssociate, is based solely on the
report of such other auditor and the procedures performed by us as stated in paragraph 3
above. Our conclusion on the statement is not modified in respect of this matter.

For, Amitabh Agrawal & Company
Chartered Accountants,
FRN 006620C

@W )

Amar Sinha.
Partner ;
M.NO. 451734

UDIN - 2 C4C 17 34-RMINRTES2 ]

Place: Raipur
Date: 12.11.2025




