Form No. AOC-4 XBRL

Form language
Form for filing XBRL document in respect of financial statement (® English () Hindi
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and
rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Company Information

1 (a) *Corporate Identity Number (ClN) L27101CT2004PLC0O16701

(b) *Authorized capital of the company as on the date of filing (in Rs.) 400000000

(c) *Number of members of the company as on the date of filing

2 (a) *Name of the company VRAJ IRON AND STEEL LIMITED

(b) *Address of registered office of the company first floor, Plot No 63& 66,Ph No
113 Mother Teresa Ward No. 43,
Jalvihar Colo, ny, NA, Raipur,
Raipur, Chattisgarh, India, 492001

(c) *Email id of the company
%k %k 3k %k k

vrajtmt.in
3 Financial year to which financial statements relates
*From (DD/MM/YYYY
(DD/MM/YYYY) 01/04/2024
*To (DD/MM/YYYY
(DB/MM/ ) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 27/05/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements

Adopted Financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/ P

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision
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(" Financial Statement

(iii) Whether provisional financial statements filed earlier

( Directors' Report

C Yes (e No

(iv) Whether adopted in adjourned AGM

(" Yes (® No

(v) Specify the fact and reasons for not adopting balance sheet

in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

(C Both

(C Not Applicable

(" Not Applicable

AGM details

5 (a) Whether annual general meeting (AGM) held

(® Yes

(b) If yes, date of AGM (DD/MM/YYYY)

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY)

(e) Whether any extension for AGM granted

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)

() No

(" Not applicable

25/09/2025

30/09/2025

O Yes

(® No
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Financial details

*
6 (a) *Type of Industry Commercial & Industrial

(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

(b) *Whether Schedule Ill of the Companies Act, 2013 is applicable (® Yes " No

(c) Whether financial statements have been drawn on the basis of C As (& IndAS
7 Whether consolidated Financial Statements are also being filed (@ Yes (" No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor C Yes C No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 C Yes (" No

Secretarial audit

9 *Whether Secretarial Audit is applicable (® Yes C No

10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

It is imperative that affair of our
Company is managed in a fair and
transparent manner. This is vital
to gain and retain the trust of our
stakeholders.

11 Describe of state of company's affairs (in brief)

SBN details
12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,
2016 as provided in the Table below :-
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Other denomination

SBNs
notes

Particulars

Total

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

iii (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

) Yes C No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not Applicable)

Section 135

Attachment(s)

a inancial statements duly authenticated as per

(a) *XBRL fi ial dul henti d
section 134 (including Board’s report, auditors’ report and
other documents)

(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

FY[2024-2025]
L27101CT2004PLC016701 IND-
AS Standalone_BalanceSheet
17-12-2025.xml

FY[2024-2025]
L27101CT2004PLC016701 IND-
AS conso
Consolidated_BalanceSheet
17-12-2025.xml

Audit Report
Standalone__ Director
Report___ .pdf

Consolidated Financial
Statement.pdf

MAX 10 MB

MAX 10 MB
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(g) Optional attachments (s) — if any XBRL__Vraj__Consolidated 20
24-25 .pdf
XBRL__Vraj__Standalone__ 2024
-25.pdf

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* |gg

Dated* 28/08/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and
all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of
the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified
under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

Director
(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/
Resolution Professional (RP))
*Director identification number of the director; or PAN of the manager or CEO or CFO or 0*8*6*0*
Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary
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Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by

(" Chartered accountant (in whole-time practice)

(" Cost accountant (in whole-time practice)

(® Company Secretary (in whole-time practice)

*Whether associate or fellow

(C Associate (e Fellow

Membership number

Certificate of Practice number 1*%9%1

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) 1-23469573654
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*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

27/12/2025
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Form No. CSR-2

Reporting on Corporate Social Responsibility (CSR)
[Pursuant to sub-rule (1B) of Rule 12 of Companies
(Accounts) Rules, 2014]

Refer instruction kit for filing the form.

All fields marked in * are mandatory

Form language

(e English (C Hindi

Company Information
1 (a) *Corporate Identity Number (CIN)

(b) *Name of the Company

(c) *Registered office address

(d) *email id of the company

L27101CT2004PLCO16701

VRAJ IRON AND STEEL LIMITED

first floor, Plot No 63& 66,Ph No 113
Mother Teresa Ward No. 43, Jalvihar Colo,
ny, NA, Raipur, Raipur, Chattisgarh, India,
492001

*¥EE**yrajtmt.in

CSR details

2 (a) *Financial Year to which the Corporate Social Responsibility details pertain:

From (DD/MM/YYYY)

To (DD/MM/YYYY)

(b) *SRN of form AOC-4/A0C-4 XBRL/AOC-4 NBFC filed by the company for
its standalone financial statements

3(i)* Net worth

(ii) *Turnover

(iii) * Net Profit

(iv) Criteria that triggered CSR applicability

01/04/2024

31/03/2025

3843452825.43

4750313254

565645261.78

Net Profit

CSR Committee




4(a)(i) *Whether CSR Committee has been constituted (®Yes C No (" Not applicable
(ii) Number of directors composing CSR Committee 3
(iii) Number of meetings of CSR Committee held during the year 2
Category
(Independent No. of meetings of CSR
S. No. DIN Name of Director dl:rector/Woman Committee attended during
director/Independent the year
woman director/Other
director)
00826103 VIJAY ANAND JHANWAR Other Director
09297084 PRAVEEN SOMANI Other Director
07786544 SANJEETA MOHTA Independent Woman Director|2

(b)(i) *Whether the company has a website

(ii) If yes, Provide web-link

(iii) Whether following has been disclosed on the website of the company in
pursuance of Rule 9 of Companies (CSR Policy) Rules, 2014:

(® Yes

C No

|info@vrajtmt.in

Composition of CSR committee (@ Yes "No (" Not applicable
CSR Policy (® Yes (" No
CSR projects approved by the board (@ Yes C"No
Impact assessment/ amount available for set off
(c)(i) *Whether Impact assessment of CSR projects is carried out in pursuance of C Yes C No (® Not applicable
sub-rule (3) of Rule 8 of Companies (CSR Policy) Rules, 2014, if applicable
(ii) If Yes, whether the same has been disclosed in the Board Report (" Yes ("No
(iii) Provide web-link if any
(d)(i) *Whether any amount is available for set off in pursuance of sub-rule (3) of (Yes (e No

Rule 7 of Companies (CSR Policy) Rules, 2014

(ii) If yes, provide details:




. . Amount available for set-off |Amount set-off in the Balance Amount (in INR)
S. No. Financial Year . i . . .
(in INR) financial year, if any (in INR)
1
2
3
Total

Net profit details

5(a) Whether the company has completed the period of three financial years since

its incorporation

(b) If no, then provide the number of financial years completed since incorporation

(2/1)

(c) Net Profit & other details for the preceding financial years:

(® Yes

C No

S. No. Particulars

Amount (in Rs)

Amount (in Rs)

Amount (in Rs)

FY-1 FY-2 FY-3
1 Profit before tax 373766188 692755621 726156997
2 Net Profit computed ;. 30,34, 692727101 721879229
u/s 198
Total amount adjusted
3 as per rule 2(1)(h) of 0 0
the CSR Policy Rules
2014
4 Total Net Profit for 50,317 00 692727101.00 721879229.00

section 135 (2-3)

(d) Average net profit of the company as per section 135(5)

596161215.67

CSR Obligation

6(a) 2% of Average net profit of the company as per section 135(5)

(b) Surplus arising out of the CSR projects/ programs or activities of the
previous financial year, if any

(c) Amount required to be set off for the financial year, if any

11923224.31




(d) Total CSR obligation for the financial year (6a+6b-6c)

11923224.31

CSR expenditure

7(a) Whether CSR amount for the financial year has been spent (@Yes C'No

(b) If yes, CSR amount has been spent against:

(" Ongoing projects

(e Other than ongoing projects

(" Both (Ongoing and other than ongoing projects)

(b)(i) Details of CSR amount spent against ongoing projects for the financial year:

Number of Ongoing Projects for the financial year

1 2 3 4 5 6 7 8 9 10
Item from Mode of
the list of X Project [Amount Impleme |Mode of Implementation

. I Location of the . . .
s. No Project |activities |Name of the |Local roiect duration |spent in the [ntation - |-
T Ip in Project Area proj (in Financial Direct Through Implementing

schedule months) [Year (in INR) rec Agency
VIl (Yes/No)

State | District

CSR
Registration
No

Name

Total

(b)(ii) Details of CSR amount spent against other than ongoing projects for the financial year:

Number of other than Ongoing Projects for the financial year




1 2 3 4 5 6 7 8
Mode of
Item.from ) to.mount spent |Implementatio Mode of Implementation -
the list of Name of the Location of the [in the n- .
S. No. . . Local Area . . . Through Implementing
activitiesin  [Project project Financial Year | _.
schedule VII (in INR) Direct Agency
(Yes/No)
CSR
State District Registration Name
No
Iltem no. Contribution Chattisg |Bilaspur(
i,promoting  |in Hospital arh CGH)
1 'health' care |And Medical 300000 v
including Research
preventive
health care
Item no. Contribution Chattisg |Bilaspur(
ii,Promoting |for Promoting arh CGH)
2 education Education Y 1195133 Y
and skill
Enhancement
Item no. Contribution Chattisg |Raipur CSRO0001898|FRIENDS OF
ii,Promoting |for Promoting arh TRIBALS
3 education Education Y 2500000 N SOCIETY
and skill
Enhancement
Item no. Contribution Chattisg |Raipur CSR00075822|C.G.
ii,Promoting |for Promoting arh ASSOCAIATIO
education Education N FOR
and skill CREATIVE
4 Enhancement|Y 2500000 N TRAINING
UNDERSTAN
DING AND
STUDIES
(CACTUS)
Item no. Contribution Chattisg |Bastar CSR00071122|CHHATTISGA
vii,training to [in Athletics arh RH
promote Association ATHELETICS
rural sports, |for promotion ASSOCIATION
nationally of Sport
5 recognized Y 1100000 N
sports,
Paralympic
sports and
Olympic
sports
Item no. Contribution Chattisg |Bijapur(
6 x,Rural in Rural Area y arh CGH) 142768631 Iy
development
projects
Total 9022819.31

(c) Amount spent in Administrative Overheads




(d) Amount spent on Impact Assessment, if applicable 0

(e) Total Amount Spent for the Financial Year 9022819.31
(f) Amount unspent/ (excess) spent for the Financial Year [6(d)-7(e)] 2900405.00
(g) Amount eligible for transfer to Unspent CSR Account for the Financial Year 0

as per Section 135(6) (before adjustments)

(h) Amount to be transferred to Fund specified in Schedule VII for the Financial Year
(if total unspent for the Financial Year is greater than unspent for Ongoing 2900405.00
projects) [Amount unspent - unspent for ongoing projects]

Unspent CSR amount

8 Details of transfer of Unspent CSR amount for the financial year:

(a) Transfer to Unspent CSR account as per Section 135(6)

Amount to be transferred to Amount actually transferred to [Date of Transfer

Defici if
Unspent CSR account Unspent CSR account (DD/MM/YYYY) eficiency, if any

0.00 0 0.00

(b) Transfer to Fund specified in Schedule VIl as per second proviso to Section 135(5)
for the Financial Year:

Amount to be transferred to Amount actually transferred to |Date of Transfer

Defici i
Fund specified in Schedule VIl  |Fund specified in Schedule VI (DD/MM/YYYY) eliclency, frany

2900405.00 2900405.00 29/09/2025 0.00

Reason for failure

9 Specify the reason(s) if the company has failed to spend two per cent of the average net profit as per section 135(5):

The Company has total obligation of Rs. 11923224.31/- to be spend during the FY 2024-25 on CSR activities. But during the year
Company had spent Rs.9022819.31/- on the CSR activities and Rs.29,00,405/- is remaining unspent during the financial year 2024-25
was transferred to PM Cares Fund on 29.09.2025.

Unspent CSR Amount of Preceding Three Financial Years




10 *Whether any unspent amount of preceding three financial years (financial year (C Yes (e No
ending after 22nd January 2021) has been spent in the financial year
(a) Details of CSR amount spent in the financial year pertaining to three preceding financial year(s):
1 2 3 4 5 6 7 8
Amount
Balance
transferred . .
Amountin Amount transferred to [Amount remaining
. to Unspent Amount e .
Preceding Unspent CSR R a Fund as specified to be spent in
. R CSR Account Spent in the . .
S. No. Financial Account . . under Schedule Vil as |succeeding Deficiency
under Financial . . | .
Year(s) X under . per second proviso to |financial years (in
Section . Year (in INR) i X
. section 135 Section 135(5), if any |INR)
135(6) (in |6 (in INR)
INR)
Amount Date of
Transfer
1
2
3
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):
Number of Ongoing Projects for the financial year
1 2 3 4 5 6 7 8
. . . |Amount .
Financial Year in . Cumulative
. . spent for the [Amount Spent in
Project Name of the which the . . . Amount Spent at .
S. No. . . project at the [the Financial Year . . .|Status of the project
ID Project project was L. . the end of Financial
beginning of ((in INR) )
commenced . . Year (in INR)
the Financial
Year (in INR)
(c)(i) Whether any new CSR project has been undertaken in the financial year C Yes (" No

(ii) If yes, nature of the new CSR Project(s) is/are:

(" Ongoing projects

(" Other than ongoing projects

(" Both (Ongoing and other than ongoing projects)

from the Unspent amount pertaining to preceding three financial years:

(iii) Details of amount spent against new ongoing CSR project in the financial

year:

Number of Ongoing Projects




1 2 3 4 5 6 7 8 9 10 11
Mode of
Financial |Item from
. Im[.)lemen Mode of
yearto [the list of ] Amount spent (tation - ]
. . o . Project . Implementation -
S. Project (which |activities |Name of the |Local Location of the ) in the
. . - duration - - Direct Through
No. |ID the new [in Project Area project ) Financial Year .
‘act |schedule (in months) (in INR) Implementing
pro;ef: (Yes/No)  |Agency
pertains |VII
CSR
State |District Registra| Name
tion No
Total
(iv) Details of amount spent against new other than ongoing projects in the financial year:
Number of other than Ongoing Projects
1 2 3 4 5 6 7 8 9
Mode of
Financial [ltem from Implementatio
ear to the list of Amount spent |n -
Y ) . Location of the|, P n Mode of Implementation -
S. No Which the |activities | |Name of the Local Area |project in the i Through Implementin
7 Inew in Project proJ Financial Year |Direct Agenc?/ P &
project schedule (in INR) (Yes/No)
pertains (VII
CSR
State |District Registration Name
No
Total
Unspent Amount of FY 2014-15 to 2019-20
11 *Whether any unspent amount pertaining to FY 2014-15 to FY 2019-20 has (" Yes (e No

been spent in the financial year

Details of amount spent against CSR projects in the financial year:

Number of CSR Projects




1 2 3 4 5 6 7 8 9
Mode of
Financial [ltem from Implementatio
t the list of Al t t|n-
yea.r ° e. I_S_ ° Location of the|, rount spent n Mode of Implementation -
S. No which the |activities | |Name of the Local Area |project in the i Through Implementin
7 Inew in Project proJ Financial Year |Direct Agenc?/ P &
project schedule (in INR) (Yes/No)
pertains (VII
CSR
State |District Registration Name
No
Total
Capital assets acquired through CSR
12 Whether any capital assets have been created or acquired through CSR spent in the C Yes (e No

financial year

If yes, enter the number of Capital assets created/ acquired

Furnish the details relating to such asset(s) so created or acquired through CSR spent in the financial year:

1 2 3 4 5 6
Short particulars
of the property or
asset(s Pincode of the
X ( ) . Amount of CSR [Details of entity/ Authority/ beneficiary of
S. No. |[including property or Date of creation .
spent the registered owner

complete address

and location of
the property]

asset(s)

CSR
Registration Registered
Number, if Name address
applicable

Total

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal Office/Municipal Corporation/ Gram
panchayat are to be specified and also the area of the immovable property as well as boundaries)

Attachments

Optional attachment(s) - if any

Declaration




I am authorized by the board of directors of the company vide resolution number *  [5¢ | dated |28/08/2025

to sign this form that all the requirements of Companies Act, 2013 and the rules
made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. | further

declare that:

i. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.
ii. All the required attachments have been completely and legibly attached to this form.

* To be digitally signed by:

*Designation Director
(Director/ Interim Resolution Professional (IRP)/ Liquidator/ Resolution Professional (RP)

*Director identification number of the director or PAN of the Interim 0*8*G*0*
Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

This eform has been taken on file maintained by the Registrar of Companies through electronic mode on the basis of statement
of correctness given by the authorized person.

For office use only:

eForm Service request number (SRN) 1-23469573665

eForm filing date (DD/MM/YYYY) 27/12/2025




VRAJIRON AND STEEL LIMITED
Standalone Financial Statements for period 01/04/2024 to 31/03/2025

[700300] Disclosure of general information about company

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
VRAJ IRON AND STEEL
Name of company LIMITED
Corporate identity number L27101CT2004PLC016701
Permanent account number of entity AADCPA4138N
First floor, Plot No 63 &
66, Ph No 113 Mother Teresa
Address of registered office of company Ward No. 43, Jalvihar
Colony, Raipur (C.G))
492001
Type of industry ﬁ\ggﬁ;r cial and
Whether company is listed company Yes
Date of board meeting when final accounts were approved 27/05/2025
Period covered by financial statements 01-04-2024 To 31-03-2025 01-04-2023 To 31-03-2024
Date of start of reporting period 01/04/2024 01/04/2023
Date of end of reporting period 31/03/2025 31/03/2024
Nature of report standalone consolidated Standalone
Content of report Financial Statements
Description of presentation currency INR
Level of rounding used in financial statements Millions
Type of cash flow statement Indirect Method
Whether company is maintaining books of account and other relevant Yes

books and papersin electronic form

Complete postal address of place of maintenance of computer

First floor, Plot No 63 &
66, Ph No 113 Mother Teresa

servers (storing accounting data) \(/:voaltrodny‘ NO'Raj?Jivr J?Jg |Gha)1r
492001

Name o_f city of place of maintenance of computer servers (storing Reipur

accounting data)

Name of state/ union t_erritory of p_l ace of maintenance of Chhattisgarh

computer servers (storing accounting data)

Pin cod_e of place of maintenance of computer servers (storing 492001

accounting data)

Name of distri ct of place of maintenance of computer servers Reipur

(storing accounting data)

ISO country cod_e of place of maintenance of computer servers IND

(storing accounting data)

Name of country of place of maintenance of computer servers INDIA

(storing accounting data)

Phone (with STD/ ISD code) of place of maintenance of computer 7714059002

servers (storing accounting data)

Details of stock exchange(s) wherethe company islisted [Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Stock exchange [Axis] Column 1 Column 2
01/04/2024 01/04/2024
to to
31/03/2025 31/03/2025
Disclosure of general information about company [Abstract]
Disclosure of company information [Abstract]
Details of stock exchange(s) where the company is listed [Abstract]
Details of stock exchange(s) where the company islisted [Lineltems]
Name of stock exchange where the company islisted E)?(;Eg%e (BSSOCI( Exaéhc;?]g'e N SSOCk
Date of listing on exchange 03/07/2024 03/07/2024




Disclosure of principal product or services[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Types of principal product or services[Axis] Column 1 Column 2 Column 3
01/04/2024 01/04/2024 01/04/2024
to to to
31/03/2025 31/03/2025 31/03/2025
Disclosure of general information about company [Abstract]
Disclosure of principal product or services [Abstract]
Disclosure of principal product or services [Lineltems]
Product or service category (ITC 4 digit) code 7203 7207 7214
Description of product or service category SPONGEIRON ~ [MSBILLET TMT BAR
Turnover of product or service category 2,602.255617 431.871265 1,622.099942
Highest turnover contributing product or service (ITC 8 digit) code 72031000 72071920 72142010
Description of product or service SPONGE IRON MSBILLET TMT BAR
Unit of measurement of highest contributing product or service MT MT MT
Turnover of highest contributing product or service 2,602.255617 431.871265 1,622.099942
[700600] Disclosures - Directorsreport
Details of directorssigning board report [Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Directorssigning board report [Axis] Column 1 Column 2
01/04/2024 01/04/2024
to to
31/03/2025 31/03/2025
Details of signatories of board report [Abstract]
Details of directors signing board report [Lineltems]
Name of director signing board report [Abstract]
First name of director Vijay Prasant
Middle name of director Anand Kumar
Last name of director Jhanwar Mohta
Designation of director Managing Director \Iljvi?ecéltgr“ me
Director identification number of director 00826103 06668452
Date of signing board report 28/08/2025 28/08/2025




Details of material contracts/arrangements/transactionsat arm'slength basis[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Material contracts/arrangements/transactions at arm's length basis[Axis] Column 1 Column 2 Column 3
01/04/2024 01/04/2024 01/04/2024
to to to
31/03/2025 31/03/2025 31/03/2025
Details of material contracts/arrangements/transactions at arm's
length basis [Abstract]
Details of material contracts/arrangements/transactions at arm's
length basis [Lineltemg]
Gopal Sponge & ! . .
Name of related party Power Private \Fﬁr:? e S?nnilrenderual Bﬂ;r?v)\l/ar Anand
Limited
Body corporate|
whose Board of
D_irectors, managing
director or manager Key managerial

Nature of related party relationship

Holding company

is accustomed to act
in accordance with
the advice,
directions or
instructions of 4
director or manager

personnel or his
relative

Description of nature of material

contracts/arrangements/transactions with related party

Purchase of Raw
Material: Rs. 7.43
million, Sale of
Finish Product: Rs.
190.00 million, Rent
paid Rs. 0.54
million, Purchase of
Equity Shares of

Sale of Rs. 2.18
million

Rent paid Rs. 0.12
million

Vraj Metaliks|
Private Limited: Rs
55.67 million
Duration of material contracts/arrangements/transactions with 2024-25 2024-25 2024-25
related party
Dates of approval of material
contracts/arrangements/transactions with related party by 25/04/2024 25/04/2024 25/04/2024
board
Amount paid as advances if any for material 0 0 0
contracts/arrangements/transactions with related party
Details of principal business activities contributing 10% or more of total turnover of company [Tabl€] (1)

Unless otherwise specified, all monetary values arein Millions of INR

Principal business activities of company [Axis] Product/service | Product/servicel | Product/service2 | Product/service 3
P pany [Member] [Member] [Member] [Member]
01/04/2024 01/04/2024 01/04/2024 01/04/2024
to to to to
31/03/2025 31/03/2025 31/03/2025 31/03/2025
Details of principal business activities
contributing 10% or more of total turnover of
company [Abstract]
Details of principal business activities
contributing 10% or more of total turnover
of company [Lineltems]
SPONGE IRON,
Name of main product/service MS BILLETS &|SPONGE IRON MSBILLETS TMT BAR
TMT BAR
SPONGE IRON,
Description of main product/service MS BILLETS &|SPONGE IRON MSBILLETS TMT BAR
TMT BAR
NIC code of product/service 24109 24109 24109 24109
Percentage to total turnover of company 98.19% 54.88% 9.10% 34.21%




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025
. . . Textual information (1)
Disclosurein board of directors report explanatory [ TextBlock] [See below]
Description of state of companies affair égport explained  in  Board
Disclosure relating to amountsif any which is proposed to carry to any As  explained in  Board
reserves Report
Disclosures relating to amount recommended to be paid as dividend éesport explained —in Board
Details regarding energy conservation gs explained in Board
eport
Details regarding technology absorption g;ort explained in Board
Details regarding foreign exchange earnings and outgo éespon explained in Board
Disclosuresin director’s responsibility statement éesport explained in Board
Details of material changes and commitment occurred during period As  explained in Board
affecting financial position of company Report
: - . As explained in
Particulars of |oans guarantee investment under section 186 [ TextBlock] Board Report
Particulars of contracts/arrangements with related parties under section As explained in
188(1) [TextBlock] Board Report
Details of contracts/arrangements/transactions not at arm's length
basis [Abstract]
Whether there are contracts/arrangements/transactions not at arm's No
length basis
Details of material contracts/arrangements/transactions at arm's
length basis [Abstract]
Whether there are material contracts/arrangements/transactions at Yes
arm's length basis
Details of statement indicating manner in which formal As explained in
annual evaluation made by board of its performance and of its Board Report p
committees and individual directors [TextBlock]
Disclosure of extract of annual return as provided under section 92(3) As explained in
[TextBlock] Board Report

Details of principal business activities contributing 10% or more
of total turnover of company [Abstract]

Name of main product/service

SPONGE IRON, MS BILLETS

& TMT BAR

Description of main product/service

SPONGE IRON, MS BILLETS

& TMT BAR
NIC code of product/service 24109
Percentage to total turnover of company 98.19%
Particulars of holding, subsidiary and associate companies [Abstract]
VRAJ IRON AND STEEL

Name of company

LIMITED

Details of shareholding pattern of top 10 shareholders [Abstract]

Disclosure of statement on declaration given by independent directors As explained in

under section 149(6) [TextBlock] Board Report

Reappointment of independent directors as per section 149(10) [TextBlock] gosard Repo?tx plained n

Disclosure for companies covered under section 178(1) on A «plained in

directors appointment and remuneration including other matters B c;sard Repo?t ptaine

provided under section 178(3) [TextBlock]

Disclosure of statement on development and implementation of risk As explained in

management policy [ TextBlock] Board Report

Details on policy development and implementation by company on As explained in

corporate social responsibility initiatives taken during year Board Report p

[TextBlock]

Report on highlights on performance of subsidiaries,

associates and joint venture companies and their As explained in

contribution to overall performance of the companies Board Report

during the period under report [ TextBlock]

Disclosure as per rule 8(5) of companies accounts rules 2014 [ TextBlock] g;ard Repo?tx plained n
Disclosure of financial summary or highlights [ TextBlock] g()sard Repo?tx plained n
Disclosure of change in nature of business [ TextBlock] gjard Repoftxm ained n
Details of directors or key managerial personnels who were As explained in
appointed or have resigned during year [ TextBlock] Board Report
Disclosure of companies which have become or ceased to be its As explained in
subsidiaries, joint ventures or associate companies during Board Report p

year [TextBlock]




Details relating to deposits covered under chapter v of companies act As explained in
[TextBlock] Board Report
Details of deposits which are not in compliance with requirements As explained in
of chapter v of act [TextBlock] Board Report
Details of significant and material orders passed by As explained in
regulators or courts or tribunals impacting going concern Board Report p
status and company’ s operations in future [ TextBlock]
Details regarding adequacy of internal financial controls with As explained in
reference to financial statements [TextBlock] Board Report
Disclosure of contents of corporate social responsibility policy As explained in
[TextBlock] Board Report
Disclosure of reasons if company failsto spend prescribed amount on CSR Others
Disclosure of other reasons if company fails to spend prescribed amount Textual information (2)
on CSR [See below]
Disclosure of appointment and remuneration of director or As explained in
manageria personnel if any, in the financial year [ TextBlock] Board Report
Details of remuneration of director or managerial personnel [Abstract]
Top ten employed throughout the financial year wasin A lained .
receipt of remuneration in aggregate for that year not B osard Repoertx ptaine n
less than one crore and two lakh rupees [ Text block]
Top ten employed for apart of financial year, at the rate A lained .
in aggregate was not less than eight lakh and fifty Bc;sard Repo?txp aine n
thousand rupees per month [ TextBlock]
Top ten employed throughout the
financial year of apart wasin
receipt of aggregate
remuneration in excess of
managing director or wholetime As explained in
director or manager and holds by Board Report
himself along with spouse and
children not less than two percent
of equity shares of company [
TextBlock]
. - . As explained in
Disclosure regarding issue of sweat equity shares [ TextBlock] Board Report
. . . . ) As explained in
Disclosure of voting rights not exercised directly by employees [TextBlock] Board Report
. ) L L As explained in
Disclosure of equity shares with differential rights [TextBlock] Board Report
Disclosure of composition of audit committee and non-acceptance A explained in
of any recommendation of audit committee along with reasons N p
Board Report
[TextBlock]
) . . L . As explained in
Disclosure of details of establishment of vigil mechanism [TextBlock] Board Report
Disclosure of policy formulated by homination and remuneration As explained in
committee relating to remuneration for directors, key Board Report p
manageria personnels and other employees [ TextBlock]
Disclosure of facts of resignation of director in report of A «plained in
directors laid in immediately following general meeting Bonrd Repoft ptaine
[TextBlock]
Disclosure of report concerns about unethical behaviour, As explained in
actual or suspected fraud or violation of company’s code of Board Report P
conduct or ethics policy [ TextBlock]
Disclosures relating to employee stock option scheme explanatory As explained in
[TextBlock] Board Report
Disclosures relating to employee stock purchase scheme explanatory As explained in
[TextBlock] Board Report

Number of meetings of board

[pure] 16

Details of signatories of board report [Abstract]

Name of director signing board report [Abstract]
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Textual information (1)

Disclosurein board of directorsreport explanatory [Text Block]

DIRECTORS REPORT

Dear Shareholders,

Y our Board of Directors take pleasure in presenting the 21st Annual Report of Vrgj Iron and Steel Limited (“ The Company”) on the business
and operations of the Company, together with the Audited Financial Statements, prepared in compliance with Ind AS Accounting Standards,
for the year ended 31st March, 2025 .

1 FINANCIAL SUMMARY AND PERFORMANCE HIGHLIGHTS:

The Audited Financial Statements for the Financial Y ear ended March 31, 2025, forming part of this Annual Report, have been prepared in
accordance with the Indian Accounting Standard (hereinafter referred to as“Ind AS") prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable. Necessary disclosures with regard to Ind-AS reporting
have been made under the Notes to Financial Statements. The Company’ s performance during the financial year under review as compared to
the previous financia year is summarised below:

(Rs. in Millions)

Particulars Consolidated Consolidated Standalone Standalone
Year Ended Year Ended Year Ended Year Ended
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024

Total Income 4788.60 4242.70 4788.60 4242.70

Less: Expenditure 4143.67 3458.12 4143.67 3458.12

Profit before Depreciation 644.93 784.58 644.93 784.58

Less: Depreciation 79.29 58.42 79.29 58.42

Profit before Tax 588.20 759.07 565.65 726.16

Provision for Taxation 147.33 184.99 147.33 184.99

Profit after Tax 440.87 574.08 418.31 541.17

Other Comprehensive Income 15.56 7.67 15.60 (3.73)

T i i i i
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;g;?'fﬁfi?&fg‘lgqi"e Income/Loss for the || 56 43 581.74 433.91 537.44
Earnings Per Share (Face Value of Rs.10)

(1) Basic 14.28 23.22 13.55 21.89
(2) Diluted 14.28 23.22 13.55 21.89

PERFORMANCE HIGHLIGHTS:

Standalone :

During the year under review, the Company registered Total Income Rs. 4,788.60 million for the financial year ended March 31, 2025,
representing an increase of 12.86% over the previous year’ sincome of Rs. 4,242.70 million.

The Company achieved, the Net Profit after tax for the Rs. 418.31 million, compared to Rs. 541.17 million in the previous year, The
Company achieved atotal Comprehensive Income of Rs. 433.91 million as against previous year' s Comprehensive Income of "Rs. 537.44
million.

Consolidated :

During the year under review the Consolidated Total Income Rs. 4788.60 million for the financial year ended March 31, 2025 as against Rs.
4242.70 million during the previous financial year, and the Company achieved the consolidated Net Profit after tax is Rs. 440.87 million for
the year ended March 31, 2025 as compared to Rs. 574.08 million in the previous year.

The Company has a Total Comprehensive Income of Rs. 456.43 million as against previous year’s Comprehensive Income of Rs. 581.74
million. The consolidated financial results reflect the cumulative performance of the Company together with its Associate Company M/sVraj
Metaliks Private Limited.

More details on the financial statements of the Company along with various financial ratios are available in the Management Discussion &

Analysis Report forming part of thisreport in Annexure [V.

2. TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013 :

The Directors do not propose to transfer any amounts to the general reserves of the Company, instead have recommended to retain the entire
of profitsfor the financial year ended 31st March, 2025 in the profit and loss account.

Thereis no dividend which was required to be transferred to Investor Education and Protection Fund during the year ended 31st March,
2025.

3. CASH FLOW AND CONSOLIDATED FINANCIAL STATEMENTS:

Asrequired under regulation 34 of the SEBI (LODR) Regulations, 2015, a The Cash Flow Statement isincluded as part of the financial



statements in this Annual Report.

4. DIVIDEND :

In view of the Company’s strategy focus on expansion and capital deployment toward long term growth. The Board of Directors of the
Company has decided not to recommended any dividend for the financial year ended March 31, 2025. This decision has been taken after
careful consideration of the Company’ s future capital requirement, to conserve resources and strengthen the financial position of the
Company during this investment phase.

As per Regulation 43A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘ Listing Regulations’), the
Company has formulated Dividend Distribution Policy taking into account the parameters prescribed in the said Regulations. The Dividend
Distribution Palicy is available on Company’s website at https://vrajtmt.in/investor-sub.php?investor=11 .

5. INITIAL PUBLIC OFFERING :

During the year under review, the Company has successfully completed its Initial Public Offering (“1PO") comprising of fresh issue of
82,60,869 Equity Shares of face value of Rs. 10 each for issue price of Rs. 207/- per Equity Share including a premium of Rs. 197 per Equity
Share, aggregating total offer to Rs. 1710.00 million. The Equity Shares of the Company were listed on National Stock Exchange of India
Limited and BSE Limited (* Stock Exchanges’) on July 03, 2024. The issue was led by book running lead manager Aryaman Financials
Limited

Y our directors would like to thank the Merchant Bankers, Legal Counsels, Auditors and other Stakeholders for their support to the Company
in achieving a successful 1PO and listing.

Y our directors extend their heartfelt gratitude to the Shareholders for investing/subscribing for the Equity Sharesin the |PO and reposing
their continuous trust and faith in the Company and its management.

6. SHARE CAPITAL OF THE COMPANY :

Authorised Capital :

During the year under review, there is no change in the Authorised Share Capital of the Company. The authorized share capital of the
company is Rs. 40,00,00,000/- (Rupees Forty Crore Only) divided into 4,00,00,000 (Four Crore Only) equity shares of Rs. 10/- each.

Issued, Subscribed and Paid-Up Capital :

The paid-up capital hasincreased from 2,47,21,750 Shares of Face Value of 10/- each to 3,29,82,619 Shares of Face Vaue of 10/- each, said
increase consequent to Initial Public Offering (IPO) made during the year. The total offer size of the PO was 8260869 Equity shares of Face
Value of Rs. 10 each, from fresh issue.

Ason March 31, 2025, the I ssued, Subscribed and Paid-up Share Capital of the Company is 3,29,82,619 Equity Shares of Face Value of Rs.
10/- each amounting to 32,98,26,190/-" (Rupees Thirty-Two Crore Ninety-Eight Lakhs Twenty-Six Thousand One Hundred Ninety Only)

7. DEMATERIALISATION OF SHARES::

Ason March 31, 2025 al the shares of the Company are held in dematerialized form. The breakup of the equity sharesis held with the
depository NSDL and CDSL in dematerialized form and physical form as on March 31 2025 are as follows:

MODE SHARES % OF CAPITAL



Shares in Demat mode with NSDL 36,18,942 10.97%

Shares in Demat mode with CDSL 2,93,63,677 89.03%
Shares in Physical Mode 0 0
Total 32,98,26,19 100.00

Company has obtained ISIN (INEOS2V01010) from NSDL and CSDL for facilitating demat servicesto its shareholders. Company has
appointed M/s Bigshare Services Private Limited as the Registrar and Transfer Agent of the Company.

8. CHANGE IN NAME OF THE COMPANY :

During the year under review no change in the name of the Company, however preceding financial year Company has changed its name from
Phil Ispat Private Limited to Vraj Iron and Steel Private Limited on 29th September, 2023 and from Vraj Iron and Steel Private Limited to
Vra Iron and Steel Limited on 31st October, 2023 for the purpose of better representation of name in the market by the members of the
Company at their duly convened meeting.

9. SUBSIDIARY COMPANIES AND CONSOLIDATED FINANCIAL STATEMENT:

Ason March 31, 2025, the Company has a holding company i.e. Gopal Sponge and Power Private Limited and M/s Vrg Metdiks Private
Limited is an associate company of Vrgj Iron and Steel Limited. Details of the associate company are provided in the form AOC-1is
annexed herewith as Annexure-1 Further, the Company has no subsidiaries or joint venture companies, during the period under review.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTSWITH RELATED PARTIES:

During the year under review, al transactions entered into with related parties as defined under the Act during the F.Y. 2024-25 were in the
ordinary course of business and on an arm’s length pricing basis and do not attract the provisions of Section 188 of the Act. There were no
materially significant transactions with the related parties during the F.Y. 2024-25 which were in conflict with the interest of the Company
and A statement in Form AOC-2 pursuant to the provisions of clause (h) of sub-section (3) of section 134 of the Act read with sub-rule (2) of
rule 8 of Companies (Accounts) Rules, 2014 is furnished in Annexure-11 Suitable disclosure as required by the Accounting Standard (AS 18)
has been made in the notes to the Financial Statements.

In line with the requirements of the Act and the Listing Regulations, the Company has also formulated a Policy on dealing with Related Party
Transactions (‘RPTS) and the same is available on the website of the Company at https://vrajtmt.in/investor-sub.php?investor=11

Further, the Company has not entered into any contracts/arrangements/transactions with related parties which are material in naturein
accordance with the Related Party Transactions Policy of the Company nor any transaction has any potential conflict with the interest of the
Company.

11. CORPORATE SOCIAL RESPONSIBILITY :

The Company believes that as a responsible corporate citizen, it has a duty towards the society, environment, and the Country where it
operates. The Company’s sense of responsihility (which goes beyond just complying with operational and business statutes) towards the
community and environment, both ecological and social, in which it operates is known as corporate socia responsibility in compliance with
the provision of Section 135 of The Companies Act, 2013, the Company has constituted a Corporate Social Responsibility (CSR) Committee.
It is committed to ensure the social wellbeing of the communities through its CSR initiatives, in alignment with the Company’ s key priorities.

The Company has adopted a Corporate Social Responsibility Policy in accordance with the Companies (Corporate Social Responsibility
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Policy) Rules, 2014 which can be accessed at www.vrajtmt.in .

The detailed Composition of members of the CSR Committee at present as given below:

Sr. No. || Name of Committee members || DIN Category Position in the committee
1 Mr. Vijay Anand Jhanwar 00826103 || Chairman and Managing Director Chairman

2 Mr. Praveen Somani 09297084 || Whole time Director Member

3 Mrs. Sanjeeta Mohta 07786544 || Non-Executive - Independent Director || Member

The Annual Report on CSR activitiesinitiated and undertaken by the Company during the year under review is annexed herewith in the Form
CSR-2 asan Annexure-l11.

12. MANAGEMENT'S DISCUSSION AND ANALY SIS REPORT :

Management's Discussion and Analysis Report for the year under review, in terms of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations") and is presented in a separate section forming part
of the Annual Report as“ Annexure IV”.

13. UTILISATION OF PROCEEDS OF IPO :

Pursuant to the Regulation 32 of the Listing Regulations, there was no deviation(s) or variation(s) in the use of proceeds of IPO till 31st
March, 2025. The proceeds of PO were utilised for the objects as disclosed in the Prospectus. Details as on 31st March, 2025 are as follows:

(Rupeesin Millions)

Sr . Amount as proposed in the Amount Total Amount
Name of the Object - -

No offer documents utilized unutilised

1 Prepayment or repayment of term loan borrowings 700.00 700.00 NIL
availed by our Company
Capital expenditure towards the

2. 595.00 517.55 77.45
“Expansion Project” at Bilaspur Plant

3. General corporate purposes 228.00 158.43 69.57

4. IPO Issue Expense 187.00 160.07 26.93

10
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Total 1710.00 1536.05 173.95

The Company has appointed CARE Ratings Limited as a Monitoring Agency to monitor the fund utilisation. The report issued by the
Monitoring Agency states that thereis no deviation in the utilisation of the funds.

There was no deviation/variation in the utilisation of the funds as certified by Mr. Shriram Verma, Chief Financial Officer of the Company
enclosed as Annexure-V.

Necessary disclosures have been made to the Stock Exchanges in the Statement of Deviation/V ariation Report on the basis of report issued
by the Monitoring Agency on quarterly basis along with the Financial Statements.

14. PUBLIC DEPOSITS

The Company has not accepted any deposit from the public during the Financial Y ear under review.

15. CHANGE IN NATURE OF BUSINESS, IF ANY :

There has been no change in nature of business of the Company during the F.Y. 2024-25 under review, however the size of the company has
grown from the expansion of the Company.

16. DIRECTORS & KEY MANAGERIAL PERSONNEL :

A. Directors

The Board of Directors holds fiduciary position and is entrusted with the responsibility to act in the best interests of the Company. The Board
at its meetings deliberates and decides on strategic issues including review of palicies, financial matters, discuss on business performance and
other critical matters for the Company. Committees constituted by the Board focus on specific areas and take informed decisions within the
framework of the delegated authority and responsibility and make specific recommendations to the Board on matters under its purview.
Decisions and recommendations of the Committees are placed before the Board for consideration and approval as required.

Composition of Board of Directors of the Company is duly constituted with proper balance of Executive Directors, and Non-Executive
Independent Directors including Women Director in accordance with the provisions of Companies Act, 2013 and Regulation 17 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). All the Directors have rich experience and
specialized knowledge in sectors covering law, finance, accountancy and other relevant areas. The Board of Directors Composition of the
Company are asfollows:

Sr. No. Name Designation Date of Appointment
1 Mr. Vijay Anand Jhanwar Chairman and Managing Director 07/04/2012
2 Mr. Prasant Kumar Mohta Whole time Director 26/08/2013

I | | |
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3 Mr. Praveen Somani Whole time Director 07/09/2021
4 Mrs. Sanjeeta Mohta Non-Executive Independent Director 10/11/2023
5 Mr. Sumit Deb Non-Executive Independent Director 19/12/2023
6 Mr. Pramod Kumar Vaswani Non-Executive Independent Director 19/12/2023

Ason 31st March, 2025, the Board consists of 6 (Six) directors comprising of 3 (Three) Non-Executive Independent Directorsincluding a
woman director, namely, Mrs. Sanjeeta Mohta. The Chairman of the Company is an Executive Director. The Board of Directors has
submitted Disclosure of interest in Form MBP-1 under Section 184(1) as well asintimation by directorsin Form DIR-8 under Section 164(2)
and declarations as to compliance with the Code of Conduct of the Company.

None of the Directors of the Company are disqualified from being appointed as Directors in terms of Section 164(1) and (2) of the
Companies Act, 2013 and are not debarred from holding the office of Director by virtue of any SEBI order or any other such authority.

Y our Company has also obtained a certificate from a Company Secretary in practice confirming that none of the Directors on the Board of
the Company have been debarred or disqualified from being appointed or continuing as Directors of companies by Securities Exchange
Board of India (“SEBI”)/Ministry of Corporate Affairs (“MCA™) or any such statutory authority. The aforementioned certificate forms part
of this Annual Report annexed with Corporate Governance Report.

In the view of the Board, all the Directors possess the requisite skills, expertise, integrity, competence, as well as experience considered to be
vital for business growth. The composition of Board of Directors and detailed analysis of various skills, qualifications and attributes as
required and available with the Board has been presented in the Corporate Governance Report.

B. Director Retire by Rotation :

Directors retiring by rotation Pursuant to the provisions of Section 152 (6) of the Companies Act, 2013,
Mr. Praveen Somani (DIN: 09297084) Whole Time Director of the Company, retired by rotation and being eligible, were re-appointed as
Directors of the Company with the approval of Members at the 20th AGM held on September 30, 2024.

Further, in accordance with the provisions of the Companies Act, 2013, Mr. Vijay Anand Jhanwar (DIN: 00826103 ) isliableto retire by
rotation at the ensuing 21st AGM of the Company. Heis dligible and has offered himself for reappointment as Director of the Company.
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Resolution for his reappointment is being proposed at the 21st AGM and his profileisincluded in the Annexure to Notice of the 21st AGM.

C. Changein Board of Directors:

During the financial year under review, there was no change in the Board of Director of the Company other than as mentioned above.

D. Key Managerial Personnel

Ason 31st March, 2025, the following persons have been designated as Key Managerial Personnel (“KMP”) of the Company pursuant to the
provisions of Sections 2(51) and 203 of the Act read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules,

2014.
Sr No Name Designation
1 Mr. Vijay Anand Jhanwar Managing Director
2 Mr. Prasant Kumar Mohta Whole time Director
3 Mr. Praveen Somani Whole time Director
4 Mr. Sriram Verma Chief Finance Officer
5 Mr. Priya Namdeo Company Secretary and Compliance Officer

E. Declaration by Independent Directors

There are 03 (Three) Independent Directors on the Board of the Company. The Company has received declarations from all the Independent
Directors confirming that they meet the criteria of independence as prescribed under Section 149 (6) of the Act and Regulation 16(1)(b) & 25
of SEBI LODR Regulations. The Independent Directors have also submitted a declaration confirming that they have registered their namesin
the databank of Independent Directors as being maintained by the Indian Institute of Corporate Affairs (IICA) in terms of Rule 6 of the
Companies (Appointment and Qualification of Directors) Rules, 2014.

The Independent Directors have complied with the Code for Independent Directors as prescribed in Schedule IV to the Act along with the
Code of Conduct for Directors and Senior Management Personnel formulated by the Company as per Listing Regulations. The Company has
obtained declaration of independence from all the Independent Directors of the Company. None of the Directors have any pecuniary
relationship or transactions with the Company.

17. MEETING OF INDEPENDENT DIRECTORS:

During the Financial Y ear under review, a separate Meeting of the Independent Directors was held on February 12, 2025 without the
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attendance of Non-Independent Directors and the Management of the Company. The Independent Directors discussed and reviewed the
performance of the Non-Independent Directors and the Board as awhole, and also assessed the quality, quantity and timeliness of flow of
information between the Management and the Board which is necessary for the Board to effectively and reasonably perform its duties:

. Review the Post-1PO Utilization of funds.

. Update on Business performance of the Company post listing.

. Strategic concern or the long-term vision alignment after the | PO.

. Review the Project Expansion of the company.

. Review of Stakeholders grievance and Investor relation.

. Compliance Review.

. Review the corporate Governance Practice.

. Performance evaluation of the Board and Management: Review the performance of the Chairman of the Company, taking into account
the views of Executive Directors and Non-Executive Directors and KMP.

. Evaluate the performance of the Committee.

. Review the Management Structure of the Company.

18. NUMBER OF MEETINGS OF THE BOARD :

Y our Board of Directors meets at regular intervals to discuss and decide on business strategies/policies and review the Company’s financial
performance. During the Financial Y ear 2024-25, the 16 (Sixteen) Board Meetings were held. The meetings were held in accordance with the
applicable provisions of the Act Companies Act, 2013 and other applicable Rules and Regulations.

The details relating to Board Meetings and attendance of Directors in each Board Meeting held during 2024-25 has been separately provided
in the Corporate Governance Report.

19. COMMITTEES OF THE BOARD :

The constitution of the Board Committeesisin acquiescence of provisions of the Act and the relevant rules made thereunder and Listing
Regulations of the Company. The Board has constituted Audit Committee, Nomination and Remuneration Committee, Stakeholders
Relationship Committee, Corporate Social Responsibility Committee, to deal with specific areag/activities that need a closer review and to
have an appropriate structure for discharging its responsibilities:

(A) Audit Committee:

(B) Nomination and remuneration committee:

(C) Stakeholders Relationship Committee:

(D) Corporate Social Responsibility Committee:

The details with regard to the composition of the Committees of the Board and the number of meetings held during the year of such
Committees, as required under the SEBI Listing Regulations, is separately provided in the Annual Report, as part of the Report on Corporate
Governance Annexed to this Report.

20. FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS :



Familiarization programme for independent director under clause 25(7) of SEBI (LODR) Regulations 2015, during the year was held.
However, the Independent Directors attended one familiarization programme designed to enhance their understanding of the Company and
their roles including the following:

1) Nature of the industry in which the company operates;

2) Business model of the company;

3) Project Execution excellence

4) Hybrid Projects execution

5) Presentation on Capital Management Plan.

6) Roles, rights, responsibilities of independent directors; and

Asapractice, al Directors (including Independent Directors) inducted to the Board go through a structured orientation programmed.
Presentations are made by Senior Management giving an overview of the operations, to familiarise the Directors with the Company's
business operations. The Directors are given an orientation on the expansion project of the business and structure.

During the year under review, the Independent Directors attended one familiarization programmes designed to enhance their understanding
of the Company and their roles.

21. BOARD EVALUATION :

The Nomination and Remuneration Committee of the Company had approved a Nomination and Remuneration

policy containing the criteriafor performance evaluation, which was approved and adopted by the Board of Directors. The Board has carried
out an annual evaluation of its own performance, Board Committees, and individual Directors pursuant to the provisions of the Companies
Act, 2013 and SEBI (LODR) Regulations 2015, and as per the criteria defined in the said act and regulations.

The Board' s assessment was discussed with the full Board evaluating, amongst other things, the full and common understanding of the roles
and responsibilities of the Board, contribution towards development of the strategy and ensuring robust and effective risk management,
understanding of the operational programs being managed by the Company, receipt of regular inputs, receipt of reports by the Board on
financial matters, budgets and operations services, timely receipt of information with supporting papers, regular monitoring and eval uation of
progress towards strategic goals and operational performance, number of Board meetings, committee structures and functioning, etc.

The outcome of the eval uations conducted by the Nomination and Remuneration Committee and the Independent Directors at their respective
meetings was presented to the Board, for assessment and devel opment

of plans/suggestive measures for addressing action points that arise from the outcome of the evaluation. The Directors expressed their
satisfaction on the parameters of evaluation, the implementation and compliance of the evaluation exercise done and the results/outcome of
the evaluation process. The members concluded that the Board was operating in an effective and constructive manner.

22. DIRECTORS RESPONSIBILITY STATEMENT :

Pursuant to Section 134(5) of the Companies Act, 2013, the board of directors, based on representation from the management and after due
enquiry, confirm that:

In the preparation of the annual accounts for the year ended March 31, 2025, the applicable accounting standards have been followed and
there are no material departures. They have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so asto give atrue and fair view of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for that period. They have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and



other irregularities. The Annual Accounts for the year ended March 31, 2025 have been prepared on a“going concern” basis. They have laid



down internal financial controls to be followed by the Company and such internal financial controls are adequate and operating effectively.
They have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems are adequate and
operating effectively throughout the financial year end March 31, 2025.

Based on the framework of internal financial controls and compliance systems established and maintained by the Company, work performed
by the internal, statutory and secretarial auditors and external consultants and the reviews performed by management and the relevant board
committees, including the audit committee, the board is of the opinion that the Company’ sinternal financial controls were adequate and
effective during the financial year 2024-25.

23. COMPANY’SPOLICY ON APPOINTMENT AND REMUNERATION OF DIRECTORS, KEY MANAGERIAL
PERSONNEL SENIOR MANAGEMENT PERSONNEL AND OTHER EMPLOYEES:

The Company hasin place a‘Policy on Nomination & Remuneration for Directors, Key Manageria Personnel (KMP) and Senior
Management’, which, inter-alia, lays down the criteriafor identifying the persons who are qualified to be appointed as Directors and/or
Senior Management Personnel of the Company, along with the criteria for determination of remuneration of Directors, KMPs, Senior
Management and their evaluation and includes other matters, as prescribed under the provisions of Section 178 of the Companies Act, 2013
and Regulation 19 of SEBI LODR Regulations. The Remuneration paid to the Directorsisin line with the Remuneration Policy of the
Company.

The Nomination and Remuneration policy is available on the website of the Company at https://vrajtmt.in/investor-sub.php?investor=11

24. MATERIAL CHANGES AND COMMITMENTS:

During the year under review there have been material changes and commitments, which affect the financial position of the Company as
follows:

During the year under review the Board of directors of the Company has approved in its meeting held on July 18, 2024, further
investment in its Associate Company M/s Vra Metaliks Private Limited, Company has entered into share purchase agreement with the
existing shareholder of the Vraj Metaliks Private Limited, subsequent the said transaction holding increase upto 49.90% which rise the
consolidated profit.

Company hasin the process of installation of 15MWp Solar Power Plant, Implementation Agreement with SR Corporate Consultant
Private Limited have been entered, the said set up shall minimize the Power Cost.

The expansion project has been successfully commissioned and the commercial operations of Sponge Iron have been started from
December 23, 2024 during the financial year.

During the year Power plant set up successfully commissioned on March 24, 2025.

The Company has approved in its meeting held on March 17, 2025 the formation of CSR Trust as Implementing Agency under the
name and style of Vraj Foundation to undertake CSR activities of the Company with its holding company M/s Gopal Sponge and Power
Private Limited and Its Associates Company M/sVra Metaliks Private Limited.

25. AUDITORS AND AUDIT REPORT :

i. Statutory Auditors:

Pursuant to the provisions of Section 139 of the Act and the rules framed thereafter, M/s. Amitabh Agrawal

& Co. (FRN: 006620C) has been appointed as Statutory Auditor of the Company for a period of five years from the financial year 2023-24 to
financial year 2027-28 i.e. till conclusion of the Annual General Meeting

to be held in the year 2028, after obtaining a certificate from M/s. Amitabh Agrawal & Co (FRN: 006620C) to the effect that if their
appointment is made, the same would be within the limits prescribed under Section 141 (3) (g) of the Companies Act, 2013. The Company
has received certificate from the said auditors that they are not disqualified and are eligible to hold the office as Auditors of the Company.



The Statutory Auditors have not made any adverse comments or given any qualification, reservation or
adverse remarks or disclaimer in their Audit Reports on the Financial Statements of both Standalone
and Consolidated for the Financia Y ear 2024-25. and the Reports are self-explanatory.

The said Auditors' Reports for the Financial Y ear ended March 31, 2025 on the Financial Statements of
the Company forms part of this Annual Report.

ii. Secretarial Auditor :

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Company has appointed M/s. Nitin Agrawal & Co. a proprietorship firm of Company Secretary in Practice (CP
No. 11931 & M.N. F9684), to undertake the Secretarial Audit of the Company for aterm of 03 (Three) consecutive F.Y . i.e. from 2023-24 to
2025-26.

Further in accordance with the Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read along
with SEBI Circular No. SEBI/HO/CFD/PoD2ICINP/0155 dated November 11,2024. The Board of Directors of the Company at their meeting
held on May 27, 2025 has re-appointed M/s Nitin Agrawal & Co. asthe Secretarial Auditor of the Company for the 05 (Five) consecutive
F.Y.i.e from

2025-26 to 2029-30 which is subject to the approval of the Shareholders of the Company. He is eligible and has offered himself for
reappointment as Secretarial Auditor of the Company, Resolution for his reappointment

isbeing proposed at the 21st AGM and his profileis included in the Annexure to Notice of the 21st AGM.

The Secretarial Audit Report for the F.Y. 2024-25 in Form MR-3 is annexed to this report as “ Annexure-V1”

Pursuant to provisions of Regulation 24A of Listing Regulations, the Company has undertaken an audit
for the F.Y. 2024-25, for all applicable compliances as per SEBI Rules, Regulations, Circulars, Notifications, Guidelines etc. issued
thereunder.

The Secretarial Audit Report and the Annual Secretarial Compliance Report for the financial year ended March 31, 2025 are unmodified i.e.
they do not contain any qualification, reservation, or adverse remark.

iii. Cost Auditor :

Pursuant to Section 148(1) of the Companies Act, 2013 the Company is required to maintain cost records

as specified by the Central Government and accordingly such accounts and records are made and maintained. Pursuant to Section 148(2) of
the Companies Act, 2013 read with the Companies (Cost Records and Audit) Amendment Rules, 2014, the Company is also required to get
its cost accounting records audited by a

Cost Auditor. Accordingly, the Board, at its meeting held on May 14, 2025 has on the recommendation of the Audit Committee, re-
appointed M/s Sanat Joshi & Associates, Cost Accountant (FRN: 000506) to conduct

the audit of the cost accounting records of the Company for FY 2025-26 on aremuneration of Rs. 60000/- (Rupees Sixty Thousand) plus out
of pocket expenses and applicable taxes.

The remuneration is subject to the ratification of the Members in terms of Section 148 read with Rule 14 of
the Companies (Audit and Auditors) Rules, 2014 and is being accordingly placed before the Members for ratification in the ensuing 21st
Annual General Meeting.

The cost audit report does not contain any observation or qualification requiring explanation or comments
from the Board under Section 134(3) of the Companies Act, 2013. M/s Sanat Joshi & Associates, Cost Accountant (FRN:000506) were
appointed as the Cost Auditors of the Company for the F.Y. 2024-2025.

iv. Internal Auditor :

The Company has in place an adequate internal audit framework to monitor the efficacy of the internal controls with the objective of
providing to the Audit Committee and the Board of Directors, an independent, objective and reasonable assurance on the adequacy and
effectiveness of the Company’s processes. The Internal Auditor reports directly to the Chairman of the Audit Committee.

M/s Amit Kumar Agrawal & Co. Chartered Accountants, (FRN:024556C) Raipur appointed as the Internal Auditors of your Company for a
term of 03 (Three) consecutive F.Y . i.e. from 2023-24 to 2025-26. in accordance with the provisions of Section 138 of the Act read with the
Companies (Accounts) Rules, 2014.



Certification by CFO under Regulation 17(8) of the Listing Regulation is annexed to the Board’ s Report as “Annexure V”.

26. ANNUAL RETURN :

Pursuant to the provisions of Section 134(3)(a) and Section 92(3) of the Act, read with Rule 12 of the Companies (Management and
Administration) Rules, 2014, the Annual Returns of the Company are available on the website of the Company at
https://vrajtmt.in/investor.php?investor=2

27. REPORTING OF FRAUDSBY AUDITORS:

During the year under review, none of the auditors have reported any instances of fraud committed against the Company by its officers or
employees to the Audit Committee as required to be reported under Section 143 (12) of the Act.

28. VIGIL MECHANISM :

The Company has adopted a Whistle Blower Policy and established the necessary Vigil Mechanism, which isin line with the Section 177 of
the Companies Act, 2013 and Regulation 22 of SEBI (LODR) Regulation, 2015,

for its Directors and Employees. The details of this policy are explained in the Corporate Governance Report which forms a part of this
Annual Report and als o hosted on the website of the Company at https://www.vrajtmt.in/investor-sub.php?investor=11 There were no
instances of reporting under vigil mechanism during the financial year ended 31st March, 2025.

29. INTERNAL CONTROLS & AUDIT :

According to Section 134(5)(e) of the Act and Regulation 17(8) of SEBI (LODR) Regulation, 2015 in terms of internal control over financial
reporting, the term Internal Financial Control (‘IFC’) means the policies and procedures adopted by the Company for ensuring the orderly
and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and early
detection of frauds and errors, the accuracy and completeness of the accounting records and the timely preparation of reliable financial
information.

The Company has awell-established internal control framework, which is designed to continuously assess the adequacy, effectiveness and
efficiency of financial and operational controls and the Board is responsible for ensuring that IFC are laid down in the Company and that
such controls are adequate and operating effectively.

The Company believes that strengthening of internal controlsis an ongoing process and there will be continuous efforts to keep pace with
changing business needs and environment. The Company’sinternal control systems are commensurate with the nature of its business and the
size and complexity of its operations.

These are routinely tested and certified by Statutory aswell as Internal Auditors. Further there were no letters of internal control weaknesses
issued by the Internal Auditor or the Statutory Auditors during the financial year under review.

Necessary certification by the Statutory Auditorsin relation to Internal Financia Control u/s 143(3)(i) of the Act forms part of the Audit
Report.

30. RISK ASSESSMENT AND MANAGEMENT :

Y our Company has been on a continuous basis reviewing and streamlining its various operational and business risks involved in its business.
Y our Company also takes all efforts to train its employees from time to time to handle and minimize these risks.

31. PARTICULARSOF EMPLOYEES:

The information required under Section 197(12) of the Act, read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 as amended from time to time in respect of Directors/ employees of the Company and a statement



showing the names and other particulars of the employees drawing remuneration in excess of the limits set out in Rule 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as amended from time to- time forms part of this Board
Report as“ Annexure- V11" to this report.

32. HUMAN RESOURCES & INDUSTRIAL RELATIONS:

Employees are the most valuable and indispensable asset for a Company. Y our Company has cordia relations with the workers and
employees at al levels of the organisation. A section on Human Resources/ Industrial relations is provided in the Management Discussion
and Analysis Report which forms part of the Annual Report.

33. LISTINGWITH STOCK EXCHANGES:

Y our Company has listed its Securities with Stock Exchange on July 03, 2024 at BSE Limited and NSE of India Limited (Main Board)
followed by Initial Public Offering (IPO) during the year with the BSE Scrip Code: 544204 and NSE Symbol: VRAJ respectively.

34. CREDIT RATING:

During the year under review, the credit rating of the Company has been reaffirmed by the M/s CARE Ratings Limited (the Rating Agency) ,
the agency has, reaffirmed the credit ratings on the Bank Facilities of the Company, details of the same are provided in the Corporate
Governance Report.

35. COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company is fully compliant with the applicable Secretarial Standards (SS) viz. SS-1 & SS-2 on Meetings of the Board of Directors and
General Meetings respectively.

36. POLICIES AND DISCLOSURE REQUIREMENTS:

In terms of provisions of the Companies Act, 2013 and the SEBI Regulations, the Company has adopted policies which are available on its
website http://www.vrajtmt.in.

37. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO:

The information on conservation of energy and technology absorption under section 134(3Xm), of the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014 are as follows:

1 Conservation of Energy

(i) Steps taken or impact on conservation of energy:

Company has plan to set up Energy efficiency is acornerstone for positive impact on environment and sustainable growth; the company is
putting continues efforts to reduce the consumption of energy and maximum possible saving of energy.

(i) The steps taken by the company for utilizing alternate sources of energy: -

15 MW Solar Power Plant set up is under the process during the year in the village-Mohbhattha, Tehsil-Berla, District-Bemetara (C.G),
generation of the power from this plant will be consumed in the Raipur (Siltara) plant by the Company.

The Company has used aternate source of energy, whenever and to the extent possible.



(iii) The capital investment on utilizing alternate sources of energy upto March 31, 2025: - 100.00 million.

2. Technology Absorption :

(i) The effort made towards technology absorption: - No specific activities have been done by the Company.

(ii)  The benefits derived like product improvement, cost reduction, product development or import substitution: - No specific activity has
been done by the Company.

(iii)  In case of Imported Technology (Imported during the last three years reckoned from the beginning of the Financial Year: - NA

(iv)  The Expenditure Incurred on Research and Development: This Clause is Not Applicable in the company

3. Foreign Exchange Earnings and Outgo :

The Company did not have any foreign exchange earnings or outgo during the financial year under review.

38. INDUSTRIAL RELATIONS

During the year under review Industrial Relations for the period under review continued to be cordial.

39. PARTICULARS OF LOANS, INVESTMENTS AND GUARANTEES:

The details of loans, guarantees and investments covered under the provisions of Section 186 of the Act and Regulation 34 read with
Schedule V of the SEBI Listing Regulations form part of the Notesto the financial statements of the Company provided in this Annual
report.

40. PREVENTION OF INSIDER TRADING :

In accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 as amended from timeto
time, the Company has complied and formulated a Code of Conduct for Prevention of Insider Trading Policy, which prohibits trading in
shares of the Company by insiders while in possession of unpublished price sensitive information in relation to the Company and can be
accessed on the Company’ s website through the following link https://vrajtmt.in/investor-sub.php?investor=11

The objective of this Code isto protect the interest of Shareholders at large, to prevent misuse of any price sensitive information and to
prevent any insider trading activity by way of dealing in securities of the Company by its Designated Persons Mrs. Priya Namdeo, Company
Secretary and Compliance Officer of the Company is authorized to act as Compliance Officer under the Code. The codeis applicable to all
directors, designated persons and their immediate relatives and connected persons who have access to unpublished price sensitive
information. Further, the Company has maintained a Structural Digital Database (SDD) pursuant to provisions of regulations 3 (5) and (6) of
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015.

41. SIGNIFICANT AND MATERIAL ORDERS:



During the under review no significant and material orders were passed by the Regulators or Courts or Tribunals which would impact the
going concern status or the Company’ s future operations.

However, Regional Director (RD) Ahmedabad, has passed an order under section 16 of the Companies Act, 2013, in favour of the Company,
the order was issued in response to an objection raised by another entity regarding similar names, The RD after examining the matter passed
an order:

“That the name of the respondent company namely Vrgj Iron and Steel Limited is not identical or too nearly resembles to the name of the
applicant company M/s Virgj Profiles Private Limited and its registered trade mark "Vira" and thereby, does not merit a direction upon the
respondent company under section 16(1) of the companies act, 2013 warranting no direction for rectification of change of hame upon the
respondent company. Therefore, the petition filed by the Applicant Company was dismissed, accordingly” .

42. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013::

The Company has zero tolerance towards sexual harassment at workplace and is committed to provide a safe and secure working
environment for all employees. The Company has adopted a Policy on Prevention, Prohibition and Redressal of Sexua Harassment at
Workplace in line with the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 and rules made thereunder and the same is hosted on the Company’ s website at https.//vrajtmt.in/investor-sub.php?investor=11

Sr. No. Particulars Remark
1 No of Complaint at the beginning of the year NIL
2 No of complaint received during the year NIL
3 No. of complaints disposed of during the year NIL
4 No. of complaints pending as on March 31, 2025 NIL

An Internal Complaints Committee (1CC) has also been set up to redress complaints received regarding sexual harassment. During the year
under review, no cases were filed under the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

43. PROVISIONS RELATING TO THE MATERNITY BENEFITSACT, 1961.

During the year the under review the company has complied with the provision of Maternity Benefits Act, 1961. As amended by the
Maternity Benefit Act, 2017 which inter-alia provides maternity leaves to the woman employee. The company has taken adequate measures
to ensure compliance with the requirement, and necessary facilities are extended to woman employee to support their health, welfare and
work life balance.

44. CORPORATE GOVERNANCE :

As per Regulation 34(3) read with Schedule V of the of SEBI (LODR) Regulations 2015, a separate section on corporate governance

practices followed by the Company, together with a certificate from M/s Nitin Agrawal and Co., Practicing Company Secretary confirming
compliance with the same has been disclosed under the Corporate Governance Report section of this Annual Report. A certificate of the CEO
& Whole Time Director and Chief Financial Officer of the Company in terms of Listing Regulations, inter alia, confirming the correctness of
the financial statements and cash flow statements, adequacy of the internal control measures and reporting of matters to the Audit Committee,
is also annexed as “ Annexure-1 X"



Also, adeclaration signed by the CEO & Whole Time Director stating that members of the board and senior management personnel have
affirmed the compliance vide Code of Conduct of the Board and senior management is attached to the report on corporate governance.

45. BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORT (BRSR) :

Pursuant to Regulation 34(2)(f) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the top 1000 listed
entities based on market capitalization are required to submit a Business Responsibility and Sustainability Report (BRSR) as part of their
Annual Report.

As per the list of top 1000 listed companies based on market capitalization as on December 31, 2024, issued by the National Stock Exchange
(NSE) and the Bombay Stock Exchange (BSE), the Company isranked 1458th on NSE and 1542 th on BSE. Accordingly, the provisions
relating to submission of BRSR are not applicable to the Company for the financial year 2024-25.

46. GENERAL :

There were no transactions with respect to following matters during the year:

1 During the Financia Y ear under review, the Company neither made any application nor any proceeding is pending under the
Insolvency and Bankruptcy Code, 2016 (31 of 2016).

2. Therewas no instance of one-time settlement with any Bank or Financia Institution, However Company has paid its Long-Term Loan
Facilities of Rs. 700.00 million (Rupees Seven Hundred Million Only) from the PO proceeds as per the object of the company stated in the
RHP.

3. During the financial year under review no disclosure or reporting is required with respect to issue of equity shares with differential
rights as to dividend, voting or otherwise, issue of Sweat equity shares and Buyback of shares.

4.  The Company serviced all the debts & financial commitments as and when they became due with the Bankers or Financial Institutions.

47. CAUTIONARY STATEMENTS:

Statements in this Annual Report, particularly those which relate to Management Discussion and Analysis as explained in the Corporate
Governance Report, describing the Company’ s objectives, projections, estimates and expectations may constitute ‘forward looking
statements’ within the meaning of applicable laws and regulations. Actual results might differ materially from those either expressed or
implied in the statement depending on the circumstances.
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stakeholders. Y our directors’ aso place on record sincere appreciation of the continued hard work put in by the employees at al levels,
amidst the challenging time.

The Directors are thankful to the esteemed shareholders for their support and the confidence reposed in the Company and its management
and also thank the Company’ s vendors, investors, business associates, Central/State Government and various departments and agencies for
their support and co-operation.
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For and on behalf of Board of Directors

VRAJIRON AND STEEL LIMITED

Sd/- Sd/-

Vijay Anand Jhanwar Prasant Kumar Mohta
(Managing Director) (Whole time Director)
DIN: 00826103 DIN: 06668452

Place: Raipur Chhattisgarh

Date: Thursday August 28, 2025

ANNEXURE-I

Form AOC-1

(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries:

(Rs. in Million)
SI. Name of the subsidial
No. Y
L]

The date since when subsidiary was acquired N.A
Reporting period for the subsidiary concerned, if different from the holding company’s reporting period N.A.
Reporting currency and Exchange rate as on the last date of the relevant financial year in the case of NA
foreign subsidiaries o
Share capital N.A
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Other Equity N.A
Total assets N.A
Total Liabilities N.A
Investments N.A
Turnover N.A
Profit before taxation N.A
Provision for taxation N.A
Profit after taxation N.A
Proposed Dividend N.A
Extent of shareholding (In percentage) N.A

Part “B”: Associates and Joint Ventures : -

(Rs. in Million)
1. Name Of Associate: Vraj Metaliks Private Limited
2. Latest Audited Balance Sheet Date 31.03.2025

Shares of Associates Held by the Company on the year

No. of Shares: 1,45,95,750

s end Equity Shares
Extent of Holding 49.90%
4. Description Of How There Is Significant Influence By virtue of Shareholding in the

Company
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i. Considered In
Consolidation

Rs. 22.56 millions

ii. Not Considered In
Consolidation

5. Reason Why The Associate Is Not Consolidated Not applicable
Net worth Attributable To Shareholding As Per Latest -
6. Audited Balance Sheet Rs. 355.88 million
7 Profit / Loss For The Year : Rs.
’ 56.49 million

Joint Ventures: - Not applicable

For and on behalf of Board of Directors

VRAJIRON AND STEEL LIMITED

Sa/-

Vijay Anand Jhanwar

(Managing Director)

DIN: 00826103

For Amitabh Agrawal And Co.

Chartered Accountants

Firm Registration No: 006620c

Sd/-

Amar Sinha

Partner

Membership No.: 451734

Place: Raipur

Prasant Kumar Mohta

(Whole time Director)

DIN: 06668452
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Date : Thursday, 28 August 2025

ANNEXURE-II

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section (1) of
section 188 of the Companies Act, 2013 including certain arm’s length transaction under third proviso thereto.

1 Details of contracts or arrangements or transactions not at Arm’s length basis .

Sr.

Particulars Details
No.

There were no transactions with the related parties

a) Name (s) of the related party & nature of relationship which were not entered on arm’s length basis.

b) Nature of contracts/arrangements/transaction

c) Duration of the contracts/arrangements/transaction

Salient terms of the contracts or arrangements or transaction

d) including the value, if any

Justification for entering into such contracts or arrangements

e ; )
) or transactions

f) Date of approval by the Board

s)) Amount paid as advances, if any

Date on which the special resolution was passed in General

h) meeting as required under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

(Rs. in Million)
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Sr. Particulars Details
No.
a) Name (s) of the related party & nature of relationship Gopal Sponge & Power Private Limited (Holding
Company)
Purchase of Raw Material: Rs. 7.43
Sale of Finish Product: Rs. 190.00
b) Nature of contracts/arrangements/transaction Rent paid Rs. 0.54
Purchase of Equity Shares of Vraj Metaliks
Private Limited: Rs 55.67
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or transaction
including the value, if any
e) Date of approval by the Board 25.04.2024 and 10.08.2024
f) Amount paid as advances, if any NIL
(Rs. in Million)
SNo. Particulars Details
a) Name (s) of the related party & nature of Vraj Commercial Private Limited (Entities over which KMPs and/
relationship or their relatives are able to exercise significant influence)
b) Nature of contracts/arrangements/transaction || Sale of Rs. 2.18
0) Duration of the contracts/ arrangements /
transaction
Salient terms of the contracts or
d) arrangements or transaction including the
value, if any
e) Date of approval by the Board 25.04.2024
f) Amount paid as advances, if any NIL
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| | [
(Rs. in Million)
S.No. Particulars Details
a) Name (s) of the related party & nature of relationship Xg?%lpgaingxirgggz{g(rm%gﬁi%gglt?eirnecget;) rof the
b) Nature of contracts/arrangements/transaction Rent paid Rs. 0.12
c) Duration of the contracts/ arrangements / transaction
d) Salient terms of th_e contracts or arrangements or
transaction including the value, if any
e) Date of approval by the Board 25.04.2024
f) Amount paid as advances, if any NIL

For and on behalf of Board of Directors

VRAJIRON AND STEEL LIMITED

Sa/- Sa/-

Vijay Anand Jhanwar Prasant Kumar Mohta

(Managing Director) (Whole time Director)
DIN: 00826103 DIN: 06668452
Place: Raipur Chhattisgarh

Date: Thursday August 28, 2025

ANNEXURE-III

1. BRIEFOUTLINE ON CSR POLICY OF THE COMPANY:
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The Company had framed a Corporate Social Responsibility (CSR) Policy which was in compliance with the provisions of Companies Act,
2013. The primary purpose of Company’s CSR Philosophy was to make a meaningful and measurable impact on the lives of economically,
physically and socially challenged communities of the country by supporting initiatives aimed at creating conditions suitable for sustainable
livelihood in these communities. The company aimed to promote literacy among the disadvantaged and differently-abled people and aso to
create awareness amongst public at large which includes financial literacy, consumer education. The company promotes initiatives that
enhance environment, ecological balance and natural resources. It undertakes measures to eradicate poverty and reduce inequalities faced by
socialy and economically backward groups.

During the year the CSR committee has recommended and the Board of Director of the Company on its meeting held on March 17, 2025
approved the formation of Trust under the name and style of the Vrgj Foundation to undertake CSR activity of the Company with its
associate and holding Companies.

The CSR Activities were pursued through various initiatives undertaken by the company or through any other Trust or Agencies and entities
as deemed suitable.

2. THE COMPOSITION OF THE CSR COMMITTEE :

. L Attendance at the Attendance at the
Name of CSR Designation in the : .
Committee Member Category committee Meeting held Meeting held
on 12-02-2025 on 17-03-2025
Mr. Vijay Anand C_halrman and Managing Chairperson Yes Yes
Jhanwar Director
Mr. Praveen Somani Whole-time Director Member Yes Yes

Mrs. Sanjeeta Mohta Non-Executlve_ Member Yes Yes
Independent Director

3. PROVIDE THE WEB-LINK WHERE COMPOSITION OF CSR COMMITTEE, CSR POLICY AND

CSR PROJECTS APPROVED BY THE BOARD ARE DISCLOSED ON THE WEBSITE OF THE COMPANY :

https://vrajtmt.in/upl oads/category/1704717687SR-Policy.pdf

4. PROVIDE THE EXECUTIVE SUMMARY ALONG WITH WEB LINK (S) OF IMPACT ASSESSMENT OF CSR PROJECTS
CARRIED OUT IN PURSUANCE OF SUB-RULE (3) OF RULE 8 OF THE COMPANIES (CORPORATE SOCIAL RESPONSIBILITY
POLICY) RULES, 2014, IF APPLICABLE (ATTACH THE REPORT) - Not applicable.

5. AVERAGE PROFIT OF THE COMPANY :

(a) Average net profit of the company as per section 135(5): Rs. 596.16 million

(b) Two percent of average net profit of the company as per section 135(5): Rs. 11.92 million

(c) Surplus arising out of the CSR projects, programs, or activities of the previous financial year: Nil

(d) Amount required to be set off for the financial year, if any: NIL

(e) Total CSR Obligation for the financial year: Rs. 11.92 million
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6. (@ AMOUNT SPENT ON CSR PROJECTS (BOTH ONGOING PROJECTS AND OTHER THAN ONGOING PROJECTS): Rs. 9.02

million
(Rs. in Million)
Amount
spent
on the
Projects or
Amount programs
. . Amount
Sector in Projects or programs (1) Local outlay sub-head: spent: Direct
Sr. || CSR Project or which the area or other (2) Specify the (budget) ’ pent:
- i o o . . or through
No. || activity Identified. || project is State and district where projects || project or . ) .
Direct implementing
covered or programs was undertaken programs . N
; Expenditure || agency
wise
on
programs
2
Overheads
Contribution in
Hospital Promoting
1. Bilaspur Chhattisgarh Rs. 0.30 Rs. 0.30 Direct
And Medical Healthcare
Research
Through
Contrlb_utlon for Promoting Implemgntlng
Promoting Education Bilaspur Raipur and various Agency: Rs.
2. SEIS!:fcatlon and and Skill place of Chhattisgarh and India Rs.6.19 Rs.6.19 5.00 and
Enhancement Enhancement Direct:
Rs. 1.90
Contribution in
Athletics Promotion of || Bastar Through
3. Association for . Rs. 1.10 Rs. 1.10 Implementing
- Rural Sports || Chhattisgarh
promotion of Agency
Sport
4. Contribution in Rural Bilaspur and Raipur Chhattisgarh || Rs. 1.43 Rs. 1.43 Direct
Rural Area Development

(b)) Amount spent in Administrative Overheads: NIL

(c) Amount spent on Impact Assessment, if applicable: NA

(d) Total amount spent for the Financial Y ear Rs. 9.02 million

(e) CSR amount spent or unspent for the financial year: Rs. 2.90 million
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Total Amount Spent for
the Financial Year (Rs. in || Amount Unspent (in Rs.) 2.90 million
million)
Total Amount transferred Amount transferred to any fund
to Unspent CSR ified und hedul
Accounts per section 135 specified under Sche ule Vil as per
©6) second proviso to section 135(5)
Name Date of
Amount Date of Transfer of the || Amount
Transfer
Fund
Fund as specified in To be
Rs. 9.02 NIL NA the Sche_dule of 290 transfer on
Companies Act, million or before
2013 30.09.2025
(f) Excess amount for set off, if any: NIL
SI. PARTICULARS (Rs in
No. million)
1 Two percent of average net profit of the Company as per Section 135(5) 11.92
2 Unspent amount of previous year Nil
3 Total amount spent for the Financial Year 9.02
4 Excess amount spent for the financial year Nil
5 Surplus arising out of the CSR projects or programmes or activities of the previous financial Nil
years, if any
6 Amount available for set off in succeeding financial years [(iii)-(iv)] Nil
7. DETAILSOF UNSPENT CSR AMOUNT FOR THE PRECEDING THREE FINANCIAL YEARS:
Amount Balance Amount || Amount transferred || Amount
transferred to Amount in Spentin || to a Fund as remaining to
Precedin Unspent CSR Unspent CSR || the specified under be spentin
. N9 11 Account under || Account under Schedule VIl as per || succeeding || Deficiency,
SI. No. || Financial if any
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Year(s) sub - section sub- section Financial || second proviso to Financial
(6) of Section (6) of Section || Year (in || sub- section (5) of Years (in
135 (in Rs.) 135 (in Rs.) Rs. Section 135, if any Rs.)

Amount || Date of

(Rs.) transfer
1 2023-24 NA
2 2022-23
3 2021-22

I | I Il | | I Il L]

8. IN CASE OF CREATION OR ACQUISITION OF CAPITAL ASSET, FURNISH THE DETAILSRELATING TO THE ASSET SO
CREATED OR ACQUIRED THROUGH CSR SPENT IN THE FINANCIAL YEAR (ASSET-WISE DETAILS):

(a) Date of creation or acquisition of the capital asset(s): NA

(b) Amount of CSR spent for creation or acquisition of capital asset: NA

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address etc.: NA

(d) Provide details of the capital asset(s) created or acquired (including complete address and location of the capital asset): NA

Short particulars of the Pin code of Amount || Details of entity/
Sr No property or asset(s) [including || the Date of || of CSR Authority /
. complete address and property or || creation || amount beneficiary of the
location of the property] asset (s) spent registered owner
CSR Registration .
Number, if Name Registered
. address
applicable
Not
Applicable

9. SPECIFY THE REASON(S), IF THE COMPANY HAS FAILED TO SPEND TWO PER CENT OF THE AVERAGE NET PROFIT
AS PER SECTION 135(5):

During the F.Y. 2024-25 the Company had total obligation of Rs. 11.92 million out of this the Company had spent Rs. 9.02 million on the
CSR activities and Rs. 2.90 million is remained unspent during the financia year 2024-25 due to non-availability of suitable projects meeting
the CSR objectives within the remaining financial year period.

In compliance with the proviso to sub section (5) of section 135 of the Companies Act, 2013 the Company shall deposit the unspent amount
of Rs. Rs. 2.90 million to the Fund as specified in the Schedule of Companies Act, 2013 on or before 30th September, 2025.
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For and on behalf of Board of Directors

VRAJIRON AND STEEL LIMITED

Sd/- Sd/-

Vijay Anand Jhanwar Prasant Kumar Mohta
(Managing Director) (Whole time Director)
DIN: 00826103 DIN: 06668452

Place: Raipur Chhattisgarh

Date: Thursday August 28, 2025

ANNEXURE- IV

MANAGEMENT DISCUSSION AND ANALY SIS REPORT

The objective of thisreport isto convey the Management’s perspective on the externa environment and steel industry, as well as strategy,
operating and financial performance, material developmentsin human resources and industrial relations, risks and opportunities and internal
control systems and their adequacy in the Company during Financial Y ear 2024-25. This Report should be read in conjunction with the
Company’s financial statements, the schedules and notes thereto and other information included el sewhere in the Integrated Report and
Annual Accounts 2024-25. The Company’ s financial statements have been prepared in accordance with Indian Accounting Standards (‘' Ind
AS’) complying with the requirements of the Companies Act, 2013, as amended and in terms of the Regulation 34(2)(e) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Management of Vrgj Iron and Steel Limited presentsits Analysis Report
covering the performance and outlook of the Company.

1. INDUSTRY STRUCTURE AND DEVELOPMENT

GLOBAL ECONOMY :

In 2024, the global economy grew at arate of 2.8%, with regional disparities. Notwithstanding positive trends like reducing inflation and
monetary easing in several countries, geopolitical risks around trade policy uncertainty, and ongoing conflicts continued to weigh on global
economic sentiment. This indicates a stagnant growth rate, with the economy. While there is areducing intensity in tariffs globally,
developmentsin this areaincluding trade agreement between major blocks like United States of America, United Kingdom, European Union,
China among others, and a ceasefire deal between Russiaand Ukraine will be key factors impacting the economic activities.

The World Bank and OECD both forecast a global growth rate of around 2.9% for 2025, The tension around trade and high levels of policy
uncertainty are expected to have a significant impact on the economic activity. Worldwide inflation is expected to be moderate. While
advanced economies are likely to contain inflation more effectively than developing markets, rise in protectionism and geopolitical tensions
around trade will significantly impact prices of domestic products specialy in US. Inflation rate in the Service Industry will remain higher



than the pre pandemic in the county like US and Europe Country. The Monetary policy remains same in this cycle, while fiscal policy of
advance economy like Us and Europe is expected to be strict in 2025. The growth rate of USis projected to be upto 2% supported by demand
and supply with financial strength.

In 2024, Europe (' EU’) registered a growth rate of 0.8% supported by monetary easing by European Central Bank. Economic activity in EU
is projected to remain flat in 2025, before showing modest recovery in 2026. As per IMF, recovery will be largely driven by improvement in
domestic demand along with rising wages. The United Kingdom (‘UK") is expected to register a stable GDP growth of 1.0% in 2025, aided
by gradual interest rate declines, steady real income growth, and improving consumer confidence. However, elevated geopolitical
uncertainties and structural constraints, such as low productivity and an aging population, will continue to pose challenges for Europe and
UK. The Chinese economy continued to grow in 2024, witnessing a growth rate of 5%. Growth is projected to remain stable at 4.5% in 2025
and 2026, though overcapacity, sluggish domestic demand, and structural challenges in the property market remain as concerns. Outcome of
government’s stimulus on domestic consumption, US - Chinatrade discussions, and export performance will impact the industrial output of
Chinaand would be the key watchpoints in 2025. Fuel prices are expected to decline by 7.9% in 2025, driven by weak Chinese demand and
strong non-OPEC+ ail supply, athough gas prices may rise due to supply disruptions. Non-fuel commaodity prices are expected to increase
by 4.4% in 2025. Meanwhile, global trade volumes are projected to be slightly lower in 2025 and 2026, owing to heightened trade policy
uncertainty.

INDIAN ECONOMY':

The economy of Indiais a developing mixed economy with a prominent public sector in strategic sectors. It is the world's fourth-largest
economy by nominal GDP and the third-largest by purchasing power parity; on a per capitaincome basis. The growth of Indian economy led
successive by the governments followed the Soviet model and promoted protectionist economic policies, with extensive Sovietization, state
intervention, demand-side economics, natural resources, bureaucrat-driven enterprises and economic regulation.

Nearly 70% of India's GDP is driven by domestic consumption; the country remains the world's fourth-largest consumer market. Aside
private consumption, India's GDP is also fueled by government spending, investments, and exports the government's strategic focus on
infrastructure development, digital transformation, and inclusive growth played a pivotal role in sustaining economic momentum. This period
also saw significant policy reforms aimed at boosting investment, enhancing productivity, and ensuring sustainable development. The Indian
economy is demonstrated growth at 6.4% for the F.Y . 2024-25, driven by strong domestic demand, government spending on infrastructure,
and arecovery in private investment.

Inflation is projected to moderate and be in the range of 4.0-4.5% in the following year, mainly supported by favorable food price trends.
Principally inflation on goods and services has remained stable, while fuel prices have declined. The moderation in inflation has enabled the
Reserve Bank of Indiato adopt a more accommodeative stance, with interest rate cuts anticipated to stimulate consumer spending and credit
growth. Foreign Portfolio Investment volatility is expected to subside, while softening crude oil prices will likely support exchange rate
stability.

On the sectoral front, the services sector has demonstrated resilience, with financial services, real estate, professional services, public
administration, and defense driving growth. Exports in the services sector have al so recorded strong performance. Construction activities and
utility services have supported industrial growth, while high value - added manufacturing exports-particularly in electronics, semiconductors,
and pharmaceuticals— have shown robust momentum. Agricultural production has remained strong, underpinning rural consumption, and
contributing to steady economic activity in rural markets.

The Indian Government focused on fiscal consolidation, employment generation, and boosting capital investment. The share of capital
expenditure in central government spending has continued to rise, playing acritical rolein industrial and infrastructure development.
Increased capital outlays on infrastructure and asset creation are expected to generate growth multipliers. The PLI scheme has successfully
attracted investments and stimulated production across various industries. The Government is exploring further sectoral expansion to enhance
domestic manufacturing and develop labor-intensive industries.

Despite Indid s strong economic momentum, certain downside risks persist. Towards the end of 2024, economic activity moderated due to
weaker private and foreign investment flows, impacting industrial output. The rupee’ s depreciation, coupled with uncertainties surrounding
cross border conflicts, global trade policies and supply chain disruptions, could pose afew challenges.

Overall, India s economic outlook remains balanced for the FY 2026, driven by strong domestic demand, policy support, and sectoral
resilience. By leveraging its domestic strengths and implementing strategic reforms, Indiais well-positioned to navigate global challenges
and maintain its trajectory as aleading global economic powerhouse.

GLOBAL STEEL INDUSTRY :

The Global Steel Industry in 2024 faces a mixed outlook with potential for both growth and challenges. While some regions are expected to
experience modest demand growth, others are facing a slowdown, and the overall market is projected to be impacted by overcapacity and
fluctuating prices, as global manufacturing activity remained subdued due to low household and business confidence, leading to cautious
spending and investment. High input costs, geopolitical uncertainty, and tighter financing conditions have delayed capital investments. The
lingering effects of inflation have further eroded purchasing power and consumer sentiment. Additionally, weak housing construction in
major markets such as China, the United States, Europe, and Japan has adversely impacted steel demand. The automotive sector, amajor



consumer of steel, also experienced slowdown in 2024. However, investment in manufacturing facilities and public infrastructure provided
some support to global steel demand. Sustained capital expenditure in these areas by major economies played akey role in offsetting weaker
demand from traditional sectors. While steel demand weakened in China and most developed economies, devel oping economies like India
have demonstrated resilience. Steel demand in the devel oping world excluding China grew by around 3.5% in 2024, while the developed
economies witnessed approximately 2% decline in steel demand in 2024. Exports from Chinato the rest of the World were at their highest
level since 2016, at 111 MT as domestic demand for steel in China decreased significantly, whereas the decline in production was moderate.



The high exports from China have resulted in protectionist measures by different countries. Importsinto the EU increased from 25.6 MT in
202310 27.4 MT in 2024. In India, the imports from China stood at 2.83 million tonnesin FY 2024-25, around 12% higher than the previous
year.

Global steel demand is projected to grow by 1.2% in 2025, reaching ~1,770 million tonnes. After three consecutive years of decline, steel
demand is expected to recover globally (excluding China) in 2025. A stable global economic outlook, coupled with improving financing
conditions and real income growth in major economies, is expected to support recovery in private consumption and investments before the
tariff impositions. Additionally, a significant recovery in residential construction is also anticipated from 2025 onward, supported by easing
financing conditions. However, the tariffs imposed by US administration and reciprocal tariffs by countries has led to increased uncertainty
in demand-supply balance and continues to be amajor risk to the steel industry. At aregional level, the downturnin China sreal estate sector
is expected to persist, leading to a 3% decline in steel demand in 2024, followed by an additional 1% decline expected in 2025. However,
government intervention and economic support measures could help stabilise demand.

In Devel oping Economies (excluding China), steel demand grew by 3.5% in 2024 and is expected to further accelerate to 4.2% in 2025.
Emerging economies in the MENA and ASEAN regions are expected to rebound after experiencing a significant slowdown in 2022 and
2023. In Developed Economies, steel demand declined by around 2% in 2024, with major steel consuming nations—including the United
States, Japan, South Korea, and Germany—experiencing contractions. However, demand is expected to recover by 1.9% in 2025, driven by
improving economic conditions. In Europe, apparent steel consumption experienced another drop of 2.3% in 2024. Output growth in the
steel-using sectors is expected to remain low in 2025 due to continued low investments following from the high interest rates. In 2025,
apparent steel consumption is projected to recover at a gradual pace of 2.2%, based on a positive industrial outlook and easing global
tensions, though they are unpredictable now.

Indiais the second-largest steel producer in the world, India s finished steel consumption stood at 119.17 MT in FY 23, 1385 MT in FY24
and in FY 25 it will grow by. India’s domestic steel demand is estimated to grow by 9-10% in FY 25 as per ICRA.

The Indian steel sector growth over the years has been attributed to the domestic availability of raw materials such asiron ore and
cost-effective labour. Also, the industry has benefitted from domestic demands in sectors such as construction, real estate, and automobiles.

DOMESTIC STEEL INDUSTRY :

The Indian steel industry has experienced strong growth, driven by rising domestic consumption, which increased by 11% during
April-December 202425 provisionally as compared to the same period last year. However, Indiaremained a net importer of finished steel
during this period, with imports rising by 23% while exports declined by 25%. On the global stage, Indiais the second-largest producer of
crude steel and the second largest consumer of finished steel in 2024, according to provisional rankings from world steel. It is projected to
retain its position as the second-largest consumer of finished steel in 2025, as per world steel’ s Short-Range Outlook. Budget 2025 introduces
key measures focusing on Agriculture, MSMES, Investment, and Exports as the four pillars of economic growth. These initiatives are
expected to significantly benefit the domestic steel industry through multiple channels, to create further opportunities for the steel industry,
fostering its development in the coming days, Infrastructure remains the backbone of India's economy, and investments in this sector have
consistently been akey driver of steel industry growth, influencing both supply and demand. underscoring the government's commitment to
infrastructure development, industrial expansion and long-term economic resilience. Given the uncertainty in global markets, the budget
reinforces the need to strengthen domestic infrastructure to sustain growth. Additionally, government initiatives, including
Production-Linked Incentives (‘ PL1") schemes and increased investments in infrastructure and manufacturing, have played a crucia rolein
boosting steel production and consumption.

In the Union Budget for FY 2025-26, the Government of India (‘Gol’) has maintained capital expenditure (capex) as a share of GDP at the
same level as 2024, reinforcing its commitment to industrial growth. While steel demand remains robust in India, steel prices are expected to
remain range bound, capped by the threat of Chinese imports. Policy support provided by the Government in the form of a safeguard duty of
12% on April 21, 2025 for 200 days has given a partial relief to the Indian steel industry.

Overall, while the global steel demand is poised for recovery in 2025, the industry remains exposed to geopolitical, economic, and financial
risks, however, continues to stand out as a high-growth market, supported by strong domestic demand and investment. The long-term outlook
for the Indian steel industry remains optimistic, with continued infrastructure development, industrial expansion, and supportive government
policies driving its growth. Effective trade policies, price stabilisation measures, and sustained investment will be crucial to maintaining
India s competitive edge in the global steel market.

Indian Crude steel output rose by 6% year-over-year reaching approximately 144 MT in FY 2024 and for 152MT for 2025, domestic steel
demand grew roughly 9% hitting 149 MT in FY 2024. According to the ACRA/CRISIL consumption of steel upturn of 9to 10 % in FY 2025
driven by infrastructure hosing, engineering and auto sectors.

RAW MATERIAL MARKET :

In 2024, India's Iron ore accounts for 70% of the total MCDR mineral production by value. As per provisional data, production of iron ore at
289 million metric ton (MMT) in FY 2024-25 has broken the production record of 277 MMT achieved in FY 2023-24, with a 4.3% growth.
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and in the fiscal year 2024-25, India's coal production reached 1047.677 million tons (MT), a 5% increase compared to the 997.826 MT
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produced in the previous fiscal year. Coal supply also saw arise, reaching 1025.248 MT, a5.37% increase from the 973.009 MT supplied in
FY 2023-24 t0 1025.248 MT (provisional) in FY 2024-25 with a growth of about 5.37%. Uninterrupted coal supply has been ensured during
the year. Target of coal production for FY 2025-26 has been finalized by the Ministry of Coal is1150.39 MT.

Y our company purchases Raw Material i.e. Coal from SECL and from the open market as per the requirement of the Company and Iron Ore
from NMDC for production of Sponge Iron. Our company has entered into and Long-Term Fuel Supply Agreement with SECL and NMDC
for the procurements of raw material. Procurement of raw material is also been done through the linkage Auctions/Open Auction of as
organized by Authorities.

OUR BUSINESS OVERVIEW

Y our company is an integrated steel manufacturing plants, currently operating in 2 (two) plants situated at:
1. VILLAGE DIGHORA TEHSIL TAKHATPUR, DIST- BILASPUR AND
2. INDUSTRIAL AREA-SILATARA RAIPUR, CHHATTISGARH.

The integrated nature of our manufacturing plants has resulted in the control over all aspects of our operations (with the exception of sourcing
of primary raw materials) as well as operating margins, thereby enabling us to focus more on quality and create multiple points of sale across
the steel value chain.

We primarily engaged in the manufacturing of three main products, Sponge Iron, MS Billetsand TMT Bars.
The table below showcases our production capacities as of March 31, 2025, with the expansion capacity, to further leverage our capabilities
and strengthen our value chain for better cost optimization through our backward integration are as:

Installed Installed Installed Expansion Installed Installed Installed
Capacity Capacity Capacity =X Capacity Capacity Capacity
. in Bilaspur
. Unit of before before before . post the post the post the
Particulars . . . during the . . i
Measurement || Expansion || Expansion || Expansion FyY Expansion || Expansion || Expansion

in the FY in the FY in the FY 2024-25 in the FY in the FY in the FY
2023-24 2023-24 2023-24 2024-25 2024-25 2024-25
Raipur Bilaspur Total Raipur Bilaspur Total

Sponge

Iron MTPA 60,000 60,000 1,20,000 1,15,500 60,000 175,500 2,35,500

MS

. MTPA 57,600 - 57,600 - 57,600 - 57,600

Billets*

TMT Bars || MTPA 54,000 - 54,000 - 54,000 - 54,000

Total MTPA 1,71,600 || 60,000 2,31,600 | 1,15500 || 171,600 |[1,75,500 || 3,47,100

Products

Captive

Power MW 5 - 5 15 5 15 20

Plant

Note: *Expansion of MS Billet Plant at Bilaspur with capacity of 1,53,000 MTPA isin progress at the end of the FY 2024-25.
The Company had chosen Bilaspur Plant for the capacity expansion; company has successfully done its expansion in Sponge Iron plant and

Power Plant during the year. Expansion of its MS Billet Plant at Bilaspur with capacity of 1,53,000 MTPA is expected to be completed in FY
2025-26, which will further strengthen our production capabilities.
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Manufacturing plants are strategically located, supported by robust architecture, leading to cost efficiencies and a stable supply chain within
the mineral rich State of Chhattisgarh and in close proximity to the minera belt in eastern India

These locations allow us to have easy access to raw materials and end users both which helps us overcome significant entry barriersin
comparison with our competitors. We believe this lowers our transportation costs and provides us with logistics management and cost
benefits, thereby improving our operating margins.

1. DIVERSIFIED PRODUCT MIX WITH STRONG FOCUS ON VALUE ADDED PRODUCTS:

In line with our strategic goal of enhancing operational efficiency and long-term profitability, we have intensified our focus on diversifying
our product mix with an emphasis on value-added offerings. This approach is particularly crucial in the highly competitive and cyclical steel
industry, where margin stability and product differentiation are key success drivers.

During the year, we continued to optimize our production mix across Sponge Iron, MS Billets, TMT Bars, and Captive Power. While sponge
iron and billets form the foundation of our integrated value chain, the company has increased its emphasis on TMT bars, a higher-margin,
value-added finished product with robust demand from infrastructure and construction sectors.

The forward integration into TMT bar production allows us to capture greater value across the supply chain, reduce reliance on third-party
sales of semi-finished goods, and build stronger relationships with end-users and distributors. We are actively investing in process
improvements, automation, and quality control to enhance the grade, durability, and consistency of our TMT offerings.

In parallel, our captive power generation continues to support cost-effective operations, while surplus power shall be sale externally,
providing an additional revenue stream. We are evaluating further efficiency improvements and potential capacity expansions in power
generation to support our growth in steel production.

Looking ahead, we remain committed to expanding our value-added product portfolio, strengthening our brand presence in downstream
markets, and leveraging our integrated model to drive sustainable growth and higher EBITDA margins.

2. WORKING CAPITAL AUGMENTATION :

Ensuring a steady and cost-efficient supply of key raw materialsis critical to the uninterrupted operation of our Sponge Iron Plant. In this
context, your company has prioritized the augmentation of working capital to strengthen its raw material procurement strategy, particularly
from leading government and private sector suppliers, during the year, we strategically enhanced our working capital base to secure
consistent supply of core inputs such asiron ore and coal. Our key procurement partners include:

NMDC —for high-grade iron ore, essential for producing quality sponge iron;

SECL (South Eastern Coalfields Ltd.), and with its subsidiaries— for sourcing non-coking coal required in the reduction process; Additional
purchases from private sector miners and traders to supplement requirements and p rocurement of raw material is also been done through the
linkage Auctions/Open Auction of as organized by Authorities.

Thisworking capital augmentation has enabled us to enter into more favorable procurement contracts, maintain higher inventory buffers, and
reduce exposure to price and supply volatility. It has also supported smoother plant operations by minimizing disruptions related to raw
material availability.

The strategic investment in working capital has not only reinforced our supply chain resilience but has also positioned us to take advantage of
volume discounts, advance procurement benefits, and seasonal pricing advantages.

Moving forward, the company will continue to monitor commodity price trends and supplier performance to dynamically manage working
capital alocation. We also intend to explore long-term supply agreements and forward contracts to further de-risk procurement and support
the growth of our sponge iron capacity.

3. EXPERIENCED PROMOTER, BOARD AND MANAGEMENT TEAM:

We are led by our experienced and diverse Board and Management Team, who have multifold experience in the Iron and Steel Industry, and
have been instrumental in the growth of our Company and have the expertise and vision to scale up our business. Mr. Vijay Anand Jhanwar
isthe Promoter and the Chairman and Managing Director of our Company has been well-established in the industry for more than 02
decades.

The knowledge and experience of our management and our team provide us with a competitive advantage as we seek to grow our existing
business and expand the same. Having an experienced Board of Directors who have extensive knowledge and understanding of the metal
industry being supplemented by a strong senior management team with significant experience in the metal industry will be strong
foundational pillars of growth for our company. We believe our manufacturing plants operate in areas with highly skilled and low-cost
labour, which helps us to keep our operating costs low.

4. TRACK RECORD OF GROWTH AND FINANCIAL PERFORMANCE :

Over the past few years, the Company has demonstrated a consistent track record of growth, underpinned by operational excellence, strategic
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capacity expansion, and prudent financial management. Despite a dynamic macroeconomic environment and input cost fluctuations, we have
maintained a steady upward trajectory in both revenue and profitability.
(Rupeesin Millions)

Sr. No. Financia year Revenue from Operations in millions Total Income EBITDA PAT

1 2024-25 4750.31 4788.60 660.47 418.31
2 2023-24 4198.57 4242.70 808.90 541.17
3 2022-23 5089.57 5107.01 783.82 513.32
4 2021-2022 4020.72 4024.17 483.09 275.02
CAGR 5.72% 5.97% 10.99% 15.00%

Further our integrated business model—spanning Sponge Iron, MS billets, TMT bars, and captive power—

has enabled us to capture value across the production chain and mitigate risks associated with raw material volatility. The forward integration
into value-added products like TMT bars has contributed positively to

margins and cash flow:

5. PRODUCT WISE PERFORMANCE OF STEEL IN F.Y. 2023-24 AND 2024-25 :

Particulars of Quantity Produced Quantity || Captive Quantity Produced Quantity Captive

Product (MT) Sold Use (MT) Sold Use
(MT) (MT) (MT) (MT)

Financial Year 2024-25 2023-24

SPONGE IRON 147339.00 99438.04 || 46383.86 || 116080.00 73864.85 42126

M.S. BILLETS 48310.20 10758.91 || 37487.35 || 44568.00 17610.05 26813

TMT BAR 36299.45 36225.09 || 411.14 25977.50 25185.10 439

6. CAPACITY UTILISATION DURING THE FINANCIAL YEAR 2024-25:
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During the year under review, the Company operated its manufacturing facilities at optimum levels. The details of installed capacity, actual
production and capacity utilization are as under:

Particulars of Product Unit of measurement Installed Capacity Production Utilizsed Capacity
SPONGE IRON MTPA 235500* 147339.00 62.56%
M.S. BILLETS MTPA 57600 48310.20 83.87%
TMT BAR MTPA 54000 36299.45 67.22%

*One of our Sponge Iron Plant located at Bilaspur with the capacity of 115500 MTPA has been started production from December 2024.

7. ONTHEFINANCIAL FRONT, THE COMPANY HASACHIEVED :

Sustained revenue growth, driven by increased production volumes, improved capacity utilization, and favorable market demand.

Healthy EBITDA margins, supported by Internal consumption of Sponge Iron and Power, resulting
in cost efficiencies.

Stable Balance Sheet, with manageabl e leverage and strong liquidity, enabling timely procurement, capital expenditure, and working
capital deployment.

Reflecting efficient asset utilization.

Our focus on disciplined capital allocation, cost optimization, and product diversification haslaid a
solid foundation for future growth. We remain confident in our ability to continue this momentum, supported by strong sector fundamentals
and robust operational capabilities.

8. KEY CHALLENGES

A. Lack of Sustainable Raw Material Sources (Iron Ore and Coal)

Iron ore and coal are the key raw materials used in the steel production process. Indialargely depends on importing these raw materials for
various uses.

Indiais self-sufficient in iron ore. However, it largely consists of low-grade deposits, which require beneficiation to make them suitable for
usein steel plants. Accordingly, the availability of high-gradeiron oreislimited in India. Moreover, alarge quantity of iron ore fines
produced in the mining process requires pelletisation before it can be used in steel plants.

Secondly, the limited availability of coal reservesis another challenge for the steel industry. Further, the domestically available coal has high
ash content and is not suitable for direct use in the process. It has to be washed in washeries and then blended with imported coal to make it
suitable for the process. At the same time, there is limited capacity for washeries. As aresult, Indialargely depends on imports to meet the
domestic demand for coal.
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B. High Logistic Costs

It is estimated that 3-3.5 tons of material needs to be transported for every 1 tons of steel produced in India. The logistics cost is currently in
the range of 4-5% of sales of the domestic steel players and fluctuates on the basis of the proximity of the steel plantsto theiron ore and
coking coal sources. Further, logistics costs in India are significantly higher compared to global peers and account for about 14% of the GDP.

Moreover, the logistics industry connects other industries to the domestic and international markets. It affects the efficiency of the
manufacturing global value chains and the competitiveness of a country’s economy within these value chains.

C. Decarbonization and Environmental Concerns

The Indian stedl industry is responsible for roughly 12% of India’s carbon dioxide (CO2) emissions, surpassing the global average of 7-9%.
The emission intensity in the Indian steel industry stands at 2.55 T/TCS, while the global average emission intensity is 1.91 T/TCS.

India has made a commitment to decrease the emissions intensity of its Gross Domestic Product (GDP) by 45% by 2030, compared to 2005
levels and achieve net zero by 2070. To support thistarget, the Ministry of Steel has committed to achieving the Net Zero target by 2070 and
has taken a medium-term target to reduce the emission intensity of the steel sector to 2.4 T/TCS by 2030.

These targets remain critical for the steel industry playersincluding steel pipes and tube manufacturers for reducing the emissions within the
set timelines. The reduction of emissionsis also vital for the industry to maintain its competitivenessin export markets which are becoming
increasingly environment conscious. Commencing in October 2023, the European Union (EU) has decided to implement a Carbon Border
Adjustment Mechanism (CBAM) —atariff on carbon-intensive imports, aimed at preventing carbon leakage. The first phase of CBAM will
cover theiron & steel, cement, aluminium, fertilizer, electricity, and hydrogen sectors.

9. RISK FACTORS::

Risks Relating to our Business :

1 Both of our existing manufacturing facilities are concentrated in asingle region i.e. Raipur and Bilaspur, Chhattisgarh. And Expansion
isalso being at Bilaspur, Chhattisgarh and hence we face geographical concentration related risks.

2. 100% of our revenueis from sale of our steel products such as TMT Bars, MS Billets, Sponge Iron & othersrelated items. Volatility in
the demand and pricing in the iron and steel industry is common and is cyclical in nature. A decrease in stedl prices may have a material
adverse effect on our business, results of operations, prospects and financial condition.

3. If we are unable to successfully utilized our installed capacity of expansion, including Captive Power Plant, our results of operations
and financial condition could be adversely affected.

4.  The shiftsin GDP growth rates together with inflation variations and changes in interest rates and government fiscal decisions affect
both investment spending patterns and consumer psychological state which produces consequences on the larger steel market demand
pattern. Global economic conditions involving export-import restrictions and trade tariffs together with geopolitical tensions cause
disruptions to supply paths while limiting export availability.

5. Theinherently cyclical nature of the steel industry resultsin fluctuating and unpredictable demand trends. Infrastructure projects, a
major demand driver, are often subject to delays stemming from regulatory bottlenecks or fiscal limitations. Rising competition, both from
domestic players and low-cost imports, continues to exert pressure on pricing and market share. Heavy reliance on core consuming sectors
such as construction, infrastructure, and capital goods exposes the business to sector-specific slowdowns

10. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY::



The Company has an effective and reliable internal control system commensurate with the size of its operations. At the sametime, it adheres
to local statutory requirements for orderly and efficient conduct of business, safeguarding of assets, the detection and prevention of frauds
and errors, adequacy and completeness of accounting records and timely preparation of reliable financia information. The efficacy of the
internal checks and control systemsis validated by self-audits and internal as well as statutory auditors.

11. DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE :
Share Capital :

During the financial year 2024-2025, the company experienced a significant development in its share capital structure leading to an increase
in its paid-up share capital from Rs. 247.21 to Rs. 329.82 million as of March 31, 2025.

During the year 2024-2025, the Company Share Capital increased through an Initial Public Offer (1PO), the company successfully raised Rs.
1710.00 million by issuing 82,60,869 Equity Shares with aface value of

Rs. 10/- each, at issue price of Rs. 207/- per share, including a premium of Rs. 197/- per share. The equity shares were listed on BSE-NSE
Main Board on July 03, 2024.

Total Income:

The Total Income of the Company stood at Rs.4788.60 million for the year ended March 31, 2025 as against Rs.4242.70 million in the
previous year. The Company made a Net Profit after tax of Rs. 418.31 million for the year ended March 31, 2025 as compared to the Net
Profit after tax of Rs. 541.17 million in the previous year.

Reserves and Surplus :

The Board has decided not to transfer any amount to the special reserve for the year under review, however an amount of Rs. 418.31 million
istransferred in the general reserves of the company.

12. MATERIAL DEVELOPMENTSIN HUMAN RESOURCES/ INDUSTRIAL RELATIONS FRONT, INCLUDING NUMBER
OF PEOPLE EMPLOYED :

In the financial year under review, our company continued its trajectory of strategic growth and operational expansion. One of the most
significant indicators of this growth has been the substantial increase in our workforce. As of March 31, 2025, we had a workforce of 768
employees & workers, comprising of 473 permanent employeesincluding 03 Executive Directors, 02 KMP, 10 employees at the Registered
Office, 207 employees at Raipur Plant and 251 employees at Bilaspur Plant along with 295 contract workers. As compared to the previous
year asit was 193 at Raipur Plant and 95 at Bilaspur Plant with contract workers 235 comprising of 537 workforces. Following the expansion
initiative undertaken last year, we successfully onboarded an additional 231 employees during the early part of the year. This expansion was
aimed at strengthening our operational capabilities, improving client delivery timelines, and scaling our talent management services across
new regions

We have also continued to focus on employee training and engagement, ensuring that our growing team is aligned with the company’s vision
and equipped with the skills required to meet evolving industry challenges. Our HR function has played a pivotal role in streamlining
onboarding processes and enhancing workforce integration post-expansion.

Moving forward, the company will continue to prioritize employee development, diversity and inclusion, and performance-based culture as
key pillars of our human resources strategy

1 DETAILS OF SIGNIFICANT CHANGES:

Our Company has significant changes in the key financial ratios during the financia year 2024-25 as below:
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Sr || Financial Numerator Denominator Ratio 0/?1 Ratio %r)l
No. || Ratios 2024-25 || Changes | 5n23.24 || CNANgE
in FY in FY
2025 2024
1 || Current Ratio gg;reetrsn Current Liabilities 10.622 || 131.40% || 4.59 59.36%
) . Shareholders' Equity + Finance Cost
2 gz,?(t) Equity Total Debt + Repayments of current and 0.006 (()/?)8'23) 0.34 81.23%
non-current term
Debt Service PBT +
3 Coverage Depreciation || Borrowings 42.519 79.86% 23.64 268.10%
Ratio + Interest
Return on Profit after . . 0 0
4 Equity Tax Avg. Shareholder's Equity 0.218 (31.37%) || 0.32 (28.95%)
Inventory Revenue
0, 0,
5 Turnover Ratio from _ Average Inventory 10.258 (10.11%) || 11.41 (29.58%)
Operations
Trade Revenue
6 Receivable from Average Trade Receivable 29.039 (15.54%) || 34.38 (17.55%)
Turnover Ratio || Operations
Trade
7 Payables Purchases Average Trade Payables 32.565 || 56.77% 20.77 (32.52%)
Turnover Ratio
Net Capital Revenue
i I 0, 0,
8 Turnover Ratio from _ Average Working Capital 07.577 || 42.17% 5.33 (47.16%)
Operations
g || Net Profit Profitafter || pevenue from Operations 0.088 || (31.68%) || 0.13 30.58%
Ratio Tax
Return on
10 || Capital EBIT Capital Employed 0.149 (49.81%) || 0.30 (34.23%)
Employed
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EXPLANATION FOR CHANGE IN RATIOS FOR THE YEAR ENDED (IF MORE THAN 25%) :

Current Ratio Debt-Equity Ratio

Due to substantial increase in Current Asset Dueto decreasein Term loan

Debt Service Coverage Ratio Return on Equity

Due to substantial decreasein debts Due to decrease in profit and increase in equity
Net Capital Turnover Ratio Trade Payable Turnover Ratio

Dueto increasein sale and substantial decrease Due to decrease in payables

in working capital.

Net Profit Ratio Return on Capital Employed

Dueto substantial decreasein profit Due to substantial increase in Capital Employed

CAUTIONARY STATEMENT:

This report contains forward- looking statements based on the perceptions of the Company and the data and information available with the
company. The company does not and cannot guarantee the accuracy of various assumptions underlying such statements and they reflect
Company’s current views of the future events and are subject to risks and uncertainties. Many factors like change in general economic
conditions, amongst others, could cause actual results to be materially different.

For and on behalf of Board of Directors

VRAJIRON AND STEEL LIMITED

Sd/- sd/-
Vijay Anand Jhanwar Prasant Kumar Mohta
(Managing Director) (Whole time Director)
DIN: 00826103 DIN: 06668452

Place: Raipur Chhattisgarh



Date: Thursday August 28, 2025

ANNEXURE-V

CERTIFICATION BY CFO UNDER REGULATION 17(8) OF THE LISTING REGULATION

To

The Board of Directors,

Vrg Iron and Steel Limited

a) We have reviewed the financial statements and the cash flow statement of Vrgj Iron and Steel Limited for the year ended March 31,
2025 and to the best of our knowledge and belief:

@) these statements do not contain any materially untrue statement or omit any material fact or contain statements that might be
misleading;
(i) these statements together present atrue and fair view of the Company’s affairs and are in compliance with existing Accounting

Standards, applicable laws and regulations.

b) There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year which are fraudulent,
illegal or violative of the Company’s Code of Conduct.

o] We accept responsibility for establishing and maintaining internal controls for financial reporting and that we have evaluated the
effectiveness of the internal control systems of the Company pertaining to financial reporting and have disclosed to the Auditors and the
Audit Committee, deficienciesin the design or operation of such internal controls, if any, of which we are aware and the steps we have taken
or propose to take for rectifying these deficiencies.

d) We have indicated to the Auditors and the Audit Committee:

0] Significant changes in internal control over financial reporting during the year;

(i) Significant changes in accounting policies made during the year and the same have been disclosed in the notes to the financial
statements; and

(iii) Instances of significant fraud of which we have become aware and the involvement therein, if any, of the management or an
employee having a significant role in the Company’ sinternal control system over financia reporting.

For and on behalf of Board of Directors

VRAJIRON AND STEEL LIMITED

Sd/- Sd/-

Vijay Anand Jhanwar Shriram Verma

(Chairman and Managing Director) (Chief Finance Officer)



Place: Raipur Chhattisgarh

Date: Thursday August 28, 2025

ANNEXURE-VI

Form No. MR-3

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remuneration Personnel) Rules,
2014]

SECRETARIAL AUDIT REPORT

For the financial year ended 31st March, 2025

To,

The Members,

VRAJIRON AND STEEL LIMITED

First floor, Plot No 63 & 66, Ph No 113
Mother Teresa Ward No. 43,

Jalvihar Colony, Raipur, (C.G.) 492001

CIN: L27101CT2004PL C016701

Authorised Capital: Rs. 40,00,00,000

Paid up Capital : Rs. 32,98,26,190

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by
Vrag Iron and Steel Limited (hereinafter called “the Company or VISL"). Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Further this report of even date isto be read along with Annexure-A attached with this report.

Based on my verification of the Vrgj Iron And Steel Limited, books, papers, minute books, forms and returns filed and other records
maintained by the company and also the information provided by the Company, its officers, agents and authorized representatives during the
conduct of Secretaria Audit, | hereby report that in my opinion, the company has, during the audit period covering the financial year ended
on 31st March, 2025 complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the financial year
ended on 31st March, 2025 according to the provisions of:

@) The Companies Act, 2013 (the Act) and the rules made thereunder;



(ii) The Securities Contracts (Regulation) Act, 1956 (‘ SCRA") and the rules made thereunder,

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regul ations made thereunder to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercia Borrowings,

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (* SEBI Act’)

a)  The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

c)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;

d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; no such
instance/transaction was reported during the period under review;

€)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; no such
instance/transaction was reported during the period under review;

f)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; no such instance/transaction was reported
during the period under review;

h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; no such instance/transaction was reported
during the period under review;

(vi) The management has identified and confirm the following law as specifically applicable to the company:

a Employee State Insurance Act, 1948.

| have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards issued by The Institute of Company Secretaries of India on meetings of the Board of Directors and general
meetings.

ii)  Securities And Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
mentioned above.

Further, the Company has total obligation of Rs. 1,19,23,250 (Rupees One Crore Nineteen Lakhs Twenty-Three Thousand Two Hundred and
Fifty Only) to be spend during the FY 2024-25 on CSR activities. But during the year Company had spent Rs. 9022845/- (Rupees Ninety
Lakhs Twenty-Two Thousand Eight Hundred Forty-Five Only) on the CSR activities and Rs. 29,00,405 /- (Rupees Twenty-Nine Lakhs Four
Hundred Five Only) is remained unspent during the financial year 2024-25.

But as per the provisions given under proviso to sub-section 5 of Section 135 of the Companies Act, 2013, Company is planning to deposit
the unspent amount of Rs. 29,00,405/- (Rupees Twenty-Nine Lakhs Four Hundred Five Only) to the PM Care Funds on or before 30th
September, 2025.



We further report that compliance of applicable financial laws including Direct & Indirect Tax laws by the Company has not been reviewed
in this Audit since the same has been subject to review by Statutory Auditors and other designated Professionals.

| further report that: -

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors and
Independent Directors.

During the period under review, there was a change in the composition of the Board of Directors on account of the reappointment of
Mr. Prasant Kumar Mohta (DIN: 06668452) as Whole time Director of the Company, as duly approved by the Board of Directorsin the
meeting held on 4th June 2024, based on the recommendation made by the Nomination and Remuneration Committee. Furthermore, this
reappointment was duly approved by the shareholders in the Extraordinary General Meeting (EOGM) held on 16th June 2024.

As per the information and explanation provided, adequate notice is given to all directors to schedule the Board Meetings as well as for
Committee meetings, agenda and detailed notes on agenda were sent at least seven days in advance or within shorter notice, and a system
exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

As per the minutes of the meetings duly recorded and signed by the Chairman, the decisions of the Board were unanimous, and no dissenting
views have been recorded.

| further report that there are adequate systems and processes in the company commensurate with the size and operations of the company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

Asinformed, the company has responded appropriately to notices received from various statutory/regulatory authorities including initiative
action for corrective measures, wherever found necessary.

| further report that during the audit period: -

During the period under review, in connection with the listing of its securities, and in compliance with the relevant provisions of the
Companies Act, 2013, the company filed the Prospectus along with related documents with the Registrar of Companies, Chhattisgarh, in
Form GNL-2.

During the period under review, on the occasion of the listing of securities, and in accordance with the relevant provisions of the
Companies Act, 2013, the Board of Directors of the company adopted the Prospectus in the meeting held on 28th June 2024. The same was
subsequently filed with the Registrar of Companies, Chhattisgarh, Securities and Exchange Board of India (SEBI), National Stock Exchange
(NSE), and Bombay Stock Exchange (BSE).

During the period under review, the Board of Directors of the company, in its meeting held on 1st July 2024, approved the allotment of
82,60,869 equity shares at a price of Rs. 207/- per share (including a share premium of Rs. 197/- per share) to the alottees, as defined in the
Prospectus. The said allotment was duly approved by the shareholders at the Extraordinary General Meeting (EOGM) held on 21st December
2023, in accordance with the applicable provisions of the Companies Act, 2013. Further, the company filed Form PAS-3 with the Registrar
of Companies, Chhattisgarh related to such Allotment.

During the period under review, the Company received listing approvals from both the Bombay Stock Exchange (BSE) and the
National Stock Exchange (NSE) on 2nd July 2024.

During the period under review, based on the recommendation of the Audit Committee in its 3rd meeting held on 10th August 2024,
the proposal to invest in the equity shares of Vraj Metaliks Private Limited was considered, with the intent to acquire up to an additional 15%
stake, thereby increasing the Company’ s total shareholding to 49.99% in the said entity. Pursuant to this recommendation, the Board of
Directors, inits 9th meeting held on 10th day of August, 2024, duly approved the proposed investment, in accordance with the applicable
provisions of the Companies Act, 2013 and other relevant regulatory guidelines.



During the period under review, the Company received alegal notice from Viraj Profiles Private Limited, alleging that the name of
Vrag Iron and Steel Limited isidentical with or too nearly resembles the name of Viraj Profiles Private Limited, and thereby requested a
change of the Company’s name. The matter was heard before the Hon’ ble Regional Director, Ahmedabad, and upon conclusion of the
proceedings, the Hon’ ble Regional Director, vide on Fina date of hearing dated 30th December 2024, dismissed the petition filed by Viraj
Profiles Private Limited and passed an order in favour of Vrgj Iron and Steel Limited, allowing the Company to retain its existing name.

Further there were no instances of::

(1) Buy-back of securities.

(2) Merger / amalgamation / reconstruction etc.

(3) Foreign technical collaborations.

For, Nitin Agrawa & Co. Date: 25/08/2025

CPNo. 11931 Place: Raipur (C.G.)

Sd/-

Nitin Agrawal

(Proprietor)

M No: F-9684

Peer Review Certificate No.: 2989/2023

UDIN: FO09684G001079302

ANNEXURE-A

To,

The Members,

VRAJIRON AND STEEL LIMITED

CIN: L27101CT2004PLC016701

“First floor, Plot No 63& 66, Ph No 113 Mother TeresaWard No. 43,

Jalvihar Colony, Raipur, (C.G.) 492001”

Our report of even dateisto be read along with this letter.

1 Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility isto express an opinion
on these secretarial records based on our audit.

2. Wehave followed the audit practices and processes as were appropriate to obtain reasonabl e assurance about the correctness of the
contents of the secretaria records. The verification was done on test basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices, we followed provide a reasonable basis for our opinion.
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3. Wehave not verified the correctness and appropriateness of financial records and Books of Accounts of the company.

4.  Whereever required, we have obtained the Management representation about the compliance of laws, rules and regulations and
happening of events etc.

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is the responsibility of
management. Our examination was limited to the verification of procedures on test basis.

6.  The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or effectiveness with
which the management has conducted the affairs of the company.

For, Nitin Agrawal & Co. Date: 25/08/2024

CP No. 11931 Place: Raipur (C.G.)

Sd/-

Nitin Agrawal

(Proprietor)

M No: F-9684

Peer Review Certificate No.: 2989/2023

UDIN: FO09684G001079302

ANNEXURE-VII

PARTICULARS OF EMPLOY EES AND RELATED DISCLOSURES

[PURSUANT TO SECTION 197 SUB-SECTION 12 OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014]

1. The ratio of the remuneration of each director to the median remuneration of the employees of the Company for the FY 2024-25: -

(Rs. in Million)
. . Remuneration .

Sr. Designation/ For F.Y. Median . Ratio No. of times

Name Remuneration to MR
No. Nature of Duties 2024-25 (Rs.) (MR)
1 Mr. Vijay Anand C_halrman and Managing 18 0.18 95.59

Jhanwar Director
o || Mr. PrasantKumar Whole Time Director 0.76 0.18 4.04

Mohta
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3 Mr. Praveen Somani Whole Time Director 0.60 0.18 3.19

4 || Mrs. Sanjeeta Mohta || NOn-executive Independent [ , 0.18 1.27
Director

5 || Mr. Sumit Deb Non-executive Independent ||, ;5 0.18 0.69
Director

6 Mr. Prar_nod Kumar N_on—executlve Independent 017 0.18 0.90
Vaswani Director

2. The percentage increase in remuneration of each director, CFO, Company Secretary for the FY 2024-25 as compare to 2023-24:

(Rs. in Million)
Remuneration
Sr Designation/ Remuneration .
. Name For FY % increase
No. Nature of Duties 2023-24 For FY 2024-25 /Decrease
(Rs))
(Rs.)
1 Mr. Vijay Anand Managing Director 9.00 18.00 100.00%
Jhanwar
o || Mr. Prasant Kumar Whole Time Director 0.66 0.76 15.15%
Mohta
3 Mr. Praveen Somani Whole Time Director 0.60 0.60 0.00%
4 || Mrs. Sanjeeta Mohta g?”'execm"’e Independent || 5 4, 0.24 100.00%
irector
5 || Mr. Sumit Deb Non-executive Independent 0.02 0.13 550.00%
Director
6 Mr. Prar_nod Kumar Non-executive Independent 0.09 017 88.89%
Vaswani Director
. . . ) 0.24
7 Mr. Shriram Verma Chief Finance Officer 756000 5.00%
(Four Month)
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0.18
8 Mrs. Priya Namdeo Company Secretary 630000 16.67
(Four Month)

The % increase in remuneration of Independent Directors, resulting because of the meeting attended by the directors during the FY 2024-25
as compare to the previous year their appointment was made at the last quarter.

The % increase in the remuneration shown of CFO and Company Secretary is calculated on the basis of four-month salary of current year i.e.
2024-25.

Notes:

The percentage increase in the median remuneration of employeesin the FY 2024-25 is 1.56%

The revenue of the Company increase by 12.87% and the profit of the Company decreased by 19.26.%.

Number of permanent employees on the rolls of company 473.

It is hereby affirmed that the remuneration paid is as per the Remuneration Policy for Directors, Key Managerial Personnel and other
employees.

For and on behalf of Board of Directors

VRAJIRON AND STEEL LIMITED

Sd/- Sd/-

Vijay Anand Jhanwar Prasant Kumar Mohta
(Managing Director) (Whole time Director)
DIN: 00826103 DIN: 06668452

Place: Raipur Chhattisgarh

Date: Thursday August 28, 2025

ANNEXURE-VIII

CORPORATE GOVERNANCE REPORT FOR THE YEAR ENDED ON 31st MARCH 2025

1. COMPANY PHILOSOPHY :
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Corporate Governance primarily involves transparency, full disclosure, independent monitoring of the state of affairs and being fair to al
stakeholders. The Corporate Governance Code has also been incorporated in SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Company endeavors not only to meet the statutory requirementsin this regard but also to go well beyond them by instituting such
systems and procedures as are in accordance with the latest global trends of making management completely transparent and institutionally
sound.

Y our Company believesin the concept of Good Corporate Governance involving transparency, empowerment, accountability and integrity
with aview to enhance stakeholder’ s value. The Company has professionals on its Board of Directors who are actively involved in the
deliberations of the Board on all important policy matters.

2. BOARD OF DIRECTORS:

Ason 31stMarch, 2025, the strength of the Board was Six Directors. The Board comprised of Three Executive Director and Three
Non-Executive Directors. The Chairman of the Board is an Executive Director. The Board is primarily responsible for the overall
management of the Company’ s business. The composition of the Board of Directorsisin conformity with the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and the relevant provisions of the Companies Act, 2013.

None of the Directors of the Company is a member of more than ten Committees or Chairman of more than five Committees across al
companiesin which he/sheisadirector.

(A) Composition and category of Directors on 31st March, 2025:

Name of Director Category 5
| | -
Mr. Vijay Anand Jhanwar Chairman and Managing Director, Promoter
Mr. Praveen Somani Whole time Director 3
Mr. Prasant Kumar Mohta Whole Time Director 5
Mrs. Sanjeeta Mohta Non-Executive Independent Director 5
Mr. Sumit Deb Non-Executive Independent Director 3
Mr. Pramod Kumar Vaswani Non-Executive Independent Director 5

(B) Number of Board meetings and Attendance of Directors

During the FY 2024-25 Sixteen (16) Board meetings were held as against the statutory requirement of four meetings.

The details of Board meetings and attendance of Directors at these meetings and at last Annual General Meeting (AGM) are given below:
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Name of Director

Attendance at the last AGM held on September 30,

Number of Board

2024 Meetings
Held Entitled to Attend Attended
Mr. Vijay Anand Jhanwar Present 16 16 || 16
Mr. Pasant Kumar Mohta Present 16 16 || 16
Mr. Praveen Somani Present 16 16 || 16
U Pramod Kumar Present 16 16 || 09
Mrs. Sumit Deb Absent 16 16 || 11
Mrs. Sanjeeta Mohta Present 16 16 || 15

(C) Details of Board Meeting held on F.Y. 2024-2025.
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Sr. No. Date of Meeting No. of Directors Present
1. 25/04/2024 05
2. 04/06/2024 05
3. 15/06/2024 05
4, 18/06/2024 06
5. 25/06/2024 06
6. 28/06/2024 06
7. 01/07/2024 06
8. 18/07/2024 05
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| 11 Il ]
9. 10/08/2024 06
10. 03/09/2024 04
11. 12/11/2024 05
12. 25/11/2024 04
13 21/01/2025 04
14. 12/02/2025 06
15. 04/03/2025 05
16. 17/03/2025 05

(D) Number of other board of directors or committeesin which a director is amember or chairperson. (Including separately the names of the
listed entities where the person is a director and the category of directorship)

No. of Directorship(s) held in Indian Public . Directorship in other equity listed
Name of L A . . Committee(s) k
. Limited Companies (including this L company (ies) and category of
Director position . .
Company) directorship
Member Chairman
Mr. Vijay
Anand 1 2 0 NIL
Jhanwar
Mr. Prasant
Kumar Mohta L L 0 NIL
Mr. Pra_veen 1 0 0 NIL
Somani
Mrs.
Sanjeeta 1 0 1 NIL
Motha
Mr. Sumit
Deb 1 0 0 NIL
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Mr. Pramod
Kumar 1 1 1 NIL
Vaswani

Note:

The number of directorshipsin other listed and public limited companies has been considered for determining the total number of
directorships.

Only the Audit Committee and Stakeholders' Relationship Committee positions in other listed and other public limited companies have
been considered for the committee positions.

(E) Disclosure of relationships between directors inter-se -

None of the Directors are related to each other’s.

(F) Number of shares and convertible instruments held by non-executive directors — Not Applicable.

(G) Web link where details of familiarisation programmes imparted toindependent directorsis disclosed.

The program aims to provide insights into the Company to enable the Independent Directors to understand its business in depth, to
acclimatize them with the processes, businesses and functionaries of the Company and to assist them in performing their role as Independent
Directors of the Company. The Company’s Policy of conducting the familiarization program has been disclosed on the website of the
Company a https://vrajtmt.in/investor-sub.php?investor=12

(H) CHART OR A MATRIX SETTING OUT THE SKILLSEXPERTISE/COMPETENCE OF THE BOARD OF DIRECTORS.

The Board of Directors have identified the following core competenciesin the context of the Company’ s business operations to
function effectively.

Strategy Planning

Risk Management

Governance and Compliance

Expertise/Experience in Finance & Accounts /Audit

Industry Knowledge & Experience

Policy Development

Corporate Leadership

Legal & Regulatory
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Human Resource Management

The names of directors who have such skills/ expertise / competence:

Name of Director Areas of Expertise

Strategy Planning

Risk Management

Governance and Compliance

Mr. Vijay Anand Jhanwar Expertise/Experience in Finance & Accounts /Audit
Member and stakeholder engagement

Industry Knowledge & Experience

Corporate Leadership

Strategy Planning

Expertise/Experience in Finance & Accounts /Audit
Mr. Prasant Kumar Mohta
Industry Knowledge & Experience

Legal & Regulatory

Risk Management
Mr. Praveen Somani Strategy Planning

Industry Knowledge & Experience

Risk Management

Governance and Compliance

Mr. Pramod Kumar Vaswani Expertise/Experience in Finance & Accounts /Audit
Member and stakeholder engagement

Policy Development

Governance and Compliance

Industry Knowledge & Experience

Mr. Sumit Deb Policy Development

Legal & Regulatory
Expertise/Experience in Finance & Accounts /Audit
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Strategy Planning

Mrs. Sanjeeta Mohta Expertise/Experience in Finance & Accounts /Audit

Governance and Compliance

() Confirmation of Independence of the Independent Director:

The Board of Directors hereby confirm that in the opinion of the Board, all Independent Directors are independent of the management of the
Company and have given declarations as required under the provisions of Section 149 (7) of the Companies Act, 2013 stating that they meet
the eligibility criteria of independence as laid down under section 149(6) of the Companies Act, 2013 and Regulation 25 of SEBI (LODR)
Regulations, 2015.

(J) Reason for resignation of Independent Directors

During the period under review, none of the Independent Directors of the company has resigned from the Directorship and Chairmanship/
Membership.

COMMITTEES OF THE BOARD

3. AUDIT COMMITTEE :

The Audit Committee, as per Section 177 of Companies Act, 2013 and Regulation 18 of SEBI (LODR) Regulations 2015, continued working
under Chairmanship of Mrs. Sanjeeta Mohta. During the year, the committee met Five (5) times with full attendance of all the members. The
composition of the Audit Committee as at March 31, 2025 and details of the Members participation at the Meetings of the Committee are as

under:

Audit Committee

Name of the Mrs. Sanjeeta Mohta Mr. Vijay Anand Jhanwar Mr. Pramod Kumar Vaswani

Directors

Category N_on-Executive Independent C_hairman and Managing N_on-Executive Independent
Director Director Director

Position Chairperson Member Member

Date of Meetings Attendance Attendance Attendance

25-04-2024 Yes Yes Yes

18-07-2024 Yes Yes Yes

10-08-2024 Yes Yes Yes

12-11-2024 Yes Yes Yes
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‘ 12-02-2025 ‘

Yes H Yes ‘

Yes ‘ ‘

The Committee is governed by a Charter, which isin line with the regulatory requirements mandated by the Companies Act, 2013 and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 .

Some of the important functions performed by the Committee are:
The scope of Audit Committee shall include but shall not be restricted to the following:

Overseeing the Company’s financial reporting process and the disclosure of its financial information to ensure that the financial
statement is correct, sufficient and credible;

Recommending to the Board the appointment, re-appointment and replacement, remuneration and terms of appointment of statutory
auditor of the Company;

Reviewing and monitoring the statutory auditor’s independence and performance, and effectiveness of audit process;
Approving payments to statutory auditors for any other services rendered by the statutory auditors of the Company;

Reviewing, with the management, the annual financial statements and auditor's report thereon before submission to the Board for
approval, with particular reference to:

a Mattersrequired to be included in the Director’ s Responsibility Statement to be included in the Board’ s report in terms of clause (c) of
sub-Section 3 of Section 134 of the Companies Act, 2013, as amended,;

b. Changes, if any, in accounting policies and practices and reasons for the same;

c. Major accounting entries involving estimates based on the exercise of judgment by the management;
d. Significant adjustments made in the financial statements arising out of audit findings;

e. Compliancewith all legal requirements relating to financial statements;

f.  Disclosure of any related party transactions; and

g. Quadifications/ modified opinion(s) in the draft audit report.

- Reviewing, with the management, the quarterly, half-yearly and annual financial statements before submission to the board for
approval;

Reviewing, with the management, the statement of uses / application of funds raised through an issue (public issue, rights issue,
preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the offer document / prospectus/ notice and the
report submitted by the monitoring agency monitoring the utilization of proceeds of a public or rightsissue, and making appropriate
recommendations to the Board to take up stepsin this matter;

Approval or any subsequent modification of transactions of our Company with related parties and omnibus approval for related party
transactions proposed to be entered into by our Company subject to such conditions as may be prescribed;

Formulating a policy on related party transactions, which shall include materiality of related party transactions;
Scrutinizing of inter-corporate loans and investments;

Valuing of undertakings or assets of the Company, wherever it is necessary;



Evaluating of internal financial controls and risk management systems,
Establishing a vigil mechanism for directors and employees to report their genuine concerns or grievances,
Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control systems;

. Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department, staffing and
seniority of the official heading the department, reporting structure coverage and frequency of internal audit;

Discussing with internal auditors of any significant findings and follow up there on;

Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected fraud or
irregularity or afailure of internal control systems of amaterial nature and reporting the matter to the Board;

Discussing with statutory auditors before the audit commences, about the nature and scope of audit as well as post-audit discussion to
ascertain any area of concern;

Looking into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in case of
non-payment of declared dividends) and creditors;

Reviewing the functioning of the whistle blower mechanism;

Approving the appointment of the Chief Financial Officer (i.e., the whole-time Finance Director or any other person heading the
finance function or discharging that function) after assessing the qualifications, experience and background, etc. of the candidate; and

Carrying out any other function asis mentioned in the terms of reference of the Audit Committee and any other terms of reference as
may be decided by the Board and/ or specified/ provided under the Companies Act, 2013 or any other law.

The recommendations of the Audit Committee on any matter relating to financial management, including the audit report, are binding on the
Board. If the Board is not in agreement with the recommendations of the Committee, reasons for disagreement shall have to be incorporated
in the minutes of the Board Meeting and the same has to be communicated to the sharehol ders.

The Chairman of the committee has to attend the Annual General Meetings of the Company to provide clarifications on matters relating to
the audit.

4. NOMINATION AND REMUNERATION COMMITTEE :

The Nomination and Remuneration Committee, as per Section 178 of Companies Act, 2013 and Regulation 19 of SEBI (LODR) Regulations,
2015, continued working under Chairmanship of Mr. Sumit Deb. During the year, the committee met on Two (02) times. The composition of
the Nomination and Remuneration Committee as at March 31, 2025 and details of the Members participation at the Meetings of the
Committee are as under:

Attendance at the

Attendance at the

Mohta

Independent Director

Name of Catedor Position in the || Remuneration Committee Remuneration Committee
Director gory committee held held
on 03-09-2024 on 12-02-2025
Mr. Sumit Deb Non-Executive Chairperson No Yes
Independent Director
Mrs. Sanjeeta Non-Executive Member Yes Yes




Mr. Pramod Non-Executive
Kumar Vaswani || Independent Director

Member Yes Yes

The terms of reference of the Committee inter alia, include the following:

Formulating the criteria for determining qualifications, positive attributes and independence of a director and recommend to the Board
apolicy, rellating to the remuneration of the directors, key manageria personnel and other employees;

Formulating of criteriafor evaluation of performance of independent Directors and the Board,;
Devising apolicy on Board diversity.

Identifying persons who are qualified to become directors of our Company and who may be appointed in senior management in
accordance with the criterialaid down and recommend to the Board their appointment and removal.

Determining whether to extend or continue the term of appointment of the independent director, on the basis of the report of
performance evaluation of independent directors;

Analyzing, monitoring and reviewing various human resource and compensation matters;

Determining our Company’s policy on specific remuneration packages for executive directors including pension rights and any
compensation payment, and determining remuneration packages of such directors;

Determining compensation levels payable to the senior management personnel and other staff (as deemed necessary), usualy
consisting of afixed and variable component;

. Reviewing and approving compensation strategy from time to time in the context of the then current Indian market in accordance with
applicable laws.

Framing suitable policies, procedures and systems to ensure that there is no violation, by any employee of any applicable lawsin
India or Oversess.

- Performing such other activities as may be delegated by the Board of Directors and/or specified/ provided under the Companies Act,
2013.

BOARD EVALUATION:

The Board carried out formal annual evaluation of its own performance and that of its committeesviz.,

the Audit Committee, Stakeholders Relationship Committee, Nomination and Remuneration Committee (NRC). The Board also carried out
the performance evaluation of all the individual directorsincluding

the Chairman of the Company. Additionally, NRC also carried out the evaluation of the performance of

all theindividual directors and Chairman of the Company. The performance evaluation was carried out by way

of obtaining feedback from the Directors through a structured questionnaire prepared in accordance with

the policy adopted by the Board and after taking into consideration the Guidance Note on Board Evaluation issued by Securities and
Exchange Board of India.

The structured questionnaire prepared to eval uate the performance of individual directors and the Chairman, inter alia, contained parameters
such as professional conduct, roles and functions, discharge of duties

and their contribution to Board/ Committees/Senior Management. The questionnaire prepared for evaluation of the Board and its
Committees, inter alia, covered various aspects such as structure and composition, effectiveness of board process, information and roles,
responsibilities and functioning of the Board and its Committees, establishment and determination of responsibilities of Committees, the
quality of relationship between the board and the management and professional development.

The feedback received from the Directors through the above questionnaire was reviewed by the Chairman
of the Board and the Chairman of the NRC and then discussed the same at the meetings of the Board and NRC respectively.

PERFORMANCE EVALUATION CRITERIA FOR INDEPENDENT DIRECTORS
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The performance evaluation of the Chairman, Managing Director and the Board as a whole was carried out by the Independent Directors at
their separate meeting held on February 12, 2025, who also reviewed the performance of the Secretarial Department. The Directors expressed
thelr satisfaction with the evaluation process.

5. STAKEHOLDERS RELATIONSHIP COMMITTEE :

The Stakeholders' Relationship Committee, as per Section 178 (5) of Companies Act, 2013 and Regulation 20 of SEBI (LODR) Regulation
2015, continued working under Chairmanship of Mr. Pramod Kumar Vaswani. During the year, the committee met on February 12, 2025
with full attendance of al the members. The composition of the Stakeholders' Relationship Committee as at March 31, 2025 and detail s of
the Members participation at the Meetings of the Committee are as under:

. Position in the Attendance at the Stakeholders’ Relationship

Name of Director Category . .
committee Committee held on

12-02-2025
Mr. Pramod Kumar || Non-Executive Chairperson Yes
Vaswani Independent Director P
Mr. Vijay Anand C_halrman and Managing Member Yes
Jhanwar Director
Mr. Prasant Kumar Whole time Director Member Yes
Mohta

The terms of reference of the Committee are:

Resolving the grievances of the security holders of the listed entity including complaints related to transfer/transmission of shares,
non-receipt of annual report, non-receipt of declared dividends, issue of new/duplicate certificates, general meetings etc. Review of measures
taken for effective exercise of voting rights by shareholders. Review of adherence to the service standards adopted by the listed entity in
respect of various services being rendered by the Registrar & Share Transfer Agent. Review of the various measures and initiatives taken by
the listed entity for reducing the quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/annual reports/statutory
notices by the shareholders of the company.

During the year under review, 06 (Six) Complain was received from stakeholder on SCORES ID of the Company of SEBI Portal and the said

compliant was resolved within time. There is no balance complaints for the year ended March 31, 2025. The Company had no share transfers
pending as on March 31, 2025.

Ms. Priya Namdeo, Company Secretary of the Company is Compliance Officer.

6. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

The Corporate Socia Responsibility Committee, as per Section 135 of Companies Act, 2013, continued working under Chairmanship of Mr
Vijay Anand Jhanwar. During the year, the committee met on Two (02) times with full attendance of all the members. The composition of
the Committee as at March 31, 2025 and details of the Members participation at the Meetings of the Committee are as under:

Corporate Social Responsibility
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Committee

Name of the Directors Mr. Vijay Anand Jhanwar '\Sﬁéhzr?iveen Mrs. Sanjeeta Mohta

Category Chairman and Managing Whole time an-Executive Independent
Director Director Director

Position Chairperson Member Member

Date of Meetings Attendance Attendance Attendance

12-02-2025 Yes Yes Yes

17-03-2025 Yes Yes Yes

The scope of CSR Committee shall include but shall not be restricted to the following:

Formulate and recommend to the Board, a Corporate Social Responsibility Policy which shall indicate the activities to be undertaken by the
company; Recommend the amount of expenditure to be incurred by the Company for CSR; Monitor the Corporate Social Responsibility
Policy of the company from timeto time; To do al such acts, things or deeds as may be necessary or incidental to the exercise of the above
powers.

During the year the Committee has recommended the board for the formation of implementing Agency to undertake the CSR activities of the
Company with its holding and associates companies, the Board of Directors at their meeting held on March 17, 2025 approved the formation
of Trust under the name and style of Vraj Foundation with its holding company M/s Gopal Sponge and Power Private Limited and Associate

Company M/sVra Metaiks Private Limited to undertake CSR activities as per the CSR policy of the Company and under the provision of
Companies act 2013,

(5A) Risk Management Committee — Not Applicable.

(5B) Senior management

Particulars of senior management as on 31st March 2025:

Sr. Name of Senior Management

No Personnel (“SMP”) Designation

Factory Head at Raipur Plant Resigned from the post of Administration Head

L Mr. Rakesh Kumar Soni w.e.f. June 30, 2025 during the year.

(6) Remuneration of Directors:

(a) Non-Executive Directors:

The Non-Executive Directors shall be entitled to receive remuneration by way of sitting fees and commission as detailed hereunder.
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The remuneration/ commission payable to Non-Executive/ Independent Directors shall be fixed as per the slabs and conditions
mentioned in the Articles of Association of the Company and the Act.

The Non-Executive/ Independent Directors may receive remuneration by way of fees for attending meetings of Board or Committee
thereof as may be decided by the Board from time to time provided that the amount of such fees shall not exceed One Lac Rupees per
meeting of the Board or Committee or such amount as may be prescribed by the Central Government from time to time.

(b) Executive Directors:

Details of remuneration paid to Executive Director during F.Y. 2024-25 is provided in Financials.

Following is remuneration package details for Executive Directors:

(1) Mr. Vijay Anand Jhanwar (Charman and Managing Director):

(a) Remuneration entitled by way of salary, allowances and perquisites up to Rs. 180 Lakhs per annum from the Company.

(b) He shall be entitled to incentives, perquisites and allowances.

(c) In addition to above, he shall be entitled to variable compensation, including Short-Term Achievement Reward, in line with Company’s
compensation policies, as may be amended from time to time, being variable payment linked to contribution and impact on business results
achieved by the Company.

(d) He will not be entitled to sitting fees for attending meetings of the Board or any Committees thereof.

(e) The Board of Directors may modify / revise the terms and conditions and the remuneration of Mr. Vijay Anand Jhanwar provided,
however, the terms of remuneration of Mr. Vijay Anand Jhanwarshall not exceed the ceiling as set out in Section 197 of the Act read with
Schedule V to the Act, as amended from time to time.

(f) Re-imbursement of Expenses: The Company shall pay or reimburse to Mr. Vijay Anand Jhanwar, reasonable and necessary business
expenses as incurred by him, which are directly related to the performance of his duties of employment including travel, professional
membership and professional devel opment subject to documents submitted by Mr. Vijay Anand Jhanwar.

(g) All payments of remunerations to be made by the Company subject to this resolution shall be gross of tax and shall be subject to
deduction of tax payable in accordance with the applicable law as may be from time to time.

(2) Mr. Prasant Kumar Mohta (Whole time Director):

(@ Remuneration by way of salary, allowances and perquisites up to Rs. 7.60 Lakhs per annum from the Company.

(b) He shall be entitled to incentives, perquisites and allowances. In addition to above, he shall be entitled to variable compensation,
including Short-Term Achievement.

(c) Reward, in line with Company’ s compensation policies, as may be amended from time to time, being variable Payment linked to
contribution and impact on business results achieved by the Company.

(d) He will not be entitled to sitting fees for attending meetings of the Board or any Committees thereof.

(e) The Board of Directors may modify / revise the terms and conditions and the remuneration of Mr. Prasant Kumar Mohta provided,
however, the terms of remuneration of Mr. Prasant Kumar Mohta shall not exceed the ceiling as set out in Section 197 of the Act read with
Schedule V to the Act, as amended from time to time.

(f) Re-imbursement of Expenses: The Company shall pay or reimburse to Mr. Prasant Kumar Mohta, reasonable and necessary business
expenses asincurred by him, which are directly related to the performance of his duties of employment including travel, professional
membership and professional devel opment subject to documents submitted by Mr. Prasant Kumar Mohta.
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(g) All payments of remunerations to be made by the Company subject to this resolution shall be gross of tax and shall be subject to
deduction of tax payable in accordance with the applicable law as may be from time to time.

(3) Mr. Praveen Somani (Whole time Director):

(a) Remuneration by way of salary, allowances and perquisites up to Rs. 6.00 Lakhs per annum from the Company.

(b) He shall be entitled to incentives, perquisites and allowances. In addition to above, he shall be entitled to variable compensation,
including Short-Term Achievement.

(c) Reward, in line with Company’ s compensation policies, as may be amended from time to time, being variable Payment linked to
contribution and impact on business results achieved by the Company.

(d) He will not be entitled to sitting fees for attending meetings of the Board or any Committees thereof.

(e) The Board of Directors may modify / revise the terms and conditions and the remuneration of Mr. Praveen Somani provided, however,
the terms of remuneration of Mr. Praveen Somani shall not exceed the ceiling as set out in Section 197 of the Act read with Schedule V to the
Act, as amended from time to time.

(f) Re-imbursement of Expenses: The Company shall pay or reimburse to Mr. Praveen Somani, reasonable and necessary business expenses
asincurred by him, which are directly related to the performance of his duties of employment including travel, professional membership and
professional development subject to documents submitted by Mr. Praveen Somani.

(g) All payments of remunerations to be made by the Company subject to this resolution shall be gross of tax and shall be subject to
deduction of tax payable in accordance with the applicable law as may be from time to time.

7. No. of shares held by Executive Directors and Non-Executive.

Asat March 31, 2025, following is the shareholding of executive directors;

Sr. No. Name of Director No of Shares % of Total Shares of the Company
1. Mr. Vijay Anand Jhanwar 9,91,645 3.01%

2. Mr. Prasant Kumar Mohta 10 Negligible

3. Mr. Praveen Somani 10 Negligible

None of the Non-Executive Directors of the Company held any shares of the Company.

8. GENERAL BODY MEETINGS:

Annual General Meetings (AGM):

The date, time and venue of the Annual General Meetings held during preceding three years and the specia resolution(s) passed thereat, are
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asfollows:
Year \é\/heectg?r any Special
AGM || ended as Venue Date Time P . Resolution(s)
Resolution
on Passed
passed or not
First Floor Plot No. 63 & 66, PH No. 113, 03.00
18th || 31.03.2022 || Mother Teressa Ward No. 43, Jal Vihar 30.09.2022 P M No NA
Colony Raipur CG 492001 o
First Floor Plot No. 63 & 66, PH No. 113, 11.00
19th || 31.03.2023 || Mother Teressa Ward No. 43, Jal Vihar 30.09.2023 A M No NA
Colony Raipur CG 492001 '
Hotel Ariena, Infront of Oswal Petrol Station, 01.00
20th || 31.03.2024 VIP Road Raipur (C.G) 492001 30.09.2024 P M No A

Extraordinary General Meeting (EGM):

Extra Ordinary General Meeting: Extraordinary General Meeting of the Shareholders was held during the Financial Y ear 2024-25 by way of
show of hands on the following:

Whether
Year Specia
EGM || ended as Venue Date Time P . Special Resolution(s) Passed
on Resolution
passed or
not
First Floor Plot No. 63 & 66, PH rlé_appomtm eAnFt’%rfol\‘jl"’;' for
ist || 31.03.2025 || NO- 113, Mother Teressa Ward | ;¢ 6 55 || 12:00 Prasant Kumar Mohta (DIN:
No. 43, Jal Vihar Colony Raipur PM .
No 06668452) as Whole time
CG 492001 :
Director of the Company

2. MEANSOF COMMUNICATION:
a Quarterly Resullts;

The Standalone & Consolidated unaudited quarterly / half yearly results are announced within forty-five days of the close of the quarter. The
Standalone & Consolidated audited annual results are announced within sixty days from the close of the Financial Y ear as per the
reguirements of the SEBI (LODR) Regulations, 2015 with the Stock Exchanges. The aforesaid financial results are sent to BSE Limited
(BSE) and The National Stock Exchange of India Limited (NSE) where the Company’ s securities are listed, immediately after these are
approved by the Board.
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b. Newspapers wherein result normally published;

The results are thereafter published within forty-eight hoursin English and Hindi editions of Business Standard newspaper and also in
Financial Express and Swadesh in Hindi editions.

C. Any website, where displayed;

The Annual Report of the Company, the quarterly / half yearly / annual results of the Company are also placed on the Company’ s website:
www.vraitmt.in at Investors Section and can be downloaded therefrom.

d. Whether it also displays official news releases: NA
e Presentations made to ingtitutional investors or to the analysts: NA
3. GENERAL SHAREHOLDER INFORMATION:
AGM -Day, Date and Time Thursday, September 25, 2025, 01.00 P.M.,
Mode Video Conferencing and Other Audio-Visual Means (VC/OAVM)

Deemed venue shall be at First Floor,
Plot No. 63 & 66, Ph No. 113,

Venue
Mother Teressa Ward No. 43,

Jalvihar Colony Raipur (C.G) 492001

Financial Year:

1st April 2024 to 31st March 2025

Dividend payment date

Not Applicable

Cut of date for entitlement of voting

Thursday, September 18, 2024

E voting starts and end date and time

Monday, September 22, 2025 at 09:00 A.M.

Wednesday, September 24, 2025 at 05:00 P.M.

ISIN:

INEOS2V01010

Listing of Equity Shares on stock
exchanges:

1. BSE Limited

P. J. Towers, Fort,
Mumbai — 400 001
Scripe Code: 544204

2. NSE of India Limited
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Exchange Plaza, C-1, Block G, Bandra Kurla Complex,
(E), Mumbai — 400 051

Symbol: VRAJ

Listing fees payment status:

Annual Listing Fees for both the Stock Exchanges for the Financial Year 2024-25
has been duly paid by the Company.

Suspension of Securities during the
Financial Year 2024-25:

During the Financial Year 2024-25, the securities of the Company were not
suspended from trading.

Share Transfer System:

As per the provisions of the Companies Act, 2013, the securities of the Company
can be transferred only in dematerialized form.

Registrar & transfer agents:

BIGSHARE SERVICES PRIVATE LIMITED

Office No S6-2, 6th Floor,

Pinnacle Business Park, next to Ahura Centre

Mahakali Caves Road, Andheri (East) Mumbai — 400093 (Maharashtra)

Phone: +91 22 6263 8222

Outstanding GDRs/ADRs/Warrants or
any convertible instruments,
conversion date and likely impact on
equity:

The Company has not issued GDRs/ADRs/Warrants or any other instrument
convertible into equity.

Commodity Price Risk or Foreign

Exchange Risk and Hedging Activities:

The Company operates in Indian markets and a significant portion of its business
is transacted in Indian currencies and consequently the Company does not enter
into any derivative instruments for trading or speculative purposes.

Dematerialization of Shares and
Liquidity as on March 31, 2025

Particulars No. of Shares Percentage
Physical Segment 0 0

Demat Segment

NSDL 3618942 10.97
CDSL 29363677 89.03
Total 32982619 100.00
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Shareholding of
lc:lfomlnal Value No. of % of chare % of
shareholders || shareholders shareholding
Rs. 10/- each
Up to 5000 40380 99.76 5083679 || 15.41
5001 to 10000 55 0.14 388961 1.18
Distribution of Shareholding as on
March 31, 2025 10001 to 20,000 || 17 0.04 226359 0.68
20,001 to
50.000 08 0.02 278078 0.84
50,001 & above || 14 0.03 27005542 81.87
Total 40474 100 .00 32982619 || 100 .00
Particulars No. of Shares Held % of Holdings
Promoters
Individual 1,1,83,320 3.59
Body Corporate(s) 2,35,38,400 71.37
Non-Promoters
Key Managerial Personal 30 0.00
Shareholding Pattern as on March 31,
2025: Individual / HUF 6145148 18.63
Alternate Investment Fund 1207800 3.66
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| 11 |
Body Corporate(s) 668740 2.03
NRIs/Foreign Nationals 238631 0.72
Custodian/DR Holder 550 0.00
Total 32982619 100.00
Sr. Holding in || ,, Holding in || % in FY
promoter || ZY || 200500 || Y
No. 2023-24 2024-25 2024-25
1 Vijay Anand || 991645 || 4.01 991645 || 3.01
Jhnawar
2 ,‘fﬂﬁé@hﬁﬁ 191675 || 0.77 191675 || 0.58
. VA
Change of % of Shareholding of Transport
Promoters post Initial Public Offering 3 Privatg 5555500 22.47 5555500 16.84
(IPO) during the year Limited
Gopal
Sponge and
4 Power 17982900 || 72.74 17982900 || 54.52
Private
Limited
Total
Shares of || 24721720 100.00 24721720 || 74.95
Promoters
Sr. Particulars No. of No. of
No. Shareholder || Shares
Aggregate number of shareholders and the
1. outstanding shares in the suspense account || Nil Nil
lying at the beginning of the year
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Details of shares lying in the suspense
account:

2 Number of shareholders who approached 1 72
' the Company for transfer of shares from the
suspense account during the year

Number of shareholders to whom shares
3. were transferred from the suspense account || 1 72
during the year

Aggregate number of shareholders and the
4. outstanding shares in the suspense account || Nil Nil
lying at the end of the year

Credit Ratings obtained by the
Company

Rating Agency Facility Ratings igttiigr?
Ced 9| Foaiean B e | Reaffimed
Eggiﬁulirm Bank SQEE ﬁz +Stab|e / Reaffirmed

Iﬁgzﬁit?:;m Bank Withdrawn Withdrawn

Plant Locations

Our Company has 2 Manufacturing Plants details of which stated as below:

1. Raipur Plant at Siltara Industrial Area,
Siltara, Raipur (C.G.) 493111

2. Bilaspur Plant at Village- Dighora,
Tehsil-Takhatpur, District-

Bilaspur (C.G.) 495002

Address for correspondence:

Vraj Iron and Steel Limited

Mrs. Priya Namdeo(Company Secretary)
1st Floor, Plot No 63 & 66,

Ph No 113 Mother Teresa Ward No. 43,

Jalvihar Colony, Raipur - 492001 (India)

Phone: 0771-4059002
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4. Disclosures:

The Company did not have any materia significant related party transactions having a potential conflict with the interest of the Company at
large. Transactions with the related parties are disclosed in the audited financial statements. The financial statements have been prepared in
accordance with the Indian Accounting Standards (IND-AS). Details of non-compliance by the Company, penalties, stricturesimposed on the
Company by stock exchange or SEBI, or any statutory authority, on any matter related to capital markets, during the last three years: Not
applicable on the Company. The Company has a vigil mechanism for employees to report concerns about unethical behavior, actual or
suspected fraud or violation of our code of conduct and confirms that no personnel have been denied access to the Audit Committee.

V. Details of mandatory requirements and adoption of the non-mandatory requirements: The Company has complied with
mandatory requirements specified from Regulations 17 to 27 and clauses (b) to (i) of sub —regulation (2) of Regulation 46 of the SEBI
(LODR) Regulations, 2015. The company did not adopt any non-mandatory requirements.

The Company has aformal system of internal control testing which examines both the design effectiveness and operational effectiveness to
ensure reliability of financial and operational information and all statutory / regulatory compliances. Policy for determining ‘ material’
subsidiaries and Policy on dealing with related party transactions is available on https:.//www.vrajtmt.in/investor-sub.php?investor=11

viii. Disclosure of commodity price risks and commodity hedging activities: N.A.

iX. Details of utilization of funds raised through preferential allotment or qualified institutions placement as specified under
Regulation 32 (7A): During the year the Company did not raise any funds through preferential alotment or qualified institutions placement.

X. Disclosure of non-acceptance of any recommendation of any committee by the Board in the Financia Y ear 2024-25 and its
reason: There was no such instance during the Financia Y ear 2024-25 when the Board had not accepted any recommendation of any
Committee of the Board.

The Company has complied with mandatory requirements specified from Regulations 17 to 27 and clauses (b) to (i) of sub—regulation (2) of
Regulation 46 of the SEBI (LODR) Regulations, 2015 after listing of the Company. The CFO haveissued certificate pursuant to the
provisions of Regulation 17(8) of the SEBI (LODR) Regulations, 2015 certifying that the financial statements do not contain any untrue
statement and these statements represent a true and fair view of the Company’s affairs. The said certificate is annexed and forms part of the
Annual Report. Pursuant to SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, a certificate from M/s Nitin Agrawal
& Co., Company Secretaries, certifying the compliance by the Company with the provisions of the Corporate Governance of the Listing
Regulations forms part of this Report. Pursuant to SEBI (LODR) Regulations, 2015, that none of the Directors on the Board of the Company
have been debarred or disqualified as Directors of Companies by SEBI or Ministry of Corporate Affairs or any such other Authority isissued
by M/s Nitin Agrawa & Co ., Practicing Company Secretaries, annexed to this report and forms part of this Report as “ Annexure-X".
Disclosures of number of complaints received, disposed of and pending during financial year 2024-25 under Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 . The Company is committed to provide awork environment which ensures
that every employee is treated with dignity, respect and afforded equal treatment. In accordance with the requirements of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013 (“POSH Act”) along with Rules made thereunder, the
Company hasin place a policy which mandates no tolerance against any conduct amounting to sexual harassment of women at workplace.
There were no case / complaints filed during the year, under the POSH Act. Further, the Company has constituted Internal Complaints
Committee for various work places to redress and resolve any complaints arising under the POSH Act . The Company have paid feesto
statutory auditor of the Company. The total fees paid by the Company to Statutory Auditors (including tax audit fees and certification fees)
during the financial year 2024-25 is Rs. 5.00 Lakh. As confirmed by Statutory Auditors of the Company, they are not part of any network
firm/network entity.

XVii. Loans and advances in the nature of loans to firms/companies in which directors are interested: There were no loans given to any
companies or firmsin which Directors are interested. Details of guarantees and investments covered under the provisions of Section 186 of
the Act are given in the notes to the Financial Statements.

XViii. Details of material subsidiaries of the listed entity; including the date and place of incorporation and the name and date of
appointment of the statutory auditors of such subsidiaries.

Sr. No. Particulars Name of Subsidiary

Date of Incorporation NA

Place of Incorporation

Name of Statutory Auditor



Date of Appointment of Statutory Auditor

NON- COMPLIANCE OF ANY REQUIREMENT OF CORPORATE GOVERNANCE REPORT :

There have been no instances of non-compliance of any requirement of the Corporate Governance Report as prescribed by the SEBI (LODR)
Regulations.

DISCLOSURE OF COMPLIANCE WITH THE SEBI LODR :

Ason 31st March 2025, the company was in the process of listing and had received in-principal approval on 20th March, 2024 from
recognized stock exchange BSE & NSE. The Company has complied with the Corporate Governance requirements specified in Regulations
17 to 27 and clauses (b) to (i) of Sub-Regulation (2) of Regulation 46 and Schedule V - Part C to F of the SEBI (LODR) Regulations, 2015.

The CFO have issued certificate pursuant to the provisions of Regulation 17(8) of the SEBI (LODR) Regulations, 2015 certifying that the
financial statements do not contain any untrue statement and these statements represent atrue and fair view of the Company’s affairs. The
said certificate is annexed and forms part of the Annual Report.

Pursuant to SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, a certificate from Nitin Agrawal & Co., Company
Secretaries, certifying the compliance by the Company with the provisions of the Corporate Governance of the Listing Regulations forms
part of this Report.

Pursuant to SEBI (LODR) Regulations, 2015, that none of the Directors on the Board of the Company have been debarred or disqualified as
Directors of Companies by SEBI or Ministry of Corporate Affairs or any such other Authority isissued by M/s Nitin Agrawal & Co.,
Practicing Company Secretaries, annexed to this report and forms part of this Report.

Declaration as required under Regulation 26 of SEBI (LODR) Regulations, 2015.

In accordance with SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, | hereby confirm that for the financial year
ended March 31, 2025, the Directors and Senior Management Personnel of the Company have affirmed compliance with the “Vrgj Iron and
Steel Limited- Code of Conduct” for Directors and Senior Management Personnel.

For and on behalf of Board of Directors

VRAJIRON AND STEEL LIMITED

Sa/-

Vijay Anand Jhanwar

(Managing Director)

DIN: 00826103

Place: Raipur Chhattisgarh



Date: Thursday August 28, 2025

Declaration Regarding Code of Conduct:

Pursuant to the Regulation 17(5) of SEBI (LODR) Regulations, 2015, the Board of Directors of the Company have approved and adopted
Code of Conduct and Ethics which is applicable to all the Board members, senior management and employees of the Company.

The Code lays down the standard of conduct which is expected to be followed by the Directors and the designated employeesin their
business dealings and in particular on matters relating to integrity in the work place, in business practices and in dealing with stakeholders.

The code has been circulated to Directors and Managerial Personnel, and its compliance is affirmed by them annually. | hereby declare that
all the Directors and Senior Management Personnel have affirmed compliance during the Financia Y ear 2024- 25 with the provisions of
Code of Conduct as adopted by the Company

For and on behalf of Board of Directors

VRAJIRON AND STEEL LIMITED

Sd/-

Vijay Anand Jhanwar

(Managing Director)

DIN: 00826103

Place: Raipur Chhattisgarh

Date: Thursday August 28, 2025

ANNEXURE-IX

CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE

[As per Part E of schedule V of SEBI (LODR)]

CIN: L27101CT2004PL C016701
Authorized Capital: Rs. 40,00,00,000
Paid-up Capital: Rs. 32,98,26,190

To

The Members of

Vrg Iron and Steel Limited

First floor, Plot No 63& 66, Ph No 113 Mother Teresa,
Ward No. 43, Jalvihar Colony, Raipur (C.G.) 492001



| have examined all the relevant records of Vraj Iron and Steel Limited for the purpose of certifying compliance of the conditions of the
Corporate Governance under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the financial year ended
March 31, 2025. | have obtained all the information and explanations which to the best of my knowledge and belief were necessary for the
purposes of certification.

The compliance of conditions of corporate governance is the responsibility of the Management. My examination was limited to the procedure
and implementation process adopted by the Company for ensuring the compliance of the conditions of the corporate governance.

This certificate is neither an assurance as to the future viability of the Company nor of the efficacy or effectiveness with which the
management has conducted the affairs of the Company.

In My opinion and to the best of my information and according to the explanations and information furnished, | certify that the Company has
complied with all the mandatory requirements of Corporate Governance as stipulated in the applicable provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015.

For, Nitin Agrawa & Co. Date: 22/08/2025

CP No. 11931 Place: Raipur (C.G.)

Sa/-

Nitin Agrawal

Practicing Company Secretary

(Proprietor)

M No: F-9 684

Peer Review Certificate No: 2989/2023

UDIN: FO09684G001065376

ANNEXURE-X

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members

Vraj Iron and Steel Limited
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First floor, Plot No 63& 66, Ph No 113 Mother Teresa,,

Ward No. 43, Jalvihar Colony, Raipur (C.G.) 492001

| have examined the relevant registers, records, forms, returns and disclosures received from the Directors of Vraj Iron And Steel Limited
having CIN: L27101CT2004PLC016701 and having registered office at first floor, Plot No 63& 66, Ph No 113 Mother Teresa, Ward No. 43,
Jalvihar Colony, Raipur (C.G.) 492001 (hereinafter referred to as ‘the Company’), produced before me by the Company for the purpose of
issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10 (i) of the Securities Exchange Board
of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Directors |dentification Number (DIN) status at
the MCA portal (www.mca.gov.in) as considered necessary and explanations furnished to me by the Company & its officers, | hereby certify
that none of the Directors on the Board of the Company as stated below for the Financial Y ear ending on 31st March, 2025 have been
debarred or disqualified from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs, or any such other Statutory Authority.

Details of Directors:

Sr. No. || Name of Director Designation Category DIN Date of appointment in
Company
1. Mr. Vijay Anand Jhanwar Managing Director || Promoter 00826103 || 07/04/2012
2. Mr. Prasant Kumar Mohta \c:YrZ%lt%-rtlme Promoter 06668452 || 26/08/2013
. Whole-time :
3. Mr. Praveen Somani . Professional || 09297084 || 07/09/2021
director
4, Mr. Pramod Kumar Director Independent || 01627359 || 19/12/2023
Vaswani
5. Mr. Sumit Deb Director Independent || 08547819 || 19/12/2023
6. Mrs. Sanjeeta Mohta Director Independent || 07786544 || 10/11/2023

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the responsibility

of the management of the Company. My responsibility is to express an opinion on these based on my verification. This certificate is neither
an assurance as to the future viability of the Company nor of the efficiency

or effectiveness with which the management has conducted the affairs of the Company.

For, Nitin Agrawa & Co. Date: 22/08/2025
CPNo. 11931 Place: Raipur (C.G.)
Sd/-
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Nitin Agrawal

Practicing Company Secretary

(Proprietor)

M No: F-9 684

Peer Review Certificate No: 2989/2023

UDIN: FO09684G001065365

Textual information (2)

Disclosure of other reasonsif company failsto spend prescribed amount on CSR

During the F.Y . 2024-25 the Company had total obligation of Rs. 11.92 million out of this the Company had spent Rs. 9.02 million on the
CSR activities and Rs. 2.90 million is remained unspent during the financial year 2024-25 due to non-availability of suitable projects meeting
the CSR objectives within the remaining financia year period. In compliance with the proviso to sub section (5) of section 135 of the
Companies Act, 2013 the Company shall deposit the unspent amount of Rs. Rs. 2.90 million to the Fund as specified in the Schedule of

Companies Act, 2013 on or before 30th September, 2025.

[700500] Disclosures - Signatories of financial statements

Details of directors signing financial statements[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Directors signing financial statements[Axis] Column 1 Column 2
01/04/2024 01/04/2024
to to
31/03/2025 31/03/2025
Details of signatories of financial statements[Abstract]
Details of directors signing financial statements [Abstract]
Details of directors signing financia statements [Lineltems]
Name of director signing financial statements [Abstract]
First name of director Vijay Prasant
Middle name of director Anand Kumar
Last name of director Jhanwar Mohta
o i o Whole-tim
Designation of director Managing Director Dire?:tgrt €
Director identification number of director 00826103 06668452
Date of signing of financial statements by director 27/05/2025 27/05/2025




[700400] Disclosures - Auditorsreport

Disclosur e of auditor's qualification(s), reservation(s) or adverseremark(s) in auditors report [Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Auditor's qualification(s), reservation(s) or adverseremark(s) in auditors report [Axis]

Auditor's
favourable remark
[Member]

01/04/2024
to
31/03/2025

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in auditors report [Abstract]

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in auditors' report
[Lineltems]

Disclosure in auditors report relating to fixed assets

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure relating to quantitative details of fixed assets

As explained in
CARO Report|
forming part of
Auditor's Report

Disclosure relating to physical verification and material discrepancies of fixed assets

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure relating to title deeds of immovable properties

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to inventories

As explained in
CARO Report|
forming part of
Auditor's Report

Disclosure in auditors report relating to loans

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure about loans granted to parties covered under section 189 of companies act

As explained in
CARO Report|
forming part of
Auditor's Report

Disclosure relating to terms and conditions of loans granted

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure regarding receipt of |oans granted

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure regarding terms of recovery of loans granted

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to compliance with Section 185 and 186 of Companies Act, 2013

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to deposits accepted

As explained in
CARO Report|
forming part of
Auditor's Report

Disclosure in auditors report relating to maintenance of cost records

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to statutory dues [TextBlock]

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure relating to regularity in payment of undisputed statutory dues [TextBlock]

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure relating to disputed statutory dues [TextBlock]

As explained in
CARO Report
forming part of
Auditor's Report




Disclosurein auditors report relating to default in repayment of financial dues

As explained in
CARO Report|
forming part of
Auditor's Report

Disclosure in auditors report relating to public offer and term loans used for purpose for which
those were raised

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to fraud by the company or on the company by its officers
or its employees reported during period

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to managerial remuneration

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to Nidhi Company

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to transactions with related parties

As explained in
CARO Report|
forming part of
Auditor's Report

Disclosure in auditors report relating to preferential allotment or private placement of shares or
convertible debentures

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to non-cash transactions with directors or persons connected
with him

As explained in
CARO Report
forming part of
Auditor's Report

Disclosure in auditors report relating to registration under section 45-1A of Reserve Bank of India
Act, 1934

As explained in
CARO Report
forming part of
Auditor's Report

Detailsregarding auditors[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Auditors[Axis]

Column 1

01/04/2024
to
31/03/2025

Details regarding auditors [Abstract]

Details regarding auditors [Lineltems]

Category of auditor

Auditors firm

Name of audit firm ﬁgr\!;VAVABF& co.
Name of auditor signing report AMAR SINHA
Firms registration number of audit firm 006620C
Membership number of auditor 451734

109, Wallfort

Address of auditors

Ozone, Fafadih
Chowk, Raipur

(C.G.) 492001
Permanent account number of auditor or auditor's firm XX-XX-XX-762H
SRN of form ADT-1 F70105077
Date of signing audit report by auditors 27/05/2025
Date of signing of balance sheet by auditors 27/05/2025

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025
Disclosure in auditor’ s report explanatory [TextBlock] [T;;tggj o] information  (3)
Whether companies auditors report order is applicable on company Yes
Whether auditors' report has been qualified or has any reservations or No

contains adverse remarks




Textual information (3)

Disclosurein auditor’sreport explanatory [Text Block]

INDEPENDENT AUDITOR’S REPORT

To The Members of Vraj Iron And Steel Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Vrgj Iron and Steel Limited (the “ Company”) (Formerly Known As
Vrgj Iron and Steel Private Limited & Phil Ispat Private Limited) which comprise the standal one balance sheet as at March 31, 2025, and the
standalone statement of profit and loss (including other comprehensive income), standal one statement of changesin equity and standalone
statement of cash flows for the year then ended, and notes to the standal one financial statements, including material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial statements
give the information required by the Companies Act, 2013 (“Act”) in the manner so required and give atrue and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company asat March 31, 2025, and its profit and other
comprehensive Income (comprising of Profit and other comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basisfor opinion

We conducted our audit of the standalone financial statementsin accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’ s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
abasis for our opinion on the standalone financia statements.

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit of thestandal one financial
statements of the current period.These matters were addressed in the context of our auditof the standalone financial statements as awhole,



andin forming our opinion thereon, and we do not provide aseparate opinion on these matters. We have determinedthat there are no key audit
matters to communicate in ourreport.

Other information

The Company’s Board of Directors are responsible for the other information. The other information comprises the information included in
the Company’s annual report, but does not include the financial statements and auditor’ s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility isto read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financia statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management's and Board of Directors Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give atrue and fair view of the state of affairs, profit/ (loss) and other comprehensive
income, changesin equity and cash flows of the Company in accordance with the accounting principles generally accepted in India,

including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies, making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financia controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

standalone financial statements that give atrue and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors are responsible for assessing the Company’ s ability to continue asa
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic aternative but to do so.

The Board of Directorsis also responsible for overseeing the Company’s financial reporting process.



Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonabl e assurance about whether the standalone financia statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’ s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAswill aways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standal one financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company has adequate
internal financia controls with reference to financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the Management.
. Conclude on the appropriateness of the Management use of the going concern basis of accounting in preparation of standalone

financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and
whether the standalone financial statements represent the under lying transactions and eventsin a manner that achieves fair presentation.

Materiality is the magnitude of misstatementsin the Financial Statements that, individually or in aggregate, makes it probable that the
economic decisions of areasonably knowledgeable user of the Financial Statements may be influenced. We consider quantitative, materiality
and qualitative factorsin (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatementsin the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communi cated with those charged with governance, we determine those matters that were of most significance in the audit
of the standalone financia statements of the current period and are therefore the key audit matters. We describe these mattersin our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of Indiain terms of
Section 143(11) of the Act, we givein the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination
of those books.

C. The balance sheet, the statement of profit and loss (including other comprehensive income), the statement of changesin equity and
the statement of cash flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under Section 133 of the Act.

e On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of
Directors, none of the directorsis disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164(2) of the Act.



f. With respect to the adequacy of the internal financial controlswith reference to financial statements of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g. With respect to the other matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid by the Company to its directors during
the current year is in accordance with the provisions of Section 197 of the Act.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2025 on its financial position in its standal one financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the
Company.

iv.a The management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, , no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“ Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.



c. Based on the audit procedures performed that have been considered reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused usto believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii)
above, contain any material misstatement.

i. The company has not declared any dividend during the year under audit.

j. In our opinion and according to the information and explanations given to us, The Company has implemented accounting software
with audit trail (edit log) feature, from January 1, 2025 onwards during the financial year 2024-25.

However, for the period from April 1, 2024 to December 31, 2024, the accounting software used by the Company did not have the
audit trail (edit log) feature, and accordingly, the Company was not in compliance with the requirements of Rule 11(g) for that period.

For the period from January 1, 2025 to March 31, 2025, based on our examination of the audit trail maintained, we did not notice any
instance of tampering of the audit trail during that period.

For, Amitabh Agrawa & Co.

Chartered Accountants

FRN - 006620C

Amar Sinha

Partner

M. No.451734

Place : Raipur

Date :27.05.2025

UDIN : 25451734BMINNR7895



Annexure A to the Independent Auditor’s Report on the Standalone Financial Statements of Vraj Iron and Steel Limited for the Y ear ended
March 31, 2025

( Referred to in paragraph 1 under ‘ Report on Other Legal and Regulatory

Requirements' section of our report of even date)

To the best of our information and according to the explanations provided to us by the company and the books of account and records
examined by usin the normal course of audit, we state that :

i. In respect of the Company’s Property, Plant & Equipmentand Intangible Assets :

a (A) The Company has maintained proper records showing full particulars, including quantitative detail s and situation of Property,
Plant and Equipment.

(B)  Thecompany does not have any Intangible Assets.

b. According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has aregular programme of physical verification of its Property, Plant and Equipment by which all property, plant and equipment
are verified at reasonable intervals. In accordance with this programme, all property, plant and equipment were verified during the year. In
our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its assets. No
discrepancies were noticed on such verification.

C. According to the information and explanations given to us and on the basis of our examination of the records of the Company, thetitle
deeds of immovable properties (other than immovable properties where the Company is the lessee and the leases agreements are duly
executed in favour of the lessee) disclosed in the standalone financial statements are held in the name of the Company.

d. According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the year.

e According to the information and explanations given to us and on the basis of our examination of the records of the Company, there
are no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.



ii. a As explained to us and the information provided by the management, the inventory has been physically verified at reasonable
interval during the year by the management. The discrepancies noticed on verification between physical stock and book stocks, wherever
ascertained were not significant and have been properly dealt in the books of the accounts.

b. According to the information and explanations given to us and on the basis of our examination of the records of the company, the
Company has been sanctioned working capital limitsin excess of five crore rupees, in aggregate, from banks or financia institutions on the
basis of the security of current assets at any point of time during the year. The quarterly returns/statements filed by the Company with such
banks and financial institutions are in agreement with the books of account of the Company.

iii.  According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not made any investments, provided guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year. Accordingly, provisions of clauses 3(iii)(a),
3(iii)(f) of the Order are not applicable to the Company.

(b) In our opinion, the balance outstanding of corporate guarantee as on balance sheet date of Rs 250 Millions are, primafacie, not
prejudicial to the Company’ sinterest.

(c)  According to the information and explanations given to us and on the basis of our examination of the records of the Company, in the
case of loans given, in our opinion the repayment of principal and payment of interest has been stipulated and the repayments or receipts
have been regular. Further, the Company has not given any advance in the nature of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination of the records of the Company, there
is no overdue amount for more than ninety days in respect of loans given. Further, the Company has not given any advancesin the nature of
loansto any party during the year.

(e None of the loans granted by the Company have fallen due during the year.

iv In our opinion and according to the information and explanation given to us, the company has complied with the provisions of section
185 and 186 of the act, with respect to the loans granted, investments and guarantee made, as applicable.

V. The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of
the Order is not applicable.

Vi. The maintenance of cost records has been specified by the Central Government under Section 148(1) of the Companies Act, 2013.
We have broadly reviewed such cost records and are of the opinion that prima facie, the prescribed records have been made and maintained.
We have however, not made detailed examination of these cost records with a view to determine whether they are accurate or complete.



VRAJ IRON AND STEEL LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

vii.  Inrespect of statutory dues:

a According to the information and explanations given to us and on the basis of our examination of the records of the company,
amounts deducted / accrued in the books of accountsin respect of undisputed statutory dues including provident fund, Employee State
Insurance, income tax, sales tax, service tax, duty of excise, duty of customs, value added tax, cess and other material statutory dues have
been regularly deposited during the year by the company with the appropriate authorities. According to information and explanations given
to us, no undisputed amounts payable in respect of provident fund, income tax, salestax, service tax, duty of customs, value added tax, cess
and other material statutory dueswerein arrearsasat March 31, 2025 for a period of more than six months from the date they became

payable.

b. According to the information and explanations given to us, and the records of the company examined by us, the Statutory dues as at
March 31, 2025 which have not been paid on account of disputes and the forum where the disputes are pending are as under:

(" inMillions)
Amount Pre-deposits
Name of the Nature of the Period to which the Forum where dispute is pendin
Statute Dues amount relates P P 9
Income Tax Act The Commissioner of Income
1961 Income Tax 1.00 2017-18 Tax (Appeals) 0.20
Income Tax Act The Commissioner of Income
1961 Income Tax 10.09 2012-13 Tax (Appeals) 2.05
viii. According to the information and explanations given to us and on the basis of our examination of the records of the Company, the

Company has not surrendered or disclosed any transactions, previously unrecorded asincome in the books of account, in the tax assessments
under the Income Tax Act, 1961.

iX. a  According to the information and explanations given to us and on the basis of our examination of the records of the Company,
The Company has not defaulted in repayment of |oans or other borrowings or in the payment of interest thereon to any lender. Accordingly,
clause 3(ix)(a) of the Order is not applicable to the Company.

b.  According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the Company has not been declared awilful defaulter by any bank or financial institution or government or government authority.

C. According to the information and explanations given to us by the management, Term loan have been applied towards the
purpose for which they were obtained.

90



d.  According to the information and explanations given to us and on an overall examination of the balance sheet of the Company,
we report that no funds raised on short-term basis have been used for long-term purposes by the Company.

e According to the information and explanations given to us and on an overall examination of the standalone financial
statements of the Company, we report that the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its associates.

f. According to the information and explanations given to us and procedures performed by us, we report that the Company has
not raised loans during the year on the pledge of securities held in its associates. Hence clause 3(ix)(f) of the Order is not applicable.

X. a In our opinion and according to information and explanations given by the management and audit procedures performed by us,
monies raised by the Company by way of initial public offer were applied for the purpose for which they were raised. The amount of
unutilized proceeds as at March 31, 2025 amounted to Rs. 173.90 million. Also, refer Note 46 of the Standalone Financial Statements of the
Company.

b. According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not made any preferential alotment or private placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

Xi. a Based on examination of the books and records of the Company and according to the information and explanations given to
us, no fraud by the Company or on the Company has been noticed or reported during the course of the audit.

b. According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the Act has been
filed by the auditorsin Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

C. As represented to us by the management, there are no whistle blower complaints received by the Company during the year.

xii.  According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the
Order is not applicable.

xiii.  Inour opinion and according to the information and explanations given to us, the transactions with related parties are in compliance
with Section 177 and 188 of the Act, where applicable, and the details of the related party transactions have been disclosed in the standalone



financial statements as required by the applicable accounting standards.

Xiv. a Based on information and explanations provided to us and our audit procedures, in our opinion, the Company has an internal
audit system commensurate with the size and nature of its business.

b. We have considered the internal audit reports of the Company issued till date for the period under audit.

XV. In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of the Act are not applicable to the
Company.

Xvi. a The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(a,b,c) of the Order is not applicable.

b. According to the information and explanations provided to us, the Group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016) does not have any CIC. Accordingly, clause 3(xvi)(d) of the Order is not applicable.

xvii.  The Company has not incurred cash lossesin the current and in the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors during the year.

xix.  According to the information and explanations given to us and on the basis of the financia ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

xX.  Thecompany has not transferred the amount remaining unspent in respect of other than ongoing projects to fund specified in schedule
VI to the companies Act, 2013 till the date of our report. However the time period for such transfer i.e six months of the expiry of the
financial year as permitted under the second proviso to sub section (5) of section 135 of act has not elapsed till date our report.

For, Amitabh Agrawal & Co.



Chartered Accountants

FRN - 006620C

Amar Sinha

Partner

M. N0.451734

Place : Raipur

Date :27.05.2025

UDIN : 25451734BMINNR7895

Annexure B to the Independent Auditor’s Report

Report on the internal financial controls with reference to theaforesaid standalone financial statements under Clause (i) of Sub-section 3 of
Section 143 of the Act

(Referred to in paragraph 2(A)(f) under ‘ Report on Other Legal andRegulatory Requirements’ section of our report of even date)

We have audited the internal financial controls overfinancial reporting of Vraj Iron and Steel Limited (Formerly Known AsVrgj Iron and
Steel Private Limited & Phil Ispat Private Limited) (the “ Company”) as of March 31, 2025 in conjunction withour audit of the standalone
financia statements of theCompany for the year ended on that date.

Management’s and Board of Directors Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining internal financial controls based on
theinternal financial controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilitiesinclude the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility



Our responsibility is to express an opinion on the Company’sinternal financial controls with reference to financial statements based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal financial controlswith reference to financia statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonabl e assurance about
whether adequate internal financial controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with reference to
financial statements and their operating effectiveness. Our audit of internal financial controls with reference to financial statementsincluded
obtaining an understanding of internal financial controls with reference to financia statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’ s judgement, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company'sinternal financial controls with reference to financial statementsis a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company'sinterna financial controls with reference to financial statements include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a materia effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion



In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Amitabh Agrawal & Co.

Chartered Accountants

FRN - 006620C

Amar Sinha

Partner

M. N0.451734

Place : Raipur

Date :27.05.2025

UDIN : 25451734BMINNR7895



[700700] Disclosures - Secretarial audit report

Details of signatories of secretarial audit report [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Signatories of secretarial audit report [Axis] Column 1
01/04/2024
to
31/03/2025

Details of signatories of secretarial audit report [Abstract]

Details of signatories of secretarial audit report [Lineltems)

Category of secretarial auditor

Secretarial auditors|
firm

Name of secretarial audit firm

Nitin Agrawal &
Co.

Name of secretarial auditor signing report Nitin Agrawal
Firms registration number of secretarial audit firm 11931
Membership number of secretarial auditor 9684
Certificate of practice number of secretarial auditor 11931

Address of secretarial auditors

506, 5th Floor, DB
City Corporate|
Park,  Rajbhandal
Maidan, Raipur

(C.G.) 492001
Permanent account number of secretarial auditor or secretarial auditors firm ASPPA2500G
Date of signing secretarial audit report 25/08/2025

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

Disclosurein secretarial audit report explanatory [ TextBlock]

Whether secretarial audit report is applicable on company

Yes

Whether secretarial audit report has been qualified or has any
observation or other remarks

No




[110000] Balance sheet

Unless otherwise specified, all monetary values arein Millions of INR

31/03/2025 31/03/2024 31/03/2023
Balance sheet [Abstract]
Assets [Abstract]
Non-current assets [Abstract]
Property, plant and equipment 1,950.57 478.18 529.53
Capital work-in-progress 33.06) 636.52
Other intangible assets 0 0|
Intangible assets under devel opment 0.96 0
Non-current financial assets[Abstract]
Non-current investments 253.13] 111.37
Loans, non-current 0 0
Other non-current financial assets 83.66 41.39
Total non-current financial assets 336.79 152.76
Other non-current assets 341.77 316.51]
Tota non-current assets 2,663.15] 1,583.97
Current assets [Abstract]
Inventories 507.42 418.72
Current financial assets [Abstract]
Current investments 0 0
Trade receivables, current 211.9 115.27
Cash and cash equivalents 10.96) 2.5
Bank balance other than cash and cash equivalents 387.69 399
Loans, current 0.23] 0.34]
Other current financial assets 2.77 231
Total current financial assets 613.55| 519.42
Other current assets 263.29 163.04
Total current assets 1,384.26 1,101.18
Total assets 4,047.41) 2,685.15]
Equity and liabilities [Abstract]
Equity [Abstract]
Equity attributable to owners of parent [Abstract]
Equity share capital 329.82619 247.2175] 49.4435
Other equity 3,513.63| 1,636.29
Total equity attributable to owners of parent 3,843.45619 1,883.5075|
Total equity 3,843.45619 1,883.5075
Liabilities [Abstract]
Non-current liabilities [Abstract]
Non-current financial liabilities [Abstract]
Borrowings, non-current 0 511.33
Other non-current financia liabilities 14.14 14.14
Total non-current financial liabilities 14.14 525.47
Provisions, non-current 9.19 8.76
Deferred tax liabilities (net) 50.3 27.51
Total non-current liabilities 73.63 561.74
Current liabilities [Abstract]
Current financial liabilities [Abstract]
Borrowings, current 7.1 105.63
Trade payables, current 80.74 102.45|
Other current financial liabilities 10.93 12.52
Total current financial liabilities 98.77 220.6
Other current liabilities 23.61381 6.5525
Provisions, current 0.6 0.87,
Current tax liabilities 7.34 11.88
Total current liabilities 130.32381 239.9025
Total liabilities 203.95381 801.6425]
Total equity and liabilities 4,047.41) 2,685.15]




[210000] Statement of profit and loss

Earnings per share[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [Axis] Equity shares[Member] Equity shares 1 [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Statement of profit and loss [Abstract]
Earnings per share [Abstract]
Earnings per share [Line items]
Basic earnings per share [Abstract]
Basic earnings (|oss) per share from [INR/shares] 13.55| [INR/shares] 21.89| [INR/shares] 1355 [INR/shares] 21.89
continuing operations
33‘90 earmings (|oss) per share from [INR/shares] 0 [INR/shares] O [INR/shares] O [INR/shares] 0
i scontinued operations
Total basic earnings (loss) per share [INR/shares] 13.55| [INR/shares] 21.89| [INR/shares] 13.55| [INR/shares] 21.89
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from [INR/shares] 13.55| [INR/shares] 21.89| [INR/shares] 1355 [INR/shares] 21.89
continuing operations
5"“‘9". earnings (10ss) per share from [INR/shares] 0 [INR/shareg 0|  [INR/shares] O [INR/shares] 0
i scontinued operations
Total diluted earnings (loss) per share [INR/shares] 13.55| [INR/shares] 21.89| [INR/shares| 13.55| [INR/shares| 21.89




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Statement of profit and loss [Abstract]
Income [Abstract]
Revenue from operations 4,750.32 4,198.57
Other income 38.29 44.13
Tota income 4,788.61] 4,242.7
Expenses [Abstract]
Cost of materials consumed 3,447.73 2,816.65
Purchases of stock-in-trade 7.92 27.14
gggzglis tlrr.;j r(;ventones of finished goods, work-in-progress and 2297 1623
Employee benefit expense 110.77| 85.52
Finance costs 15.54 24.33
Depreciation, depletion and amortisation expense 79.29 58.42
Other expenses 583.98 520.71
Tota expenses 4,222.96 3,516.54
Profit before exceptional items and tax 565.65| 726.16|
Total profit before tax 565.65| 726.16|
Tax expense [Abstract]
Current tax 127.48 184.93]
Deferred tax 19.85 0.06
Total tax expense 147.33 184.99
Total profit (loss) for period from continuing operations 418.32 541.17
Total profit (loss) for period 418.32 541.17
Comprehensive income OCI components presented net of tax [Abstract]
Whether company has other comprehensive income OCI components
presented net of tax ves ves
Other comprehensive income net of tax [Abstract]
Components of other comprehensive income that will not be
reclassified to profit or loss, net of tax [Abstract]
Other cc_)mprehensive income, net of tax, gains (losses) on 0 0
revaluation
Other comprehensivei ncome, net of tax, gains (losses) on 0 0
remeasurements of defined benefit plans
_Other compr_ehensi.ve | ncome, net of tax, gains (losses) from 0 0
investments in equity instruments
Other comprehensive income, net of tax, changein fair
value of financial liahility attributable to change 0 0
in credit risk of liability
Other comprehensive income, net of tax, gains (losses) on
hedging instruments that hedge investments in equity 0 0
instruments
Other comprehensive income, net of tax, net
movement in regul atory deferral account 0 0
balances related to items that will not be
reclassified to profit or loss
Share of other comprehensive income of associates
and joint ventures accounted for using equity 0 0
method that will not be reclassified to profit or
loss, net of tax
Other comprehensive income that will not be reclassified to
profit or loss, net of tax, others 156 0.24
Total other comprehensive income that will not be reclassified
to profit or loss, net of tax 156 0.24
Other comprehensive income that will be reclassified to profit
or loss, net of tax, others 0 349
Total other comprehensive income that will be reclassified to
profit or loss, net of tax 0 -3:49
Total other comprehensive income 15.6 -3.73
Other comprehensive income attributable to net of tax [Abstract]
Other Comprehensive income, attributable to owners of parent 0 0
_Other Comprehensive income, attributable to non-controlling 0 0
interests
Total comprehensive income 433.92 537.44)
Comprehensive income attributable to net of tax [Abstract]
Comprehensive income, attributable to owners of parent 0 0
Comprehensive income, attributable to non-controlling interests 0 0
Comprehensive income OCI components presented before tax [Abstract]
Whether company has comprehensive income OCI components presented No No

before tax




Other comprehensive income before tax [Abstract]
Total other comprehensive income 15.6 -3.73
Other comprehensive income attributable to [Abstract]
Other Comprehensive income, attributable to owners of parent 0 0
_Other Comprehensive income, attributable to non-controlling 0 0
interests
Total comprehensive income 433.92 537.44
Comprehensive income attributable to [Abstract]
Comprehensive income, attributable to owners of parent 0 0
Comprehensive income, attributable to non-controlling interests 0 0
Earnings per share explanatory [TextBlock]
Earnings per share [Abstract]
Basic earnings per share [Abstract]
Basic earnings (loss) per share from continuing operations [INR/shares] 13.55 [INR/shares] 21.89
Basic earnings (10ss) per share from discontinued operations [INR/shares] O [INR/shares] 0
Total basic earnings (loss) per share [INR/shares] 13.55 [INR/shares] 21.89
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from continuing operations [INR/shares] 13.55| [INR/shares] 21.89
Diluted earnings (l0ss) per share from discontinued operations [INR/shares] O [INR/shares] 0
Total diluted earnings (l0ss) per share [INR/shares] 13.55 [INR/shares] 21.89
[210000a] Statement of profit and loss
Other comprehensive income that will not bereclassified to profit or loss, net of tax, others[Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Other comprehensive income that will not bereclassified to profit or loss, net of tax, others[Axis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Other comprehensive income that will not be reclassified to profit or loss, net of tax,
others [Abstract]
Other comprehensive income that will not be reclassified to profit or loss, net of tax,
others[Line items]
oDrelﬁgsns ptrll gtno?ftg:(r,]?)rt r(];grngprehenswe income that will not be reclassified to profit Other Others
Other comprehensive income that will not be reclassified to profit or loss, net of tax, 156 024
others
Other comprehensiveincomethat will bereclassified to profit or loss, net of tax, others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other comprehensiveincome that will be reclassified to profit or loss, net of tax, others[Axis] Column 1
01/04/2023
to
31/03/2024
Other comprehensive income that will be reclassified to profit or loss, net of tax, others [Abstract]
Other comprehensive income that will be reclassified to profit or loss, net of tax, others[Line items]
Description of other comprehensive income that will be reclassified to profit or loss, net of tax, others Others
Other comprehensive income that will be reclassified to profit or loss, net of tax, others -3.49




[400200] Statement of changesin equity

Statement of changesin equity [Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis]

Equity [Member]

Equity attributable|
to the equity
holdersof the

parent [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changes in accounting policy

Correction of prior period errors

o

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

418.32

541.17

418.32

Changes in comprehensive income components

Total comprehensive income

418.32

541.17

418.32

Other changes in equity [Abstract]

Other additions to reserves

1,642.98

-3.73

1,642.98

Deductions to reserves [Abstract]

Other utilisation of securities premium
if permitted

183.96]

197.77

183.96

Other deductions to reserves

Total deductionsto reserves

183.96

197.77

183.96

Appropriations for dividend, dividend tax
and generd reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total fina dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

O [O] ©O |O|lo|lo|o(o[o|O

O [O] O |Oo|lo|lo|o(o|[o|O

© [O] © |[O|lo|o|o[o[o|o

Increase (decrease) through other
distributions to owners, equity

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interestsin subsidiaries that
do not result in loss of control, equity

0

0

0

Other changesin equity, others

0

0

0

Total other changesin equity

1,459.02

-201.5

1,459.02

Total increase (decrease) in equity

1,877.34

339.67

1,877.34

Other equity at end of period

3,513.63]

1,636.29

1,296.62

3,513.63|




Statement of changesin equity [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [Axis] Egr&giﬂ:ﬁff;gp [m::]qbuelrti/ Reserves[Member]
01/04/2023 01/04/2024 01/04/2023
to 31/03/2023 to to
31/03/2024 31/03/2025 31/03/2024
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Bal ance at beginning of period (if restatement 0 0 0
is applicable)
Adjustments to equity for restatement [Abstract]
Effect of changes in accounting policy 0 0 0
Correction of prior period errors 0 0 0
Adjustments to equity for restatement 0 0 0
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 541.17 418.32 541.17
Changes in comprehensive income components 0 0 0
Total comprehensive income 541.17| 418.32 541.17
Other changes in equity [Abstract]
Other additions to reserves -3.73 1,642.98 -3.73
Deductions to reserves [Abstract]
_Other qtilisation of securities premium 197.77 183.96 19777
if permitted
Other deductionsto reserves 0 0 0
Total deductionsto reserves 197.77 183.96 197.77
Appropriations for dividend, dividend tax
and general reserve [Abstract]
Dividend appropriation [Abstract]
Interim dividend appropriation
[Abstract]
Interim equity dividend
appropriation 0 0 0
Interim _spgcial dividend 0 0 0
appropriation
Total interim dividend appropriation
Final dividend appropriation [Abstract]
Final equity dividend appropriation 0 0 0
Final special dividend appropriation 0 0 0
Total fina dividend appropriation 0| 0 0
Total dividend appropriation 0 0 0
Equity dividend tax appropriation 0 0 0
Other appropriations 0 0 0
Transfer to Retained earnings 0| 0 0
T_ot_aJ appropriationsfor divi dgnd, 0 0 0
dividend tax and retained earnings
Appropriation towards bonus shares 0| 0 0
Increase (decrease) through other 0 0 0
contributions by owners, equity
Increase (decrease) through‘other 0 0 0
distributions to owners, equity
Increase (decrease) through other changes, 0 0 0
equity
Increase (decrease) through changesin
ownership interestsin subsidiaries that 0 0 0
do not result in loss of control, equity
Other changesin equity, others 0 0 0
Total other changes in equity -201.5 1,459.02 -201.5
Total increase (decrease) in equity 339.67| 1,877.34 339.67,
Other equity at end of period 1,636.29 1,296.62 3,5613.63 1,636.29




Statement of changesin equity [Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis]

Reserves
[Member]

Securities premium reserve [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Other equity [Abstract]

Statement of changes in equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changes in accounting policy

Correction of prior period errors

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

Changes in comprehensive income components

o

Total comprehensive income

Other changes in equity [Abstract]

Other additions to reserves

1,627.39

Deductions to reserves [Abstract]

Securities premium adjusted bonus shares

Securities premium adjusted writing off
preliminary expenses

Securities premium adjusted writing
off discount expenses issue shares
debentures

Securities premium adjusted premium
payable redemption preference shares
debentures

Securities premium adjusted
purchase own shares other securities
under section 68

Other utilisation of securities premium
if permitted

183.96

Other deductions to reserves

Total deductionsto reserves

183.96

Appropriations for dividend, dividend tax
and genera reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

o

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final specia dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

© |0 © |o|lo[o|o|o|o|o

o |0 ©O |o|lo|o|o[o|o|o

Increase (decrease) through other
distributions to owners, equity

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interestsin subsidiaries that
do not result in loss of control, equity

Other changes in equity, others




Total other changes in equity 1,443.43 0

Total increase (decrease) in equity 1,443.43 0
Other equity at end of period 1,296.62| 1,616.26 172.83 172.83
Statement of changesin eguity [Table] (4

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis]

Retained earnings [Member]

Other retained
earning [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changes in accounting policy

Correction of prior period errors

o

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

418.32

541.17

418.32

Changes in comprehensive income components

Total comprehensive income

418.32

541.17

418.32

Other changes in equity [Abstract]

Other additions to reserves

1.97|

-0.24]

1.97

Deductions to reserves [Abstract]

Other utilisation of securities premium
if permitted

197.77

Other deductionsto reserves

Total deductionsto reserves

197.77

Appropriations for dividend, dividend tax
and general reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

O |0 O |Oo|0lO[O|0]|O0|O

O |0 O |Oo|lolOo[O|0|0|O

O |0 ©O |Oo|o|o[O|O]|O]|O

Increase (decrease) through other
distributions to owners, equity

o

o

o

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interestsin subsidiaries that
do not result in loss of control, equity

0

0

0

Other changes in equity, others

0

0

0

Total other changesin equity

1.97

-198.01

1.97

Total increase (decrease) in equity

420.29

343.16

420.29

Other equity at end of period

1,881.97

1,461.68

1,118.52

1,881.97




Statement of changesin equity [Table]

(5

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [Axis]

Other retained earning [Member]

Other reserves[Member]

01/04/2023
to 31/03/2023
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Other equity [Abstract]

Statement of changes in equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changes in accounting policy

Correction of prior period errors

o

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

541.17|

Changes in comprehensive income components

Total comprehensive income

541.17

Other changes in equity [Abstract]

Other additions to reserves

-0.24

Deductions to reserves [Abstract]

Other utilisation of securities premium
if permitted

197.77,

Other deductions to reserves

Total deductionsto reserves

197.77,

Appropriations for dividend, dividend tax
and general reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

O |0 ©O |0o|l0ol0[O|O|0|O

o |0 © |o|lo|lojo|o|Oo|O

O |0 O |o|lo[o[Oo|O|O]|O

Increase (decrease) through other
distributions to owners, equity

o

o

o

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interestsin subsidiaries that
do not result in loss of control, equity

0

0

0

Other changesin equity, others

0

0

0

Total other changesin equity

-198.01]

13.62)

-3.49

Total increase (decrease) in equity

343.16

13.62)

-3.49

Other equity at end of period

1,461.68 1,118.52

15.4

1.78

Description of nature of other reserves

Other
Comprehensive

Income

Other Comprehensive
Income




Statement of changesin equity [Table] ..(6)
Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis] Ot[h ,\7 e';eb&:r}/es
31/03/2023
Other equity [Abstract]
Statement of changesin equity [Line items]
Equity [Abstract]
Changes in equity [Abstract]
Other equity at end of period 5.27

[320000] Cash flow statement, indirect

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 | 01/04/2023
to to 31/03/2023
31/03/2025 | 31/03/2024
Statement of cash flows [Abstract]
Whether cash flow statement is applicable on company Yes Yes
Cash flows from used in operating activities [Abstract]
Profit before tax 565.65] 726.16
Adjustments for reconcile profit (loss) [Abstract]
Adjustments for finance costs 15.53 24.33
Adjustments for decrease (increase) in inventories -88.7 -101.63
Adjustments for decrease (increase) in trade receivables, current -96.64 13.69
Adjustments for decrease (increase) in other non-current assets -125.52, -206.89
Adjustments for other financial assets, non-current 0.11 0.45
Adjustments for other financial assets, current -42.73 -3.82
Adjustments for increase (decrease) in trade payables, current -21.7 -32.53
Adjustments for increase (decrease) in other current liabilities 17.05 -24.35
Adjustments for depreciation and amortisation expense 79.29 58.42
Adjustments for provisions, current 2.81 2.02
Adjustments for other financial liabilities, current -1.58 -14.42
Adjustments for interest income 35.21] 35.19
Other adjustments for which cash effects are investing or financing
cash flow 0 .28
Total adjustments for reconcile profit (l0ss) -297.29 -324.2
Net cash flows from (used in) operations 268.36 401.96
Income taxes paid (refund) 132.01 209.76)
Net cash flows from (used in) operating activities 136.35 192.2
Cash flows from used in investing activities [Abstract]
Cash flows used in obtaining control of subsidiaries or other businesses 125.87| 0
Otr_]e_r cash receipts from sales of equity or debt instruments of other 0 8.4
entities
Purchase of property, plant and equipment 949.18 641.67
Cash receipts from repayment of advances and |oans made to other parties 0 355.11]
Interest received 35.21] 35.19
Other inflows (outflows) of cash 11.3 -312.16
Net cash flows from (used in) investing activities -1,028.54 -555.13
Cash flows from used in financing activities [Abstract]
Proceeds from issuing shares 1,526.03 0
Proceeds from borrowings 0 431.41]
Repayments of borrowings 609.86 44.29
Payments of lease ligbilities 1.56 158
Interest paid 13.96 22.75
Net cash flows from (used in) financing activities 900.65| 362.79
Net increase (decrease) in cash and cash equivalents before effect of 8.46 014
exchange rate changes
Net increase (decrease) in cash and cash equivaents 8.46 -0.14]
Cash and cash equivalents cash flow statement at end of period 10.96 25 2.64




VRAJ IRON AND STEEL LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

[610100] Notes- List of accounting policies

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025
Disclosure of significant accounting policies[TextBlock] Ersz)gtl)jgl)w] information “4)
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Textual information (4)

Disclosure of significant accounting policies [Text Block]

A. Corporate Information

Vraj Iron and Steel Limited (Formerly Known AsVraj Iron and Steel Private Limited & Phil Ispat Private Limited) is domiciled and
incorporated in India. The registered office is situated at First Floor, Plot No. 63 & 66, Ph No. 113, Mother Teresa, Ward No. 43, Jalvihar
Colony, Raipur, and Chhattisgarh - 492001. The Company is into manufacturing of Sponge Iron, M SBillet and TMT Bars. It dso hasa
power plant which generates electricity for captive consumption. The Standalone Financial Statements of the Company for the year ended
March 31, 2025 were approved and authorized for issue by board of directorsin their meeting held on May 27, 2025.

The Company has completed its Initial Public Offer (IPO) being 100% fresh issue of 82,60,869 equity shares of face value of INR 10 each.
Pursuant to the | PO, the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited
(BSE) on July 3, 2024.

B. Significant Accounting Policies

B.1 Basis of preparation and presentation

Standalone Financial Statements have been prepared on the historical cost convention and accrual basis except for the following:
« certain financial assets and liabilities including derivative instruments measured at fair value

« defined benefit plans - plan assets measured at fair value

The Standalone Financia Statements have been prepared to comply with the Indian Accounting Standards (‘Ind AS'), including the rules
notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure
requirements of Division Il of Schedule 11 to the Companies Act, 2013(Ind AS Compliant Schedule I11) as amended from time to time.

The Company’ s Standalone Financial Statements are presented in Indian Rupees (Rs.), which isalso its functional currency and all values are
rounded in millions with two decimal places, except when otherwise stated.

B.2 Current and Non-Current Classification
The Company presents assets and liabilities in the Standal one Balance Sheet based on Current/ Non-Current classification.
An asset istreated as Current when itis :—

Expects to berealise or intends to be sell or consume in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivaent unless restricted from being exchanged or used to settle aliability for at least twelve months after the reporting
period.

All other assets are classified as non-current.
A liability is current when: -

It is expects to be settle in normal operating cycle,



It isheld primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

Thereis no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets or liabilities.

B.3 Use of estimates

The preparation of the standalone financial statement isin conformity with Ind AS requiring management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the grouping disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods. The estimates and associated assumptions are based on historical experience
and various other factors that are believed to be reasonable under the circumstances existing when the standalone financial statement were
prepared. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates is recognized in the
year in which the estimates are revised and in any future year affected.

C. Summary of significant accounting policies

C1 Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates |ess accumul ated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the asset to the
location and condition necessary for its intended use.

Subsequent costs are included in the asset’ s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the entity and the cost can be measured reliably. Property, Plant and
Equipment which are significant to the total cost of that item of Property, Plant and Equipment and having different useful life are accounted
separately. Other Indirect Expenses incurred relating to project, net of income earned during the project development stage prior to its
intended use, are considered as pre-operative expenses and disclosed under Capital Work-in-Progress.

Spare parts, procured along with the related Plant & Machinery or subsequently, if capitalized and added in the carrying amount of such item
is depreciated over the residual useful life of the related plant and machinery or their useful life whichever islower. Stand-by equipment and
servicing equipment which meet the definition of property, plant and equipment are capitalized and others are carried as inventory and
recognized in the income statement on consumption.

If significant parts of Property, Plant and Equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment. The cost of replacing part of an item of property, plant and equipment or major inspections
performed, are recognized in the carrying amount of the itemif it is probable that the future economic benefits embodied within the item will
flow to the Company and its cost can be measured reliably. The costs of all other repairs and maintenance are recognized in the Standalone
Statement of Profit & Loss as and when incurred.

Gains and losses on disposal/ derecognition (when no future economic benefits are expected or the same is held for sale) of a Property, Plant
and Equipment are determined by comparing net disposal proceeds/ fair value (less estimated cost of sale) with the carrying amount of
property, plant and equipment. These are included in profit or loss within other gaing/ losses.

Residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively.

Depreciation has been provided on written down method on useful life assigned to each asset in accordance with Schedule |1 of the
Companies Act, 2013, on apro-rata basis.

Cc2 Investment Properties

Property held to earn rentals or for capital appreciation or both, rather than for use in the production or supply of goods or services or for
administrative purposes are covered herein. Property held for sale or for sublease are not classified as Investment Properties. Investment



properties are measured at cost less accumulated depreciation and impairment losses. Cost includes expenditure that is directly attributablein
bringing the asset to the location and condition necessary for itsintended use. Investment properties are depreciated on straight line method
on prorata basis at the rates specified therein. Subsequent expenditure including cost of major overhaul and inspection is recognized as an



increase in the carrying amount of the asset when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of expenditure can be measured reliably. Fair Value of investment properties shall be disclosed, otherwise proper
explanation shall be provided.

C3 Intangible Assets

Intangible Assets are recognised, when it is probable that associated future economic benefits would flow to the Company, having definite
useful lives (subsequent to initial recognition). It is reported at cost less accumulated amortisation and impairment losses, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended use, but excludes trade
discount, rebate, recoverable taxes.

The amortization period and the amortization method for an intangible asset with afinite useful life are reviewed at the end of each reporting
period and adjusted prospectively, if appropriate. Useful life of Computer Software is estimated to be 6 years.

An Intangible asset is derecognized when no future economic benefits are expected to arise from the continued use of the asset or upon
disposal. Any gain or loss on disposal/ derecognition is recognized in the Standal one Statement of Profit & Loss.

C4 Capital work in progress

Projects under which assets are not ready for their intended use are carried at cost, comprising direct cost, related incidental expenses,
expenditure in relation to survey and investigation and attributable interest. Such expenditure is either capitalized on completion of the
project or the sameis expensed in the year in which it is decided to abandon such project.

C5 Leases

The determination of whether an arrangement is (or contains) alease is based on the substance of the arrangement at the inception of the
lease. The Company, as alessee, recognises a right-of-use asset and alease liability for itsleasing arrangements, if the contract conveysthe
right to control the use of an identified asset. The contract conveys the right to control the use of an identified asset, if it involves the use of
an identified asset and the Company has substantially al of the economic benefits from use of the asset and has right to direct the use of the
identified asset.

A leaseis classified on the inception date as a finance or an operating lease. Leases under which the Company assumes substantially al the
risks and rewards of ownership are classified as finance leases.

The cost of the right-of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently measured at
cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any re-measurement of the lease liability. The
right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right-of-use asset.

The Company measures the lease liahility at the present value of the lease payments that are not paid at the commencement date of the lease.
The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate. Minimum lease payments made under finance leases are apportioned
between the finance expense and the reduction of the outstanding liability.

The finance expense is allocated to each period during the lease term so as to produce a constant periodic rate of interest on the remaining
balance of the liability.

Leases under which substantially all the risks and rewards of ownership are not transferred to the Company are classified as operating |eases.
L ease payments under operating leases are recognized as an expense on a straight line basis in the Standal one Statement of Profit and Loss
over the lease term except where the |ease payments are structured to increase in line with expected general inflation.

For short-term and low value leases, the Company recognises the |ease payments as an operating expense on a straight-line basis over the
lease term.

C.6 Inventories

Cost of raw material, finished goods/ work in progress, Stores are measured at lower of cost or net realisable value after providing for
obsolescence, if any, whereas by-products are valued at net realisable value. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads (net of recoverable taxes) incurred in bringing them to their respective present



location and condition. Costs includes all expensesincurred in bringing the inventories to their present location and condition.

Cost of finished goods/ work in progress is determined on weighted average basis. Cost of inventory is assigned using FIFO. Cost of opening
and closing stock excludes taxes that are subsequently recoverable from taxing authorities.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

C.7 Financia Instruments

C.7.1  Financia Assets

C.7.1.1 Initial Recognition and Measurement

All Financial Assets areinitialy recognised at fair value and transaction costs. Transaction costs that are directly attributable to the
acquisition or issue of Financial Assets, are adjusted to fair value and balance is expensed in the Standal one Statement of Profit and Loss.
Purchase and sale of Financial Assets are recognised using trade date accounting.

C.7.1.2 Subsequent Measurement

C.7.1.2.1Financial Assets measured at Amortised Cost (AC)

A Financial Asset ismeasured at Amortised Cost if it is held within a business model whose objective isto hold the asset in order to collect
contractual cash flows and the contractual terms of the Financial Asset give rise to cash flows on specified dates that represent solely
payments of principal and interest on the principal amount outstanding.

C.7.1.2.2Financial Assets measured at Fair Vaue Through Other Comprehensive Income (FVTOCI)

A Financial Asset ismeasured at FVTOCI if it is held within a business model whose objectiveis achieved by both collecting contractual
cash flows and selling Financial Assets and the contractual terms of the Financial Asset give rise on specified dates to cash flows that
represents solely payments of principal and interest on the principal amount outstanding.

C.7.1.2.3 Financia Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset whichis not classified in any of the above categories are measured at FVTPL. Financial assets are reclassified subsequent
to their recognition, if the Company changes its business model for managing those financial assets. Changes in business model are made and
applied prospectively from the reclassification date which isthe first day of immediately next reporting period following the changesin
business model in accordance with principleslaid down under Ind AS 109 — Financial Instruments.

C.7.1.3 Investment in Subsidiaries, Associates and Joint Ventures

The Company has accounted for its investmentsin Subsidiaries, associates and joint venture at cost less impairment loss (if any).

C.7.1.4 Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in Standal one Statement of Profit and Loss, except for
those equity investments for which the Company has elected to present the value changesin * Other Comprehensive Income’. However,
dividend on such equity investments is recognised in Standalone Statement of Profit and |oss when the Company’ s right to receive payment
is established.

C.7.1.5 Impairment of Financial Assets

In accordance with Ind AS 109, the Company uses ‘ Expected Credit Loss' (ECL) model, for evaluating impairment of Financial Assets other
than those measured at Fair Vaue Through Profit and Loss (FVTPL).

Expected Credit L osses are measured through aloss allowance at an amount equal to:



« The 12-months expected credit losses (expected credit |osses that result from those default events on the financial instrument that are
possible within 12 months after the reporting date); or

« Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial
instrument).

For Trade Receivables the Company applies ‘simplified approach’ which requires expected lifetime |osses to be recognised from initial
recognition of the receivables.

The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these
historical default rates are reviewed and changes in the forward-looking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in credit risk. If there
issignificant increasein credit risk full lifetime ECL is used.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Standalone Statement of
Profit and Loss.

C.7.2 Financia Liabilities

C.7.2.1 Initial Recognition and Measurement

All Financial Liabilities are recognised at fair value and in case of borrowings, net of directly attributable cost. Fees of recurring nature are
directly recognised in the Standalone Statement of Profit and Loss as finance cost.

C.7.2.2 Subsequent Measurement

Financial Liabilities are carried at amortised cost using the effective interest method. For trade and other payables maturing within one year
from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

C.7.3  Derecognition of Financial Instruments

The Company derecognises a Financial Asset when the contractual rights to the cash flows from the Financial Asset expire or it transfersthe
Financial Asset and the transfer qualifies for derecognition under Ind AS 109. A Financial liability (or a part of afinancial liability) is
derecognised from the Company’ s Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

C.74 Offsetting

Financial Assets and Financia Liabilities are offset and the net amount is presented in the balance sheet when, and only when, the Company
has a legally enforceable right to set off the amount and it intends, either to settle them on anet basis or to realise the asset and settle the
liability simultaneously.

C.75 Derivatives

The Company uses derivative financial instruments such as forward currency contracts to hedge its foreign currency risks. Such derivative
financial instruments are initially recognized at fair value on the date on which a derivative contract is entered into and are subsequently
re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financia liabilities when the fair
valueis negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to the Standalone Statement of
Profit and Loss.

C8 Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted pricesin
active markets, their fair value is measured using valuation techniques including Discounted Cash Flow Model. The inputs to these models



are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair value.
Judgements include considerations of inputs such as liquidity risks, credit risks and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments. Further details are set out in note 39.

C.9 Impairment of Non-Financial Assets

The Company assesses at each reporting date as to whether there is any indication that any Property, Plant and Equipment and Intangible
Assets or group of Assets, called Cash Generating Units (CGU) may be impaired. If any such indication exists, the recoverable amount of an
asset or CGU is estimated to determine the extent of impairment, if any. When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the CGU to which the asset belongs.

Animpairment loss is recognised in the Standal one Statement of Profit and Loss to the extent, asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is higher of an asset’ s fair value less cost of disposal and valuein use. Value in use is based on
the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the
time value of money and risk specific to the assets. After impairment, depreciation or amortization is provided on the revised carrying
amount of the assets over its remaining useful life.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. Such
areversal is made only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined,
net of depreciation or amortization, if no impairment loss had been recognized.

C.10  Provisions, Contingent Liability and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as aresult of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as afinance cost.

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or
apresent obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits
will be required to settle or areliable estimate of amount cannot be made. Contingent liabilities are not recognized but are disclosed in notes.

Contingent Assets are disclosed by way of anote only if inflow of economic benefitsis probable.

cl1 Government Grants

Government grants are recognised where there is reasonabl e assurance that the grant will be received, and all attached conditions will be
complied with. When the grant relates to revenue, it is recognised in the Standalone Statement of Profit and Loss on a systematic basis over
the periods to which they relate. When the grant relates to an asset, it is treated as deferred income and recognised in the Standalone
Statement of Profit and Loss by way of deduction from depreciation expense on a systematic basis over the useful life of the asset.

C.12  Cashand cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and short-term highly liquid investments (with a
maturity within three months or less from the date of purchase) that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changesin value.

C.13  Earnings per share

Basic earnings per share is computed by dividing the Net Profit or loss after tax for the year attributable to equity holders by the weighted
average number of shares outstanding during the year. Partly paid-up shares are included as fully paid equivalents according to the fraction
paid-up. Diluted earnings per share is computed using the weighted average number of shares and dilutive potential shares except where the
result would be anti-dilutive.

C.14  Borrowing costs

Borrowings costs directly attributable to the acquisition, construction or production of qualifying assets, assets that takes substantial period of
time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for



the intended use or sale.

C.15 Foreign currency transactions and trandlation

Standalone Financial statements are presented in ~, which is the functional currency of the Company and the presentation currency.
Transactions in currencies other than the functional currency are recorded at the rates of exchange prevailing on the date of the transaction.
At the end of each reporting period, monetary items denominated in foreign currencies are re-translated at the rates prevailing at the end of
the reporting period. Non-monetary items carried at fair value that are denominated in foreign currencies are re-trandlated at the rates
prevailing on the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in aforeign
currency are not translated. Exchange differences arising on the retranslation or settlement of other monetary items are included in the
Standal one Statement of Profit and Loss for the year.

Income and expense items are trand ated at the average exchange rates for the period. Exchange differences arising, if any, are recognised in
other comprehensive income and accumulated in a separate component of equity. Goodwill and fair value adjustments arising on the
acquisition of aforeign operation are treated as assets and liabilities of the foreign operation and translated at the closing rate.

C.16  Revenuerecognition

Revenue from sale of goods in the course of ordinary activitiesis measured at the fair value of the consideration received or receivable, net of
return, trade discounts and volume rebates. Revenue is recognized when the control over the goods have been transferred to the buyer,
recovery of the consideration is probable, the associated cost and possible return can be estimated reliably and there is no continuing
effective control or managerial involvement with, has not retained any significant risks of ownership or future obligations with, the goods,
and the amount can be measured reliably.

Revenue from rendering of servicesis recognised over time by measuring the progress towards complete satisfaction of performance
obligations at the reporting year.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods
or servicesto a customer as specified in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties
collected on behalf of the government). Consideration is generally due upon satisfaction of performance obligations and areceivableis
recognised when it becomes unconditional. Due to the short nature of credit period given to/ advance received from customers, the same
does not require adjustment of financing component and hence not accounted separately.

C.17 Other income

Interest income is accrued on atime basis, by reference to the principal outstanding and at the effective interest rate applicable, which isthe
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the asset's net carrying amount on
initial recognition. Interest incomeisincluded in other income in the standal one statement of profit and loss. L ease payments under operating
leases are recognized as an income on a straight-line basis in the Standal one Statement of Profit and Loss over the lease term except where
the lease payments are structured to increase in line with expected general inflation. The respective leased assets are included in the balance
sheet based on their nature. Dividend Income is recognised when the Company’ s right to receive the amount has been established.

C.18 Employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised as an expense during the period when the employees render the services.

The Company participates in various employee benefit plans. Post-employment benefits are classified as either defined contribution plans or
defined benefit plans. Under a defined contribution plan, the Company’ s only obligation is to pay afixed amount with no obligation to pay
further contributionsif the fund does not hold sufficient assets to pay all employee benefits. The related actuarial and investment risksfall on
the employee. The expenditure for defined contribution plans is recognized as expense during the period when the employee provides
service. Under a defined benefit plan, it is the Company’s obligation to provide agreed benefits to the employees. The related actuarial and
investment risks fall on the Company.

Defined Contribution Plan: Contribution to Provident fund and Employee State I nsurance are accounted for on accrual basis.

Defined Benefit Plan: Leaves cannot be carried forward to next year and the same is either availed or encashed at the year end. Actuarial
gains or losses on gratuity are recognized in other comprehensive income. Profit or loss does shall not include expected return on plan assets.
Net interest recognized in profit or lossis calculated by applying the discount rate used to measure the defined benefit obligation to the net
defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is recognized as part of
re-measurement of net defined liability or asset through other comprehensive income.



Re-measurements comprising actuarial gains or losses and return on plan assets (excluding amounts included in net interest on the net
defined benefit liability) are not reclassified to profit or loss in subsequent periods.

C.19  Research and Development Expenses

Research and Devel opment Expenses of revenue nature are charged to the Standalone Statement of Profit and Loss.

C.20 Taxes

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in Standal one Statement of Profit and
Loss, except to the extent that it relates to items recognised in the Other Comprehensive Income. In which case, the tax is also recognised in
Other Comprehensive Income.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the Income Tax authorities, based on
tax rates and laws that are enacted at the Balance sheet date and it includes adjustment to tax payable in respect of previous years.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilitiesin the Financial Statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax losses can be utilised. Deferred tax liabilities and assets are measured at the tax rates that are
expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at the end
of each reporting period.

c21 Statement of Cash flows

Statement of Cash flows are prepared in accordance with “Indirect Method” in accordance with Ind AS — 7 consisting of operating, investing
and financing activity of the company.

C.22  Segment Reporting

Identification of Segments: The Company’ s operating businesses are organized and managed separately according to the nature of products
and services provided, with each segment representing a strategic business unit. Segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker.

Segment Accounting Policies: The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as awhole.

Inter-Segment Transfers: The Company generally accounts for intersegment transfers at an agreed transaction value.

Unallocated Items: Unallocated items include general corporate income and expense items which are not allocated to any business segment.

C.23  Loansand borrowings

Loans and borrowings are initially recognized at fair value net of transaction costsincurred. Subsequently, these are measured at amortized
cost using the effective interest rate (‘ EIR’) method. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the Standal one
Statement of Profit And Loss.

C.24  Trade and other payables

These amount represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid.
The amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognized initially at their fair value and subsequently measured at amortized cost using the EIR model.



C.25 Onerous Contracts

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower than the
unavoidable costs of meeting the future obligations under the contract. The provision is measured at lower of the expected cost of
terminating/exiting the contract and the expected net cost of fulfilling the contract.

C.26  Other Accounting Polices
Accounting policies are referred to otherwise are consistent with generally accepted accounting principles.
C.27  Ind-AS Standards issued but not yet effective

The Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA issued the Companies (Indian Accounting Standards)
Amendment Rules, 2023, applicable from April 1, 2023, as below:-

Ind AS 1 — Presentation of Financial Statements: The amendments require companies to disclose the material accounting policies rather than
their significant accounting policies. Accounting policy information, together with other information, is material when it can reasonably be
expected to influence decisions of primary users of general purpose financial statements.

Ind AS 8 — Accounting Policies, Changesin Accounting Estimates and Errors: The amendments will help entities to distinguish between
accounting policies and accounting estimates. The definition of a change in accounting estimates has been replaced with a definition of
accounting estimates. Under the new definition, accounting estimates are “ monetary amounts in financial statements that are subject to
measurement uncertainty”. Entities devel op accounting estimatesif accounting policies requireitemsin financial statements to be measured
in away that involves measurement uncertainty.

Ind AS 12 — Income Taxes: The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 so
that it no longer appliesto transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences.

Company does not expect that these amendments shall have significant impact in its financial statements.

[610200] Notes - Cor porate infor mation and statement of IndAs compliance

Unless otherwise specified, all monetary values arein Millions of INR
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Disclosure of corporate information notes and other explanatory information
[TextBlock]

Statement of Ind AS compliance [TextBlock]

Textual information (5) (Textual information (6)

[See below] [See below]
Whether there is any departure from Ind AS No No
Whether there are reclassifications to comparative amounts No No
Disclosure of significant accounting policies [TextBlock] [T;;g%aell Odvqformai'on )

Textual information (5)

Statement of Ind AS compliance [Text Block]

The Standalone Financia Statements have been prepared to comply with the Indian Accounting Standards (‘Ind AS'), including the rules
notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure
requirements of Division Il of Schedule 11 to the Companies Act, 2013(Ind AS Compliant Schedule I11) as amended from time to time.

The Company’s Standal one Financial Statements are presented in Indian Rupees (Rs.), which isalso its functional currency and all values are
rounded in millions with two decimal places, except when otherwise stated.



Textual information (6)

Statement of Ind AS compliance [Text Block]

The Standalone Financia Statements have been prepared to comply with the Indian Accounting Standards (‘Ind AS'), including the rules
notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure
reguirements of Division |1 of Schedule 11 to the Companies Act, 2013(Ind AS Compliant Schedule 111) as amended from time to time.

The Company’s Standal one Financial Statements are presented in Indian Rupees (Rs.), which isalso its functional currency and all values are
rounded in millions with two decimal places, except when otherwise stated.



Textual information (7)

Disclosure of significant accounting policies [Text Block]

A. Corporate Information

Vraj Iron and Steel Limited (Formerly Known AsVraj Iron and Steel Private Limited & Phil Ispat Private Limited) is domiciled and
incorporated in India. The registered office is situated at First Floor, Plot No. 63 & 66, Ph No. 113, Mother Teresa, Ward No. 43, Jalvihar
Colony, Raipur, and Chhattisgarh - 492001. The Company is into manufacturing of Sponge Iron, M SBillet and TMT Bars. It dso hasa
power plant which generates electricity for captive consumption. The Standalone Financial Statements of the Company for the year ended
March 31, 2025 were approved and authorized for issue by board of directorsin their meeting held on May 27, 2025.

The Company has completed its Initial Public Offer (IPO) being 100% fresh issue of 82,60,869 equity shares of face value of INR 10 each.
Pursuant to the | PO, the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited
(BSE) on July 3, 2024.

B. Significant Accounting Policies

B.1 Basis of preparation and presentation

Standalone Financial Statements have been prepared on the historical cost convention and accrual basis except for the following:
« certain financial assets and liabilities including derivative instruments measured at fair value

« defined benefit plans - plan assets measured at fair value

The Standalone Financia Statements have been prepared to comply with the Indian Accounting Standards (‘Ind AS'), including the rules
notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure
requirements of Division Il of Schedule 11 to the Companies Act, 2013(Ind AS Compliant Schedule I11) as amended from time to time.

The Company’ s Standalone Financial Statements are presented in Indian Rupees (Rs.), which isalso its functional currency and all values are
rounded in millions with two decimal places, except when otherwise stated.

B.2 Current and Non-Current Classification
The Company presents assets and liabilities in the Standal one Balance Sheet based on Current/ Non-Current classification.
An asset istreated as Current when itis :—

Expects to berealise or intends to be sell or consume in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivaent unless restricted from being exchanged or used to settle aliability for at least twelve months after the reporting
period.

All other assets are classified as non-current.
A liability is current when: -

It is expects to be settle in normal operating cycle,



It isheld primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

Thereis no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets or liabilities.

B.3 Use of estimates

The preparation of the standalone financial statement isin conformity with Ind AS requiring management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the grouping disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods. The estimates and associated assumptions are based on historical experience
and various other factors that are believed to be reasonable under the circumstances existing when the standalone financial statement were
prepared. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates is recognized in the
year in which the estimates are revised and in any future year affected.

C. Summary of significant accounting policies

C1 Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates |ess accumul ated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the asset to the
location and condition necessary for its intended use.

Subsequent costs are included in the asset’ s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the entity and the cost can be measured reliably. Property, Plant and
Equipment which are significant to the total cost of that item of Property, Plant and Equipment and having different useful life are accounted
separately. Other Indirect Expenses incurred relating to project, net of income earned during the project development stage prior to its
intended use, are considered as pre-operative expenses and disclosed under Capital Work-in-Progress.

Spare parts, procured along with the related Plant & Machinery or subsequently, if capitalized and added in the carrying amount of such item
is depreciated over the residual useful life of the related plant and machinery or their useful life whichever islower. Stand-by equipment and
servicing equipment which meet the definition of property, plant and equipment are capitalized and others are carried as inventory and
recognized in the income statement on consumption.

If significant parts of Property, Plant and Equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment. The cost of replacing part of an item of property, plant and equipment or major inspections
performed, are recognized in the carrying amount of the itemif it is probable that the future economic benefits embodied within the item will
flow to the Company and its cost can be measured reliably. The costs of all other repairs and maintenance are recognized in the Standalone
Statement of Profit & Loss as and when incurred.

Gains and losses on disposal/ derecognition (when no future economic benefits are expected or the same is held for sale) of a Property, Plant
and Equipment are determined by comparing net disposal proceeds/ fair value (less estimated cost of sale) with the carrying amount of
property, plant and equipment. These are included in profit or loss within other gaing/ losses.

Residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively.

Depreciation has been provided on written down method on useful life assigned to each asset in accordance with Schedule |1 of the
Companies Act, 2013, on apro-rata basis.

Cc2 Investment Properties

Property held to earn rentals or for capital appreciation or both, rather than for use in the production or supply of goods or services or for
administrative purposes are covered herein. Property held for sale or for sublease are not classified as Investment Properties. Investment



properties are measured at cost less accumulated depreciation and impairment losses. Cost includes expenditure that is directly attributablein
bringing the asset to the location and condition necessary for itsintended use. Investment properties are depreciated on straight line method
on prorata basis at the rates specified therein. Subsequent expenditure including cost of major overhaul and inspection is recognized as an



increase in the carrying amount of the asset when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of expenditure can be measured reliably. Fair Value of investment properties shall be disclosed, otherwise proper
explanation shall be provided.

C3 Intangible Assets

Intangible Assets are recognised, when it is probable that associated future economic benefits would flow to the Company, having definite
useful lives (subsequent to initial recognition). It is reported at cost less accumulated amortisation and impairment losses, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended use, but excludes trade
discount, rebate, recoverable taxes.

The amortization period and the amortization method for an intangible asset with afinite useful life are reviewed at the end of each reporting
period and adjusted prospectively, if appropriate. Useful life of Computer Software is estimated to be 6 years.

An Intangible asset is derecognized when no future economic benefits are expected to arise from the continued use of the asset or upon
disposal. Any gain or loss on disposal/ derecognition is recognized in the Standal one Statement of Profit & Loss.

C4 Capital work in progress

Projects under which assets are not ready for their intended use are carried at cost, comprising direct cost, related incidental expenses,
expenditure in relation to survey and investigation and attributable interest. Such expenditure is either capitalized on completion of the
project or the sameis expensed in the year in which it is decided to abandon such project.

C5 Leases

The determination of whether an arrangement is (or contains) alease is based on the substance of the arrangement at the inception of the
lease. The Company, as alessee, recognises a right-of-use asset and alease liability for itsleasing arrangements, if the contract conveysthe
right to control the use of an identified asset. The contract conveys the right to control the use of an identified asset, if it involves the use of
an identified asset and the Company has substantially al of the economic benefits from use of the asset and has right to direct the use of the
identified asset.

A leaseis classified on the inception date as a finance or an operating lease. Leases under which the Company assumes substantially al the
risks and rewards of ownership are classified as finance leases.

The cost of the right-of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently measured at
cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any re-measurement of the lease liability. The
right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right-of-use asset.

The Company measures the lease liahility at the present value of the lease payments that are not paid at the commencement date of the lease.
The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate. Minimum lease payments made under finance leases are apportioned
between the finance expense and the reduction of the outstanding liability.

The finance expense is allocated to each period during the lease term so as to produce a constant periodic rate of interest on the remaining
balance of the liability.

Leases under which substantially all the risks and rewards of ownership are not transferred to the Company are classified as operating |eases.
L ease payments under operating leases are recognized as an expense on a straight line basis in the Standal one Statement of Profit and Loss
over the lease term except where the |ease payments are structured to increase in line with expected general inflation.

For short-term and low value leases, the Company recognises the |ease payments as an operating expense on a straight-line basis over the
lease term.

C.6 Inventories

Cost of raw material, finished goods/ work in progress, Stores are measured at lower of cost or net realisable value after providing for
obsolescence, if any, whereas by-products are valued at net realisable value. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads (net of recoverable taxes) incurred in bringing them to their respective present



location and condition. Costs includes all expensesincurred in bringing the inventories to their present location and condition.

Cost of finished goods/ work in progress is determined on weighted average basis. Cost of inventory is assigned using FIFO. Cost of opening
and closing stock excludes taxes that are subsequently recoverable from taxing authorities.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

C.7 Financia Instruments

C.7.1  Financia Assets

C.7.1.1 Initial Recognition and Measurement

All Financial Assets areinitialy recognised at fair value and transaction costs. Transaction costs that are directly attributable to the
acquisition or issue of Financial Assets, are adjusted to fair value and balance is expensed in the Standal one Statement of Profit and Loss.
Purchase and sale of Financial Assets are recognised using trade date accounting.

C.7.1.2 Subsequent Measurement

C.7.1.2.1Financial Assets measured at Amortised Cost (AC)

A Financial Asset ismeasured at Amortised Cost if it is held within a business model whose objective isto hold the asset in order to collect
contractual cash flows and the contractual terms of the Financial Asset give rise to cash flows on specified dates that represent solely
payments of principal and interest on the principal amount outstanding.

C.7.1.2.2Financial Assets measured at Fair Vaue Through Other Comprehensive Income (FVTOCI)

A Financial Asset ismeasured at FVTOCI if it is held within a business model whose objectiveis achieved by both collecting contractual
cash flows and selling Financial Assets and the contractual terms of the Financial Asset give rise on specified dates to cash flows that
represents solely payments of principal and interest on the principal amount outstanding.

C.7.1.2.3 Financia Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset whichis not classified in any of the above categories are measured at FVTPL. Financial assets are reclassified subsequent
to their recognition, if the Company changes its business model for managing those financial assets. Changes in business model are made and
applied prospectively from the reclassification date which isthe first day of immediately next reporting period following the changesin
business model in accordance with principleslaid down under Ind AS 109 — Financial Instruments.

C.7.1.3 Investment in Subsidiaries, Associates and Joint Ventures

The Company has accounted for its investmentsin Subsidiaries, associates and joint venture at cost less impairment loss (if any).

C.7.1.4 Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in Standal one Statement of Profit and Loss, except for
those equity investments for which the Company has elected to present the value changesin * Other Comprehensive Income’. However,
dividend on such equity investments is recognised in Standalone Statement of Profit and |oss when the Company’ s right to receive payment
is established.

C.7.1.5 Impairment of Financial Assets

In accordance with Ind AS 109, the Company uses ‘ Expected Credit Loss' (ECL) model, for evaluating impairment of Financial Assets other
than those measured at Fair Vaue Through Profit and Loss (FVTPL).

Expected Credit L osses are measured through aloss allowance at an amount equal to:



« The 12-months expected credit losses (expected credit |osses that result from those default events on the financial instrument that are
possible within 12 months after the reporting date); or

« Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial
instrument).

For Trade Receivables the Company applies ‘simplified approach’ which requires expected lifetime |osses to be recognised from initial
recognition of the receivables.

The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these
historical default rates are reviewed and changes in the forward-looking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in credit risk. If there
issignificant increasein credit risk full lifetime ECL is used.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Standalone Statement of
Profit and Loss.

C.7.2 Financia Liabilities

C.7.2.1 Initial Recognition and Measurement

All Financial Liabilities are recognised at fair value and in case of borrowings, net of directly attributable cost. Fees of recurring nature are
directly recognised in the Standalone Statement of Profit and Loss as finance cost.

C.7.2.2 Subsequent Measurement

Financial Liabilities are carried at amortised cost using the effective interest method. For trade and other payables maturing within one year
from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

C.7.3  Derecognition of Financial Instruments

The Company derecognises a Financial Asset when the contractual rights to the cash flows from the Financial Asset expire or it transfersthe
Financial Asset and the transfer qualifies for derecognition under Ind AS 109. A Financial liability (or a part of afinancial liability) is
derecognised from the Company’ s Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

C.74 Offsetting

Financial Assets and Financia Liabilities are offset and the net amount is presented in the balance sheet when, and only when, the Company
has a legally enforceable right to set off the amount and it intends, either to settle them on anet basis or to realise the asset and settle the
liability simultaneously.

C.75 Derivatives

The Company uses derivative financial instruments such as forward currency contracts to hedge its foreign currency risks. Such derivative
financial instruments are initially recognized at fair value on the date on which a derivative contract is entered into and are subsequently
re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financia liabilities when the fair
valueis negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to the Standalone Statement of
Profit and Loss.

C8 Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted pricesin
active markets, their fair value is measured using valuation techniques including Discounted Cash Flow Model. The inputs to these models



are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair value.
Judgements include considerations of inputs such as liquidity risks, credit risks and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments. Further details are set out in note 39.

C.9 Impairment of Non-Financial Assets

The Company assesses at each reporting date as to whether there is any indication that any Property, Plant and Equipment and Intangible
Assets or group of Assets, called Cash Generating Units (CGU) may be impaired. If any such indication exists, the recoverable amount of an
asset or CGU is estimated to determine the extent of impairment, if any. When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the CGU to which the asset belongs.

Animpairment loss is recognised in the Standal one Statement of Profit and Loss to the extent, asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is higher of an asset’ s fair value less cost of disposal and valuein use. Value in use is based on
the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the
time value of money and risk specific to the assets. After impairment, depreciation or amortization is provided on the revised carrying
amount of the assets over its remaining useful life.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. Such
areversal is made only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined,
net of depreciation or amortization, if no impairment loss had been recognized.

C.10  Provisions, Contingent Liability and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as aresult of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as afinance cost.

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or
apresent obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits
will be required to settle or areliable estimate of amount cannot be made. Contingent liabilities are not recognized but are disclosed in notes.

Contingent Assets are disclosed by way of anote only if inflow of economic benefitsis probable.

cl1 Government Grants

Government grants are recognised where there is reasonabl e assurance that the grant will be received, and all attached conditions will be
complied with. When the grant relates to revenue, it is recognised in the Standalone Statement of Profit and Loss on a systematic basis over
the periods to which they relate. When the grant relates to an asset, it is treated as deferred income and recognised in the Standalone
Statement of Profit and Loss by way of deduction from depreciation expense on a systematic basis over the useful life of the asset.

C.12  Cashand cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and short-term highly liquid investments (with a
maturity within three months or less from the date of purchase) that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changesin value.

C.13  Earnings per share

Basic earnings per share is computed by dividing the Net Profit or loss after tax for the year attributable to equity holders by the weighted
average number of shares outstanding during the year. Partly paid-up shares are included as fully paid equivalents according to the fraction
paid-up. Diluted earnings per share is computed using the weighted average number of shares and dilutive potential shares except where the
result would be anti-dilutive.

C.14  Borrowing costs

Borrowings costs directly attributable to the acquisition, construction or production of qualifying assets, assets that takes substantial period of
time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for



the intended use or sale.

C.15 Foreign currency transactions and trandlation

Standalone Financial statements are presented in ~, which is the functional currency of the Company and the presentation currency.
Transactions in currencies other than the functional currency are recorded at the rates of exchange prevailing on the date of the transaction.
At the end of each reporting period, monetary items denominated in foreign currencies are re-translated at the rates prevailing at the end of
the reporting period. Non-monetary items carried at fair value that are denominated in foreign currencies are re-trandlated at the rates
prevailing on the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in aforeign
currency are not translated. Exchange differences arising on the retranslation or settlement of other monetary items are included in the
Standal one Statement of Profit and Loss for the year.

Income and expense items are trand ated at the average exchange rates for the period. Exchange differences arising, if any, are recognised in
other comprehensive income and accumulated in a separate component of equity. Goodwill and fair value adjustments arising on the
acquisition of aforeign operation are treated as assets and liabilities of the foreign operation and translated at the closing rate.

C.16  Revenuerecognition

Revenue from sale of goods in the course of ordinary activitiesis measured at the fair value of the consideration received or receivable, net of
return, trade discounts and volume rebates. Revenue is recognized when the control over the goods have been transferred to the buyer,
recovery of the consideration is probable, the associated cost and possible return can be estimated reliably and there is no continuing
effective control or managerial involvement with, has not retained any significant risks of ownership or future obligations with, the goods,
and the amount can be measured reliably.

Revenue from rendering of servicesis recognised over time by measuring the progress towards complete satisfaction of performance
obligations at the reporting year.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods
or servicesto a customer as specified in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties
collected on behalf of the government). Consideration is generally due upon satisfaction of performance obligations and areceivableis
recognised when it becomes unconditional. Due to the short nature of credit period given to/ advance received from customers, the same
does not require adjustment of financing component and hence not accounted separately.

C.17 Other income

Interest income is accrued on atime basis, by reference to the principal outstanding and at the effective interest rate applicable, which isthe
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the asset's net carrying amount on
initial recognition. Interest incomeisincluded in other income in the standal one statement of profit and loss. L ease payments under operating
leases are recognized as an income on a straight-line basis in the Standal one Statement of Profit and Loss over the lease term except where
the lease payments are structured to increase in line with expected general inflation. The respective leased assets are included in the balance
sheet based on their nature. Dividend Income is recognised when the Company’ s right to receive the amount has been established.

C.18 Employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised as an expense during the period when the employees render the services.

The Company participates in various employee benefit plans. Post-employment benefits are classified as either defined contribution plans or
defined benefit plans. Under a defined contribution plan, the Company’ s only obligation is to pay afixed amount with no obligation to pay
further contributionsif the fund does not hold sufficient assets to pay all employee benefits. The related actuarial and investment risksfall on
the employee. The expenditure for defined contribution plans is recognized as expense during the period when the employee provides
service. Under a defined benefit plan, it is the Company’s obligation to provide agreed benefits to the employees. The related actuarial and
investment risks fall on the Company.

Defined Contribution Plan: Contribution to Provident fund and Employee State I nsurance are accounted for on accrual basis.

Defined Benefit Plan: Leaves cannot be carried forward to next year and the same is either availed or encashed at the year end. Actuarial
gains or losses on gratuity are recognized in other comprehensive income. Profit or loss does shall not include expected return on plan assets.
Net interest recognized in profit or lossis calculated by applying the discount rate used to measure the defined benefit obligation to the net
defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is recognized as part of
re-measurement of net defined liability or asset through other comprehensive income.



Re-measurements comprising actuarial gains or losses and return on plan assets (excluding amounts included in net interest on the net
defined benefit liability) are not reclassified to profit or loss in subsequent periods.

C.19  Research and Development Expenses

Research and Devel opment Expenses of revenue nature are charged to the Standalone Statement of Profit and Loss.

C.20 Taxes

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in Standal one Statement of Profit and
Loss, except to the extent that it relates to items recognised in the Other Comprehensive Income. In which case, the tax is also recognised in
Other Comprehensive Income.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the Income Tax authorities, based on
tax rates and laws that are enacted at the Balance sheet date and it includes adjustment to tax payable in respect of previous years.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilitiesin the Financial Statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax losses can be utilised. Deferred tax liabilities and assets are measured at the tax rates that are
expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at the end
of each reporting period.

c21 Statement of Cash flows

Statement of Cash flows are prepared in accordance with “Indirect Method” in accordance with Ind AS — 7 consisting of operating, investing
and financing activity of the company.

C.22  Segment Reporting

Identification of Segments: The Company’ s operating businesses are organized and managed separately according to the nature of products
and services provided, with each segment representing a strategic business unit. Segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker.

Segment Accounting Policies: The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as awhole.

Inter-Segment Transfers: The Company generally accounts for intersegment transfers at an agreed transaction value.

Unallocated Items: Unallocated items include general corporate income and expense items which are not allocated to any business segment.

C.23  Loansand borrowings

Loans and borrowings are initially recognized at fair value net of transaction costsincurred. Subsequently, these are measured at amortized
cost using the effective interest rate (‘ EIR’) method. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the Standal one
Statement of Profit And Loss.

C.24  Trade and other payables

These amount represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid.
The amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognized initially at their fair value and subsequently measured at amortized cost using the EIR model.



C.25 Onerous Contracts

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower than the
unavoidable costs of meeting the future obligations under the contract. The provision is measured at lower of the expected cost of
terminating/exiting the contract and the expected net cost of fulfilling the contract.

C.26  Other Accounting Polices
Accounting policies are referred to otherwise are consistent with generally accepted accounting principles.
C.27  Ind-AS Standards issued but not yet effective

The Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA issued the Companies (Indian Accounting Standards)
Amendment Rules, 2023, applicable from April 1, 2023, as below:-

Ind AS 1 — Presentation of Financial Statements: The amendments require companies to disclose the material accounting policies rather than
their significant accounting policies. Accounting policy information, together with other information, is material when it can reasonably be
expected to influence decisions of primary users of general purpose financial statements.

Ind AS 8 — Accounting Policies, Changesin Accounting Estimates and Errors: The amendments will help entities to distinguish between
accounting policies and accounting estimates. The definition of a change in accounting estimates has been replaced with a definition of
accounting estimates. Under the new definition, accounting estimates are “ monetary amounts in financial statements that are subject to
measurement uncertainty”. Entities devel op accounting estimatesif accounting policies requireitemsin financial statements to be measured
in away that involves measurement uncertainty.

Ind AS 12 — Income Taxes: The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 so
that it no longer appliesto transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences.

Company does not expect that these amendments shall have significant impact in its financial statements.

[610300] Notes - Accounting policies, changesin accounting estimates and errors

Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of changes in accounting policies, accounting estimates and errors
[TextBlock]

Disclosure of initial application of standards or interpretations
[TextBlock]

Whether initial application of an Ind AS has an effect on the
current period or any prior period

Disclosure of voluntary change in accounting policy [TextBlock]
Whether there is any voluntary change in accounting policy No No
Disclosure of changesin accounting estimates [ TextBlock]
Whether there are changes in acounting estimates during the year No No

No No




[400600] Notes - Property, plant and equipment

Disclosur e of detailed information about property, plant and equipment [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis] Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]

Carrying amount accumulated depreciation and grosscarrying
amount [Axis]

Grosscarrying

Carrying amount [Member] amount [Member]

01/04/2024 01/04/2023 01/04/2024
to to 31/03/2023 to
31/03/2025 31/03/2024 31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and 1,551.69 71 1,551.69
equipment

Acquisitions through business
combinations, property, plant and 0 0 0
equipment

Increase (decrease) through net
exchange differences, property, 0 0| 0
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or

-79.3 -58.45
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and

: -79.3 -58.45
equipment

Impairment loss recognised in profit
or loss, property, plant and 0 0|
equipment

Reversal of impairment loss
recognised in profit or loss, 0 0
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and 0 0
equipment

Reversal of impairment loss recognised
in other comprehensive income, property, 0 0
plant and eguipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0 0
plant and equipment

Disposal's and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment




Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and eguipment

1,472.39

-51.35

1,551.69

Property, plant and equipment at end of
period

1,950.57

478.18

529.53

2,531.61




Disclosur e of detailed information about property, plant and equipment [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Property, plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

7.1

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

79.3

58.45]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

79.3

58.45

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

7.1

79.3

58.45

Property, plant and equipment at end of
period

979.92

972.82

581.04

501.74

132




Disclosur e of detailed information about property, plant and equipment [Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased
assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impairment
[Member]

Carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,551.69 7.1

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-79.3 -58.45

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-79.3 -58.45

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment
Total increase (decrease) in property, 1.472.39 5135
plant and equipment T )
Property, plant and equipment at end of 443.29 1,950.57 47818 529,53

period




Disclosur e of detailed information about property, plant and equipment [Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,551.69

7.1

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

79.3

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

79.3

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1,551.69

7.1

79.3

Property, plant and equipment at end of
period

2,531.61]

979.92

972.82

581.04




Disclosur e of detailed information about property, plant and equipment [Table]

(5

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Property, plant and equipment
[Member]

Land [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2023
to 31/03/2023
31/03/2024

01/04/2024 01/04/2023

to

to

31/03/2025 31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

16.49

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

58.45

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

58.45

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,
plant and equipment

58.45

16.49

Property, plant and equipment at end of
period

501.74

443.29

29.8

13.31]

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(6)

Classes of property, plant and equipment [Axis]

Land [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

16.49

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

16.49

Property, plant and equipment at end of
period

13.3]

31.14

14.65]

14.65




Disclosur e of detailed information about property, plant and equipment [Table] (7
Unless otherwise specified, all monetary values arein Millions of INR

Buildings

Classes of property, plant and equipment [AXis] Land [Member] [Member]

Owned assets

Sub classes of property, plant and equipment [Axis] Owned assets [M ember] [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount

Accumulated depreciation and impairment [M ember] [Member]

01/04/2024 01/04/2023 01/04/2024
to to 31/03/2023 to
31/03/2025 31/03/2024 31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and 934
equipment

Acquisitions through business
combinations, property, plant and 0
equipment

Increase (decrease) through net
exchange differences, property, 0
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or

o) (0] -9.09
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and

- 0 0 -9.09
equipment

Impairment loss recognised in profit
or loss, property, plant and 0 0 0
equipment

Reversal of impairment loss
recognised in profit or loss, 0 0 0
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and 0 0 0
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property, 0 0 0
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0 0
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and 0 0 0
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

84.31

Property, plant and equipment at end of
period

1.34

1.34

1.34

153.22




Disclosur e of detailed information about property, plant and equipment [Table]

NG)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Buildings [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

93.4]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-7.23

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-1.23

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property, 73 934 0
plant and equipment ’ ’
Property, plant and equipment at end of 6891 76.14 209.73 116.33
period ' ) ' '
Disclosur e of detailed information about property, plant and equipment [Table] (9

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Buildings[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [Axis]

Grosscarrying
amount [Member]

Accumulated depreciation and impairment [M ember]

31/03/2023

01/04/2024 01/04/2023
to to 31/03/2023
31/03/2025 31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

9.09 7.23

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

9.09 7.23

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

9.09 7.23

Property, plant and equipment at end of
period

116.33,

56.51 47.42 40.19




Disclosur e of detailed information about property, plant and equipment [Table]

.(10)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Factory building [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

93.4

93.4

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-9.09

-7.23

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-9.09

-7.23

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

84.31

-7.23

93.4

Property, plant and equipment at end of
period

153.22

68.91

76.14

209.73

144




Disclosur e of detailed information about property, plant and equipment [Table]

-(11)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Factory building [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

9.09

7.23

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

9.09

7.23

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

9.09

7.23

Property, plant and equipment at end of
period

116.33,

116.33

56.51

47.42

146




Disclosur e of detailed information about property, plant and equipment [Table]

.(12)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Factory building
[Member]

Plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned assets[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,440.01

5.05

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-67.67

-48.54]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-67.67

-48.54]

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposal's and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment
Total increase (decrease) in property, 1372.34 -43.49
plant and equipment T )
Property, plant and equipment at end of 4019 1.760.62 388.28 43177

period




Disclosur e of detailed information about property, plant and equipment [Table]

.(13)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,440.01

5.05

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

67.67

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

67.67

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1,440.01

5.05

67.67

Property, plant and equipment at end of
period

2,254.89

814.88

809.83

494.27




Disclosur e of detailed information about property, plant and equipment [Table]

-(14)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Plant and equipment [M ember]

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2023
to 31/03/2023
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,440.01

5.05

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-67.67

-48.54

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-67.67

-48.54

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,
plant and equipment

48.54

1,372.34

-43.49

Property, plant and equipment at end of
period

426.6

378.06

1,760.62

388.28

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

-.(15)

Classes of property, plant and equipment [Axis]

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,440.01

5.05

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1,440.01

5.05)

Property, plant and equipment at end of
period

431.77

2,254.89

814.88

809.83




Disclosur e of detailed information about property, plant and equipment [Table]

.(16)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Other plant and equipment [M ember]

Furnitureand
fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

67.67|

48.54

-0.34

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

67.67|

48.54

-0.34

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

67.67

48.54

-0.34

Property, plant and equipment at end of
period

494.27

426.6

378.06

0.98




Disclosur e of detailed information about property, plant and equipment [Table]

-.(17)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-0.46]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-0.46

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,

plant and equipment — . .

Property, plant and equipment at end of

! 1.32 1.78 2.15 2.15]
period

Disclosur e of detailed information about property, plant and equipment [Table] .(18)
Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying Grosscarrying

amount [Axig] amount [Member] Accumulated depreciation and impairment [M ember]

01/04/2024 01/04/2023
31/03/2023 to to 31/03/2023
31/03/2025 31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or 0.34

0.46
loss

Depreciation recognised as part of 0 0
cost of other assets

Total Depreciation property plant and 0.34 0.46
equipment ) ’

Impairment loss recognised in profit
or loss, property, plant and 0 0
equipment

Reversal of impairment loss
recognised in profit or 10ss, 0 0
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and 0 0
equipment

Reversal of impairment loss recognised
in other comprehensive income, property, 0 0
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and 0 0
equipment

Retirements, property, plant and 0 0
equipment

Total disposals and retirements, 0 0
property, plant and equipment

Decrease through classified as held
for sale, property, plant and 0 0
equipment

Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment

Total increase (decrease) in property, 0.34 0.46
plant and equipment ' )

Property, plant and equipment at end of

; 2.15 1.17 0.83 0.37
period




Disclosur e of detailed information about property, plant and equipment [Table]

-(19)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2024
to
31/03/2025

01/04/2023
to

31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1.87

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-1.8]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-1.8]

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

-0.13

Property, plant and equipment at end of
period

4.14

5.94

6.07

28.17

158




Disclosur e of detailed information about property, plant and equipment [Table]

-(20)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M emb

er]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and

impairment [Member]

01/04/2023
to
31/03/2024

31/03/2023 t

01/04/2024

(0]

31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1.87

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

1.8

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

1.8

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

1.87

1.8

Property, plant and equipment at end of
period

28.17

26.3

24.03

22.23

160




Disclosur e of detailed information about property, plant and equipment [Table]

-(21)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Vehicles[Member]

Motor vehicles [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impairment
[Member]

Carrying amount [Member]

31/03/2023

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0 1.87

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-1.8 -2

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-1.8 -2

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment
Total increase (decrease) in property, 18 013
plant and equipment ’ )
Property, plant and equipment at end of 20.23 214 5.94 6.07

period




Disclosur e of detailed information about property, plant and equipment [Table] (22)
Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]| Motor vehicles[Member]

Sub classes of property, plant and equipment [Axis] Owned assets [M ember]

Accumulated
depreciation and
impairment
[Member]

Carrying amount accumulated depr eciation and gross carrying

amount [Axis] Gross carrying amount [Member]

01/04/2024 01/04/2023 01/04/2024
to to 31/03/2023 to
31/03/2025 31/03/2024 31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and 0 1.87,
equipment

Acquisitions through business
combinations, property, plant and 0 0
equipment

Increase (decrease) through net
exchange differences, property, 0 0
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or

1.8
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and

- 1.8
equipment

Impairment loss recognised in profit
or loss, property, plant and 0
equipment

Reversal of impairment loss
recognised in profit or loss, 0
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and 0
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property, 0
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0 0
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and 0 0 0
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1.87

18

Property, plant and equipment at end of
period

28.17|

28.17

26.3

24.03




Disclosur e of detailed information about property, plant and equipment [Table]

(23)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Motor vehicles[Member]

Office equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2023
to 31/03/2023
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0.82

0.09

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-0.1

-0.11

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-0.1

-0.11

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,
plant and equipment

0.72

-0.02

Property, plant and equipment at end of
period

22.23

20.23

0.98

0.26

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(24)

Classes of property, plant and equipment [Axis]

Office equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0.82

0.09

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

0.82

0.09

Property, plant and equipment at end of
period

0.28

3.55

2.73

2.64




Disclosur e of detailed information about property, plant and equipment [Table]

(25)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Office equipment [Member]

Computer
equipments
[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0.97

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

0.1 0.11

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

0.1] 0.11

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

0.1

0.11

0.67

Property, plant and equipment at end of
period

2.57

2.47

2.36

0.83




Disclosur e of detailed information about property, plant and equipment [Table]

(26)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0.09

0.97]

0.09

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-0.11

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-0.11

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property, 0,02 097 0.09

plant and equipment ’ ’ ’
Property, plant and equipment at end of 016 018 198 101

period ) ) ) '
Disclosur e of detailed information about property, plant and equipment [Table] (27)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [Axis]

Grosscarrying
amount [Member]

Accumulated depreciation and impairment [M ember]

31/03/2023

01/04/2024 01/04/2023
to to 31/03/2023
31/03/2025 31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

0.3 0.11

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

0.3 0.11

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

0.3 0.11

Property, plant and equipment at end of
period

0.92

1.15 0.85 0.74




Disclosur e of additional information about property plant and equipment [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classes of property, plant and equipment [Axis] e AL ;[J:\?ne:n?e?]eqmpment Land [Member]
Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Owned assets[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and WDV Method ~ |WDV Method WDV Method ~ [WDV Method
equipment
. — As per Schedule I1|As per Schedule Il of(As per Schedule I1{As per Schedule Il of
Ulse'ftul I'(;/ES or depr:edatlon rates, property, of the Companiesithe Companies Act,jof the Companiesithe Companies Act,
plant and equipmen Act, 2013 2013 Act, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No
Disclosur e of additional information about property plant and equipment [Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Classes of property, plant and equipment [AXis] Buildings [M ember] Plant and equipment [M ember]
Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Owned assets[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and WDV Method ~ |WDV Method WDV Method ~ [WDV Method
equipment
. — As per Schedule I1{As per Schedule Il of|[As per Schedule I1|As per Schedule Il of
Ulseftul “(;/65 or depl’fCIatIOI’] rates, property, of the Companiesithe Companies Act,jof the Companiesithe Companies Act,
plant and equipmen Act, 2013 2013 Act, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No
Disclosur e of additional information about property plant and equipment [Table] .3
Unless otherwise specified, all monetary values arein Millions of INR
Classes of property, plant and equipment [AXis] Furniture and fixtures[Member] Vehicles[Member]
Sub classes of property, plant and equipment [AXis] Owned assets [M ember] Owned assets [M ember]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and WDV Method ~ |WDV Method WDV Method ~ [WDV Method
equipment
. — As per Schedule I1|As per Schedule Il of(As per Schedule I1{As per Schedule Il of
Ulseftul II(;/es or depl’fCIaIIOH rates, property, of the Companiesithe Companies Act,jof the Companiesithe Companies Act,
plant and equipmen Act, 2013 2013 Act, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No




Disclosur e of additional information about property plant and equipment [Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Office equipment [Member]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Owned assets [M ember]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and WDV Method ~ |WDV Method WDV Method ~ |WDV Method
equipment
. — As per Schedule I1|As per Schedule Il of(As per Schedule I1{As per Schedule Il of
UISEftUI |3/eSQF deprEeCIatlon rates, property, of the Companiesithe Companies Act,jof the Companiesithe Companies Act,
plant and equipmen Act, 2013 2013 Act, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No

[612100] Notes - Impairment of assets

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to

31/03/2025

01/04/2023
to
31/03/2024

Disclosure of impairment of assets [ TextBlock]

Disclosure of impairment loss and reversal of impairment loss [ TextBlock]

Whether thereis any impairment loss or reversal of impairment loss

during the year

No

No

Disclosure of information for impairment |oss recognised or reversed

for individual Assets or cash-generating unit [TextBlock]

Whether impairment loss recognised or reversed for individual Assets

or cash-generating unit

No

No

[400700] Notes - Investment property

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023

to

31/03/2024

Disclosure of investment property [TextBlock]

Depreciation method, investment property, cost model

As per Companies Act, 2013

As per Companies Act, 2013

Useful lives or depreciation rates, investment property, cost model

As per Companies Act, 2013

As per Companies Act, 2013

[400900] Notes - Other intangible assets

Disclosur e of detailed information about other intangible assets[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets[Axis]

Company other

intangible assets

[Member]

Sub classes of other intangible assets [Axis|

Internally generated and other than
internally generated intangible assets
[Member]

Carrying amount accumulated amortization and impairment and gross car rying amount [Axis|

Carrying amount [Member]

31/03/2025

31/03/2024

Disclosure of detailed information about other intangible assets [ Abstract]

Disclosure of detailed information about other intangible assets [Line items]

Reconciliation of changesin other intangible assets [Abstract]

Other intangible assets at end of period




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of other intangible assets [ TextBlock]

Disclosure of detailed information about other intangible assets

[TextBlock]

Disclosure of intangible assets with indefinite useful life [ TextBlock]

Whether there are intangible assets with indefinite useful life No No

[401000] Notes - Biological assets other than bearer plants

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of biological assets, agriculture produce at point of
harvest and government grants related to biological assets
[TextBlock]

Depreciation method, biological assets other than bearer plants, at cost

As per Companies Act, 2013

As per Companies Act, 2013

Useful lives or depreciation rates, biological assets other than bearer
plants, at cost

As per Companies Act, 2013

As per Companies Act, 2013

[611100] Notes - Financial instruments

Disclosur e of reconciliation of changesin loss allowance and explanation of changesin gross carrying amount for financial

instruments[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial instruments[Axis]

Financial instruments, class[Member]

Type of measurement of expected credit losses [Axis]

Type of measurement of expected credit
losses [Member]

Method of assessment of expected credit losses [Axis]

M ethod of assessment of expected credit
losses [Member]

Credit impairment of financial instruments[Axis]

Credit impairment of financial
instruments [Member]

Carrying amount, accumulated depreciation, amortisation and impairment and gross car rying amount [Axis]

Carrying amount [Member]

31/03/2025 31/03/2024

Disclosure of reconciliation of changesin loss allowance and explanation
of changesin gross carrying amount for financial instruments [Abstract]

Disclosure of reconciliation of changesin loss allowance and
explanation of changesin gross carrying amount for financial
instruments [Line items]

Financial assets at end of period

613.56 519.42

Disclosur e of provision matrix [Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial instruments [AXis]

Financial instruments, class [Member]

Past due status [Axis]

Past due status[Member]

Carrying amount, accumulated depreciation, amortisation and impairment and gross car rying amount [Axis]

Carrying amount [Member]

31/03/2025 31/03/2024
Disclosure of provision matrix [Abstract]
Disclosure of provision matrix [Line items]
Financial assets 613.56) 519.42
Disclosur e of financial instruments by type of interest rate [Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Types of interest rates [Axis]

Interest rate types [Member]

31/03/2025 31/03/2024
Disclosure of financial instruments by type of interest rate [Abstract]
Disclosure of financial instruments by type of interest rate [Line items]
Financial assets 613.56 519.42
Financia liabilities 98.77 220.59




Disclosur e of financial assets[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets[AXis] Financial assets, class[Member]
. . . . ’ . Financial assets at fair value through
Categories of financial assets[Axis] Financial assets, category [Member] profit or loss, category [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets [Line items]
Financial assets 613.56) 519.42 613.56 519.42
Financial assets, at fair value 613.56) 519.42 613.56 519.42
Description of other financial assets at NA NA NA NA
amortised cost class
Trade Receivables|Trade Receivables|Trade Receivables|Trade Receivables
Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
Description of other financial assets at fair equivalents Bank|equivalents  Bank|equivalents Bank|equivalents = Bank
value class Balances  Loans|Balances Loans|Balances  Loans|Balances Loans|
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets

Disclosur e of financial assets[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets [AXis]

Financial assets, class[Member]

Financial assets at fair value, class
[Member]

Categories of financial assets [Axis]

Financial assets at fair value through
profit or loss, designated upon initial
recognition or subsequently, category

Financial assets, category [Member]

[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 613.56 519.42 613.56 519.42
Financial assets, at fair value 613.56 519.42 613.56 519.42
Description of other financial assets at NA NA NA NA
amortised cost class
Trade Receivables|Trade Receivables|Trade Receivables|Trade Receivables
Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
Description of other financial assets at fair equivalents Bank|equivalents  Bank|equivalents Bank|equivalents  Bank
value class Balances  Loans|Balances Loans|Balances  Loans|Balances Loans|
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets
Disclosure of financial assets[Table] .3

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets [Axis] Financial assets at fair value, class[Member]
Financial assets at fair value through
. ) . . Financial assets at fair valuethrough | profit or loss, designated upon initial
ceizimlesa i Sl profit or loss, category [Member] recognition or subsequently, category
[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 613.56 519.42 613.56 519.42
Financial assets, at fair value 613.56 519.42 613.56 519.42
Description of other financial assets at NA NA NA NA
amortised cost class
Trade Receivables|Trade Receivables|Trade Receivables|Trade Receivables
Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
Description of other financial assets at fair equivalents Bank|equivalents  Bank|equivalents Bank|equivalents  Bank
value class Balances  Loans|Balances Loans|Balances  Loans|Balances Loans|
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets




Disclosur e of financial assets[Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets[AXis]

Other financial assets at fair value class [M ember]

. . . . ’ . Financial assets at fair value through
Categories of financial assets[Axis] Financial assets, category [Member] profit or loss, category [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets [Line items]
Financial assets 613.56) 519.42 613.56 519.42
Financial assets, at fair value 613.56) 519.42 613.56 519.42
Description of other financial assets at NA NA NA NA
amortised cost class
Trade Receivables|Trade Receivables|Trade Receivables|Trade Receivables
Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
Description of other financial assets at fair equivalents Bank|equivalents  Bank|equivalents Bank|equivalents = Bank
value class Balances  Loans|Balances Loans|Balances  Loans|Balances Loans|
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets
Disclosur e of financial assets[Table] (5

Unless otherwise specified, all monetary values arein Millions of INR

cl TR s[Axig] Other financial assets at fair value class| Other financial assets at fair value class
[Member] 1[Member]
Financial assets at fair value through
Categories of financial assets [Axis] prafit or ez, Gz e Gl Wgen (17T Financial assets, category [Member]
recognition or subsequently, category
[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 613.56 519.42 613.56 519.42
Financial assets, at fair value 613.56 519.42 613.56 519.42
Description of other financial assets at NA NA NA NA
amortised cost class
Trade ReceivablesTrade Receivables|Trade Receivables|Trade Receivables
Cash & Cash|Cash & CashlCash & CashlCash & Cash
Description of other financial assets at fair equivalents Bank|equivalents  Bank|equivalents Bank|equivalents  Bank
value class Balances  Loans|Balances Loans|Balances  Loans|Balances L oans|
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets
Disclosure of financial assets[Table] .(6)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets[Axis]

Other financial assets at fair value class 1 [Member]

Financial assets at fair value through
. ) . . Financial assets at fair valuethrough | profit or loss, designated upon initial
ceizimlesa i Sl profit or loss, category [Member] recognition or subsequently, category
[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 613.56 519.42 613.56 519.42
Financial assets, at fair value 613.56 519.42 613.56 519.42
Description of other financial assets at NA NA NA NA
amortised cost class
Trade Receivables|Trade Receivables|Trade Receivables|Trade Receivables
Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
Description of other financial assets at fair equivalents Bank|equivalents  Bank|equivalents Bank|equivalents  Bank
value class Balances  Loans|Balances Loans|Balances  Loans|Balances Loans|
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets




Disclosur e of financial liabilities[Table]

Unless otherwise specified, all monetary values arein Millions of INR

()

Disclosure of financial liabilities[Table]

Unless otherwise specified, all monetary values arein Millions of INR
Financial liabilities at fair value, class

Classes of financial liabilities [Axis] Financial liabilities, class[Member]
Financial liabilities at fair value
Categories of financial liabilities [Axis] Financial liabilities, category [M ember] through profit or loss, category
[Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial liabilities [Abstract]
Disclosure of financial liabilities [Line items]

Financial liabilities 98.77, 220.59 98.77, 220.59
Financial liabilities, at fair value 98.77, 220.59 98.77, 220.59
(2

Classes of financial liabilities [Axis]

Financial liabilities, class[Member]

Financial liabilities at fair value

[Member]

Categories of financial liabilities [Axis]

through profit or loss,

designated upon | _. P
initial recognition or subsequently, AETEE Rl e, G| Enler]

Disclosur e of financial liabilities[Table]

Unless otherwise specified, all monetary values arein Millions of INR
Financial liabilities at fair value, class[Member]

category [Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial liabilities [Abstract]
Disclosure of financid liabilities[Lineitems]
Financia liabilities 98.77| 220.59 98.77, 220.59
Financial liabilities, at fair value 98.77 220.59 98.77 220.59
(3

Classes of financial liabilities[Axis]
Financial liabilitiesat fair vaiue | Financia abiitiesat fair vajue
Categories of financial liabilities [Axis] through profit or loss, category ro %u protit or 10ss, bg |p
[Member] initial recognition or subsequently,
category [Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial liabilities [Abstract]
Disclosure of financia liabilities[Lineitems]
Financial liabilities 98.77 220.59 98.77 220.59
Financial liabilities, at fair value 98.77 220.59 98.77, 220.59




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of financia instruments [ TextBlock]
Disclosure of financial assets [ TextBlock]
Disclosure of financial assets [Abstract]
Financial assets 613.56 519.42
Financial assets, at fair value 613.56 519.42
Description of other financial assets at amortised cost class NA NA

Description of other financial assets at fair value class

Trade Receivables Cash
& Cash equivalents Bank
Balances Loans Other
Financial Assets

Trade Receivables Cash
& Cash equivalents Bank
Balances Loans Other
Financial Assets

Disclosure of financial liabilities [ TextBlock]

Disclosure of financial liabilities [Abstract]

Financial liabilities

98.77

220.59

Financial liabilities, at fair value

98.77

220.59

Disclosure of credit risk [ TextBlock]

Disclosure of reconciliation of changesin loss allowance and
explanation of changesin gross carrying amount for financial
instruments [ TextBlock]

Disclosure of reconciliation of changesin loss allowance
and explanation of changesin gross carrying amount for
financial instruments [Abstract]

Financial assets at end of period

613.56

519.42

Disclosure of credit risk exposure [ TextBlock]

Disclosure of credit risk exposure [Abstract]

Financial assets

613.56

519.42

Disclosure of provision matrix [ TextBlock]

Disclosure of provision matrix [Abstract]

Financial assets

613.56

519.42

Disclosure of financial instruments by type of interest rate [ TextBlock]

Disclosure of financial instruments by type of interest rate [Abstract]

Financial assets

613.56

519.42

Financial liabilities

98.77

220.59

[611300] Notes - Regulatory deferral accounts

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of regulatory deferral accounts [ TextBlock]
Other comprehensive income, net of tax, net
movement in regulatory deferral account 0 0
balances related to items that will not be
reclassified to profit or loss




[400400] Notes - Non-current investments

Details of non-current investments[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classification of non-current investments [AXis] Column 1 Column 2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024

Non-current investments [Abstract]

Disclosure of details of non-current investments
[Abstract]

Details of non-current investments [Line items]

Type of non-current investments

Investment in other
Indian companies|
equity instruments

Investment in other
Indian  companies
equity instruments

Investment in other
Indian companies|
equity instruments

Investment in other|
Indian  companies
equity instruments

Class of non-current investments

Other investments

Other investments

Other investments

Other investments

- . UNQUOTED _ |UNQUOTED UNQUOTED _ |UNQUOTED
Nature of non-current investments EQUITY SHARES |[EQUITY SHARES |EQUITY SHARES |[EQUITY SHARES
Non-current investments 229.87 104 23.26 7.37
Name of body corporate in whom investment has Vraj Metaliks|Vraj Metaliks PrivateMVK  Industries MV K Industries|
been made Private Limited Limited Private Limited Private Limited

Details of whether such body corporate is
subsidiary, associate, joint venture or
controlled specia purpose entity

Associate Company

Associate Company

Entities over which
KMPs and/ or their
relatives are able to
exercise significant
influence

Entities over which
KMPs and/ or their
relatives are able to
exercise significant]
influence

Number of shares of non-current investment
made in body corporate

[shares] 1,45,95,750

[shares] 1,04,00,000

[shares] 3,96,000

[shares] 3,96,000

Unless otherwise specified, all monetary values arein Millions of INR

31/03/2025 31/03/2024
Disclosure of notes on non-current investments explanatory [ TextBlock]
Aggregate amount of quoted non-current investments 0 0
Market value of quoted non-current investments 0| 0
Aggregate amount of unquoted non-current investments 253.13] 111.37
Aggregate provision for diminution in value of non-current investments 0| 0

[611600] Notes - Non-current asset held for sale and discontinued operations

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of non-current assets held for sale and discontinued operations
[TextBlock]
2‘% ;ﬂsgnf; ows from (used in) operating activities, continuing 136.35 192
Net cash flows from (used in) operating activities 136.35 192.2
Net cash flows from (used in) investing activities, continuing 1,028.54 55513
operations
Net cash flows from (used in) investing activities -1,028.54 -555.13
Net cash flows from (used in) financing activities, continuing 900.65 362.79
operations
Net cash flows from (used in) financing activities 900.65) 362.79




[400100] Notes - Equity share capital

Disclosur e of shareholding morethan five per cent in company [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [AXis] Equity shares 1 [Member]
Name of shareholder [Axis] Name of shareholder [Member] Shareholder 1 [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Type of share Equity Equity Equity Equity
Disclosure of shareholding more than five per cent in
company [Abstract]
Disclosure of shareholding more than five per cent
in company [Lineltems]
Type of share Equity Equity Equity Equity
GOPAL SPONGE AND|GOPAL SPONGE AND
Name of shareholder POWER PRIVATE|POWER PRIVATE
LIMITED LIMITED
CIN of shareholder U27109CT2004PTC016504|U27109CT2004PTC016504
Country of incorporation or residence of INDIA INDIA

shareholder

Number of shares held in company

[shares] 1,79,82,900)

[shares] 1,79,82,900)

Percentage of shareholding in company

54.52%)

72.74%




Disclosur e of classes of equity share capital [Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

. X . . Equity shares 1
Classes of equity share capital [Axis] Equity shares[Member] q[M)émber]
01/04/2024 01/04/2023 01/04/2024
to to 31/03/2023 to
31/03/2025 31/03/2024 31/03/2025
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Line
items]
Type of share Equity
Number of shares authorised [shares] 4,00,00,000| [shares] 4,00,00,000 [shares] 4,00,00,000
Value of shares authorised 400 400, 400
Number of shares issued [shares] 3,29,82,619| [shares] 2,47,21,750 [shares] 3,29,82,619
Value of sharesissued 329.82619 247.2175 329.82619
Number of shares subscribed and fully paid [shares] 3,29,82,619| [shares] 2,47,21,750 [shares] 3,29,82,619
Value of shares subscribed and fully paid 329.82619 247.2175 329.82619
Number of shares subscribed but not fully paid [shares] O [shares] 0 [shares] O
Value of shares subscribed but not fully paid 0 0 0
Total number of shares subscribed [shares] 3,29,82,619| [shares] 2,47,21,750 [shares] 3,29,82,619
Total value of shares subscribed 329.82619 247.2175 329.82619
Value of shares paid-up [Abstract]
Number of shares paid-up [shares] 3,29,82,619| [shares] 2,47,21,750 [shares] 3,29,82,619
Vaue of shares called 329.82619 247.2175 329.82619
Calls unpaid [Abstract]
Calls unpaid by directors and officers
[Abstract]
Calls unpaid by directors 0 0 0
Calls unpaid by officers 0| 0 0
ToFaJ calls unpaid by directors and 0 0 0
officers
Calls unpaid by others 0| 0 0
Total calsunpaid 0 0 0
Forfeited shares 0 0 0
Forfeited shares reissued 0 0 0
Value of shares paid-up 329.82619 247.2175 329.82619
Par value per share [INR/shares] 10
Amount per share called in case shares not fully [INR/shares] 0
caled
Reconciliation of number of shares outstanding
[Abstract]
Changes in number of shares outstanding
[Abstract]
Increase in number of shares outstanding
[Abstract]
Number of sharesissued in public offering [shares] 82,60,869 [shares] 0 [shares] 82,60,869
Number of sharesissued as bonus shares [shares] O [shares] 1,97,77,400 [shares] O
Number of sharesissued asrights [shares] O [shares] O [shares] O
Number of sharesissued in private
et g L of conerson o e o 0
period
’;;lll;[:ne?g er?tf sharesissued in other private [shares] O [shareg] O [shares] O
Number of shares issued as preferential
alotment arising out of conversion of
debentures prefgrence shares during [shares] O [shares] O [shares] O
period
e e o a0 e
g‘a‘;r:qbgt ‘t’I a?gcfgr?ed In shares based [shares] 0 [shares] 0 [shares] 0
glrﬁgggn c;f[ii?]areslssued under scheme of [shares] 0 [shares] 0 [shares] 0
Number of other issues of shares [shares] 0 [shares] O [shares] O
Is\ltgg(b(%t?(f) r?;?raflssued under employee [shares] 0 [shares] 0 [shares] 0
Number of other issue of shares
arising out of conversion of [shares] O [shares] O [shares] O
securities
g(’t.‘"" aggregate number of shares issued [shares] 82,60,869| [shares] 1,97,77,400 [shares] 82,60,869
uring period




Decrease in number of shares during period
[Abstract]

Number of shares bought back or treasury

sh [shares] 0| [shares] 0| [shares] 0|
ares

Other decrease in number of shares [shares] O [shares] 0 [shares] O
Total decrease in number of shares during [shares] O [shareg] O [sheres] 0

period

Total increase (decrease) in number of
shares outstanding

[shares] 82,60,869)

[shares] 1,97,77,400

[shares] 82,60,869

Number of shares outstanding at end of period

[shares] 3,29,82,619

[shares] 2,47,21,750

[shares] 49,44,350

[shares] 3,29,82,619

Reconciliation of value of shares outstanding
[Abstract]

Changes in equity share capital [Abstract]

Increase in equity share capital during
period [Abstract]

Amount of public issue during period

82.60869

0

82.60869

Amount of bonus issue during period

0

197.774

0

Amount of rights issue during period

0

0

0

Amount of private placement issue
arising out of conversion of debentures
preference shares during period

Amount of other private placement issue
during period

Amount of preferential alotment issue
arising out of conversion of debentures
preference shares during period

Amount of other preferential allotment
issue during period

Amount of share based payment
transactions during period

Amount of issue under scheme of
amalgamation during period

Amount of other issues during period

Amount of sharesissued under employee
stock option plan

Amount of other issue arising out of
conversion of securities during
period

Total aggregate amount of increase
in equity share capital during period

82.60869

197.774

82.60869

Decrease in equity share capital during
period [Abstract]

Decrease in amount of treasury shares
or shares bought back

0

0

0

Other decrease in amount of shares

0

0

0

Total decrease in equity share capital
during period

0

0

0

Total increase (decrease) in share capital

82.60869

197.774

82.60869

Equity share capita at end of period

329.82619

247.2175]

49.4435

329.82619

Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]

Application money received for
allotment of securities and due for
refund, principal

Application money received for
allotment of securities and due for
refund, interest accrued

Total application money received for
allotment of securities and due for refund
and interest accrued thereon

Type of share

Equity




Disclosur e of classes of equity share capital [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of equity share capital [Axis]

Equity shares 1 [Member]

01/04/2023
to 31/03/2023
31/03/2024
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Lineitemg]

Type of share Equity
Number of shares authorised [shares] 4,00,00,000
Value of shares authorised 400
Number of sharesissued [shares] 2,47,21,750
Value of sharesissued 247.2175
Number of shares subscribed and fully paid [shares] 2,47,21,750
Vaue of shares subscribed and fully paid 247.2175
Number of shares subscribed but not fully paid [shares] 0
Value of shares subscribed but not fully paid 0|
Total number of shares subscribed [shares] 2,47,21,750
Total value of shares subscribed 247.2175

Value of shares paid-up [Abstract]

Number of shares paid-up

[shares] 2,47,21,750

Value of shares called 247.2175
Calls unpaid [Abstract]
Calls unpaid by directors and officers [Abstract]
Calls unpaid by directors 0|
Calls unpaid by officers 0
Total cals unpaid by directors and officers 0
Calls unpaid by others 0
Total callsunpaid 0|
Forfeited shares 0
Forfeited shares reissued 0
Value of shares paid-up 247.2175
Par value per share [INR/shares] 10
Amount per share called in case shares not fully called [INR/shares] 0
Reconciliation of number of shares outstanding [Abstract]
Changes in number of shares outstanding [Abstract]
Increase in number of shares outstanding [Abstract]
Number of sharesissued in public offering [shares] O
Number of sharesissued as bonus shares [shares] 1,97,77,400
Number of sharesissued as rights [shares] O
Number of sharesissued in private pl acement arising out of conversion [shares] 0
of debentures preference shares during period
Number of sharesissued in other private placement [shares] 0
Number_ of sharesissued as preferential aIIotmgnt arisi_ng out of [shares] 0
conversion of debentures preference shares during period
Number of sharesissued as other preferential allotment [shares] 0
Number of sharesissued in shares based payment transactions [shares] 0
Number of sharesissued under scheme of amalgamation [shares] O
Number of other issues of shares [shares] O
Number of sharesissued under employee stock option plan [shares] 0
Number of other issue of shares arising out of conversion of securities [shares] O

Total aggregate number of sharesissued during period

[shares] 1,97,77,400

Decrease in number of shares during period [Abstract]

Number of shares bought back or treasury shares [shares] 0
Other decrease in number of shares [shares] O
Total decrease in number of shares during period [shares] 0

Total increase (decrease) in number of shares outstanding

[shares] 1,97,77,400

Number of shares outstanding at end of period

[shares] 2,47,21,750

[shares] 49,44,350

Reconciliation of value of shares outstanding [Abstract]

Changes in equity share capital [Abstract]

Increase in equity share capital during period [Abstract]

Amount of public issue during period 0
Amount of bonusissue during period 197.774
Amount of rights issue during period 0|
Amount of private placement issue arising out of conversion of 0
debentures preference shares during period

Amount of other private placement issue during period 0|




Amount of preferential allotment issue arising out of conversion of
debentures preference shares during period

Amount of other preferential allotment issue during period

Amount of share based payment transactions during period

Amount of issue under scheme of amalgamation during period

Amount of other issues during period

Amount of sharesissued under employee stock option plan

Amount of other issue arising out of conversion of securities during period

o|lo|lo|lo|o|lo| O

Total aggregate amount of increase in equity share capital during period

197.774]

Decrease in equity share capital during period [Abstract]

Decrease in amount of treasury shares or shares bought back

0

Other decrease in amount of shares

0

Total decrease in equity share capital during period

0

Total increase (decrease) in share capital

197.774

Equity share capital at end of period

247.2175)

49.4435

Details of application money received for allotment of securities and due for
refund and interest accrued thereon [Abstract]

Application money received for allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for allotment of securities and due for refund,
principal

Application money received for alotment of securities and due for refund,
interest accrued

Total application money received for alotment of securities and due for
refund and interest accrued thereon

Type of share

Equity

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of notes on equity share capital explanatory [TextBlock]

Whether there are any shareholders holding more than five per cent
shares in company

Yes

Yes

Whether money raised from public offering during year

Yes

No

Amount raised from public offering during year

1,710

Amount utilised towards specified purposes for public offering

1,536.05

o

Amount remaining unutilised received in respect of public offering

173.95

Details of outstanding unutilised amounts received in respect of public
offering

173.95

[400300] Notes - Borrowings

Classification of borrowings[Table]

(1)

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis] Non-current [Member]
Classification of borrowings[AXis] Borrowings [Member] Term loans[Member]
Subclassification of borrowings [Axis] Secur ed borrowings [Member] Secur ed borrowings [Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Lineitems]
Borrowings 0 511.33 0 488.5
Details on loans guaranteed [Abstract]
Aggregate amount of |oans guaranteed by 0 0 0 0
directors
Aggregate amount of |oans guaranteed by 0 0 0 0
others
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 o
interest




Classification of borrowings[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Classification of borrowings[Axis]

Term loans from banks[Member]

Rupee term loans from banks [Member]

Subclassification of borrowings[Axis]

Secured borrowings [Member]

Secured borrowings [Member]

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineitems]
Borrowings 0 488.5 0 488.5
Nature of security [Abstract]
Textual Textual
. information [Textual information (9) [Seelinformation |Textual information (11) [See)
Nature of security (8)  [Seelbelow] (10)  [Seelbelow]
below] below]
Details of personal security given by Personal guarantee of Vijay Personal guarantee of Vijay
promoters, other shareholders or other Anand Jhanwar and Prasant Anand Jhanwar and Prasant
third parties, though such security does Kumar Mohta and corporate Kumar Mohta and corporate
not result in classification of borrowings guarantee of Gopal Sponge & guarantee of Gopal Sponge &
as secured Power Private Limited Power Private Limited
Details on loans guaranteed [Abstract]
Aggregate amount of loans guaranteed by
) 0 0 0 0
directors
Aggregate amount of |oans guaranteed by 0 0 0 0
others
As per Loan As per loan|,, .., .
Terms of repayment of term loans and other loans Agreement As per Loan Agreememt agreement 31-12-1899 00:00:00
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 o
interest
Classification of borrowings[Table] .3
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [Axis] Non-current [Member]
Classification of borrowings [AXis]| L oans repayable on demand [M ember] e repayabl[e':wo;:be:]and D 7l
Subclassification of borrowings [Axis] Secured borrowings[Member] Secur ed borrowings [Member]
01/04/2024, 01/04/2023
31/03/2025 31/03/2024 to to
31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineitems]
Borrowings 0 22.83 0 22.83
Nature of security [Abstract]
Textual
. information |Textual information (13) [See
Nature of security (12)  [Seelbelow]
below]
Details of personal security given by Personal guarantee of Vijay
promoters, other shareholders or other Anand Jhanwar and Prasant
third parties, though such security does Kumar Mohta and corporate
not result in classification of borrowings guarantee of Gopal Sponge &
as secured Power Private Limited
Details on loans guaranteed [Abstract]
Aggregate amount of loans guaranteed by 0 0 0 0
directors
Aggregate amount of |oans guaranteed by
0 0 0 0
others
As per loan 00
Terms of repayment of term loans and other loans agreement 31-12-1899 00:00:00
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 0
interest




Classification of borrowings[Table] (4
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [Axis] Current [Member]
Classification of borrowings[AXxis] Borrowings [Member] Term loans[Member]
Subclassification of borrowings [Axis] Secur ed borrowings [Member] Secur ed borrowings [Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Lineitems]

Borrowings 7.1 105.63 0 9.89

Details on loans guaranteed [Abstract]
Aggregate amount of |oans guaranteed by 0 0 0 0
directors
Aggregate amount of |oans guaranteed by 0 0 0 0
others

Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default
principal 0 0 0 0
Outstanding amount of continuing default
interest 0 0 0 0

Classification of borrowings[Table] (5

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of borrowings [Axis]

Term loans from banks [Member]

Rupee term loans from banks [Member]

Subclassification of borrowings [Axis] Secur ed borrowings [Member] Secured borrowings[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineitems]
Borrowings 0 9.89 0| 9.89
Nature of security [Abstract]
Textual Textual
] information |Textual information (15) [Seelinformation [Textual information (17) [See|
Nature of security (14)  [Seelbelow] (16)  [Seelbelow]
below] below]
Details of personal security given b
promoterspother shareholtge?s or otga gersonal glijarantee of (F;ersonal gL:jarantee of
. i . irectors  an corporate| irectors  an corporate|
third partl_es, thou_g_h s“.Ch security d(_)&s guarantee of Gopa Sponge & guarantee of Gopal Sponge &
not result in classification of borrowings Power Private Limited Power Private Limited
as secured
Details on loans guaranteed [Abstract]
Aggregate amount of loans guaranteed by 0 0 0 0
directors
Aggregate amount of loans guaranteed by 0 0 0 0
others
Terms of repayment of term loans and other loans ﬁargm:?nap As per Loan Agreememt sgieﬁ]elr?tan 31-12-1899 00:00:00
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 0
interest




Classification of borrowings[Table]

(6)

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current

[Member]

Classification of borrowings[Axis]

Working capital

[Member]

loans from banks

Subclassification of borrowings [Axis]

Secur ed borrowings [M ember]

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Line items]
Borrowings 7.1 95.74

Nature of security [Abstract]

Nature of security

Textua information
(18) [See below]

Textual information
(19) [See below]

Details of personal security given by promoters, other
shareholders or other third parties, though such security does

Personal guarantee|
of directors and
corporate guarantee|
of Gopal Sponge &

Personal guarantee of
directors and
corporate guarantee
of Gopal Sponge &

not result in classification of borrowings as secured

Power Private|Power Private
Limited Limited
Details on loans guaranteed [Abstract]
Aggregate amount of loans guaranteed by directors 0 0
Aggregate amount of |oans guaranteed by others 0 0
Terms of repayment of term loans and other loans Qgsr mg;r loan 31-12-1899 00:00:00
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default principal 0 0
Outstanding amount of continuing default interest 0 0

Textual information (8)

Nature of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsi|
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh. 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of Vijay Anand Jhanwar and Prasant Kumar
Mohta and corporate guarantee of Gopal Sponge & Power Private Limited.

Textual information (9)

Nature of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsi|
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh. 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of Vijay Anand Jhanwar and Prasant Kumar
Mohta and corporate guarantee of Gopal Sponge & Power Private Limited.

Textua information (10)

Nature of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsil
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh. 2. Industrial Property / Plot No 38 TO
41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of Vijay Anand Jhanwar and Prasant Kumar
Mohta and corporate guarantee of Gopal Sponge & Power Private Limited.



Textual information (11)

Nature of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsi
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh. 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of Vijay Anand Jhanwar and Prasant Kumar
Mohta and corporate guarantee of Gopal Sponge & Power Private Limited.

Textual information (12)

Natur e of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsil
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh. 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of Vijay Anand Jhanwar and Prasant Kumar
Mohta and corporate guarantee of Gopal Sponge & Power Private Limited.

Textual information (13)

Nature of security
Secured by way of Second charge hypothecation on stocks, advance to suppliers and book debts and Mortgage of Collateral Security: 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, Bilaspur- , 495001 2. Industrial Property /
Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of Vijay Anand Jhanwar and
Prasant Kumar Mohta and corporate guarantee of Gopal Sponge & Power Private Limited

Textual information (14)

Nature of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsi|
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh. 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of Vijay Anand Jhanwar and Prasant Kumar
Mohta and corporate guarantee of Gopal Sponge & Power Private Limited.

Textual information (15)

Nature of security
Secured by hypothecation by way of First charge on stocks, advance to suppliers and book debts ; and Collateral Security by chargeon : 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial
Property / Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of directors and
corporate guarantee of Gopal Sponge & Power Private Limited.

Textual information (16)

Nature of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsi
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh. 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of Vijay Anand Jhanwar and Prasant Kumar
Mohta and corporate guarantee of Gopal Sponge & Power Private Limited.



Textual information (17)

Nature of security
Secured by hypothecation by way of First charge on stocks, advance to suppliers and book debts ; and Collateral Security by chargeon : 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial
Property / Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of directors and
corporate guarantee of Gopal Sponge & Power Private Limited.

Textual information (18)

Natur e of security
Secured by hypothecation by way of First charge on stocks, advance to suppliers and book debts ; and Collateral Security by chargeon : 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh

Textual information (19)

Nature of security
Secured by hypothecation by way of First charge on stocks, advance to suppliers and book debts ; and Collateral Security by chargeon : 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial
Property / Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111 and Personal guarantee of directors and
corporate guarantee of Gopal Sponge & Power Private Limited.



[612700] Notes - Income taxes

Disclosur e of temporary difference, unused tax losses and unused tax credits[Table]
Unless otherwise specified, all monetary values arein Millions of INR

-

Temporary difference, unused tax losses and unused tax credits
[Axis]

Temporary differences[Member]

Other temporary
differences
[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Deferred tax relating to items credited (charged)
directly to equity

Disclosure of temporary difference, unused tax
losses and unused tax credits [Abstract]

Disclosure of temporary difference, unused
tax losses and unused tax credits[Line items)

Deferred tax assets and liabilities [Abstract]

Deferred tax assets

2.36

2.26

2.36)

Deferred tax liabilities

52.66

29.77

52.66

Net deferred tax liability (assets)

50.3

27.51

28.57

50.3

Net deferred tax assets and liabilities
[Abstract]

Net deferred tax assets

2.36

2.26

2.36

Net deferred tax liabilities

52.66

29.77

52.66

Deferred tax expense (income) [Abstract]

Deferred tax expense (income)

Deferred tax expense (income)
recognised in profit or loss

22.79

-1.06]

22.79

Reconciliation of changes in deferred tax
liability (assets) [Abstract]

Changes in deferred tax liability (assets)
[Abstract]

Deferred tax expense (income)
recognised in profit or loss

22.79

-1.06]

22.79

Deferred tax relating to items
credited (charged) directly to equity

Aggregated income tax relating to
components of other comprehensive
income

Increase (decrease) through business
combinations, deferred tax liability
(assets)

Increase (decrease) through loss
of control of subsidiary, deferred
tax liability (assets)

Increase (decrease) through net exchange
differences, deferred tax liability
(assets)

Total increase (decrease) in deferred
tax liability (assets)

22.79

-1.06)

22.79

Deferred tax ligbility (assets) at end of
period

50.3

27.51

28.57

50.3

Description of other temporary differences

Tax impact arising out of
temporary difference in
depreciable assets

Tax impact arising out of
temporary difference in
depreciable assets

Tax impact arising
out of temporary|
difference in
depreciable assets




Disclosur e of temporary difference, unused tax losses and unused tax credits[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR

Temporary difference, unused tax losses and unused tax credits Other temporary differences [Member] Other temporary differences 1
[Axis] [Member]
01/04/2023 01/04/2024 01/04/2023
to 31/03/2023 to to
31/03/2024 31/03/2025 31/03/2024
Deferred tax relating to items credited (charged)
directly to equity 0
Disclosure of temporary difference, unused tax
losses and unused tax credits [Abstract]
Disclosure of temporary difference, unused
tax losses and unused tax credits[Line items)
Deferred tax assets and liabilities [Abstract]
Deferred tax assets 2.26 2.36 2.26
Deferred tax liabilities 29.77, 52.66 29.77
Net deferred tax liability (assets) 27.51 28.57, 50.3 2751
Net deferred tax assets and liabilities
[Abstract]
Net deferred tax assets 2.26 2.36 2.26)
Net deferred tax liahilities 29.77 52.66 29.77
Deferred tax expense (income) [Abstract]
Deferred tax expense (income)
Deferred tax expense (income) -1.06 2279 -1.06
recognised in profit or loss
Reconciliation of changesin deferred tax
lighility (assets) [Abstract]
Changes in deferred tax liability (assets)
[Abstract]
Deferred tax expense (income) -1.06 22.79 -1.06
recognised in profit or loss
Deferred tax relating to items 0
credited (charged) directly to equity
Aggregated income tax relating to
components of other comprehensive 0
income
Increase (decrease) through business
combinations, deferred tax liability 0
(assets)
Increase (decrease) through loss
of control of subsidiary, deferred 0
tax liahility (assets)
Increase (decrease) through net exchange
differences, deferred tax liability 0
(assets)
Total incr r in T
o ﬁ' ok g/a?eaé%te; ease) in deferred -1.06 2279 -1.06
Deferred tax liability (assets) at end of 2751 28,57 503 2751
period
Tax impact arising out of Tax impact arising[Tax impact arising|
Description of other temporary differences tempo_rari; differgnce in grftfe(r);nézmporam giu]ffegncéempora%
depreciable assets depreciable assets |depreciable assets
Disclosur e of temporary difference, unused tax losses and unused tax credits[Table] .3

Unless otherwise specified, all monetary values arein Millions of INR

Other temporary
Temporary difference, unused tax losses and unused tax credits [Axis] differences 1
[Member]

31/03/2023

Disclosure of temporary difference, unused tax losses and unused tax credits [Abstract]

Disclosure of temporary difference, unused tax losses and unused tax credits [Line items]

Deferred tax assets and liabilities [Abstract]

Net deferred tax liability (assets) 2857

Reconciliation of changesin deferred tax liability (assets) [Abstract]

Deferred tax liability (assets) at end of period 28.57




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of income tax [ TextBlock]

Major components of tax expense (income) [Abstract]

Current tax expense (income) and adjustments for current tax of prior
periods [Abstract]

Current tax expense (income)

125.37,

184.93

Adjustments for current tax of prior periods

21.96

0.06

Total current tax expense (income) and adjustments for current tax
of prior periods

147.33

184.99

Total tax expense (income)

147.33

184.99

Current and deferred tax relating to items charged or credited directly
to equity [Abstract]

Disclosure of temporary difference, unused tax losses and unused tax
credits [ TextBlock]

Disclosure of temporary difference, unused tax losses and unused tax
credits [Abstract]

Deferred tax assets and liabilities [Abstract]

Net deferred tax assets and liabilities [Abstract]

Deferred tax expense (income) [Abstract]

Reconciliation of changesin deferred tax liability (assets)
[Abstract]

Changes in deferred tax liability (assets) [Abstract]

Reconciliation of accounting profit multiplied by applicable tax rates
[Abstract]

Accounting profit

Other tax effects for reconciliation between accounting profit and tax
expense (income)

147.33

184.99

Total tax expense (income)

147.33

184.99

Reconciliation of average effective tax rate and applicable tax rate
[Abstract]

Accounting profit

[611000] Notes - Exploration for and evaluation of mineral resour ces

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of exploration and evaluation assets [ TextBlock]
Whether there are any exploration and evaluation activities No No

[611900] Notes - Accounting for gover nment grants and disclosur e of gover nment assistance

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of accounting for government grants and disclosure of government
assistance [ TextBlock]
Whether company has received any government grant or government assistance No No
Capital subsidies or grants received from government authorities 0
Revenue subsidies or grants received from government authorities 0




[401100] Notes - Subclassification and notes on liabilities and assets

Other current financial liabilities, others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other current financial liabilities, others[AXxis] Column 1 Column 2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Disclosure of other current financial liabilities
notes [Abstract]
Other current financial liabilities [Abstract]
Other current financial liabilities, others 157 157 9.36 10.95
Other current financial liabilities, others
[Abstract]
Other current financial liabilities, others
[Lineitems]
lIIDe;ebslc“rlt P;?gt%fer cgher current financial Lease Liabilities  |Lease Liabilities E)it:b?:itiesﬂnanual Eitahbeilrities Financial
Other current financial liabilities, 157 157 936 10.95
others
Other non-current financial assets, others[Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Classification of other non-current financial assets others[AXxis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Other non-current financial assets notes [Abstract]
Other non-current financial assets [Abstract]
Other non-current financia assets, others 83.66 41.39
Other non-current financial assets, others [Abstract]
Other non-current financial assets, others[Lineitems)
Description other non-current financial assets, others Security Deposit  |Security Deposit
Other non-current financial assets, others 83.66 41.39
Other current assetsothers[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other current assets others[Axis] Column 1 Column 2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Other current assets notes [Abstract]
Other current assets [Abstract]
Other current assets, others 5.95) 4.41) 0.34 25.76]

Other current assets others [Abstract]

Other current assets others[Line items]

Description of other current assets others

Prepaid Expenses

Prepaid Expenses

Recoverables,
Deposits and Dues|
from Governement

Recoverables,
Deposits and Dues
from Governement

Other current assets, others

5.95

4.41

0.34]

25.76




Other current assetsothers[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Other current assets others[Axis] Column 3
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Other current assets notes [Abstract]
Other current assets [Abstract]
Other current assets, others 0 14.22
Other current assets others [Abstract]
Other current assets others[Line items]
Description of other current assets others Ipo issue expenses  |Ipo issue expenses
Other current assets, others 0 14.22
Details of loans [Tabl€] (D

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of loans [Axis]

L oans[Member]

L oans given employees [M ember]

Classification of assets based on security [Axis]

Unsecur ed consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2025

31/03/2024

31/03/2025

31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

L oans notes [Abstract]

Disclosure of loans [Abstract]

Details of loans[Line items]

Loans, gross

0.23

0.34]

0.23

0.34

Allowance for bad and doubtful loans

Total loans

0.23]

0.34

0.23

0.34

Details of loans due by directors, other
officers or others[Abstract]

Loans due by directors

Loans due by other officers

Loans due by others

Total loans due by directors, other
officers or others

o |o|o|o

o |o|o|o

o |o|o|o

o |o|lo|o

Details of loans due by firms or
companies in which any director
is partner or director [Abstract]

Loans due by firmsin which any director
is partner

Loans due by private companiesin
which any director is director

Loans due by private companiesin
which any director is member

Total loans due by firms or
companies in which any director
is partner or director

Other current liabilities, others[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Other current liabilities, others[Axis]

Column 1

Column 2

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of other current liabilities notes
[Abstract]

Other current liabilities [Abstract]

Other current liabilities, others

23.41381]

6.3625

0.2

0.19

Other current liabilities, others [Abstract]

Other current liabilities, others[Line
items]

Description of other current liabilities,
others

Payable to Statutory
Authorities

Payable to Statutory
Authorities

Customer Advances|

Customer Advances

Other current liabilities, others

23.41381]

6.3625

0.2

0.19




Other non-current financial liabilities others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other non-current financial liabilities others[AXxis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Disclosure of other non-current financial liabilities notes [Abstract]
Other non-current financial liabilities [Abstract]
Other non-current financia liabilities, others 14.14 14.14
Other non-current financial liabilities others [Abstract]
Other non-current financial liabilities others[Line items]
Description other non-current financial liabilities others Lease Liabilities  |Lease Liabilities
Other non-current financial liabilities, others 14.14 14.14
Disclosur e of breakup of provisions[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [Axis] Clas:;:ﬁiﬂ:)rnegfmdggbc:rarent Non-current [Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Provisions notes [Abstract]
Disclosure of breakup of provisions[Abstract]
Disclosure of breakup of provisions[Line items]
Provisions [Abstract]
Provisions for employee benefits
[Abstract]
Provision gratuity 9.79 9.63 9.19 8.76
Total provisions for employee benefits 9.79 9.63 9.19 8.76)
CSR expenditure provision 0 0 0 0
Total provisions 9.79 9.63 9.19 8.76
Disclosur e of breakup of provisions[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [Axis] Current [Member]
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Provisions notes [Abstract]
Disclosure of breakup of provisions[Abstract]
Disclosure of breakup of provisions[Line items]
Provisions [Abstract]
Provisions for employee benefits [Abstract]
Provision gratuity 0.6 0.87
Total provisions for employee benefits 0.6 0.87
CSR expenditure provision 0 0
Total provisions 0.6 0.87




Details of advances[Table]

Unless otherwise specified, all monetary

()

values arein Millions of INR

Classification based on current non-current [Axis]

Classification based on current
non-current [Member]

Non-current [Member]

Classification of advances[Axis]

Advances [Member]

Capital advances[Member]

Classification of assets based on security [AXis]

Unsecured consider ed good [M ember]

Unsecur ed consider ed good [M ember]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances[Line items]

Advances 591.99

428.32

334.99

309.67

Details of advance to related parties 0

Details of advance due by directors other
officers or others[Abstract]

Advance due by directors 0

Advance due by other officers 0

Advance due by others 591.99

428.32

334.99

309.67

Total advance due by directors other

officers or others 591.99

428.32

334.99

309.67

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director 0
is partner or director

Details of advances[Table]

Unless otherwise specified, all monetary

-2

values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of advances[Axis]

Advances given suppliers[Member]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Subclassification and notes on liabilities and assets [Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

257|

118.65)

Details of advance to related parties

Details of advance due by directors other officers or others [Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

257|

118.65|

Total advance due by directors other officers or others

257

118.65

Details of advance due by firms or companies in which any director is
partner or director [Abstract]

Advance due by firmsin which any director is partner

Advance due by private companies in which any director is director

Advance due by private companies in which any director is member

Total advance due by firms or companies in which any director is partner
or director

o |o|o|o

O |o|o|o




Subclassification of trade receivables[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of assets based on security

Classification of assets based on security [Axis] [Member]

Unsecur ed consider ed good [M ember]

31/03/2025 31/03/2024

31/03/2025

31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on trade receivables [Abstract]

Subclassification of trade receivables [Abstract]

Subclassification of trade receivables[Line
items]

Breakup of trade receivables [Abstract]

Trade receivables, gross 211.9 115.27

211.9

115.27

Allowance for bad and doubtful debts

Total trade receivables 211.9 115.27

211.9

115.27

Details of trade receivables due by
directors, other officers or others
[Abstract]

Trade receivables due by directors

Trade receivables due by other officers

Trade receivables due by others

Total trade receivables due by
directors, other officers or others

o |[o|o|o

o [O|0o]|O

Details of trade receivables due by firms
or companies in which any director is
partner or director [Abstract]

Trade receivables due by firmsin
which any director is partner

Trade receivables due by private
companies in which any director is
director

Trade receivables due by private
companies in which any director is
member

Total trade receivables due by
firms or companies in which any
director is partner or director

Other current financial assets others[Table]
Unless otherwise specified, all monetary

values arein Mill

(1)
ions of INR

Other current financial assets others[Axis]

Column 1

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Subclassification and notes on liabilities and assets [Abstract]

Other current financial assets [Abstract]

Other current financial assets others

2.77

2.31

Other current financial assets others[Abstract]

Other current financial assets others[Line items]

Description other current financial assets others

Interest Receivable

Interest Receivable

Other current financial assets others

2.77

2.31

Classification of inventories[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classification of inventories [Axis] Company inventories [Member]

Raw materials[Member]

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Inventories notes [Abstract]

Classification of inventories [Abstract]

Classification of inventories [Line items]

Inventories 507.42 418.72

415.57

364.71

Goodsin transit 0 0

0

0

Lower of cost or net
relisable value

Lower of cost or net

Mode of valuation relisable value

Lower of cost or net

relisable value

Lower of cost or net|
relisable value




Classification of inventories[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classification of inventories [Axis] Finished goods [M ember] Stores and spares [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]
Inventories 69.29 47.28 21.74] 6.17
Goods in transit 0| 0 0 0
Modeof valuaion e e ™ i ™
Classification of inventories[Table] .3

Unless otherwise specified, all monetary values arein Millions of INR

Classification of inventories [Axis] Other inventories [Member] Other inventories, others[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]
Inventories 0.83 0.57 0.83 0.57
Goods in transit 0 0 0 0
Mode of valuation Net relisable Vaue |Net relisable Vaue |Net relisable Value |Net relisable Value
Nature of other inventories By products By products By products By products

Other non-current assets, others[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Other non-current assets, others[Axis] Column 1 Column 2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Other non-current assets notes [Abstract]
Other non-current assets [Abstract]
Other non-current assets, others 4.42 4.48 2.36 2.36)
Other non-current assets, others [Abstract]
Other non-current assets, others [Line items]
Deposit & .
Description of other non-current assets, Prepaid Expenses | Prepeid Expenses Rec%verable with g:c%?/::;bl e wier\
others Statutory Statutory Authorities
Authorities
Other non-current assets, others 4.42) 4.48 2.36 2.36




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of subclassification and notes on liabilities and assets
explanatory [TextBlock]
Total other non-current financial assets 83.66 41.39
Advances, non-current 334.99 309.67
Total other non-current assets 341.77 316.51
Disclosure of notes on cash and bank balances explanatory [TextBlock]
Fixed deposits with banks 0 0
Other balances with banks 5.97 0
Total balance with banks 5.97 0
Cash on hand 4.99 25
Total cash and cash equivaents 10.96 2.5
Bank balance other than cash and cash equivalents 387.69 399
Total cash and bank balances 398.65 401.5
Total balances held with banks to extent held as
margin money or security against borrowings, 0 0
guarantees or other commitments
Bank deposits with more than 12 months maturity 0 0
Total other current financial assets 2.77| 231
Advances, current 257 118.65
Total other current assets 263.29 163.04
Total other non-current financial liabilities 14.14 14.14
Interest accrued on borrowings 0 0
Interest accrued on public deposits 0 0
Interest accrued others 0 0
Unpaid dividends 0 0
Unpaid matured deposits and interest accrued thereon 0| 0
Unpaid matured debentures and interest accrued thereon 0 0
Debentures claimed but not paid 0 0
Public deposit payable, current 0 0
Tota other current financial liabilities 10.93 12.52
Current liabilities portion of share application money pending 0 0
allotment
Total other current liabilities 23.61381] 6.5525




[401200] Notes - Additional disclosures on balance sheset

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of additional balance sheet notes explanatory [TextBlock]

Additional balance sheet notes [Abstract]

Contingent liabilities and commitments [Abstract]

Classification of contingent liabilities [Abstract]

Total contingent liabilities

Total contingent liabilities and commitments

Details regarding dividends [Abstract]

Amount of dividends proposed to be distributed to equity shareholders

0

0

Amount of per share dividend proposed to be distributed to equity
shareholders

[INR/shares] 0

[INR/shares] 0

Details of deposits [Abstract]

Deposits accepted or renewed during period

Deposits matured and claimed but not paid during period

Deposits matured and claimed but not paid

Deposits matured but not claimed

Interest on deposits accrued and due but not paid

o|lo|o|o|Oo

o|o|o|o|o

Details of share application money received and paid [Abstract]

Share application money received during year

Share application money paid during year

Amount of share application money received back during year

o|o|Oo

Amount of share application money repaid returned back during year

0

Number of person share application money paid during year

=)
c
5

[pure] O

Number of person share application money received during year

[pur

[pure] O

Number of person share application money paid as at end of year

[pur

[pure] O

Number of person share application money received as at end of year

Q, (@, |, |2,

=)
c
5

[pure] O

Share application money received and due for refund

o|lo|o|o|o|o[o|o]|o

0

Details regarding cost records and cost audit[ Abstract]

Details regarding cost records [Abstract]

Whether maintenance of cost records by company has been
mandated under Companies (Cost Records and Audit) Rules,
2014

Yes

Yes

If yes, Central Excise Tariff Act, heading in which product/
service is covered under cost records

7203

7203

Details regarding cost audit [Abstract]

Whether audit of cost records of company has been mandated
under Rules specifiedin SN 1

Yes

Yes

If yes, Central Excise Tariff Act, heading in which product/
serviceis covered under cost audit

7203

7203

Net worth of company

Details of unclaimed liabilities [Abstract]

Unclaimed share application refund money

Unclaimed matured debentures

Unclaimed matured deposits

Interest unclaimed amount

o|lo|lo|Oo

o|o|o|Oo

Financial parameters balance sheet items [Abstract]

Investment in subsidiary companies

Investment in government companies

Amount due for transfer to investor education and protection fund

(IEPF)

o [O]|O

Gross value of transactions with related parties

o] © |o|lo

0

Number of warrants converted into equity shares during period

[pure] O

[pure] O

Number of warrants converted into preference shares during period

[pure] 0

[pure] O

Number of warrants converted into debentures during period

[pure] O

[pure] O

Number of warrants issued during period (in foreign currency)

[pure] O

[pure] O

Number of warrantsissued during period (INR)

[pure] O

[pure] O




[611800] Notes - Revenue

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025
Disclosure of revenue [TextBlock] F@%ﬂw} information (20)

Textual information (20)

Disclosure of revenue [Text Block]

Revenue from sale of goods in the course of ordinary activitiesis measured at the fair value of the consideration received or receivable, net of
return, trade discounts and volume rebates. Revenue is recognized when the control over the goods have been transferred to the buyer,
recovery of the consideration is probable, the associated cost and possible return can be estimated reliably and there is no continuing
effective control or managerial involvement with, has not retained any significant risks of ownership or future obligations with, the goods,
and the amount can be measured reliably.

Revenue from rendering of servicesis recognised over time by measuring the progress towards complete satisfaction of performance
obligations at the reporting year.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods
or servicesto a customer as specified in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties
collected on behalf of the government). Consideration is generally due upon satisfaction of performance obligations and areceivableis
recognised when it becomes unconditional. Due to the short nature of credit period given to/ advance received from customers, the same
does not require adjustment of financing component and hence not accounted separately.

[612400] Notes - Service concession arrangements

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of service concession arrangements [ TextBlock]

Whether there are any service concession arrangments

No

No

[612000] Notes - Construction contracts

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of notes on construction contracts [ TextBlock]

Whether there are any construction contracts

No

No

[612600] Notes - Employee benefits

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of employee benefits [ TextBlock] E-See)étgelalow] information (21)
Disclosure of defined benefit plans [ TextBlock]
Whether there are any defined benefit plans No No




Textual information (21)

Disclosur e of employee benefits[Text Block]

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised as an expense during the period when the employees render the services.

The Company participates in various employee benefit plans. Post-employment benefits are classified as either defined contribution plans or
defined benefit plans. Under a defined contribution plan, the Company’ s only obligation is to pay afixed amount with no obligation to pay
further contributionsif the fund does not hold sufficient assets to pay all employee benefits. The related actuarial and investment risksfall on
the employee. The expenditure for defined contribution plans is recognized as expense during the period when the employee provides
service. Under a defined benefit plan, it is the Company’ s obligation to provide agreed benefits to the employees. The related actuarial and
investment risks fall on the Company.

Defined Contribution Plan: Contribution to Provident fund and Employee State I nsurance are accounted for on accrual basis.

Defined Benefit Plan: Leaves cannot be carried forward to next year and the same is either availed or encashed at the year end. Actuarial
gains or losses on gratuity are recognized in other comprehensive income. Profit or loss does shall not include expected return on plan assets.
Net interest recognized in profit or lossis calculated by applying the discount rate used to measure the defined benefit obligation to the net
defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is recognized as part of
re-measurement of net defined liability or asset through other comprehensive income.

Re-measurements comprising actuarial gains or losses and return on plan assets (excluding amounts included in net interest on the net
defined benefit liability) are not reclassified to profit or loss in subsequent periods.

[612800] Notes - Borrowing costs

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of borrowing costs [ TextBlock]
Whether any borrowing costs has been capitalised during the year No No




[700100] Notes - Key managerial personnelsand directorsremuneration and other information

Disclosur e of key managerial personnels and directorsand remuneration to key managerial personnels and directors[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Key managerial personnels and directors [Axis] Column 1 Column 2 Column 3 Column 4
01/04/2024 01/04/2024 01/04/2024 01/04/2024
to to to to
31/03/2025 31/03/2025 31/03/2025 31/03/2025
Disclosure of key manageria personnels and directors and
remuneration to key managerial personnels and directors
[Abstract]
Disclosure of key managerial personnels and directors
and remuneration to key managerial personnels and
directors [Lineltems]
. ) VIJAY ANAND|PRASANT PRAVEEN PRAMOD KUMAR
Name of key managerial personnel or director JHANWAR KUMARMOHTA |SOMANI VASWANI
Director |dent|.f|cat| on number of key managerial 00826103 06668452 09297084 01627359
personnel or director
c':j)i?t;gr birth of key managerial personnel or 09/07/1980 24/03/1978 03/10/1980 01/03/1969
: . - . . . Whole TimeWhole Time|lndependent
Designation of key manageria personnel or director Managing Director |~ Director Director
M aster of
Commerce in
Qudlification of key managerial personnel or Finance and
director BE BCOM HS Financial
Management
Services
Shares held by key manageria personnel or director [shares] 9,91,645 [shares] 10 [shares] 10 [shares] 10
Key managerial personnel or director remuneration
[Abstract]
Gross salary to key managerial personnel or
director [Abstract]
Salary key managerial personnel or director 18 0.76 0.6 0
Gross salary to key managerial personnel or 18 076 06 0
director
Total key managerial personnel or director 18 076 06 0

remuneration




Disclosur e of key managerial personnelsand directorsand remuneration to key managerial personnelsand directors[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Key managerial personnels and directors [Axis]

Column 5

Column 6

Column 7

Column 8

01/04/2024
to
31/03/2025

01/04/2024
to
31/03/2025

01/04/2024
to
31/03/2025

01/04/2024
to
31/03/2025

Disclosure of key managerial personnels and directors and
remuneration to key managerial personnels and directors
[Abstract]

Disclosure of key managerial personnels and directors
and remuneration to key managerial personnels and
directors [Lineltems]

Name of key managerial personnel or director

SUMIT DEB

SANJEETA
MOHTA

SHRIRAM
VERMA

PRIYA NAMDEO

Director identification number of key managerial
personnel or director

08547819

07786544

Permanent account number of key managerial
personnel or director

ADIPV4463B

ARSPN4311J

Date of birth of key managerial personnel or
director

18/02/1963

16/01/1979

07/05/1974

12/02/1989

Designation of key manageria personnel or director

Independent
Director

Independent
Director

CFO

Company Secretary

Qualification of key managerial personnel or
director

Degree in Bachelor
of Science in
Mechanical
Engineering

Post Graduate|
Diploma in Family
Business
Management

Post Graduate|
Diploma in
Computer
Application

Company Secretary

Shares held by key manageria personnel or director

[shares] O

[shares] O

[shares] O

[shares] 0

Key managerial personnel or director remuneration
[Abstract]

Gross salary to key managerial personnel or
director [Abstract]

Salary key managerial personnel or director

0.76

0.63

Gross saary to key manageria personnel or
director

0.76

0.63

Total key managerial personnel or director
remuneration

0.76

0.63]

[612200] Notes - L eases

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of leases [TextBlock]

Whether company has entered into any |ease agreement No No

Disclosure of recognised finance |lease as assets by |essee [ TextBlock]

Whether any operating lease has been converted to financial lease or No No

vice-versa

[612300] Notes - Transactionsinvolving legal form of lease

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of arrangementsinvolving legal form of lease [ TextBlock]
Whether there are any arrangements involving legal form of lease No No




[612900] Notes - I nsurance contracts

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of insurance contracts [ TextBlock]

Whether there are any insurance contracts as per Ind AS 104

No

No

[613100] Notes - Effects of changesin foreign exchangerates

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of effect of changesin foreign exchange rates [ TextBlock]
Whether thereis any change in functional currency during the year No No
Description of presentation currency INR




[500100] Notes - Subclassification and notes on income and expenses

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on income and expense explanatory [TextBlock]
Disclosure of revenue from operations [Abstract]
Disclosure of revenue from operations for other than finance company
[Abstract]
Revenue from sale of products 4,750.32] 4,198.57
Revenue from sale of services 0 0
Total revenue from operations other than finance company 4,750.32 4,198.57
Total revenue from operations 4,750.32, 4,198.57
Disclosure of other income [Abstract]
Interest income [Abstract]
Total interest income 0 0
Dividend income [Abstract]
Total dividend income 0 0
Other non-operating income [Abstract]
Miscellaneous other non-operating income 38.29 44.13
Total other non-operating income 38.29 44.13
Total other income 38.29 44.13
Disclosure of finance cost [Abstract]
Interest expense [Abstract]
Interest expense non-current loans [Abstract]
Interest expense non-current loans, banks 13.95 22.64
Total interest expense non-current loans 13.95 22.64]
Other interest charges 159 1.69
Total interest expense 15.54 24.33
Total finance costs 1554 24.33
Employee benefit expense [Abstract]
Salaries and wages 99.44 77.41
Managerial remuneration [Abstract]
Remuneration to directors [Abstract]
Total remuneration to directors 0 0
Total managerial remuneration 0 0
Contribution to provident and other funds [Abstract]
Contribution to provident and other funds for others 5.35 4.65)
Total contribution to provident and other funds 5.35) 4.65
Gratuity 3.05 2.63]
Staff welfare expense 2.93 0.83
Total employee benefit expense 110.77 85.52
Depreciation, depletion and amortisation expense [Abstract]
Depreciation expense 79.29) 58.42
Total depreciation, depletion and amortisation expense 79.29 58.42
Breakup of other expenses [Abstract]
Consumption of stores and spare parts 104.53 125.96|
Power and fuel 322.92 256.34
Rent 4.69 0.37
Repairs to building 6.71 3.16
Repairs to machinery 12.68 14.7
Insurance 6.36) 6.21
Rates and taxes excluding taxes on income [Abstract]
Other cess taxes 7.66 11.11
Total rates and taxes excluding taxes on income 7.66 11.11
Telephone postage 0.47] 0.43]
Printing stationery 0.51 0.4
Travelling conveyance 2| 1.63
Legal professional charges 6.6 9.76
Safety security expenses 5.87] 4.39
Directors sitting fees 0 0
Donations subscriptions 0.43 0.57
Advertising promotional expenses 0.3 0.46
Commission paid other selling agents 9.3 6.94

Cost transportation [Abstract]




Cost freight 1.99 2.75
Total cost transportation 1.99 2.75
Cost water charges 3.02 3.19
Loss on disposal of intangible Assets 0 0
Loss on disposal, discard, demolishment and destruction of
depreciable property plant and equipment 0 0
Contract cost [Abstract]
Hire charges assets contracts 4.57| 4.86)
Total contract cost 457, 4.86)
Payments to auditor [Abstract]
Payment for audit services 0.5 0.2
Total payments to auditor 0.5 0.2
CSR expenditure 9.02 5.94
Miscellaneous expenses 73.85 61.34
Total other expenses 583.98] 520.71
Current tax [Abstract]
Current tax pertaining to previous years 211 0
Current tax pertaining to current year 125.37 184.93]
Total current tax 127.48 184.93
[613200] Notes - Cash flow statement
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to 31/03/2023
31/03/2025 31/03/2024
Disclosure of cash flow statement [ TextBlock]
Cash and cash equivalents cash flow statement 10.96) 25 2.64
Cash and cash equivalents 10.96) 25
Income taxes paid (refund), classified as operating activities 132.01 209.76
Total income taxes paid (refund) 132.01 209.76)
[500200] Notes - Additional information statement of profit and loss
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Additional information on profit and loss account explanatory [ TextBlock]
Other Comprehensive income, attributable to owners of parent 0 0
Other Comprehensive income, attributable to non-controlling interests 0| 0
Share of other comprehensive income of associates
and joint ventures accounted for using equity 0 0
method that will not be reclassified to profit or
loss, net of tax
thal share of other compreherjsive i ncome of associates and 0 0
joint ventures accounted for using equity method, net of tax
Changesin inventories of finished goods -22.27, -16.23
;gtc?(l Icga;r:gde; in inventories of finished goods, work-in-progress and 9297 16.23
Domestic sale manufactured goods 4,741.41 4,167.37
Domestic sale traded goods 8.91 312
Total domestic turnover goods, gross 4,750.32 4,198.57
Total revenue from sale of products 4,750.32 4,198.57
Total revenue from sale of services 0 0
Gross value of transaction with related parties 0| 0
Bad debts of related parties 0| 0




[611200] Notes - Fair value measurement

Disclosure of fair value measurement of assets[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
M easurement [AXis] At fair value [Member]
Classes of assets[Axis] Other equity securities[Member]
Levelsof fair value hierarchy [Axis] Level 3 of fair value hierarchy [Member]
01/04/2024 01/04/2023
to to 31/03/2023
31/03/2025 31/03/2024
Disclosure of fair value measurement of assets [Abstract]
Disclosure of fair value measurement of assets [Line items]
Assets 23.25 7.37] 7.37
Nature of other assets Investments Investment
Financial assets and|Financial assets and
financial liabilities/financial liabilities
measured at fair value in thelmeasured at fair valuein the|
Description of reasons for fair value measurement, assets statement of financial|statement of financial
position are classified into|position are classified into
three Levels of a fair valuejthree Levels of a fair value|
hierarchy. hierarchy.
Description of valuation techniques used in fair value Refer Significant|Refer Significant
measurement, assets Accounting Policies Accounting Policies
Reconciliation of changesin fair value measurement, assets
[Abstract]
Changes in fair value measurement, assets [Abstract]
Gains (losses) recognised in profit or loss, fair value
measurement, assets 1588 0
Total increase (decrease) in fair value measurement, assets 15.88 0
Assets at end of period 23.25 7.37| 7.37
Description of line itemsin profit or loss where gains Refer Significant|Refer Significant
(losses) are recognised, fair value measurement, assets Accounting Policies Accounting Policies
Description of line items in other comprehensive income R R
where F(zjai ns (losses) are recognised, f;j) rvalue iiﬁﬂmi ng Pol iiileinm cant igggtrmti ng Pol ifilegﬁm fleant
measurement, assets
Nature of other assets Investments Investment
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of fair value measurement [TextBlock]
Disclosure of fair value measurement of assets [ TextBlock]
Whether assets have been measured at fair value Yes Yes
Disclosure of fair value measurement of liabilities [ TextBlock]
Whether liabilities have been measured at fair value No No
Disclosure of fair value measurement of equity [ TextBlock]
Whether equity have been measured at fair value No No
Disclosure of significant unobservable inputs used in fair value
measurement of assets [ TextBlock]

[613300] Notes - Operating segments

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of entity's operating segments [ TextBlock]

Disclosure of reportable segments [ TextBlock]

Whether there are any reportable segments No No
Disclosure of major customers [ TextBlock]
Whether there are any major customers No No




[610700] Notes - Business combinations

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of business combinations [ TextBlock]
Whether there is any business combination No No
Disclosure of reconciliation of changesin goodwill [ TextBlock]
Whether there is any goodwill arising out of business combination No No
Disclosure of acquired receivables [ TextBlock]
Whether there are any acquired receivables from business combination No No
Disclosure of contingent liabilities in business combination [ TextBlock]
Whether there are any contingent liabilities in business combination No No
[611500] Notes - Interestsin other entities
Disclosur e of associates [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Associates [Axis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of associates [Abstract]

Disclosure of associates [Lineitems]

Name of associate entity

Vraj Metaliks Private|
Limited

Vra) Metaliks Private|
Limited

Principal place of business of associate INDIA INDIA

Country of incorporation of associate INDIA INDIA

Permanent account number of associate entity AAFCV0181K AAFCV0181K

CIN of associate entity U27100CT2015PTC001642|U27100CT2015PTC001642
Whether associate has been considered in consolidation Yes Yes

Reason why associate is not consolidated NA NA

Description how there is significant influence in associate ﬁyth\g r(t:gﬁqg;n?harehol ding ﬁyth\g r(t:gﬁqg;nfharehol ding
Proportion of ownership interest in associate 49.90% 35.56%
Proportion of voting rights held in associate 49.90% 35.56%
Amount of investment in associate 229.87 104

Number of shares held of associate

[shares] 1,45,95,750)

[shares| 1,04,00,000

Net worth attributable to shareholding as per latest audited balance sheet

associate 355.88] 223.27
Profit (loss) for year associate 56.49 109.11
Profit (loss) for year associate considered in consolidation 22.56 32.91
Profit (loss) for year associate not considered in consolidation 0 0




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of interestsin other entities [ TextBlock]
Disclosure of interestsin subsidiaries [ TextBlock]
Disclosure of subsidiaries [TextBlock]
Whether company has subsidiary companies No No
Whether company has subsidiary companies which are yet to commence No No
operations
Whether company has subsidiary companies liquidated or sold during No No
year
Disclosure of interestsin associates [ TextBlock]
Disclosure of associates [ TextBlock]
Whether company has invested in associates Yes Yes
Whether company has associates which are yet to commence operations No No
Whether company has associates liquidated or sold during year No No
Disclosure of interestsin joint arrangements [ TextBlock]
Disclosure of joint ventures [ TextBlock]
Whether company hasinvested in joint ventures No No
Whether company hasjoint ventures which are yet to commence No No
operations
Whether company has joint ventures liquidated or sold during year No No
Disclosure of interestsin unconsolidated structured entities [ TextBlock]
Disclosure of unconsolidated structured entities [ TextBlock]
Whether there are unconsolidated structured entities No No
Disclosure of investment entities [ TextBlock]
Disclosure of information about unconsolidated subsidiaries [ TextBlock]
Whether there are unconsolidated subsidiaries No No
Disclosure of information about unconsolidated structured entities
controlled by investment entity [ TextBlock]
Whether there are unconsolidated structured entities controlled by N N
investment entity ° °
[611400] Notes - Separ ate financial statements
Disclosur e of associates [Table] (1)

Unless otherwise specified, all monetary values arein Millions of INR

Associates [Axis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of associates [Abstract]
Disclosure of associates [Lineitems]

Name of associate entity \L/irnijitedMetaliks PrivaIe\L/irnijitedMetaliks Private|
CIN of associate entity U27100CT2015PTC001642|U27100CT2015PTC001642
Permanent account number of associate entity AAFCV0181K AAFCV0181K
Principal place of business of associate INDIA INDIA
Country of incorporation of associate INDIA INDIA
Proportion of ownership interest in associate 49.90% 35.56%)
Proportion of voting rights held in associate 49.90% 35.56%

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of separate financial statements [ TextBlock]
Disclosure of associates [ TextBlock]
Method used to account for investments in associates Refer Significant Refer Significant
Accounting Policies Accounting Policies




[610800] Notes - Related party

Disclosur e of transactions between related parties[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties [Axis]

Parent [Member]

Entitieswith joint control or significant influence
over entity [Member]

Related party [Axis]

Gopal Sponge & Power Private Limited

Vraj Commercial Private Limited

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of transactions between
related parties
[Abstract]

Disclosure of transactions between
related
parties [Line items]

GOPAL SPONGE AND

GOPAL SPONGE AND

Vraj Commercial Private|

Vraj Commercial Private|

Name of related party ERAV:/TEEITD PRIVATE ER/IVYTEEITD PRIVATE( . Limited
Country of incorporation or
residence of INDIA INDIA INDIA INDIA
related party
CIN of related party U27109CT2004PT C016504|U27109CT2004PT C016504{U15100CT2020PTC010858|U15100CT2020PTC010858,
Description of nature of
transactions with As explained As explained As explained As explained

related party

Description of nature of related
party
relationship

Holding Company

Holding Company

Entities over which KMPs|
and/ or their relatives are
able to exercise significant]
influence

Entities over which KMPs|
and/ or their relatives are
able to exercise significant|
influence

Related party transactions
[Abstract]

Purchases of goods related
party transactions

7.43

68.9

Revenue from sale of goods
related party
transactions

190

230.11

6.41

Leases as |essor related party
transactions

0.54

0.27

Provision of guarantees or
collateral by
entity related party transactions

1,080

1,948.5

Other related party transactions
expense

55.67

Other related party transactions
income

7.03

Other related party transactions

contribution received

310,




Disclosure of transactions between related parties[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

. . ) : Key management personnel of entity
Categories of related parties[Axis] Associates[Member] o parent [Member]
Related party [Axis] VRAJMETALIKSPRIVATE LIMITED Prasant Kumar Mohta
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Line items]
VRAJ METALIKS|VRAJ METALIKS|Prasant ~ Kumar|Prasant Kumar
Name of related party PRIVATE LIMITED PRIVATE LIMITED Mohta Mohta
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party AKEPMO112D  |[AKEPMO0112D
CIN of related party U27100CT2015PTC001642|U27100CT2015PTC001642|
Description of nature of transactions with } ] } )
related party As explained As explained As explained As explained
Description of nature of related party . . Whole-time Whole-time
relationship Associate Company Associate Company Director Director
Related party transactions [Abstract]
Purchases of goods related party transactions 10.8]
Provision of guarantees or collateral by
entity related party transactions 250 250 1,080 19489
Other related party transactions expense 0.76 0.66
Disclosur e of transactions between related parties[Table] .3

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties[Axis] Key management personnel of entity or parent [Member]
Related party [Axis] Praveen Somani Priya Namdeo
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Line items]
Name of related party Praveen Somani  [Praveen Somani Priya Namdeo Priya Namdeo
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party DZJPS1569F DZJPS1569F ARSPN4311J ARSPN4311J
rl:;&;c;(lj pél :r?yOf nature of transactions with As explained As explained sdary sdary
%ﬁgﬁgﬁg of nature of related party \S/i:]e(éltg;“ me Whole-time Director |Company Secretary |Company Secretary
Related party transactions [Abstract]
Other related party transactions expense 0.6 0.6 0.63 0
Other related party transactions
contribution received 0.05




Disclosure of transactions between related parties[Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties[Axis]

K ey management personnel of entity or parent [Member]

Related party [Axis] Shriram Verma Vijay Anand Jhanwar
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Name of related party Shriram Verma |Shriram Verma }]ﬂ;r?v)\//ar Anandly ;. v Anand Jhanwar
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party ADIPV4463B ADIPV4463B AFHPJ5998Q AFHPJ5998Q
Description of nature of transactions with ) )
related party Salary Saary As explained As explained
Description of nature of related party Chief  Financial|Chief Financial : h . ’
relationship Officer Officer Managing Director [Managing Director
Related party transactions [Abstract]
L eases as |essor related party transactions 0.12 0.04
Provision of guarantees or collateral by
entity related party transactions 1,080 19489
Other related party transactions expense 0.76 0 18 9
Disclosur e of transactions between related parties[Table] (5

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties [Axis]

Other related parties [M ember]

Related party [Axis]

Divya Jhanwar

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of transactions between related parties [Abstract]

Disclosure of transactions between related parties [Line items]

Name of related party

Divya Jhanwar

Divya Jhanwar

Country of incorporation or residence of related party INDIA INDIA
Permanent account number of related party AGWPJI6866B AGWPJI6866B
Description of nature of transactions with related party Salary Salary

Description of nature of related party relationship

Relative of KMP

Relative of KMP

Related party transactions [Abstract]

Other related party transactions expense 0 4.8
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of related party [TextBlock]
Whether there are any related party transactions during year Yes Yes
Disclosure of transactions between related parties [ TextBlock]
Whether entity applies exemption in Ind AS 24.25 No No
[611700] Notes - Other provisions, contingent liabilities and contingent assets
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of other provisions, contingent liabilities and contingent assets
[TextBlock]
Disclosure of contingent liabilities [ TextBlock]
Whether there are any contingent liabilities No No




[700200] Notes - Corporate social responsibility

Disclosur e of net profitsfor last threefinancial years[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Net profitsfor last threefinancial years[Axis]

Financial year 1

Financial year 2

Financial year 3

[Member] [Member] [Member]
01/04/2024 01/04/2024 01/04/2024
to to to
31/03/2025 31/03/2025 31/03/2025
Disclosure of net profits for last three financial years [Abstract]
Disclosure of net profits for last three financial years [Lineltems]
Description of financial year 2023-24 2022-23 2021-22
Profit before tax of financial year 726.16| 689.98 373.76
Net profit computed u/s 198 and adjusted as per rule 2(1)(f
of Cgmpanies (pCSR Policy) Rules, ota o 72181 69225 87388
Classification of CSR spending [Table] (1)

Unless otherwise specified, all monetary values arein Millions of INR

Classification of CSR spending [Axis] Column 1 Column 2 Column 3 Column 4
01/04/2024 01/04/2024 01/04/2024 01/04/2024
to to to to
31/03/2025 31/03/2025 31/03/2025 31/03/2025

Disclosure of CSR spending [Abstract]

Details of CSR spent during financial year [Abstract]

Manner in which amount CSR spent during financial
year [Abstract]

Manner in which amount CSR spent during
financial year [Lineitems]

Contribution in

Contribution ~ for

Contribution  for

Contribution in

. T - h Promoting Promoting Athletics
CSR project or activity identified Hospital  ANdEducation and skilllEducation and skill Association  for
Enhancement Enhancement promotion of Sport
Sector in which project is covered Health care Education Education ;‘;Ei.lmsde’el opment
_\Nhether projects or programs undertaken Yes ves Yes Ves
inlocal areaor other
Name of state or union territory where . ) . )
projects or programs was undertaken Chhattisgarh Chhattisgarh Chhattisgarh Chhattisgarh
Name of district where projects or programs . Bilaspur, Rla pur an? Bilaspur, Rla' pur an?
dertaken Bilaspur various places of|various places of|Bastar
wasun Chhattisgarh Chhattisgarh
Budget amount outlay project or program wise 0.3 5| 19 11
Amount spent on projects or programs
[Abstract]
Direct expenditure on projects or programs 0.3 5| 19 11
Total amount spent on projects or programs 0.3 5| 1.9 11
Directly by|Other implementing|Directly by|Other implementing
Mode of amount spent company agencies company agencies




Classification of CSR spending [Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Classification of CSR spending [Axis] Column 5
01/04/2024
to
31/03/2025
Disclosure of CSR spending [Abstract]
Details of CSR spent during financial year [Abstract]
Manner in which amount CSR spent during financial year [Abstract]
Manner in which amount CSR spent during financial year [Lineitems]

CSR project or activity identified contribution in

Sector in which project is covered

Rural development
projects

Whether projects or programs undertaken in local area or other Yes
Name of state or union territory where projects or programs was undertaken Chhattisgarh
Name of district where projects or programs was undertaken Bilaspur and Raipur
Budget amount outlay project or program wise 1.43
Amount spent on projects or programs [Abstract]
Direct expenditure on projects or programs 1.43
Total amount spent on projects or programs 1.43
Mode of amount spent Egr:w%%tr:; by
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024
to
31/03/2025
. : sl Textual information 22
Disclosure of corporate social responsibility explanatory [ TextBlock] [See below] (22)
Whether provisions of corporate social responsibility are applicable on Yes
company
Disclosure of composition of CSR committee [ TextBlock] [Tsi.é L;?J\IN] information (23)
Whether company has written CSR policy Yes
Details CSR policy [TextBlock] [TSZ;L;?,'W] information (24)
Disclosure web link of company at which CSR policy is placed https://vrajtmt.in/uploads/category/1704717687SR-Policy.pdf
Average net profit for last three financial years 596
Prescribed CSR expenditure 11.92
Amount CSR to be spent for financial year 11.92
Amount CSR spent for financial year 9.02
Amount spent in local area 9.02
Amount unspent CSR 2.9
1) Chhattisgarh
Association for Creative
Training Understanding
Details of implementing agency & Studies, 2)
Chhattisgarh Atheletics
Association, 3) Friends
of Tribal Society
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Textual information (22)

Disclosure of corporate social responsibility explanatory [Text Block]

1. BRIEFOUTLINE ON CSR POLICY OF THE COMPANY:

The Company had framed a Corporate Social Responsibility (CSR) Policy which was in compliance with the provisions of Companies Act,
2013. The primary purpose of Company’s CSR Philosophy was to make a meaningful and measurable impact on the lives of economically,
physically and socially challenged communities of the country by supporting initiatives aimed at creating conditions suitable for sustainable
livelihood in these communities. The company aimed to promote literacy among the disadvantaged and differently-abled people and aso to
create awareness amongst public at large which includes financial literacy, consumer education. The company promotes initiatives that
enhance environment, ecological balance and natural resources. It undertakes measures to eradicate poverty and reduce inequalities faced by
socially and economically backward groups.

During the year the CSR committee has recommended and the Board of Director of the Company on its meeting held on March 17, 2025
approved the formation of Trust under the name and style of the Vrgj Foundation to undertake CSR activity of the Company with its
associate and holding Companies.

The CSR Activities were pursued through various initiatives undertaken by the company or through any other Trust or Agencies and entities
as deemed suitable.

2. THE COMPOSITION OF THE CSR COMMITTEE :

Name of CSR Desianation in the Attendance at the Attendance at the
Committee Member Category comr?qittee Meeting held Meeting held

on 12-02-2025 on 17-03-2025
Mr. Vijay Anand C_halrman and Managing Chairperson Yes Yes
Jhanwar Director
Mr. Praveen Somani Whole-time Director Member Yes Yes

Mrs. Sanjeeta Mohta Non-Executlve_ Member Yes Yes
Independent Director

3. PROVIDE THE WEB-LINK WHERE COMPOSITION OF CSR COMMITTEE, CSR POLICY AND

CSR PROJECTS APPROVED BY THE BOARD ARE DISCLOSED ON THE WEBSITE OF THE COMPANY :

https://vrajtmt.in/upl oads/category/1704717687SR-Policy.pdf

4. PROVIDE THE EXECUTIVE SUMMARY ALONG WITH WEB LINK (S) OF IMPACT ASSESSMENT OF CSR PROJECTS
CARRIED OUT IN PURSUANCE OF SUB-RULE (3) OF RULE 8 OF THE COMPANIES (CORPORATE SOCIAL RESPONSIBILITY
POLICY) RULES, 2014, IF APPLICABLE (ATTACH THE REPORT) - Not applicable.

5. AVERAGE PROFIT OF THE COMPANY :

(a) Average net profit of the company as per section 135(5): Rs. 596.16 million
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(b) Two percent of average net profit of the company as per section 135(5): Rs. 11.92 million

(c) Surplus arising out of the CSR projects, programs, or activities of the previous financial year: Nil

(d) Amount required to be set off for the financial year, if any: NIL

(e) Total CSR Obligation for the financial year: Rs. 11.92 million

6. (@ AMOUNT SPENT ON CSR PROJECTS (BOTH ONGOING PROJECTS AND OTHER THAN ONGOING PROJECTS): Rs. 9.02

million
(Rs. in Million)
Amount
spent
on the
Projects or
Amount programs
. . Amount
Sector in Projects or programs (1) Local outlay sub-head: spent: Direct
Sr. || CSR Project or which the area or other (2) Specify the (budget) ’ pent:
S I o N i . or through
No. || activity Identified. || project is State and district where projects project or Di imol .
covered or programs was undertaken programs rect Implementing
; Expenditure || agency*
wise
on
programs
)
Overheads
Contribution in
Hospital Promoting
1. Bilaspur Chhattisgarh Rs. 0.30 Rs. 0.30 Direct
And Medical Healthcare
Research
Through
Contribution for = . Implementing
Promoting E:jomott_lng Bil Rai d vari Agency: Rs.
5 ucation ilaspur Raipur and various
2. SElgllljcatlon and and Skill place of Chhattisgarh and India Rs.6.19 Rs.6.19 5.00 and
Enhancement Enhancement Direct:
Rs. 1.90
Contribution in
Athletics Promotion of || Bastar Through
3. Association for . Rs. 1.10 Rs. 1.10 Implementing
- Rural Sports || Chhattisgarh
promotion of Agency
Sport
4. Contribution in Rural Bilaspur and Raipur Chhattisgarh || Rs. 1.43 Rs. 1.43 Direct
Rural Area Development
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(b) Amount spent in Administrative Overheads: NIL

(c) Amount spent on Impact Assessment, if applicable: NA

(d) Total amount spent for the Financial Year Rs. 9.02 million

(e) CSR amount spent or unspent for the financial year: Rs. 2.90 million

Total Amount Spent for
the Financial Year (Rs. in || Amount Unspent (in Rs.) 2.90 million
million)
Total Amount transferred Amount transferred to any fund
to Unspent CSR o
. specified under Schedule VII as per
Accounts per section 135 - -
©6) second proviso to section 135(5)
Name Date of
Amount Date of Transfer of the || Amount
Transfer
Fund
Fund as specified in To be
Rs. 9.02 NIL NA the Sche_dule of 290 transfer on
Companies Act, million or before
2013 30.09.2025
(f) Excess amount for set off, if any: NIL
ST PARTICULARS (Rs in
No. million)
1 Two percent of average net profit of the Company as per Section 135(5) 11.92
2 Unspent amount of previous year Nil
3 Total amount spent for the Financial Year 9.02
4 Excess amount spent for the financial year Nil
5 Surplus arising out of the CSR projects or programmes or activities of the previous financial Nil
years, if any
6 Amount available for set off in succeeding financial years [(iii)-(iv)] Nil

7. DETAILSOF UNSPENT CSR AMOUNT FOR THE PRECEDING THREE FINANCIAL YEARS:
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Amount Balance Amount transferred || Amount
. Amount -
transferred to Amount in Spent in to a Fund as remaining to
Preceding || Unspent CSR Unspent CSR P specified under be spent in -
. . the . Deficiency,
SI. No. || Financial || Account under || Account under || _. . Schedule VIl as per || succeeding || .
) . Financial . . : if any
Year(s) sub - section sub- section Year (in second proviso to Financial
(6) of Section (6) of Section Rs sub- section (5) of Years (in
135 (in Rs.) 135 (in Rs.) ' Section 135, if any Rs.)
Amount || Date of
(Rs.) transfer
1 2023-24 NA
2 2022-23
3 2021-22
I | Il Il | | Il 1]

8. IN CASE OF CREATION OR ACQUISITION OF CAPITAL ASSET, FURNISH THE DETAILSRELATING TO THE ASSET SO
CREATED OR ACQUIRED THROUGH CSR SPENT IN THE FINANCIAL YEAR (ASSET-WISE DETAILS):

(a) Date of creation or acquisition of the capital asset(s): NA

(b) Amount of CSR spent for creation or acquisition of capital asset: NA

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address etc.: NA

(d) Provide details of the capital asset(s) created or acquired (including complete address and location of the capital asset): NA

Short particulars of the Pin code of Amount || Details of entity/
Sr. No property or asset(s) [including || the Date of || of CSR Authority /
T complete address and property or || creation || amount beneficiary of the
location of the property] asset (s) spent registered owner
CSR Registration .
Number, if Name Registered
. address
applicable
Not
Applicable

9. SPECIFY THE REASON(S), IF THE COMPANY HAS FAILED TO SPEND TWO PER CENT OF THE AVERAGE NET PROFIT

AS PER SECTION 135(5):
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During the F.Y. 2024-25 the Company had total obligation of Rs. 11.92 million out of this the Company had spent Rs. 9.02 million on the
CSR activities and Rs. 2.90 million is remained unspent during the financial year 2024-25 due to non-availability of suitable projects meeting
the CSR objectives within the remaining financia year period.

In compliance with the proviso to sub section (5) of section 135 of the Companies Act, 2013 the Company shall deposit the unspent amount
of Rs. Rs. 2.90 million to the Fund as specified in the Schedule of Companies Act, 2013 on or before 30th September, 2025.

Textua information (23)

Disclosur e of composition of CSR committee [T ext Block]

Name of CSR
Committee Member

Category

Designation in the
committee

Attendance at the
Meeting held
on 12-02-2025

Attendance at the
Meeting held
on 17-03-2025

Mr. Vijay Anand

Chairman and Managing

Chairperson

Yes

Yes

Jhanwar Director
Mr. Praveen Somani Whole-time Director Member Yes Yes
Mrs. Sanjeeta Mohta Non-Executive Member Yes Yes

Independent Director

Textual information (24)

Details CSR policy [Text Block]

The Company had framed a Corporate Social Responsibility (CSR) Policy which was in compliance with the provisions of Companies Act,
2013. The primary purpose of Company’s CSR Philosophy was to make a meaningful and measurable impact on the lives of economically,
physically and socially challenged communities of the country by supporting initiatives aimed at creating conditions suitable for sustainable
livelihood in these communities. The company aimed to promote literacy among the disadvantaged and differently-abled people and aso to
create awareness amongst public at large which includes financial literacy, consumer education. The company promotes initiatives that
enhance environment, ecological balance and natural resources. It undertakes measures to eradicate poverty and reduce inequalities faced by
socially and economically backward groups.

During the year the CSR committee has recommended and the Board of Director of the Company on its meeting held on March 17, 2025
approved the formation of Trust under the name and style of the Vrgj Foundation to undertake CSR activity of the Company with its
associate and holding Companies.

The CSR Activities were pursued through various initiatives undertaken by the company or through any other Trust or Agencies and entities
as deemed suitable.

[610500] Notes - Events after reporting period

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of events after reporting period [ TextBlock]
Disclosure of non-adjusting events after reporting period [ TextBlock]
Whether there are non adjusting events after reporting period No No
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[612500] Notes - Share-based payment arrangements

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of share-based payment arrangements [ TextBlock]

Whether there are any share based payment arrangement

No

No

Disclosure of number and weighted average exercise prices of other equity
instruments [ TextBlock]

Number of other equity instruments outstanding in share based payment
arrangement [Abstract]

Number of other equity instruments granted in share-based payment
arrangement

[pure] 0

[pure] O

Total changes of number of other equity instruments outstanding
in share-based payment arrangement

[pure] 0

[pure] O

Disclosure of indirect measurement of fair value of goods or
services received, other equity instruments granted during
period [TextBlock]

Number of other equity instruments granted in share-based payment
arrangement

[pure] O

[pure] O

[613000] Notes - Earnings per share

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of earnings per share [ TextBlock]
Basic earnings per share [Abstract]
Basic earnings (loss) per share from continuing operations [INR/shares] 13.55| [INR/shares] 21.89
Basic earnings (loss) per share from discontinued operations [INR/shares] 0| [INR/shares] 0
Total basic earnings (loss) per share [INR/shares] 13.55 [INR/shares] 21.89
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from continuing operations [INR/shares] 13.55 [INR/shares] 21.89
Diluted earnings (loss) per share from discontinued operations [INR/shares] 0 [INR/shares] 0
Total diluted earnings (l0ss) per share [INR/shares] 13.55 [INR/shares] 21.89
Profit (loss), attributable to ordinary equity holders of parent entity
[Abstract]
Profit (loss), attributable to ordinary equity holders of parent entity 0| 0
Profit (loss), attributable to ordinary equity holders of parent 0 0
entity including dilutive effects
Weighted average shares and adjusted weighted average shares [Abstract]
Weighted average number of ordinary shares outstanding [shares] 0 [shares] 0

[610900] Notes - First time adoption

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of first-time adoption [ TextBlock]

Whether company has adopted Ind AS first time

No

No
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[700300] Disclosure of general information about company

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
VRAJ IRON AND STEEL
Name of company LIMITED
Corporate identity number L27101CT2004PLC016701
Permanent account number of entity AADCP4138N
First floor, Plot No 63 &
66,Ph No 113 Mother Teresa
Address of registered office of company Ward No. 43, Jalvihar
Colony, Raipur (C.G)
492001
. mmercial n
Type of industry ﬁ\gu otri a!la cla and
Period covered by financial statements 01-04-2024 To 31-03-2025 01-04-2023 To 31-03-2024
Date of start of reporting period 01/04/2024 01/04/2023
Date of end of reporting period 31/03/2025 31/03/2024
Nature of report standalone consolidated Consolidated
Content of report Financial Statements
Description of presentation currency INR
Level of rounding used in financial statements Millions

Type of cash flow statement

Indirect Method

[700400] Disclosures - Auditorsreport

Detailsregarding auditors[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Auditors[Axis] Column 1
01/04/2024
to
31/03/2025
Details regarding auditors [Abstract]
Details regarding auditors [Lineltems]
Category of auditor Auditors firm
Name of audit firm A e co.
Name of auditor signing report AMAR SINHA
Firms registration number of audit firm 006620C
Membership number of auditor 451734
109, Wallfort
Address of auditors gﬁgc\ﬁ(" FF?;?SL?
(C.G.) 492001
Permanent account number of auditor or auditor's firm XX-XX-XX-762H
SRN of form ADT-1 F70105077
Date of signing audit report by auditors 27/05/2025
Date of signing of balance sheet by auditors 27/05/2025

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025
Disclosure in auditor’ s report explanatory [TextBlock] [Tsi)gggjw] information (1)
Whether companies auditors report order is applicable on company No
Whether auditors' report has been qualified or has any reservations or No
contains adverse remarks




Textual information (1)

Disclosurein auditor’sreport explanatory [Text Block]

INDEPENDENT AUDITOR’' S REPORT

To The Members of Vraj Iron And Steel Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of Vrgj Iron and Steel Limited (the “ Company”) (Formerly Known AsVrg Iron and
Steel Private Limited & Phil Ispat Private Limited) and its associate which comprise the Consolidated balance sheet as at March 31, 2025,
and the Consolidated statement of profit and loss (including other comprehensive income), Consolidated statement of changes in equityand
ConsolidatedStatement of cash flows for the year then ended, and notes to the Consolidated financia statements, including material
accounting policiesand other explanatory information (hereinafter referred to as “the consolidated financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated financial
statements give the information required by the Companies Act, 2013 (“Act”) in the manner so required and give atrue and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the Company as at March 31,
2025, of consolidated profit (including other comprehensive income), consolidated changes in equity and its consolidated cash flows for the
year ended on that date.

Basisfor opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing (SAS) specified under

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethicsissued
by the Institute of Chartered Accountants of Indiatogether with the ethical requirements that are relevant to our audit of the Consolidated
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitiesin
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide abasis for our opinion on the Consolidated financial statements.

Key Audit Matters



Key audit matters are those matters that, in our professional judgment and based on the consideration of the reports of the other auditors on
separate financia statements/ consolidated financial statements and on the other financial information of the associatewere of most
significance in our audit of the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as awhole, and in forming our opinion thereon, and we do not provide aseparate opinion on
these matters.We have determined that there are no key audit matters to communicate in our report.

Other information

The Company’s Board of Directors are responsible for the other information. The other information comprises the information included in
the Company’s annual report, but does not include the Consolidated financial statements and auditor’ s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility isto read the other information and, in doing so,
consider whether the other information is materially inconsistent with the Consolidated financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management's and Board of Directors Responsibilities for the Consolidated Financia Statements

The Company’s Board of Directorsis responsible for the preparation and presentation of these consolidated financial statementsin term of
the requirements of the Companies Act, 2013 that give atrue and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the company including its associate in accordance with the Ind AS and other accounting
principles generally accepted in India. The respective Board of Directors of the companies included in the Company and its associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give atrue and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial statements by the Directors
of the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companiesincluded in the Company and its
associate are responsible for assessing the ability of the Company and its associate to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company
and its associate or to cease operations, or has no realistic alternative but to do so. The respective Board of Directors of the companies
included in the Company and its associateare esponsible for overseeing the financial reporting process of the Company and its associate.



Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonabl e assurance about whether the Consolidated financial statements as awhole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’ s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAswill always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the Consolidated financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide abasis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financialcontrol relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company and its
associate has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the Board of Directors.

. Conclude on the appropriateness of the Management use of the going concern basis of accounting in preparation of Consolidated
financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company and its associate ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’ s report to the related disclosures in the Consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Companyand its associate to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated financial statements, including the disclosures, and
whether the Consolidated financia statements represent the underlyingtransactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the
Company and its associate to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entitiesincluded in the consolidated financial statements of which we are the
independent auditors. For the associate company included in the consolidated financial statements, which have been audited by other auditor,
such other auditor remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.



Materiality is the magnitude of misstatements in the Consolidated Financia Statements that, individually orin aggregate, makes it probable
that the economic decisions of areasonably knowledgeable user of the ConsolidatedFinancial Statements may be influenced. We consider
quantitative, materiality and qualitative factorsin (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the ConsolidatedFinancial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communi cated with those charged with governance, we determine those matters that were of most significance in the audit
of the Consolidated financial statements of the current period and are therefore the key audit matters. We describe these mattersin our
auditor’ s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that amatter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

The consolidated financial statements include the audited financial statements of one associate reflects share of Profit of Rs 22.56 Million&

other comprehensive income of Rs(0.04) Million for the year ended 31.03.2025 as considered in the consolidated financial statementwhose
financial statements have been audited by other auditor. These audited financial statements have been furnished to us by Board of Directors
and our opinion on the consolidated Financial Results, in so far asit relates to the amounts and disclosure included in associate company is

based on solely on such audited financial statement.

Our opinion on the consolidated financia statements, andour report on Other Legal and Regulatory Requirementsbelow, is not modified in
respect of the above matterswith respect to our reliance on the work done and financial statements are certified by the Board of Directors.

Report on Other Legal and Regulatory Requirements

1 Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit of aforesaid consolidated financial statements.

b.  Inour opinion, proper books of account as required by law relating to preparation of the aforesaid consolidatedfinancial statements have
been kept so far asit appears from our examination of those books and the reports of the other auditors.



c. The Consolidated balance sheet, the Consolidatedstatement of profit and loss (including other comprehensive income), the
Consolidatedstatement of changesin equity and the statement of cash flows dealt with by this Report are in agreement with the books of
account.

d. Inour opinion, the aforesaid Consolidated financial statements comply with the Ind AS specified under Section 133 of the Act.

e. Onthebasis of the written representations received from the directors of the company as on March 31, 2025 taken on record by the
Board of Directorsof the company and its associate, none of the directors of the company and its associate is disqualified as on March 31,
2025 from being appointed as adirector in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls with reference to financial statements of the Companyand the operating
effectiveness of such controls, refer to our separate Report in “ Annexure A”.

g. With respect to the other matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid by the Company and its associate to its
directors during the current year is in accordance with the provisions of Section 197 of the Act.

h.  With respect to the other matters to be included in the Auditor’ s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2025 on its financia position in its Consolidated financial
statements of the company.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the
Company.

iv.  a Themanagement has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or



entity(ies), including foreign entities (“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, , no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behaf of the
Funding Parties (“ Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

C. Based on the audit procedures performed that have been considered reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(€), as provided under (i) and (ii)
above, contain any material misstatement.

i.  The company has not declared any dividend during the year under audit.

j- Inour opinion and according to the information and explanations given to us, The Company has implemented accounting software with
audit trail (edit log) feature, from January 1, 2025 onwards during the financial year 2024-25.

However, for the period from April 1, 2024 to December 31, 2024, the accounting software used by the Company did not have the audit trail
(edit log) feature, and accordingly, the Company was not in compliance with the requirements of Rule 11(g) for that period.

For the period from January 1, 2025 to March 31, 2025, based on our examination of the

audit trail maintained, we did not notice any instance of tampering of the audit trail during that period.

In our opinion and according to the information and explanations given to us, the associate company has used software for maintaining its
books of accounts and the said software does not have audit trail (edit log) feature and as such there is no question of maintaining of audit
trail (edit log) feature and tampering thereof.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report) Order, 2020 (the “Order”/
“CARQ") issued by the Central Government in terms of Section 143(11) of the Act, to beincluded in the Auditor’s report, according to the
information and explanations given to us, and based on the CARO reportsissued by us for the Company and its associate included in the
consolidated financial statements of the Company, to which reporting under CAROQ is applicable, we report that there are no qualifications or
adverse remarksin these CARO.

For, Amitabh Agrawal & Co.

Chartered Accountants

FRN - 006620C

Amar Sinha



Partner

M. No.451734

Place : Raipur

Date :27.05.2025

UDIN : 25451734BMINNS7277

Annexure -A to the Independent Auditor’s Report

Report on the internal financial controls with reference to the aforesaid Consolidated Financial Statements under Clause (i) of Sub-section 3
of Section 143 of the Act

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year ended March 31, 2025, we have
audited the internal financial controls over financial reporting of Vraj Iron and Steel Limited (the “Company”) (Formerly Known As Vraj
Iron and Steel Private Limited & Phil Ispat Private Limited) and its associate which are companiesincorporated in India, as of that date.

Management’ s Responsibility

The Respective Board of Directors and management of the Company and its associate, which are companies incorporated in India, are
responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI’). These responsibilitiesinclude
the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
reguiredunder the Act.

Auditor’s Responsibility

Our responsibility isto express an opinion on the Company's internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by ICAI and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all material respects. Our audit
involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting



and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, ng the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of

internal control based on the assessed risk. The procedures selected depend on the auditor’ s judgment, including the assessment of the risks
of material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained issufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financia controls system over financia reporting.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company'sinternal financial controls with reference to financial statementsis a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controls with reference to consolidated financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of consolidated financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have amaterial effect on theconsolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financia controls with reference to financial statements, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company and its associate, which are companies incorporated in India, have, in al material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over financial reporting were operatingeffectively as at
31 March 2025, based on the internal control over financial reporting criteria established by the Company and its associate considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAL.

For, Amitabh Agrawal & Co.
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[110000] Balance sheet

Unless otherwise specified, all monetary values arein Millions of INR

31/03/2025 31/03/2024 31/03/2023
Balance sheet [Abstract]
Assets [Abstract]
Non-current assets [Abstract]
Property, plant and equipment 1,950.57 478.18 529.53
Capital work-in-progress 33.06) 636.52
Other intangible assets 0 0|
Intangible assets under devel opment 0.96 0
Non-current financial assets[Abstract]
Non-current investments 379.13 231.38
Loans, non-current 0 0
Other non-current financial assets 83.66] 41.39
Total non-current financial assets 462.79 272.77
Other non-current assets 341.77 316.51]
Tota non-current assets 2,789.15] 1,703.98
Current assets [Abstract]
Inventories 507.42 418.72
Current financial assets [Abstract]
Current investments 0 0
Trade receivables, current 2119 115.27
Cash and cash equivalents 10.96) 251
Bank balance other than cash and cash equivalents 387.69 398.99
Loans, current 0.23 0.34]
Other current financial assets 2,77 231
Total current financial assets 613.55| 519.42
Other current assets 263.29619 163.0475)
Total current assets 1,384.26619 1,101.1875]
Total assets 4,173.41619 2,805.1675
Equity and liabilities [Abstract]
Equity [Abstract]
Equity attributable to owners of parent [Abstract]
Equity share capital 329.82619 247.2175 49.4435
Other equity 3,639.47 1,756.14
Total equity attributable to owners of parent 3,969.29619 2,003.3575
Non controlling interest 0| 0|
Total equity 3,969.29619 2,003.3575
Liabilities [Abstract]
Non-current liabilities [Abstract]
Non-current financial liabilities [Abstract]
Borrowings, non-current 0 511.33
Other non-current financial liabilities 14.14 14.14
Total non-current financial liabilities 14.14 525.47
Provisions, non-current 9.19 8.76
Deferred tax liabilities (net) 50.47 27.67,
Total non-current liabilities 73.8 561.9
Current liabilities [Abstract]
Current financial liabilities [Abstract]
Borrowings, current 7.1 105.63
Trade payables, current 80.74 102.45|
Other current financial liabilities 10.93, 12.52
Total current financial liabilities 98.77 220.6
Other current liabilities 23.61 6.56
Provisions, current 0.6) 0.87
Current tax liabilities 7.34 11.88
Tota current liabilities 130.32 239.91
Tota liabilities 204.12 801.81
Total equity and liabilities 4,173.41619 2,805.1675




[210000] Statement of profit and loss

Earnings per share[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Statement of profit and loss [Abstract]
Earnings per share [Abstract]
Earnings per share [Line items]
Basic earnings per share [Abstract]
Basic earnings (10ss) per share from continuing operations [INR/shares] 14.28| [INR/shares] 23.22
Basic earnings (l0ss) per share from discontinued operations [INR/shares] 0 [INR/shares] 0
Total basic earnings (l0ss) per share [INR/shares] 14.28| [INR/shares] 23.22
Diluted earnings per share [Abstract]
Diluted earnings (l0ss) per share from continuing operations [INR/shares] 14.28| [INR/shares] 23.22
Diluted earnings (loss) per share from discontinued operations [INR/shares] 0 [INR/shares] 0
Total diluted earnings (loss) per share [INR/shares] 14.28| [INR/shares] 23.22




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Statement of profit and loss [Abstract]
Income [Abstract]
Revenue from operations 4,750.32, 4,198.57
Other income 38.28 44.13
Tota income 4,788.6 4,242.7
Expenses [Abstract]
Cost of materials consumed 3,447.73 2,816.65
Purchases of stock-in-trade 7.92 27.14
ggiﬁf tll‘rfl:!lj r(;ventones of finished goods, work-in-progress and 2297 1623
Employee benefit expense 110.77| 85.52
Finance costs 15.54 24.33
Depreciation, depletion and amortisation expense 79.29 58.42
Other expenses 583.98] 520.71
Tota expenses 4,222.96 3,516.54
Profit before exceptional items and tax 565.64] 726.16|
Total profit before tax 565.64] 726.16|
Tax expense [Abstract]
Current tax 127.48 184.93]
Deferred tax 19.85 0.06]
Total tax expense 147.33 184.99
Total profit (loss) for period from continuing operations 418.31 541.17
Share of profit (loss) of associates and joint ventures accounted for
using equity method 226 3291
Total profit (loss) for period 440.87 574.08
Comprehensive income OCI components presented net of tax [Abstract]
Whether company has other comprehensive income OCI components v v
presented net of tax s s
Other comprehensive income net of tax [Abstract]
Components of other comprehensive income that will not be
reclassified to profit or loss, net of tax [Abstract]
Other comprehensive income, net of tax, gains (losses) from
investmentsin equity instruments 1556 1116
Total other comprehensive income that will not be reclassified
to profit or loss, net of tax 1556 1116
Other comprehensive income that will be reclassified to profit
or loss, net of tax, others 0 -349
Tota other comprehensive income that will be reclassified to
profit or loss, net of tax 0 349
Total other comprehensive income 15.56) 7.67
Other comprehensive income attributable to net of tax [Abstract]
Other Comprehensive income, attributable to owners of parent 0| 0
_Other Comprehensive income, attributable to non-controlling 0 0
interests
Total comprehensive income 456.43 581.75
Comprehensive income attributable to net of tax [Abstract]
Comprehensive income, attributable to owners of parent 0| 0
Comprehensive income, attributable to non-controlling interests 0 0
Comprehensive income OCI components presented before tax [Abstract]
Whether company has comprehensive income OCI components presented No No
before tax
Other comprehensive income before tax [Abstract]
Total other comprehensive income 15.56) 7.67
Other comprehensive income attributable to [Abstract]
Other Comprehensive income, attributable to owners of parent 0 0
Other Comprehensive income, attributable to non-controlling 0 o
interests
Total comprehensive income 456.43 581.75|
Comprehensive income attributable to [Abstract]
Comprehensive income, attributable to owners of parent 0 0
Comprehensive income, attributable to non-controlling interests 0| 0
Earnings per share explanatory [TextBlock]
Earnings per share [Abstract]
Basic earnings per share [Abstract]
Diluted earnings per share [Abstract]




[210000a] Statement of profit and loss

Other comprehensiveincomethat will not bereclassified to profit or loss, net of tax, others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other comprehensive income that will not be reclassified to profit or loss, net of tax, others[Axis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Other comprehensive income that will not be reclassified to profit or loss, net of tax,
others [Abstract]
Other comprehensive income that will not be reclassified to profit or loss, net of tax,
others[Line items]
(I?relsgsrls ptr|| gtno(f)ftgg,]?)rt r(1:(e3rr2prel"|enswe income that will not be reclassified to profit Others Others
Other comprehensive income that will not be reclassified to profit or loss, net of tax, 1556 767
others
Other comprehensive income that will be reclassified to profit or loss, net of tax, others[Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Other comprehensive income that will bereclassified to profit or loss, net of tax, others[Axis]| Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Other comprehensive income that will be reclassified to profit or loss, net of tax, others
[Abstract]
Other comprehensive income that will be reclassified to profit or loss, net of tax,
others[Lineitems]
I%:?ﬂ gttl gfntg; ,Oé?r?ér (;omprehenswe income that will be reclassified to profit or Others Others
Citr?er comprehensive income that will be reclassified to profit or loss, net of tax, .3.49
others




[400200] Statement of changesin equity

Statement of changesin equity [Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis]

Equity [Member]

Equity attributable|
to the equity
holdersof the

parent [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changes in accounting policy

Correction of prior period errors

o

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

440.87

574.08

440.87

Changes in comprehensive income components

13.58

7.91

13.58

Total comprehensive income

454.45

581.99

454.45

Other changes in equity [Abstract]

Other additions to reserves

1,612.85

12.21]

1,612.85

Deductions to reserves [Abstract]

Other utilisation of securities premium
if permitted

Other deductions to reserves

183.97|

197.77

183.97

Total deductionsto reserves

183.97|

197.77

183.97]

Appropriations for dividend, dividend tax
and generd reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total fina dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

O [O] ©O |O|lo|lo|o(o[o|O

O [O] O |Oo|lo|lo|o(o|[o|O

© [O] © |[O|lo|o|o[o[o|o

Increase (decrease) through other
distributions to owners, equity

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interestsin subsidiaries that
do not result in loss of control, equity

0

0

0

Other changesin equity, others

0

0

0

Total other changesin equity

1,428.88

-185.56

1,428.88

Total increase (decrease) in equity

1,883.33

396.43

1,883.33

Other equity at end of period

3,639.47|

1,756.14

1,359.71

3,639.47




Statement of changesin equity [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [Axis] Egr&giﬂ:ﬁff;gp [m::]qbuelrti/ Reserves[Member]
01/04/2023 01/04/2024 01/04/2023
to 31/03/2023 to to
31/03/2024 31/03/2025 31/03/2024
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Bal ance at beginning of period (if restatement 0 0 0
is applicable)
Adjustments to equity for restatement [Abstract]
Effect of changes in accounting policy 0 0 0
Correction of prior period errors 0 0 0
Adjustments to equity for restatement 0 0 0
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 574.08 440.87 574.08
Changes in comprehensive income components 7.91 13.58 7.91
Total comprehensive income 581.99 454.45 581.99
Other changes in equity [Abstract]
Other additions to reserves 12.21 1,612.85 12.21
Deductions to reserves [Abstract]
Other utilisation of securities premium
if permitted 0 0 0
Other deductions to reserves 197.77 183.97 197.77
Total deductions to reserves 197.77 183.97 197.77
Appropriations for dividend, dividend tax
and general reserve [Abstract]
Dividend appropriation [Abstract]
Interim dividend appropriation
[Abstract]
Interim equity dividend
appropriation 0 0 0
Interim _spgcial dividend 0 0 0
appropriation
Total interim dividend appropriation
Final dividend appropriation [Abstract]
Final equity dividend appropriation 0 0 0
Final special dividend appropriation 0 0 0
Total fina dividend appropriation 0| 0 0
Total dividend appropriation 0 0 0
Equity dividend tax appropriation 0 0 0
Other appropriations 0 0 0
Transfer to Retained earnings 0| 0 0
T_ot_aJ appropriationsfor divi dgnd, 0 0 0
dividend tax and retained earnings
Appropriation towards bonus shares 0| 0 0
Increase (decrease) through other 0 0 0
contributions by owners, equity
Increase (decrease) through‘other 0 0 0
distributions to owners, equity
Increase (decrease) through other changes, 0 0 0
equity
Increase (decrease) through changesin
ownership interestsin subsidiaries that 0 0 0
do not result in loss of control, equity
Other changesin equity, others 0 0 0
Total other changes in equity -185.56 1,428.88 -185.56
Total increase (decrease) in equity 396.43] 1,883.33 396.43
Other equity at end of period 1,756.14 1,359.71 3,639.47 1,756.14




Statement of changesin equity [Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis] [?Aﬁéﬁ Capital reserves [Member]
01/04/2024 01/04/2023
31/03/2023 to to 31/03/2023
31/03/2025 31/03/2024
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Balance at beginning of period (if restatement
is applicable) 0 0
Adjustments to equity for restatement [Abstract]
Effect of changes in accounting policy 0 0
Correction of prior period errors 0| 0
Adjustments to equity for restatement 0 0
Changesin equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 0| 0
Changes in comprehensive income components 0 0
Total comprehensive income 0 0
Other changes in equity [Abstract]
Other additions to reserves -16.53 12.46
Deductions to reserves [Abstract]
Other utilisation of securities premium
if permitted o 0
Other deductions to reserves 0 0
Total deductions to reserves 0 0
Appropriations for dividend, dividend tax
and general reserve [Abstract]
Dividend appropriation [Abstract]
Interim dividend appropriation
[Abstract]
Interim equity dividend
appropriation o 0
Interim specia dividend
appropriation 0 0
Total interim dividend appropriation 0
Final dividend appropriation [Abstract]
Final equity dividend appropriation 0 0
Final special dividend appropriation 0 0
Total fina dividend appropriation 0 0
Total dividend appropriation 0| 0
Equity dividend tax appropriation 0 0
Other appropriations 0 0
Transfer to Retained earnings 0 0
T_ot_aJ appropriationsfor divi dgnd, 0 0
dividend tax and retained earnings
Appropriation towards bonus shares 0 0
Increase (decrease) through other
contributions by owners, equity o 0
Increase (decrease) through‘other 0 0
distributions to owners, equity
Increase (decrease) through other changes, 0 0
equity
Increase (decrease) through changesin
ownership interestsin subsidiaries that 0 0
do not result in loss of control, equity
Other changesin equity, others 0| 0
Total other changes in equity -16.53 12.46
Total increase (decrease) in equity -16.53 12.46
Other equity at end of period 1,359.71 0 16.53 4.07




Statement of changesin equity [Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis]

Securities premium reserve [Member]

Retained earnings
[Member]

to

01/04/2024

31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Other equity [Abstract]

Statement of changes in equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changes in accounting policy

Correction of prior period errors

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

440.87

Changes in comprehensive income components

Total comprehensive income

440.87

Other changes in equity [Abstract]

Other additions to reserves

1,627.4

1.98

Deductions to reserves [Abstract]

Securities premium adjusted bonus shares

Securities premium adjusted writing off
preliminary expenses

Securities premium adjusted writing
off discount expenses issue shares
debentures

Securities premium adjusted premium
payable redemption preference shares
debentures

Securities premium adjusted
purchase own shares other securities
under section 68

Other utilisation of securities premium
if permitted

Other deductions to reserves

183.97|

Total deductionsto reserves

183.97|

Appropriations for dividend, dividend tax
and genera reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final specia dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

O |0 O |0|l0|o[o[O|O]|O

O |0 ©O |0o|l0o|lo[o(Oo|O]|O

o [O] © |0o|lo|o[o[o[Oo]|o

Increase (decrease) through other
distributions to owners, equity

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interestsin subsidiaries that
do not result in loss of control, equity

Other changes in equity, others




Total other changes in equity 1,443.43 0 1.98

Total increase (decrease) in equity 1,443.43 0 442.85

Other equity at end of period 1,616.26] 172.83 172.83, 2,007.51
Statement of changesin eguity [Table] .(5)

Unless otherwise specified, all monetary

values arein Millions of INR

Components of equity [Axis]

Retained earnings [Member]

Other retained earning [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changes in accounting policy

Correction of prior period errors

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

574.08

440.87

574.08

Changes in comprehensive income components

Total comprehensive income

574.08

440.87

574.08

Other changes in equity [Abstract]

Other additions to reserves

-0.25

1.98

-0.25

Deductions to reserves [Abstract]

Other utilisation of securities premium
if permitted

Other deductions to reserves

197.77,

197.77

Total deductionsto reserves

197.77|

197.77

Appropriations for dividend, dividend tax
and generd reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

o O] © |Oo|lo|lo|o(o[o|O

o |[Oo] © |o|lo|lo|o|o|o|o

© [O] © |[O|lo|o|o[o[o|Oo

Increase (decrease) through other
distributions to owners, equity

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interests in subsidiaries that
do not result in loss of control, equity

0

Other changes in equity, others

0

Total other changesin equity

-198.02]

1.98

-198.02

Total increase (decrease) in equity

376.06

442,85

376.06

Other equity at end of period

1,564.66

1,188.6

2,007.51

1,564.66




Statement of changesin equity [Table]

(6)

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis]

Other retained
earning [Member]

Other reserves [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Other equity [Abstract]

Statement of changes in equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changes in accounting policy

Correction of prior period errors

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

Changes in comprehensive income components

13.58

791

Total comprehensive income

13.58

7.91

Other changes in equity [Abstract]

Other additions to reserves

Deductions to reserves [Abstract]

Other utilisation of securities premium
if permitted

Other deductions to reserves

Total deductionsto reserves

Appropriations for dividend, dividend tax
and general reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total fina dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

O |0 ©O |0o|0|lO[O|O|O|O

O |0 O |0o|l0lo[O|O|O|O

Increase (decrease) through other
distributions to owners, equity

o

o

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interestsin subsidiaries that
do not result in loss of control, equity

Other changesin equity, others

0

0

Total other changes in equity

0

0

Total increase (decrease) in equity

13.58

7.91

Other equity at end of period

1,188.6

15.7

212

-5.79

Description of nature of other reserves

Other  Comprehensive|

Income

Other  Comprehensive|

Income




[320000] Cash flow statement, indir ect

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 | 01/04/2023
to to 31/03/2023
31/03/2025 | 31/03/2024
Statement of cash flows [Abstract]
Whether cash flow statement is applicable on company Yes Yes
Cash flows from used in operating activities [Abstract]
Profit before tax 565.64 726.16
Adjustments for reconcile profit (loss) [Abstract]
Adjustments for finance costs 15.53 24.33
Adjustments for decrease (increase) in inventories -88.7 -101.63
Adjustments for decrease (increase) in trade receivables, current -96.64 13.69
Adjustments for decrease (increase) in other non-current assets -125.52, -206.89
Adjustments for other financia assets, non-current 0.11 0.45
Adjustments for other financial assets, current -42.73 -3.82
Adjustments for increase (decrease) in trade payables, current -21.7 -32.53
Adjustments for increase (decrease) in other current liabilities 17.05 -24.35
Adjustments for depreciation and amortisation expense 79.29 58.42
Adjustments for provisions, current 2.81 2.02
Adjustments for other financial liabilities, current -1.58 -14.42
Adjustments for interest income 35.21] 35.19
Adjustments for share-based payments 0 -4.28
Total adjustments for reconcile profit (l0ss) -297.29 -324.2
Net cash flows from (used in) operations 268.35] 401.96
Income taxes paid (refund) 132 209.76)
Net cash flows from (used in) operating activities 136.35 192.2
Cash flows from used in investing activities [Abstract]
Cash flows used in obtaining control of subsidiaries or other businesses 125.89 0
Othgr cash receipts from sales of equity or debt instruments of other 0 8.4
entities
Purchase of property, plant and equipment 45.2) 7.09
Purchase of other long-term assets 903.97| 634.58
Cash receipts from repayment of advances and |oans made to other parties 0 355.11]
Interest received 35.21 35.19
Other inflows (outflows) of cash 11.31 -312.16
Net cash flows from (used in) investing activities -1,028.54] -555.13
Cash flows from used in financing activities [Abstract]
Proceeds from issuing shares 1,526.03 0
Proceeds from borrowings 0 431.41]
Repayments of borrowings 609.86| 44.29
Payments of finance lease liabilities 1.57 1.56
Interest paid 13.96 22.76
Net cash flows from (used in) financing activities 900.64 362.8
Net increase (decrease) in cash and cash equiva ents before effect of
exchange rate changes 845 013
Net increase (decrease) in cash and cash equivaents 8.45 -0.13
Cash and cash equivalents cash flow statement at end of period 10.96 251 2.64

[610100] Notes - List of accounting policies

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

Disclosure of significant accounting policies [ TextBlock]

Textual

[See below]

information (2)




Textual information (2)

Disclosure of significant accounting policies [Text Block]

A. Corporate Information

Vraj Iron and Steel Limited (Formerly Known AsVra Iron and Steel Private Limited & Phil Ispat Private Limited) (* Company”) is
domiciled and incorporated in India. The registered office is situated at First Floor, Plot No. 63 & 66, Ph No. 113, Mother Teresa, Ward No.
43, Jalvihar Colony, Raipur, and Chhattisgarh - 492001. The Company is into manufacturing of Sponge Iron, M S Billet and TMT Bars. It
also has a power plant which generates electricity for captive consumption. The Consolidated Financial Statements of the Company and its
associates for the year ended March 31, 2025 were approved and authorized for issue by board of directorsin their meeting held on May 27,
2025.

The Company has completed its Initial Public Offer (IPO) being 100% fresh issue of 82,60,869 equity shares of face value of INR 10 each.
Pursuant to the | PO, the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited
(BSE) on July 3, 2024.

B. Significant Accounting Policies

B.1 Basis of preparation and presentation

Consolidated Financial Statements have been prepared on the historical cost convention and accrual basis except for the following:
« certain financia assets and liabilities including derivative instruments measured at fair value

« defined benefit plans - plan assets measured at fair value

The Consolidated Financial Statements have been prepared to comply with the Indian Accounting standards (‘Ind AS'), including the rules
notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure
requirements of Division Il of Schedule 11 to the Companies Act, 2013(Ind AS Compliant Schedule I11) as amended from time to time.

The Company’ s consolidated Financial Statements are presented in Indian Rupees (Rs.), which isalso its functional currency and all values
are rounded in millions with two decimal places, except when otherwise stated.

B.2 Current and Non-Current Classification
The Company presents assets and liabilities in the Consolidated Balance Sheet based on Current/ Non-Current classification.
An asset istreated as Current when it isi—

Expects to be realise or intends to be sell or consume in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivaent unless restricted from being exchanged or used to settle aliability for at least twelve months after the reporting
period.

All other assets are classified as non-current.

A liability is current when: -



It is expect to be settle in normal operating cycle,

It is held primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

Thereis no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets or liabilities.

B.3 Use of estimates

The preparation of the consolidated financial statement isin conformity with Ind AS requiring management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the grouping disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods. The estimates and associated assumptions are based on historical experience
and various other factors that are believed to be reasonable under the circumstances existing when the consolidated financial statement were
prepared. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates is recognized in the
year in which the estimates are revised and in any future year affected.

B.4 Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities controlled by the Company i.e. its
associates. It also includes the Group’ s share of profits, net assets and retained post acquisition reserves of associates that are consolidated
using the equity or proportionate method of consolidation, as applicable.

Control is achieved when the Company is exposed to, or has rights to the variable returns of the entity and the ability to affect those returns
through its power to direct the relevant activities of the entity.

The results of associates acquired or disposed off during the year are included in the Consolidated Statement of Profit and Loss from the
effective date of acquisition or up to the effective date of disposal, as appropriate.

Wherever necessary, adjustments are made to the financial statements of associates to bring their accounting policiesin line with those used
by other members of the Group. No adjustment with respect to different depreciation method and useful life applied by Vraj Metdiks Private
Limited, the only associate company (as detailed in Note 1- C.1), is made due to the nature of complexity involved.

B.5 Investment in associates

Associates are those enterprises over which the Company has significant influence, but does not have control or joint control. Investmentsin
associates are accounted for using the equity method and areinitially recognised at cost from the date significant influence commences until
the date that significant influence ceases. Subsequent changes in the carrying value reflect the post-acquisition changes in the Company share
of net assets of the associate and impairment charges, if any. When the Company share of losses exceeds the carrying value of the associate,
the carrying value is reduced to nil and recognition of further losses is discontinued, except to the extent that the Company has incurred
obligations in respect of the associate. Unrealised gains on transactions between the Company and its associates are eliminated to the extent
of the Company interest in the associates, unrealised |osses are also eliminated unless the transaction provides evidence of an impairment of
the asset transferred and where material, the results of associates are modified to confirm to the Company accounting policies.

C. Summary of significant accounting policies

C1 Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates |ess accumul ated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the asset to the
location and condition necessary for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probabl e that



future economic benefits associated with the item will flow to the entity and the cost can be measured reliably. Property, Plant and
Equipment which are significant to the total cost of that item of Property, Plant and Equipment and having different useful life are accounted
separately. Other Indirect Expenses incurred relating to project, net of income earned during the project development stage prior to its
intended use, are considered as pre-operative expenses and disclosed under Capital Work-in-Progress.

Spare parts, procured along with the related Plant & Machinery or subsequently, if capitalized and added in the carrying amount of such item
is depreciated over the residual useful life of the related plant and machinery or their useful life whichever islower. Stand-by equipment and
servicing equipment which meet the definition of property, plant and equipment are capitalized and others are carried as inventory and
recognized in the income statement on consumption.

If significant parts of Property, Plant and Equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment. The cost of replacing part of an item of property, plant and equipment or major inspections
performed, are recognized in the carrying amount of the itemif it is probable that the future economic benefits embodied within the item will
flow to the Companyand its cost can be measured reliably. The costs of all other repairs and maintenance are recognized in the Consolidated
Statement of Profit & Loss as and when incurred.

Gains and losses on disposal/ derecognition (when no future economic benefits are expected or the same is held for sale) of a Property, Plant
and Equipment are determined by comparing net disposal proceeds/ fair value (less estimated cost of sale) with the carrying amount of
property, plant and equipment. These are included in profit or loss within other gaing/ losses.

Residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively.

Depreciation has been provided on written down method on useful life assigned to each asset in accordance with Schedule 11 of the
Companies Act, 2013, on a pro-rata basis by the Company.

Different Accounting Policy of Vraj Metaliks Private Limited “an Associate company”

Depreciation has been provided on straight line method on useful life assigned to each asset in accordance with Schedule |1 of the Companies
Act, 2013, on a pro-rata basis. Bought out, used Sponge iron plant and machinery is considered having useful life of 13 years.

C2 Investment Properties

Property held to earn rentals or for capital appreciation or both, rather than for use in the production or supply of goods or services or for
administrative purposes are covered herein. Property held for sale or for sublease are not classified as investment Properties. Investment
properties are measured at cost less accumulated depreciation and impairment losses. Cost includes expenditure that is directly attributablein
bringing the asset to the location and condition necessary for itsintended use. Investment properties are depreciated on straight line method
on prorata basis at the rates specified therein. Subsequent expenditure including cost of major overhaul and inspection is recognized as an
increase in the carrying amount of the asset when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of expenditure can be measured reliably. Fair Value of investment properties shall be disclosed, otherwise proper
explanation shall be provided.

C3 Intangible Assets

Intangible Assets are recognised, when it is probable that associated future economic benefits would flow to the Company, having definite
useful lives (subsequent to initial recognition). It is reported at cost less accumulated amortisation and impairment losses, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for itsintended use, but excludes trade
discount, rebate, recoverable taxes.

The amortization period and the amortization method for an intangible asset with afinite useful life are reviewed at the end of each reporting
period and adjusted prospectively, if appropriate. Useful life of Computer Software is estimated to be 6 years.

An Intangible asset is derecognized when no future economic benefits are expected to arise from the continued use of the asset or upon
disposal. Any gain or loss on disposal/ de-recognition is recognized in the Consolidated Statement of Profit & Loss.

(ox! Capital work in progress

Projects under which assets are not ready for their intended use are carried at cost, comprising direct cost, related incidental expenses,
expenditure in relation to survey and investigation and attributable interest. Such expenditure is either capitalized on completion of the
project or the sameis expensed in the year in which it is decided to abandon such project.



C5 Leases

The determination of whether an arrangement is (or contains) alease is based on the substance of the arrangement at the inception of the
lease. The Company , as alessee, recognises a right-of-use asset and alease liability for itsleasing arrangements, if the contract conveys the
right to control the use of an identified asset. The contract conveys the right to control the use of an identified asset, if it involves the use of
an identified asset and the Company has substantially al of the economic benefits from use of the asset and has right to direct the use of the
identified asset.

A leaseis classified on the inception date as a finance or an operating lease. Leases under which the Company assumes substantially al the
risks and rewards of ownership are classified as finance leases.

The cost of the right-of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently measured at
cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any re-measurement of the lease liability. The
right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right-of-use asset.

The Company measures the lease liahility at the present value of the lease payments that are not paid at the commencement date of the lease.
The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate. Minimum |ease payments made under finance |eases are apportioned
between the finance expense and the reduction of the outstanding liability.

The finance expense is allocated to each period during the lease term so as to produce a constant periodic rate of interest on the remaining
balance of the liability.

Leases under which substantially all the risks and rewards of ownership are not transferred to the Company are classified as operating |eases.
L ease payments under operating leases are recognized as an expense on a straight line basis in the Consolidated Statement of Profit and Loss
over the lease term except where the |ease payments are structured to increase in line with expected general inflation.

For short-term and low value leases, the Company recognises the |ease payments as an operating expense on a straight-line basis over the
lease term.

C.6 Inventories

Cost of raw material, finished goods/ work in progress, Stores are measured at |lower of cost or net realisable value after providing for
obsolescence, if any, whereas by-products are valued at net realisable value. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads (net of recoverable taxes) incurred in bringing them to their respective present
location and condition. Costs includes all expenses incurred in bringing the inventories to their present location and condition.

Cost of finished goods/ work in progress is determined on weighted average basis. Cost of inventory is assigned using FIFO. Cost of opening
and closing stock excludes taxes that are subsequently recoverable from taxing authorities.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

C7 Financial Instruments

C.7.1 Financia Assets

C.7.1.1 Initial Recognition and Measurement

All Financial Assets areinitially recognised at fair value and transaction costs. Transaction costs that are directly attributable to the
acquisition or issue of Financial Assets, are adjusted to fair value and balance is expensed in the Consolidated Statement of Profit and Loss.
Purchase and sale of Financial Assets are recognised using trade date accounting.

C.7.1.2 Subsequent Measurement

C.7.1.2.1Financial Assets measured at Amortised Cost (AC)



A Financial Asset ismeasured at Amortised Cost if it is held within a business model whose objective isto hold the asset in order to collect
contractual cash flows and the contractual terms of the Financial Asset give rise to cash flows on specified dates that represent solely
payments of principal and interest on the principal amount outstanding.

C.7.1.2.2Financial Assets measured at Fair Vaue Through Other Comprehensive Income (FVTOCI)

A Financial Asset ismeasured at FVTOCI if it is held within a business model whose objectiveis achieved by both collecting contractual
cash flows and selling Financial Assets and the contractual terms of the Financial Asset give rise on specified dates to cash flows that
represents solely payments of principal and interest on the principal amount outstanding.

C.7.1.2.3 Financial Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset whichis not classified in any of the above categories are measured at FVTPL. Financial assets are reclassified subsequent
to their recognition, if the Company changes its business model for managing those financial assets. Changes in business model are made and
applied prospectively from the reclassification date which isthe first day of immediately next reporting period following the changesin
business model in accordance with principleslaid down under Ind AS 109 — Financial Instruments.

C.7.1.3 Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in Consolidated Statement of Profit and L oss, except
for those equity investments for which the Company has el ected to present the value changesin ‘ Other Comprehensive Income’. However,
dividend on such equity investments is recognised in Consolidated Statement of Profit and Loss when the respective Companies right to
receive payment is established.

C.7.1.4 Impairment of Financial Assets

In accordance with Ind AS 109, the Company uses ‘ Expected Credit Loss' (ECL) model, for evaluating impairment of Financial Assets other
than those measured at Fair Value Through Profit and Loss (FVTPL).

Expected Credit L osses are measured through aloss allowance at an amount equal to:

» The 12-months expected credit losses (expected credit |osses that result from those default events on the financial instrument that are
possible within 12 months after the reporting date); or

« Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial
instrument).

For Trade Receivables the Company applies ‘simplified approach’ which requires expected lifetime losses to be recognised from initial
recognition of the receivables.

The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these
historical default rates are reviewed and changes in the forward-looking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in credit risk. If there
issignificant increase in credit risk full lifetime ECL is used.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Consolidated Statement of
Profit and Loss.

C.7.2 Financia Liabilities

C.7.2.1 Initia Recognition and Measurement

All Financial Liabilities are recognised at fair value and in case of borrowings, net of directly attributable cost. Fees of recurring nature are
directly recognised in the Consolidated Statement of Profit and Loss as finance cost.



C.7.2.2 Subsequent Measurement

Financial Liabilities are carried at amortised cost using the effective interest method. For trade and other payables maturing within one year
from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

C.7.3  Derecognition of Financia Instruments

The Company derecognises a Financial Asset when the contractual rights to the cash flows from the Financial Asset expire or it transfersthe
Financial Asset and the transfer qualifies for derecognition under Ind AS 109. A Financial liability (or a part of afinancial liability) is
derecognised from the consolidated financial statement when the obligation specified in the contract is discharged or cancelled or expires.

C.74  Offsetting

Financial Assets and Financial Liabilities are offset and the net amount is presented in the balance sheet when, and only when, the Company
has a legally enforceable right to set off the amount and it intends, either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

C.75 Derivatives

The Company uses derivative financial instruments such as forward currency contracts to hedge its foreign currency risks. Such derivative
financial instruments areinitially recognized at fair value on the date on which a derivative contract is entered into and are subsequently
re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financia liabilities when the fair
valueis negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to the Consolidated Statement of
Profit and Loss.

(O] Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted pricesin
active markets, their fair value is measured using valuation techniques including Discounted Cash Flow Model. The inputs to these models
are taken from observable markets where possible, but where thisis not feasible, a degree of judgement is required in establishing fair value.
Judgements include considerations of inputs such as liquidity risks, credit risks and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments. Further details are set out in note 39.

(OX°] Impairment of Non-Financial Assets

The Company assesses at each reporting date as to whether there is any indication that any Property, Plant and Equipment and Intangible
Assets or Company of Assets, called Cash Generating Units (CGU) may beimpaired. If any such indication exists, the recoverable amount of
an asset or CGU is estimated to determine the extent of impairment, if any. When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the CGU to which the asset belongs.

Animpairment lossis recognised in the Consolidated Statement of Profit and Loss to the extent, asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is higher of an asset’ s fair value less cost of disposal and valuein use. Value in use is based on
the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the
time value of money and risk specific to the assets. After impairment, depreciation or amortization is provided on the revised carrying
amount of the assets over its remaining useful life.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. Such
areversal is made only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined,
net of depreciation or amortization, if no impairment loss had been recognized.

C.10  Provisions, Contingent Liability and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as aresult of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as afinance cost.

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or



apresent obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits
will be required to settle or areliable estimate of amount cannot be made. Contingent liabilities are not recognized but are disclosed in notes.

Contingent Assets are disclosed by way of anote only if inflow of economic benefits is probable.

cl Government Grants

Government grants are recognised where there is reasonabl e assurance that the grant will be received, and all attached conditions will be
complied with. When the grant relates to revenue, it is recognised in the Consolidated Statement of Profit and Loss on a systematic basis over
the periods to which they relate. When the grant relates to an asset, it is treated as deferred income and recognised in the Consolidated
Statement of Profit and Loss by way of deduction from depreciation expense on a systematic basis over the useful life of the asset.

C.12  Cashand cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and short-term highly liquid investments (with a
maturity within three months or less from the date of purchase) that are readily convertible to known amounts of cash and which are subject
to aninsignificant risk of changesin value.

C.13  Earnings per share

Basic earnings per share is computed by dividing the Net Profit or loss after tax for the year attributable to equity holders by the weighted
average number of shares outstanding during the year. Partly paid-up shares are included as fully paid equivalents according to the fraction
paid-up. Diluted earnings per share is computed using the weighted average number of shares and dilutive potential shares except where the
result would be anti-dilutive.

C.14  Borrowing costs

Borrowings costs directly attributable to the acquisition, construction or production of qualifying assets, assets that takes substantial period of
time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for
the intended use or sale.

C.15 Foreign currency transactions and translation

Consolidated Financial statements are presented in "Rs." which isthe functional currency of the Company and the presentation currency.
Transactionsin currencies other than the functional currency are recorded at the rates of exchange prevailing on the date of the transaction.
At the end of each reporting period, monetary items denominated in foreign currencies are re-trandated at the rates prevailing at the end of
the reporting period. Non-monetary items carried at fair value that are denominated in foreign currencies are re-trandated at the rates
prevailing on the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in aforeign
currency are not translated. Exchange differences arising on the retranslation or settlement of other monetary items are included in the
Consolidated Statement of Profit and Loss for the year.

Income and expense items are trand ated at the average exchange rates for the period. Exchange differences arising, if any, are recognised in
other comprehensive income and accumulated in a separate component of equity. Goodwill and fair value adjustments arising on the
acquisition of aforeign operation are treated as assets and liabilities of the foreign operation and translated at the closing rate.

C.16  Revenuerecognition

Revenue from sale of goods in the course of ordinary activitiesis measured at the fair value of the consideration received or receivable, net of
return, trade discounts and volume rebates. Revenue is recognized when the control over the goods have been transferred to the buyer,
recovery of the consideration is probable, the associated cost and possible return can be estimated reliably and there is no continuing
effective control or managerial involvement with, has not retained any significant risks of ownership or future obligations with, the goods,
and the amount can be measured reliably.

Revenue from rendering of servicesis recognised over time by measuring the progress towards complete satisfaction of performance
obligations at the reporting year.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods
or services to a customer as specified in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties



collected on behalf of the government). Consideration is generally due upon satisfaction of performance obligations and areceivableis
recognised when it becomes unconditional. Due to the short nature of credit period given to/ advance received from customers, the same
does not require adjustment of financing component and hence not accounted separately.

C.17 Other income

Interest income is accrued on atime basis, by reference to the principal outstanding and at the effective interest rate applicable, which isthe
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the asset's net carrying amount on
initial recognition. Interest incomeisincluded in other income in the consolidated statement of profit and loss. L ease payments under
operating leases are recognized as an income on a straight-line basis in the Consolidated Statement of Profit and Loss over the lease term
except where the lease payments are structured to increase in line with expected general inflation. The respective leased assets are included in
the balance sheet based on their nature. Dividend Income is recognised when the Company right to receive the amount has been established.

C.18  Employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised as an expense during the period when the employees render the services.

The Company participates in various employee benefit plans. Post-employment benefits are classified as either defined contribution plans or
defined benefit plans. Under adefined contribution plan, the Company only obligation is to pay afixed amount with no obligation to pay
further contributionsiif the fund does not hold sufficient assets to pay all employee benefits. The related actuarial and investment risks fall on
the employee. The expenditure for defined contribution plans is recognized as expense during the period when the employee provides
service. Under a defined benefit plan, it is the Company obligation to provide agreed benefits to the employees. The related actuarial and
investment risks fall on the Company.

Defined Contribution Plan: Contribution to Provident fund and Employee State I nsurance are accounted for on accrual basis.

Defined Benefit Plan: Leaves cannot be carried forward to next year and the same is either availed or encashed at the year end. Actuarial
gains or losses on gratuity are recognized in other comprehensive income. Profit or loss does shall not include expected return on plan assets.
Net interest recognized in profit or lossis calculated by applying the discount rate used to measure the defined benefit obligation to the net
defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is recognized as part of
re-measurement of net defined liability or asset through other comprehensive income.

Re-measurements comprising actuarial gains or losses and return on plan assets (excluding amounts included in net interest on the net
defined benefit liability) are not reclassified to profit or loss in subsequent periods.

C.19  Research and Development Expenses

Research and Devel opment Expenses of revenue nature are charged to the Consolidated Statement of Profit and Loss.

c.20 Taxes

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in Consolidated Statement of Profit and
Loss, except to the extent that it relates to items recognised in the Other Comprehensive Income. In which case, the tax is also recognised in
Other Comprehensive Income.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the Income Tax authorities, based on
tax rates and laws that are enacted at the Balance sheet date and it includes adjustment to tax payable in respect of previous years.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilitiesin the Consolidated Financial
Statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax losses can be utilised. Deferred tax liabilities and assets are measured at the tax rates that are
expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at the end
of each reporting period.

c21 Statement of Cash flows



Statement of Cash flows are prepared in accordance with “Indirect Method” in accordance with Ind AS — 7 consisting of operating, investing
and financing activity of the company.

C.22  Segment Reporting

Identification of Segments : The Company operating businesses are organized and managed separately according to the nature of products
and services provided, with each segment representing a strategic business unit.Segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker.

Segment Accounting Policies: The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the consolidated financial statements as awhole.

Inter-Segment Transfers: The Company generally accounts for intersegment transfers at an agreed transaction value.

Unallocated Items: Unallocated items include general corporate income and expense items which are not allocated to any business segment.

C.23  Loansand borrowings

Loans and borrowings are initially recognized at fair value net of transaction costsincurred. Subsequently, these are measured at amortized
cost using the effective interest rate (‘EIR’) method. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the Consolidated
Statement of Profit and Loss.

C.24  Trade and other payables

These amount represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid.
The amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognized initially at their fair value and subsequently measured at amortized cost using the EIR model.

C.25 Onerous Contracts

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower than the
unavoidable costs of meeting the future obligations under the contract. The provision is measured at lower of the expected cost of
terminating/exiting the contract and the expected net cost of fulfilling the contract.

C.26  Other Accounting Polices

Accounting policies are referred to otherwise are consistent with generally accepted accounting principles.

C.27  IND-AS Standardsissued but not yet effective

The Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA issued the Companies (Indian Accounting Standards)
Amendment Rules, 2023, applicable from April 1, 2023, as below:-

Ind AS 1 — Presentation of Financial Statements: The amendments require companies to disclose the material accounting policies rather than
their significant accounting policies. Accounting policy information, together with other information, is material when it can reasonably be
expected to influence decisions of primary users of general purpose financia statements.

Ind AS 8 — Accounting Palicies, Changesin Accounting Estimates and Errors: The amendments will help entities to distinguish between
accounting policies and accounting estimates. The definition of a change in accounting estimates has been replaced with a definition of
accounting estimates. Under the new definition, accounting estimates are “ monetary amounts in financial statements that are subject to
measurement uncertainty” . Entities develop accounting estimates if accounting policies require itemsin financial statements to be measured
in away that involves measurement uncertainty.

Ind AS 12 — Income Taxes: The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 so



that it no longer appliesto transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences.

Company does not expect that these amendments shall have significant impact in the consolidated financial statements.

[610200] Notes - Cor por ate information and statement of IndAs compliance

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of corporate information notes and other explanatory information
[TextBlock]
Statement of Ind AS compliance [TextBlock] Erse;g%;l OJVI’}fOTmatI on (3) E-Seé(enéﬂ ox}formanon )
Whether thereis any departure from Ind AS No No
Whether there are reclassifications to comparative amounts No No
Disclosure of significant accounting policies [TextBlock] [T;féléaell OJVI’}fOI'maIIOI’] ®)

Textual information (3)

Statement of Ind AS compliance [Text Block]
The Standalone Financia Statements have been prepared to comply with the Indian Accounting Standards (‘Ind AS'), including the rules

notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure
requirements of Division Il of Schedule Il to the Companies Act, 2013(Ind AS Compliant Schedule I11) as amended from time to time.

The Company’s Standalone Financial Statements are presented in Indian Rupees (Rs.), which isaso its functional currency and all values are
rounded in millions with two decimal places, except when otherwise stated.

Textual information (4)

Statement of Ind AS compliance [Text Block]

The Standalone Financial Statements have been prepared to comply with the Indian Accounting Standards (‘Ind AS'), including the rules
notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure
requirements of Division Il of Schedule Il to the Companies Act, 2013(Ind AS Compliant Schedule I11) as amended from time to time.

The Company’s Standalone Financial Statements are presented in Indian Rupees (Rs.), which isaso its functional currency and all values are
rounded in millions with two decimal places, except when otherwise stated.



Textual information (5)

Disclosure of significant accounting policies [Text Block]

A. Corporate Information

Vraj Iron and Steel Limited (Formerly Known AsVra Iron and Steel Private Limited & Phil Ispat Private Limited) (* Company”) is
domiciled and incorporated in India. The registered office is situated at First Floor, Plot No. 63 & 66, Ph No. 113, Mother Teresa, Ward No.
43, Jalvihar Colony, Raipur, and Chhattisgarh - 492001. The Company is into manufacturing of Sponge Iron, M S Billet and TMT Bars. It
also has a power plant which generates electricity for captive consumption. The Consolidated Financial Statements of the Company and its
associates for the year ended March 31, 2025 were approved and authorized for issue by board of directorsin their meeting held on May 27,
2025.

The Company has completed its Initial Public Offer (IPO) being 100% fresh issue of 82,60,869 equity shares of face value of INR 10 each.
Pursuant to the | PO, the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited
(BSE) on July 3, 2024.

B. Significant Accounting Policies

B.1 Basis of preparation and presentation

Consolidated Financial Statements have been prepared on the historical cost convention and accrual basis except for the following:
« certain financia assets and liabilities including derivative instruments measured at fair value

« defined benefit plans - plan assets measured at fair value

The Consolidated Financial Statements have been prepared to comply with the Indian Accounting standards (‘Ind AS'), including the rules
notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure
requirements of Division Il of Schedule 11 to the Companies Act, 2013(Ind AS Compliant Schedule I11) as amended from time to time.

The Company’ s consolidated Financial Statements are presented in Indian Rupees (Rs.), which isalso its functional currency and all values
are rounded in millions with two decimal places, except when otherwise stated.

B.2 Current and Non-Current Classification
The Company presents assets and liabilities in the Consolidated Balance Sheet based on Current/ Non-Current classification.
An asset istreated as Current when it isi—

Expects to be realise or intends to be sell or consume in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivaent unless restricted from being exchanged or used to settle aliability for at least twelve months after the reporting
period.

All other assets are classified as non-current.

A liability is current when: -



It is expect to be settle in normal operating cycle,

It is held primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

Thereis no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets or liabilities.

B.3 Use of estimates

The preparation of the consolidated financial statement isin conformity with Ind AS requiring management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the grouping disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods. The estimates and associated assumptions are based on historical experience
and various other factors that are believed to be reasonable under the circumstances existing when the consolidated financial statement were
prepared. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates is recognized in the
year in which the estimates are revised and in any future year affected.

B.4 Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities controlled by the Company i.e. its
associates. It also includes the Group’ s share of profits, net assets and retained post acquisition reserves of associates that are consolidated
using the equity or proportionate method of consolidation, as applicable.

Control is achieved when the Company is exposed to, or has rights to the variable returns of the entity and the ability to affect those returns
through its power to direct the relevant activities of the entity.

The results of associates acquired or disposed off during the year are included in the Consolidated Statement of Profit and Loss from the
effective date of acquisition or up to the effective date of disposal, as appropriate.

Wherever necessary, adjustments are made to the financial statements of associates to bring their accounting policiesin line with those used
by other members of the Group. No adjustment with respect to different depreciation method and useful life applied by Vraj Metdiks Private
Limited, the only associate company (as detailed in Note 1- C.1), is made due to the nature of complexity involved.

B.5 Investment in associates

Associates are those enterprises over which the Company has significant influence, but does not have control or joint control. Investmentsin
associates are accounted for using the equity method and areinitially recognised at cost from the date significant influence commences until
the date that significant influence ceases. Subsequent changes in the carrying value reflect the post-acquisition changes in the Company share
of net assets of the associate and impairment charges, if any. When the Company share of losses exceeds the carrying value of the associate,
the carrying value is reduced to nil and recognition of further losses is discontinued, except to the extent that the Company has incurred
obligations in respect of the associate. Unrealised gains on transactions between the Company and its associates are eliminated to the extent
of the Company interest in the associates, unrealised |osses are also eliminated unless the transaction provides evidence of an impairment of
the asset transferred and where material, the results of associates are modified to confirm to the Company accounting policies.

C. Summary of significant accounting policies

C1 Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates |ess accumul ated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the asset to the
location and condition necessary for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probabl e that



future economic benefits associated with the item will flow to the entity and the cost can be measured reliably. Property, Plant and
Equipment which are significant to the total cost of that item of Property, Plant and Equipment and having different useful life are accounted
separately. Other Indirect Expenses incurred relating to project, net of income earned during the project development stage prior to its
intended use, are considered as pre-operative expenses and disclosed under Capital Work-in-Progress.

Spare parts, procured along with the related Plant & Machinery or subsequently, if capitalized and added in the carrying amount of such item
is depreciated over the residual useful life of the related plant and machinery or their useful life whichever islower. Stand-by equipment and
servicing equipment which meet the definition of property, plant and equipment are capitalized and others are carried as inventory and
recognized in the income statement on consumption.

If significant parts of Property, Plant and Equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment. The cost of replacing part of an item of property, plant and equipment or major inspections
performed, are recognized in the carrying amount of the itemif it is probable that the future economic benefits embodied within the item will
flow to the Companyand its cost can be measured reliably. The costs of all other repairs and maintenance are recognized in the Consolidated
Statement of Profit & Loss as and when incurred.

Gains and losses on disposal/ derecognition (when no future economic benefits are expected or the same is held for sale) of a Property, Plant
and Equipment are determined by comparing net disposal proceeds/ fair value (less estimated cost of sale) with the carrying amount of
property, plant and equipment. These are included in profit or loss within other gaing/ losses.

Residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively.

Depreciation has been provided on written down method on useful life assigned to each asset in accordance with Schedule 11 of the
Companies Act, 2013, on a pro-rata basis by the Company.

Different Accounting Policy of Vraj Metaliks Private Limited “an Associate company”

Depreciation has been provided on straight line method on useful life assigned to each asset in accordance with Schedule |1 of the Companies
Act, 2013, on a pro-rata basis. Bought out, used Sponge iron plant and machinery is considered having useful life of 13 years.

C2 Investment Properties

Property held to earn rentals or for capital appreciation or both, rather than for use in the production or supply of goods or services or for
administrative purposes are covered herein. Property held for sale or for sublease are not classified as investment Properties. Investment
properties are measured at cost less accumulated depreciation and impairment losses. Cost includes expenditure that is directly attributablein
bringing the asset to the location and condition necessary for itsintended use. Investment properties are depreciated on straight line method
on prorata basis at the rates specified therein. Subsequent expenditure including cost of major overhaul and inspection is recognized as an
increase in the carrying amount of the asset when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of expenditure can be measured reliably. Fair Value of investment properties shall be disclosed, otherwise proper
explanation shall be provided.

C3 Intangible Assets

Intangible Assets are recognised, when it is probable that associated future economic benefits would flow to the Company, having definite
useful lives (subsequent to initial recognition). It is reported at cost less accumulated amortisation and impairment losses, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for itsintended use, but excludes trade
discount, rebate, recoverable taxes.

The amortization period and the amortization method for an intangible asset with afinite useful life are reviewed at the end of each reporting
period and adjusted prospectively, if appropriate. Useful life of Computer Software is estimated to be 6 years.

An Intangible asset is derecognized when no future economic benefits are expected to arise from the continued use of the asset or upon
disposal. Any gain or loss on disposal/ de-recognition is recognized in the Consolidated Statement of Profit & Loss.

(ox! Capital work in progress

Projects under which assets are not ready for their intended use are carried at cost, comprising direct cost, related incidental expenses,
expenditure in relation to survey and investigation and attributable interest. Such expenditure is either capitalized on completion of the
project or the sameis expensed in the year in which it is decided to abandon such project.



C5 Leases

The determination of whether an arrangement is (or contains) alease is based on the substance of the arrangement at the inception of the
lease. The Company , as alessee, recognises a right-of-use asset and alease liability for itsleasing arrangements, if the contract conveys the
right to control the use of an identified asset. The contract conveys the right to control the use of an identified asset, if it involves the use of
an identified asset and the Company has substantially al of the economic benefits from use of the asset and has right to direct the use of the
identified asset.

A leaseis classified on the inception date as a finance or an operating lease. Leases under which the Company assumes substantially al the
risks and rewards of ownership are classified as finance leases.

The cost of the right-of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently measured at
cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any re-measurement of the lease liability. The
right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right-of-use asset.

The Company measures the lease liahility at the present value of the lease payments that are not paid at the commencement date of the lease.
The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate. Minimum |ease payments made under finance |eases are apportioned
between the finance expense and the reduction of the outstanding liability.

The finance expense is allocated to each period during the lease term so as to produce a constant periodic rate of interest on the remaining
balance of the liability.

Leases under which substantially all the risks and rewards of ownership are not transferred to the Company are classified as operating |eases.
L ease payments under operating leases are recognized as an expense on a straight line basis in the Consolidated Statement of Profit and Loss
over the lease term except where the |ease payments are structured to increase in line with expected general inflation.

For short-term and low value leases, the Company recognises the |ease payments as an operating expense on a straight-line basis over the
lease term.

C.6 Inventories

Cost of raw material, finished goods/ work in progress, Stores are measured at |lower of cost or net realisable value after providing for
obsolescence, if any, whereas by-products are valued at net realisable value. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads (net of recoverable taxes) incurred in bringing them to their respective present
location and condition. Costs includes all expenses incurred in bringing the inventories to their present location and condition.

Cost of finished goods/ work in progress is determined on weighted average basis. Cost of inventory is assigned using FIFO. Cost of opening
and closing stock excludes taxes that are subsequently recoverable from taxing authorities.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

C7 Financial Instruments

C.7.1 Financia Assets

C.7.1.1 Initial Recognition and Measurement

All Financial Assets areinitially recognised at fair value and transaction costs. Transaction costs that are directly attributable to the
acquisition or issue of Financial Assets, are adjusted to fair value and balance is expensed in the Consolidated Statement of Profit and Loss.
Purchase and sale of Financial Assets are recognised using trade date accounting.

C.7.1.2 Subsequent Measurement

C.7.1.2.1Financial Assets measured at Amortised Cost (AC)



A Financial Asset ismeasured at Amortised Cost if it is held within a business model whose objective isto hold the asset in order to collect
contractual cash flows and the contractual terms of the Financial Asset give rise to cash flows on specified dates that represent solely
payments of principal and interest on the principal amount outstanding.

C.7.1.2.2Financial Assets measured at Fair Vaue Through Other Comprehensive Income (FVTOCI)

A Financial Asset ismeasured at FVTOCI if it is held within a business model whose objectiveis achieved by both collecting contractual
cash flows and selling Financial Assets and the contractual terms of the Financial Asset give rise on specified dates to cash flows that
represents solely payments of principal and interest on the principal amount outstanding.

C.7.1.2.3 Financial Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset whichis not classified in any of the above categories are measured at FVTPL. Financial assets are reclassified subsequent
to their recognition, if the Company changes its business model for managing those financial assets. Changes in business model are made and
applied prospectively from the reclassification date which isthe first day of immediately next reporting period following the changesin
business model in accordance with principleslaid down under Ind AS 109 — Financial Instruments.

C.7.1.3 Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in Consolidated Statement of Profit and L oss, except
for those equity investments for which the Company has el ected to present the value changesin ‘ Other Comprehensive Income’. However,
dividend on such equity investments is recognised in Consolidated Statement of Profit and Loss when the respective Companies right to
receive payment is established.

C.7.1.4 Impairment of Financial Assets

In accordance with Ind AS 109, the Company uses ‘ Expected Credit Loss' (ECL) model, for evaluating impairment of Financial Assets other
than those measured at Fair Value Through Profit and Loss (FVTPL).

Expected Credit L osses are measured through aloss allowance at an amount equal to:

» The 12-months expected credit losses (expected credit |osses that result from those default events on the financial instrument that are
possible within 12 months after the reporting date); or

« Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial
instrument).

For Trade Receivables the Company applies ‘simplified approach’ which requires expected lifetime losses to be recognised from initial
recognition of the receivables.

The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these
historical default rates are reviewed and changes in the forward-looking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in credit risk. If there
issignificant increase in credit risk full lifetime ECL is used.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Consolidated Statement of
Profit and Loss.

C.7.2 Financia Liabilities

C.7.2.1 Initia Recognition and Measurement

All Financial Liabilities are recognised at fair value and in case of borrowings, net of directly attributable cost. Fees of recurring nature are
directly recognised in the Consolidated Statement of Profit and Loss as finance cost.



C.7.2.2 Subsequent Measurement

Financial Liabilities are carried at amortised cost using the effective interest method. For trade and other payables maturing within one year
from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

C.7.3  Derecognition of Financia Instruments

The Company derecognises a Financial Asset when the contractual rights to the cash flows from the Financial Asset expire or it transfersthe
Financial Asset and the transfer qualifies for derecognition under Ind AS 109. A Financial liability (or a part of afinancial liability) is
derecognised from the consolidated financial statement when the obligation specified in the contract is discharged or cancelled or expires.

C.74  Offsetting

Financial Assets and Financial Liabilities are offset and the net amount is presented in the balance sheet when, and only when, the Company
has a legally enforceable right to set off the amount and it intends, either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

C.75 Derivatives

The Company uses derivative financial instruments such as forward currency contracts to hedge its foreign currency risks. Such derivative
financial instruments areinitially recognized at fair value on the date on which a derivative contract is entered into and are subsequently
re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financia liabilities when the fair
valueis negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to the Consolidated Statement of
Profit and Loss.

(O] Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted pricesin
active markets, their fair value is measured using valuation techniques including Discounted Cash Flow Model. The inputs to these models
are taken from observable markets where possible, but where thisis not feasible, a degree of judgement is required in establishing fair value.
Judgements include considerations of inputs such as liquidity risks, credit risks and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments. Further details are set out in note 39.

(OX°] Impairment of Non-Financial Assets

The Company assesses at each reporting date as to whether there is any indication that any Property, Plant and Equipment and Intangible
Assets or Company of Assets, called Cash Generating Units (CGU) may beimpaired. If any such indication exists, the recoverable amount of
an asset or CGU is estimated to determine the extent of impairment, if any. When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the CGU to which the asset belongs.

Animpairment lossis recognised in the Consolidated Statement of Profit and Loss to the extent, asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is higher of an asset’ s fair value less cost of disposal and valuein use. Value in use is based on
the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the
time value of money and risk specific to the assets. After impairment, depreciation or amortization is provided on the revised carrying
amount of the assets over its remaining useful life.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. Such
areversal is made only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined,
net of depreciation or amortization, if no impairment loss had been recognized.

C.10  Provisions, Contingent Liability and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as aresult of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as afinance cost.

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or



apresent obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits
will be required to settle or areliable estimate of amount cannot be made. Contingent liabilities are not recognized but are disclosed in notes.

Contingent Assets are disclosed by way of anote only if inflow of economic benefits is probable.

cl Government Grants

Government grants are recognised where there is reasonabl e assurance that the grant will be received, and all attached conditions will be
complied with. When the grant relates to revenue, it is recognised in the Consolidated Statement of Profit and Loss on a systematic basis over
the periods to which they relate. When the grant relates to an asset, it is treated as deferred income and recognised in the Consolidated
Statement of Profit and Loss by way of deduction from depreciation expense on a systematic basis over the useful life of the asset.

C.12  Cashand cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and short-term highly liquid investments (with a
maturity within three months or less from the date of purchase) that are readily convertible to known amounts of cash and which are subject
to aninsignificant risk of changesin value.

C.13  Earnings per share

Basic earnings per share is computed by dividing the Net Profit or loss after tax for the year attributable to equity holders by the weighted
average number of shares outstanding during the year. Partly paid-up shares are included as fully paid equivalents according to the fraction
paid-up. Diluted earnings per share is computed using the weighted average number of shares and dilutive potential shares except where the
result would be anti-dilutive.

C.14  Borrowing costs

Borrowings costs directly attributable to the acquisition, construction or production of qualifying assets, assets that takes substantial period of
time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for
the intended use or sale.

C.15 Foreign currency transactions and translation

Consolidated Financial statements are presented in "Rs." which isthe functional currency of the Company and the presentation currency.
Transactionsin currencies other than the functional currency are recorded at the rates of exchange prevailing on the date of the transaction.
At the end of each reporting period, monetary items denominated in foreign currencies are re-trandated at the rates prevailing at the end of
the reporting period. Non-monetary items carried at fair value that are denominated in foreign currencies are re-trandated at the rates
prevailing on the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in aforeign
currency are not translated. Exchange differences arising on the retranslation or settlement of other monetary items are included in the
Consolidated Statement of Profit and Loss for the year.

Income and expense items are trand ated at the average exchange rates for the period. Exchange differences arising, if any, are recognised in
other comprehensive income and accumulated in a separate component of equity. Goodwill and fair value adjustments arising on the
acquisition of aforeign operation are treated as assets and liabilities of the foreign operation and translated at the closing rate.

C.16  Revenuerecognition

Revenue from sale of goods in the course of ordinary activitiesis measured at the fair value of the consideration received or receivable, net of
return, trade discounts and volume rebates. Revenue is recognized when the control over the goods have been transferred to the buyer,
recovery of the consideration is probable, the associated cost and possible return can be estimated reliably and there is no continuing
effective control or managerial involvement with, has not retained any significant risks of ownership or future obligations with, the goods,
and the amount can be measured reliably.

Revenue from rendering of servicesis recognised over time by measuring the progress towards complete satisfaction of performance
obligations at the reporting year.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods
or services to a customer as specified in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties



collected on behalf of the government). Consideration is generally due upon satisfaction of performance obligations and areceivableis
recognised when it becomes unconditional. Due to the short nature of credit period given to/ advance received from customers, the same
does not require adjustment of financing component and hence not accounted separately.

C.17 Other income

Interest income is accrued on atime basis, by reference to the principal outstanding and at the effective interest rate applicable, which isthe
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the asset's net carrying amount on
initial recognition. Interest incomeisincluded in other income in the consolidated statement of profit and loss. L ease payments under
operating leases are recognized as an income on a straight-line basis in the Consolidated Statement of Profit and Loss over the lease term
except where the lease payments are structured to increase in line with expected general inflation. The respective leased assets are included in
the balance sheet based on their nature. Dividend Income is recognised when the Company right to receive the amount has been established.

C.18  Employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised as an expense during the period when the employees render the services.

The Company participates in various employee benefit plans. Post-employment benefits are classified as either defined contribution plans or
defined benefit plans. Under adefined contribution plan, the Company only obligation is to pay afixed amount with no obligation to pay
further contributionsiif the fund does not hold sufficient assets to pay all employee benefits. The related actuarial and investment risks fall on
the employee. The expenditure for defined contribution plans is recognized as expense during the period when the employee provides
service. Under a defined benefit plan, it is the Company obligation to provide agreed benefits to the employees. The related actuarial and
investment risks fall on the Company.

Defined Contribution Plan: Contribution to Provident fund and Employee State I nsurance are accounted for on accrual basis.

Defined Benefit Plan: Leaves cannot be carried forward to next year and the same is either availed or encashed at the year end. Actuarial
gains or losses on gratuity are recognized in other comprehensive income. Profit or loss does shall not include expected return on plan assets.
Net interest recognized in profit or lossis calculated by applying the discount rate used to measure the defined benefit obligation to the net
defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is recognized as part of
re-measurement of net defined liability or asset through other comprehensive income.

Re-measurements comprising actuarial gains or losses and return on plan assets (excluding amounts included in net interest on the net
defined benefit liability) are not reclassified to profit or loss in subsequent periods.

C.19  Research and Development Expenses

Research and Devel opment Expenses of revenue nature are charged to the Consolidated Statement of Profit and Loss.

c.20 Taxes

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in Consolidated Statement of Profit and
Loss, except to the extent that it relates to items recognised in the Other Comprehensive Income. In which case, the tax is also recognised in
Other Comprehensive Income.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the Income Tax authorities, based on
tax rates and laws that are enacted at the Balance sheet date and it includes adjustment to tax payable in respect of previous years.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilitiesin the Consolidated Financial
Statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax losses can be utilised. Deferred tax liabilities and assets are measured at the tax rates that are
expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at the end
of each reporting period.

c21 Statement of Cash flows



Statement of Cash flows are prepared in accordance with “Indirect Method” in accordance with Ind AS — 7 consisting of operating, investing
and financing activity of the company.

C.22  Segment Reporting

Identification of Segments : The Company operating businesses are organized and managed separately according to the nature of products
and services provided, with each segment representing a strategic business unit.Segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker.

Segment Accounting Policies: The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the consolidated financial statements as awhole.

Inter-Segment Transfers: The Company generally accounts for intersegment transfers at an agreed transaction value.

Unallocated Items: Unallocated items include general corporate income and expense items which are not allocated to any business segment.

C.23  Loansand borrowings

Loans and borrowings are initially recognized at fair value net of transaction costsincurred. Subsequently, these are measured at amortized
cost using the effective interest rate (‘EIR’) method. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the Consolidated
Statement of Profit and Loss.

C.24  Trade and other payables

These amount represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid.
The amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognized initially at their fair value and subsequently measured at amortized cost using the EIR model.

C.25 Onerous Contracts

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower than the
unavoidable costs of meeting the future obligations under the contract. The provision is measured at lower of the expected cost of
terminating/exiting the contract and the expected net cost of fulfilling the contract.

C.26  Other Accounting Polices

Accounting policies are referred to otherwise are consistent with generally accepted accounting principles.

C.27  IND-AS Standardsissued but not yet effective

The Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA issued the Companies (Indian Accounting Standards)
Amendment Rules, 2023, applicable from April 1, 2023, as below:-

Ind AS 1 — Presentation of Financial Statements: The amendments require companies to disclose the material accounting policies rather than
their significant accounting policies. Accounting policy information, together with other information, is material when it can reasonably be
expected to influence decisions of primary users of general purpose financia statements.

Ind AS 8 — Accounting Palicies, Changesin Accounting Estimates and Errors: The amendments will help entities to distinguish between
accounting policies and accounting estimates. The definition of a change in accounting estimates has been replaced with a definition of
accounting estimates. Under the new definition, accounting estimates are “ monetary amounts in financial statements that are subject to
measurement uncertainty” . Entities develop accounting estimates if accounting policies require itemsin financial statements to be measured
in away that involves measurement uncertainty.

Ind AS 12 — Income Taxes: The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 so



that it no longer appliesto transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences.

Company does not expect that these amendments shall have significant impact in the consolidated financial statements.

[610300] Notes - Accounting policies, changesin accounting estimatesand errors

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of changes in accounting policies, accounting estimates and errors
[TextBlock]
Disclosure of initial application of standards or interpretations
[TextBlock]
Whether in_itial applicatipn of an Ind AS has an effect on the No No
current period or any prior period
Disclosure of voluntary change in accounting policy [TextBlock]
Whether thereis any voluntary change in accounting policy No No
Disclosure of changes in accounting estimates [ TextBlock]
Whether there are changes in acounting estimates during the year No No




[400600] Notes - Property, plant and equipment

Disclosur e of detailed information about property, plant and equipment [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis] Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]

Carrying amount accumulated depreciation and grosscarrying
amount [Axis]

Grosscarrying

Carrying amount [Member] amount [Member]

01/04/2024 01/04/2023 01/04/2024
to to 31/03/2023 to
31/03/2025 31/03/2024 31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and 1,551.69 7.08 1,551.69
equipment

Acquisitions through business
combinations, property, plant and 0 0 0
equipment

Increase (decrease) through net
exchange differences, property, 0 0| 0
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or

-79.3 -58.43
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and

: -79.3 -58.43
equipment

Impairment loss recognised in profit
or loss, property, plant and 0 0|
equipment

Reversal of impairment loss
recognised in profit or loss, 0 0
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and 0 0
equipment

Reversal of impairment loss recognised
in other comprehensive income, property, 0 0
plant and eguipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0 0
plant and equipment

Disposal's and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment




Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and eguipment

1,472.39

-51.35

1,551.69

Property, plant and equipment at end of
period

1,950.57

478.18

529.53

2,531.59




Disclosur e of detailed information about property, plant and equipment [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Property, plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

7.08]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

79.3

58.43]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

79.3

58.43

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Consolidated Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

7.08

79.3

58.43

Property, plant and equipment at end of
period

979.9

972.82

581.02

501.72

45




Disclosur e of detailed information about property, plant and equipment [Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased
assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impairment
[Member]

Carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,551.69 7.08

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-79.3 -58.43

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-79.3 -58.43

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment
Total increase (decrease) in property, 1.472.39 5135
plant and equipment T )
Property, plant and equipment at end of 443.29 1,950.57 47818 529,53

period




Disclosur e of detailed information about property, plant and equipment [Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,551.69

7.08

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

79.3

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

79.3

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1,551.69

7.08

79.3

Property, plant and equipment at end of
period

2,531.59

979.9

972.82

581.02




Disclosur e of detailed information about property, plant and equipment [Table]

(5

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Property, plant and equipment
[Member]

Land [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2023
to 31/03/2023
31/03/2024

01/04/2024 01/04/2023

to

to

31/03/2025 31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

16.49

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

58.43

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

58.43

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,
plant and equipment

58.43

16.49

Property, plant and equipment at end of
period

501.72

443.29

29.8

13.31]

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(6)

Classes of property, plant and equipment [Axis]

Land [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

16.49

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

16.49

Property, plant and equipment at end of
period

13.3]

31.14

14.65]

14.65




Disclosur e of detailed information about property, plant and equipment [Table] (7
Unless otherwise specified, all monetary values arein Millions of INR

Buildings

Classes of property, plant and equipment [AXis] Land [Member] [Member]

Owned assets

Sub classes of property, plant and equipment [Axis] Owned assets [M ember] [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount

Accumulated depreciation and impairment [M ember] [Member]

01/04/2024 01/04/2023 01/04/2024
to to 31/03/2023 to
31/03/2025 31/03/2024 31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and 934
equipment

Acquisitions through business
combinations, property, plant and 0
equipment

Increase (decrease) through net
exchange differences, property, 0
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or

o) (0] -9.09
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and

- 0 0 -9.09
equipment

Impairment loss recognised in profit
or loss, property, plant and 0 0 0
equipment

Reversal of impairment loss
recognised in profit or loss, 0 0 0
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and 0 0 0
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property, 0 0 0
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0 0
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and 0 0 0
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

84.31

Property, plant and equipment at end of
period

1.34

1.34

1.34

153.22




Disclosur e of detailed information about property, plant and equipment [Table]

NG)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Buildings [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

93.4]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-7.23

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-1.23

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property, 73 934 0
plant and equipment ’ ’
Property, plant and equipment at end of 6891 76.14 209.73 116.33
period ' ) ' '
Disclosur e of detailed information about property, plant and equipment [Table] (9

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Buildings[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [Axis]

Grosscarrying
amount [Member]

Accumulated depreciation and impairment [M ember]

31/03/2023

01/04/2024 01/04/2023
to to 31/03/2023
31/03/2025 31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

9.09 7.23

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

9.09 7.23

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

9.09 7.23

Property, plant and equipment at end of
period

116.33,

56.51 47.42 40.19




Disclosur e of detailed information about property, plant and equipment [Table]

.(10)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Factory building [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

93.4

93.4

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-9.09

-7.23

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-9.09

-7.23

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Consolidated Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

84.31

-7.23

93.4

Property, plant and equipment at end of
period

153.22

68.91

76.14

209.73

57




Disclosur e of detailed information about property, plant and equipment [Table]

-(11)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Factory building [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

9.09

7.23

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

9.09

7.23

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Consolidated Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

9.09

7.23

Property, plant and equipment at end of
period

116.33,

116.33

56.51

47.42

59




Disclosur e of detailed information about property, plant and equipment [Table]

.(12)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Factory building
[Member]

Plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned assets[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,440.01

5.04]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-67.65

-48.51

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-67.65

-48.51

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposal's and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment
Total increase (decrease) in property, 1372.36 -43.47
plant and equipment T )
Property, plant and equipment at end of 4019 1,760.66 3883 43177

period




Disclosur e of detailed information about property, plant and equipment [Table]

.(13)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,440.01

5.04

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

67.65

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

67.65

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1,440.01

5.04

67.65]

Property, plant and equipment at end of
period

2,254.88|

814.87

809.83

494.22




Disclosur e of detailed information about property, plant and equipment [Table]

-(14)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Plant and equipment [M ember]

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,440.01

5.04

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-67.65

-48.51

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-67.65

-48.51

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,
plant and equipment

4851

1,372.36

-43.47

Property, plant and equipment at end of
period

426.57

378.06

1,760.66

388.3

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

-.(15)

Classes of property, plant and equipment [Axis]

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1,440.01

5.04]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1,440.01

5.04

Property, plant and equipment at end of
period

431.77

2,254.88

814.87

809.83




Disclosur e of detailed information about property, plant and equipment [Table]

.(16)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Other plant and equipment [M ember]

Furnitureand
fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

67.65

48.51

-0.36

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

67.65

4851

-0.36

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

67.65]

48.51]

-0.36)

Property, plant and equipment at end of
period

494.22

426.57

378.06

0.96




Disclosur e of detailed information about property, plant and equipment [Table]

-.(17)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-0.46]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-0.46

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,

plant and equipment — . .

Property, plant and equipment at end of

! 1.32 1.78 2.15 2.15]
period

Disclosur e of detailed information about property, plant and equipment [Table] .(18)
Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying Grosscarrying

amount [Axig] amount [Member] Accumulated depreciation and impairment [M ember]

01/04/2024 01/04/2023
31/03/2023 to to 31/03/2023
31/03/2025 31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or

0.36 0.46
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and

- 0.36 0.46
equipment

Impairment loss recognised in profit
or loss, property, plant and 0 0
equipment

Reversal of impairment loss
recognised in profit or 10ss, 0 0
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and 0 0
equipment

Reversal of impairment loss recognised
in other comprehensive income, property, 0 0
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and 0 0
equipment

Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment

Total increase (decrease) in property,

plant and equipment 0.36 0.46

Property, plant and equipment at end of

; 2.15 1.19 0.83 0.37
period




Disclosur e of detailed information about property, plant and equipment [Table]

-(19)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2024
to
31/03/2025

01/04/2023
to

31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1.86

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-1.8]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-1.8]

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Consolidated Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

-0.14]

Property, plant and equipment at end of
period

4.13]

5.93

6.07

28.16

71




Disclosur e of detailed information about property, plant and equipment [Table]

-(20)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M emb

er]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and

impairment [Member]

01/04/2023
to
31/03/2024

31/03/2023 t

01/04/2024

(0]

31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

1.86

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

1.8

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

1.8

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




VRAJ IRON AND STEEL LIMITED Consolidated Financial Statements for period 01/04/2024 to 31/03/2025

Total increase (decrease) in property,
plant and equipment

1.86

1.8

Property, plant and equipment at end of
period

28.16

26.3

24.03

22.23

73




Disclosur e of detailed information about property, plant and equipment [Table]

-(21)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Vehicles[Member]

Motor vehicles [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impairment
[Member]

Carrying amount [Member]

31/03/2023

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0 1.86

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-1.8 -2

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-1.8 -2

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment
Total increase (decrease) in property, 18 -0.14
plant and equipment ’ )
Property, plant and equipment at end of 20.23 213 593 6.07

period




Disclosur e of detailed information about property, plant and equipment [Table] (22)
Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]| Motor vehicles[Member]

Sub classes of property, plant and equipment [Axis] Owned assets [M ember]

Accumulated
depreciation and
impairment
[Member]

Carrying amount accumulated depr eciation and gross carrying

amount [Axis] Gross carrying amount [Member]

01/04/2024 01/04/2023 01/04/2024
to to 31/03/2023 to
31/03/2025 31/03/2024 31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and 0 1.86
equipment

Acquisitions through business
combinations, property, plant and 0 0
equipment

Increase (decrease) through net
exchange differences, property, 0 0
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or

1.8
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and

- 1.8
equipment

Impairment loss recognised in profit
or loss, property, plant and 0
equipment

Reversal of impairment loss
recognised in profit or loss, 0
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and 0
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property, 0
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0 0
plant and equipment

Disposals and retirements, property,
plant and eguipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and 0 0 0
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

1.86

18

Property, plant and equipment at end of
period

28.16

28.16

26.3

24.03




Disclosur e of detailed information about property, plant and equipment [Table]

(23)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Motor vehicles[Member]

Office equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2023
to 31/03/2023
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0.82

0.09

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-0.1

-0.11

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-0.1

-0.11

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,
plant and equipment

0.72

-0.02

Property, plant and equipment at end of
period

22.23

20.23

0.98

0.26

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(24)

Classes of property, plant and equipment [Axis]

Office equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0.82

0.09

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Revaluation increase (decrease),
property, plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

0.82

0.09

Property, plant and equipment at end of
period

0.28

3.55

2.73

2.64




Disclosur e of detailed information about property, plant and equipment [Table]

(25)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Office equipment [Member]

Computer
equipments
[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0.97

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

0.1 0.11

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

0.1] 0.11

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

0.1

0.11

0.67

Property, plant and equipment at end of
period

2.57

2.47

2.36

0.82




Disclosur e of detailed information about property, plant and equipment [Table]

(26)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2023
to
31/03/2024

31/03/2023

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

0.09

0.97]

0.09

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-0.12

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-0.12

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and egquipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property, 0,03 097 0.09

plant and equipment ’ ’ ’
Property, plant and equipment at end of 015 018 198 101

period ) ) ) '
Disclosur e of detailed information about property, plant and equipment [Table] (27)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [Axis]

Grosscarrying
amount [Member]

Accumulated depreciation and impairment [M ember]

31/03/2023

01/04/2024 01/04/2023
to to 31/03/2023
31/03/2025 31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

0.3 0.12

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

0.3 0.12

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

0.3 0.12

Property, plant and equipment at end of
period

0.92

1.16 0.86 0.74




Disclosur e of additional information about property plant and equipment [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classes of property, plant and equipment [Axis] e AL ;[J:\?ne:n?e?]eqmpment Land [Member]
Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Owned assets[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and WDV Method ~ |WDV Method WDV Method ~ [WDV Method
equipment
. — As per Schedule I1|As per Schedule Il of(As per Schedule I1{As per Schedule Il of
Ulse'ftul I'(;/ES or depr:edatlon rates, property, of the Companiesithe Companies Act,jof the Companiesithe Companies Act,
plant and equipmen Act, 2013 2013 Act, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No
Disclosur e of additional information about property plant and equipment [Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Classes of property, plant and equipment [AXis] Buildings [M ember] Plant and equipment [M ember]
Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Owned assets[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and WDV Method ~ |WDV Method WDV Method ~ [WDV Method
equipment
. — As per Schedule I1{As per Schedule Il of|[As per Schedule I1|As per Schedule Il of
Ulseftul “(;/65 or depl’fCIatIOI’] rates, property, of the Companiesithe Companies Act,jof the Companiesithe Companies Act,
plant and equipmen Act, 2013 2013 Act, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No
Disclosur e of additional information about property plant and equipment [Table] .3
Unless otherwise specified, all monetary values arein Millions of INR
Classes of property, plant and equipment [AXis] Furniture and fixtures[Member] Vehicles[Member]
Sub classes of property, plant and equipment [AXis] Owned assets [M ember] Owned assets [M ember]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and WDV Method ~ |WDV Method WDV Method ~ [WDV Method
equipment
. — As per Schedule I1|As per Schedule Il of(As per Schedule I1{As per Schedule Il of
Ulseftul II(;/es or depl’fCIaIIOH rates, property, of the Companiesithe Companies Act,jof the Companiesithe Companies Act,
plant and equipmen Act, 2013 2013 Act, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No




Disclosur e of additional information about property plant and equipment [Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Office equipment [Member]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Owned assets [M ember]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and WDV Method ~ |WDV Method WDV Method ~ |WDV Method
equipment
. — As per Schedule I1|As per Schedule Il of(As per Schedule I1{As per Schedule Il of
UISEftUI |3/eSQF deprEeCIatlon rates, property, of the Companiesithe Companies Act,jof the Companiesithe Companies Act,
plant and equipmen Act, 2013 2013 Act, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No

[612100] Notes - Impairment of assets

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to

31/03/2025

01/04/2023
to
31/03/2024

Disclosure of impairment of assets [ TextBlock]

Disclosure of impairment loss and reversal of impairment loss [ TextBlock]

Whether thereis any impairment loss or reversal of impairment loss

during the year

No

No

Disclosure of information for impairment |oss recognised or reversed

for individual Assets or cash-generating unit [TextBlock]

Whether impairment loss recognised or reversed for individual Assets

or cash-generating unit

No

No

[400700] Notes - Investment property

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023

to

31/03/2024

Disclosure of investment property [TextBlock]

Depreciation method, investment property, cost model

As per Companies Act, 2013

As per Companies Act, 2013

Useful lives or depreciation rates, investment property, cost model

As per Companies Act, 2013

As per Companies Act, 2013

[400900] Notes - Other intangible assets

Disclosur e of detailed information about other intangible assets[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets[Axis]

Company other

intangible assets

[Member]

Sub classes of other intangible assets [Axis|

Internally generated and other than
internally generated intangible assets
[Member]

Carrying amount accumulated amortization and impairment and gross car rying amount [Axis|

Carrying amount [Member]

31/03/2025

31/03/2024

Disclosure of detailed information about other intangible assets [ Abstract]

Disclosure of detailed information about other intangible assets [Line items]

Reconciliation of changesin other intangible assets [Abstract]

Other intangible assets at end of period




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of other intangible assets [ TextBlock]

Disclosure of detailed information about other intangible assets

[TextBlock]

Disclosure of intangible assets with indefinite useful life [ TextBlock]

Whether there are intangible assets with indefinite useful life No No

[401000] Notes - Biological assets other than bearer plants

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of biological assets, agriculture produce at point of
harvest and government grants related to biological assets
[TextBlock]

Depreciation method, biological assets other than bearer plants, at cost

As per Companies Act, 2013

As per Companies Act, 2013

Useful lives or depreciation rates, biological assets other than bearer
plants, at cost

As per Companies Act, 2013

As per Companies Act, 2013

[611100] Notes - Financial instruments

Disclosur e of reconciliation of changesin loss allowance and explanation of changesin gross carrying amount for financial

instruments[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial instruments[Axis]

Financial instruments, class[Member]

Type of measurement of expected credit losses [Axis]

Type of measurement of expected credit
losses [Member]

Method of assessment of expected credit losses [Axis]

M ethod of assessment of expected credit
losses [Member]

Credit impairment of financial instruments[Axis]

Credit impairment of financial
instruments [Member]

Carrying amount, accumulated depreciation, amortisation and impairment and gross car rying amount [Axis]

Carrying amount [Member]

31/03/2025 31/03/2024

Disclosure of reconciliation of changesin loss allowance and explanation
of changesin gross carrying amount for financial instruments [Abstract]

Disclosure of reconciliation of changesin loss allowance and
explanation of changesin gross carrying amount for financial
instruments [Line items]

Financial assets at end of period

613.56 519.42

Disclosur e of provision matrix [Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial instruments [AXis]

Financial instruments, class [Member]

Past due status [Axis]

Past due status[Member]

Carrying amount, accumulated depreciation, amortisation and impairment and gross car rying amount [Axis]

Carrying amount [Member]

31/03/2025 31/03/2024
Disclosure of provision matrix [Abstract]
Disclosure of provision matrix [Line items]
Financial assets 613.56) 519.42
Disclosur e of financial instruments by type of interest rate [Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Types of interest rates [Axis]

Interest rate types [Member]

31/03/2025 31/03/2024
Disclosure of financial instruments by type of interest rate [Abstract]
Disclosure of financial instruments by type of interest rate [Line items]
Financial assets 613.56 519.42
Financia liabilities 98.77 220.59




Disclosur e of financial assets[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets[AXis]

Financial assets, class[Member]

Categories of financial assets[Axis]

Financial assets at fair value through

Financial assets, category [Member] profit or loss, category [Member]

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets [Line items]

Financial assets 613.56] 519.42 613.56) 519.42
Financial assets, at fair value 613.56] 519.42 613.56) 519.42
Description of other financial assets at NA NA NA NA

amortised cost class

Description of other financial assets at fair
value class

Trade Receivables,|Trade Receivables,(Trade Receivables,Trade Receivables,
Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
equivalents, Bank|equivalents, Bank|eguivalents, Bank|equivalents, Bank
Balances, Loans,|Balances, Loans,|Balances, Loans,|Balances, Loans,
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets

Disclosur e of financial assets[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets [AXis]

Financial assets, class[Member] Financial as[sslse;tbfg]r value, class

Categories of financial assets [Axis]

Financial assets at fair value through
profit or loss, mandatorily measured at | Financial assets, category [M ember]
fair value, category [Member]

amortised cost class

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets [Lineitems]

Financial assets 613.56] 519.42 613.56) 519.42
Financial assets, at fair value 613.56 519.42 613.56 519.42
Description of other financial assets at NA NA NA NA

Description of other financial assets at fair
value class

Trade Receivables,|Trade Receivables,(Trade Receivables,|Trade Receivables,
Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
equivalents, Bank|equivalents, Bank|equivalents, Bank|equivalents, Bank
Balances, Loans,|Balances, Loans,|Balances, Loans,|Balances, Loans,
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets

Disclosur e of financial assets[Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets[Axis]

Financial assets at fair value, class[Member]

Categories of financial assets [Axis]

Financial assets at | Financial assets at
fair valuethrough | fair value through
profit or loss, profit or loss,
designated upon mandatorily
initial recognition | measured at fair
or subsequently, | value, category

category [Member] [Member]

Financial assets at fair value through
profit or loss, category [Member]

amortised cost class

01/04/2024 01/04/2023 01/04/2023 01/04/2024
to to to to
31/03/2025 31/03/2024 31/03/2024 31/03/2025
Disclosure of financial assets [Abstract]
Disclosure of financial assets[Lineitems]

Financial assets 613.56] 519.42, 519.42, 613.56)
Financial assets, at fair value 613.56] 519.42, 519.42, 613.56)
Description of other financial assets at NA NA NA NA

Description of other financial assets at fair
value class

Trade Receivables,|Trade Receivables,|Trade Receivables,(Trade Receivables,
Cash & Cash|Cash & CashlCash & Cash{Cash & Cash
equivalents, Bank|equivalents, Bank|equivalents, Bank|equivalents, Bank
Balances, Loans,|Balances, Loans,|Balances, Loans,|Balances, Loans,
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets




Disclosur e of financial assets[Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets[AXis]

Other financial assets at fair value class [M ember]

Financial assets, category [Member]

Financial assets at

fair value through

Categories of financial assets[Axis] profit or loss, category [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets [Line items]
Financial assets 613.56] 519.42 613.56) 519.42
Financial assets, at fair value 613.56] 519.42 613.56) 519.42
Description of other financial assets at NA NA NA NA

amortised cost class

Trade Receivables,|Trade Receivables,

Trade Receivables,

Trade Receivables,

Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
Description of other financial assets at fair equivalents, Bank|equivalents, Bank|equivalents, Bank|equivalents, Bank
value class Balances, Loans,|Balances, Loans,|Balances, Loans,|Balances, Loans,
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets
Disclosur e of financial assets[Table] (5

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets [AXis]

Other financial assets at fair value class
[Member]

Other financial assets at fair value class
1[Member]

Categories of financial assets [Axis]

Financial assets at

profit or loss, mandatorily measured at
fair value, category [Member]

fair value through

Financial assets, category [M ember]

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets [Lineitems]
Financial assets 613.56) 519.42 613.56 519.42
Financial assets, at fair value 613.56 519.42 613.56 519.42
Description of other financial assets at NA NA NA NA
amortised cost class
Trade Receivables,|Trade Receivables,(Trade Receivables,|Trade Receivables,
Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
Description of other financial assets at fair equivalents, Bank|equivalents, Bank|equivalents, Bank|equivalents, Bank
value class Balances, Loans,|Balances, Loans,|Balances, Loans,|Balances,  Loans,
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets

Disclosur e of financial assets[Table]

(6)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial assets[AXis]

Other financial assets at fair value class 1 [M ember]

Categories of financial assets [Axis]

Financial assets at fair value through
profit or loss, category [Member]

Financial assets at fair value through
profit or loss, mandatorily measured at
fair value, category [Member]

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 613.56) 519.42 613.56 519.42
Financial assets, at fair value 613.56 519.42 613.56 519.42
Description of other financial assets at NA NA NA NA
amortised cost class
Trade Receivables,|Trade Receivables,(Trade Receivables,(Trade Receivables,
Cash & Cash|Cash & Cash|Cash & CashlCash & Cash
Description of other financial assets at fair equivalents, Bank|equivalents, Bank|equivalents, Bank|equivalents, Bank
value class Balances, Loans,|Balances, Loans,|Balances, Loans,|Balances, Loans,
Other Financial|Other Financial|Other Financial|Other Financial
Assets Assets Assets Assets




Disclosur e of financial liabilities[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial liabilities [Axis]

Financial liabilities, class[Member]

Financial liabilities at fair value

. . e . . T through profit or loss, designated upon
Categories of financial liabilities [Axis] Financial liabilities, category [M ember] initial recognition or subsequently,
category [Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial liabilities [Abstract]
Disclosure of financial liabilities [Line items]

Financia liabilities 98.77| 220.59 98.77, 220.59
Financia liabilities, at fair value 98.77| 220.59 98.77, 220.59
Disclosure of financial liabilities[Table] (2

Unless otherwise specified, all monetary values arein Millions of INR

Classes of financial liabilities [Axis]

Financial liabilities at fair value, class[Member]

) o . Financial liabilities at fair value
Categories of financial liabilities [Axis] fﬁ?iﬂ;fjp'ﬂiﬁl'ﬁliif?aievgﬂr”f through profit or loss, designated upon
[Member] initial recognition or subsequently,
category [Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of financial liabilities [Abstract]
Disclosure of financid liabilities[Lineitems]
Financia liabilities 98.77| 220.59 98.77, 220.59
Financial liabilities, at fair value 98.77 220.59 98.77 220.59
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of financia instruments [ TextBlock]
Disclosure of financial assets [ TextBlock]
Disclosure of financial assets [Abstract]
Financial assets 613.56 519.42
Financial assets, at fair value 613.56| 519.42

Description of other financial assets at amortised cost class

NA

NA

Description of other financial assets at fair value class

Trade Receivables, Cash
& Cash eguivalents, Bank
Balances, Loans, Other
Financial Assets

Trade Receivables, Cash
& Cash eguivalents, Bank
Balances, Loans, Other
Financial Assets

Disclosure of financial liabilities [ TextBlock]

Disclosure of financial liabilities [Abstract]

Financial liabilities

98.77

220.59

Financial liabilities, at fair value

98.77

220.59

Disclosure of credit risk [ TextBlock]

Disclosure of reconciliation of changesin loss allowance and
explanation of changesin gross carrying amount for financial
instruments [ TextBlock]

Disclosure of reconciliation of changesin loss allowance
and explanation of changesin gross carrying amount for
financial instruments [Abstract]

Financial assets at end of period

613.56

519.42

Disclosure of credit risk exposure [ TextBlock]

Disclosure of credit risk exposure [Abstract]

Financial assets

613.56

519.42

Disclosure of provision matrix [TextBlock]

Disclosure of provision matrix [Abstract]

Financial assets

613.56

519.42

Disclosure of financial instruments by type of interest rate [ TextBlock]

Disclosure of financial instruments by type of interest rate [Abstract]

Financial assets

613.56

519.42

Financial liabilities

98.77

220.59




[400400] Notes - Non-current investments

Details of non-current investments[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classification of non-current investments [AXis] Column 1 Column 2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024

Non-current investments [Abstract]

Disclosure of details of non-current investments
[Abstract]

Details of non-current investments [Line items]

Type of non-current investments

Investment in other
Indian companies|
equity instruments

Investment in other
Indian  companies
equity instruments

Investment in other
Indian companies|
equity instruments

Investment in other|
Indian  companies
equity instruments

Class of non-current investments

Other investments

Other investments

Other investments

Other investments

g : Unquoted  Equity|Unquoted Equity|Unquoted  Equity|Unquoted Equity
Nature of non-current investments Shares Shares Shares Shares
Non-current investments 355.88| 224.01 23.25 7.37
M V K
Name of body corporate in whom investment has \égf\\\;AMTEgALIKSVRAJ METALIKS|INDUSTRIES MVK INDUSTRIES|
been made PRIVATELIMITED [PRIVATE PRIVATE LIMITED
LIMITED
LIMITED
Entities over which|Entities over which
Details of whether such body corporateis KMPs and/ or theirKMPs and/ or their
subsidiary, associate, joint venture or Associate Company |Associate Company  |relatives are able to|relatives are able to

controlled specia purpose entity

exercise significant
influence

exercise significant
influence

Number of shares of non-current investment
made in body corporate

[shares] 1,45,95,750

[shares] 1,04,00,000

[shares] 3,96,000

[shares] 3,96,000

Unless otherwise specified, all monetary values arein Millions of INR

31/03/2025 31/03/2024
Disclosure of notes on non-current investments explanatory [ TextBlock]
Aggregate amount of quoted non-current investments 0 0
Market value of quoted non-current investments 0| 0
Aggregate amount of unquoted non-current investments 379.13] 231.38]
Adggregate provision for diminution in value of non-current investments 0 0

[611600] Notes - Non-current asset held for sale and discontinued operations

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of non-current assets held for sale and discontinued operations
[TextBlock]
l(:l;; ;?ﬁl;nfsl ows from (used in) operating activities, continuing 136.35 192.2
Net cash flows from (used in) operating activities 136.35 192.2
l(;l;; ;?ﬁ?ng ows from (used in) investing activities, continuing 1,028.54 55513
Net cash flows from (used in) investing activities -1,028.54 -555.13
Net cash flows from (used in) financing activities, continuing 900,64 3628
operations
Net cash flows from (used in) financing activities 900.64 362.8




[400100] Notes - Equity share capital

Disclosur e of shareholding morethan five per cent in company [Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Classes of equity share capital [AXis]

Equity shares 1 [Member]

Name of shareholder [Axis] Name of shareholder [Member]

Shareholder 1 [Member]

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Equity Shares of|Equity Shares of|Equity Shares of Rs. 10/-|Equity Shares of Rs. 10/-
Type of share Rs. 10/- each Rs. 10/- each each each

Disclosure of shareholding more than five per cent in
company [Abstract]

Disclosure of shareholding more than five per cent
in company [Lineltems]

Equity Shares of

Type of share Rs. 10/ each

Rs. 10/- each

Equity Shares of

each

Equity Shares of Rs. 10/-

Equity Shares of Rs. 10/-
each

GOPAL SPONGE AND

GOPAL SPONGE AND

Name of shareholder POWER PRIVATE|POWER PRIVATE
LIMITED LIMITED

CIN of shareholder U27109CT2004PTC016504|U27109CT2004PTC016504

Country of incorporation or residence of INDIA INDIA

shareholder

Number of shares held in company

[shares| 1,79,82,900)

[shares| 1,79,82,900

Percentage of shareholding in company

54.52%)

72.74%

Disclosur e of shareholding morethan five per cent in company [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of equity share capital [Axis]

Equity shares 1 [Member]

Name of shareholder [Axis] Shareholder 2 [Member]
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Type of share

Equity Shares of Rs. 10/-
each

Equity Shares of Rs. 10/-
each

Disclosure of shareholding more than five per cent in company [Abstract]

Disclosure of shareholding more than five per cent in company [Lineltems]

Equity Shares of Rs. 10/-

Equity Shares of Rs. 10/-
Type of share each each
\% A TRANSPORTV A TRANSPORT
Name of shareholder PRIVATE LIMITED PRIVATE LIMITED
CIN of shareholder U45202CT1996PT C018323|U45202CT1996PTC018323
Country of incorporation or residence of shareholder INDIA INDIA

Number of shares held in company

[shares] 55,55,500

[shares] 55,55,500

Percentage of shareholding in company

16.84%

22.47%




Disclosur e of classes of equity share capital [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [Axis] Equity shares[Member] quaﬁi:?l
01/04/2024 01/04/2023 01/04/2024
to to 31/03/2023 to
31/03/2025 31/03/2024 31/03/2025
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Line
items]
Type of share fg/wg;c Shhares of Rs.
Number of shares authorised [shares] 4,00,00,000| [shares] 4,00,00,000 [shares] 4,00,00,000
Value of shares authorised 400 400 400
Number of sharesissued [shares] 3,29,82,619| [shares] 2,47,21,750] [shares] 3,29,82,619
Value of sharesissued 329.82619 247.2175 329.82619
Number of shares subscribed and fully paid [shares] 3,29,82,619| [shares] 2,47,21,750 [shares] 3,29,82,619
Value of shares subscribed and fully paid 329.82619 247.2175 329.82619
Number of shares subscribed but not fully paid [shares] O [shares] O [shares] O
Value of shares subscribed but not fully paid 0| 0 0
Total number of shares subscribed [shares] 3,29,82,619| [shares] 2,47,21,750 [shares] 3,29,82,619
Total value of shares subscribed 329.82619 247.2175 329.82619
Value of shares paid-up [Abstract]
Number of shares paid-up [shares] 3,29,82,619| [shares] 2,47,21,750| [shares] 3,29,82,619
Value of shares called 329.82619 247.2175 329.82619
Calls unpaid [Abstract]
Calls unpaid by directors and officers
[Abstract]
Calls unpaid by directors 0 0 0
Calls unpaid by officers 0| 0 0
Total calls unpaid by directors and
officers 0 0 0
Calls unpaid by others 0 0 0
Total callsunpaid 0 0 0
Forfeited shares 0 0 0
Forfeited shares reissued 0 0 0
Value of shares paid-up 329.82619 247.2175 329.82619
Par value per share [INR/shares] 10
éalnlwg(ljjntpersl'larecalledin case shares not fully [INR/shares] 0
Reconciliation of number of shares outstanding
[Abstract]
Changes in number of shares outstanding
[Abstract]
Increase in number of shares outstanding
[Abstract]
Number of sharesissued in public offering [shares] 82,60,869 [shares] O [shares] 82,60,869
Number of sharesissued as bonus shares [shares] O [shares] 1,97,77,400 [shares] O
Number of sharesissued asrights [shares] O [shares] O [shares] O
Number of sharesissued in private
lacement arising out of conversion of
Sebentur&e prefe?ence shares during [shares] 0 [shares] 0 [shares] 0
period
'r::inet;fr er?(f shares issued in other private [shares] 0 [shares] 0 [shares] 0
Number of sharesissued as preferential
lotm isin f conversion of
3'egéntﬁ:t%arp?efg'grl:(t:g srsgresecﬁr?ngo [shares] O [shares] O [shares] O
period
e e = e e e
EaL;/Tnbe?]rt ‘t’I ;}“;’;?;n?ed In shares based [shares] 0 [shares] 0 [shares] 0
Number of_sharesissued under scheme of [shares] 0 [shareg] O [shares] O
amalgamation
Number of other issues of shares [shares] 0 [shares] 0 [shares] O
Number pf sharesissued under employee [shares] 0 [shareg] O [shares] O
stock option plan
Number of other issue of shares
arising out of conversion of [shares] O [shares] 0 [shares] O
securities




Total aggregate number of shares issued
during period

[shares] 82,60,869

[shares| 1,97,77,400

[shares] 82,60,869

Decrease in number of shares during period
[Abstract]

Number of shares bought back or treasury

sh [shares] 0| [shares] 0| [shares] 0|
ares

Other decrease in number of shares [shares] O [shares] O [shares] O
Total decrease in number of shares during [shares] 0 [shares] 0 [shares] 0

period

Total increase (decrease) in number of
shares outstanding

[shares] 82,60,869

[shares| 1,97,77,400

[shares] 82,60,869

Number of shares outstanding at end of period

[shares] 3,29,82,619

[shares] 2,47,21,750

[shares] 49,44,350

[shares] 3,29,82,619

Reconciliation of value of shares outstanding
[Abstract]

Changes in equity share capital [Abstract]

Increase in equity share capital during
period [Abstract]

Amount of public issue during period 82.60869 0 82.60869
Amount of bonus issue during period 0 197.774 0
Amount of rights issue during period 0| 0 0
Amount of private placement issue
arising out of conversion of debentures 0 0 0
preference shares during period
Amount of other private placement issue 0 0 0
during period
Amount of preferential alotment issue
arising out of conversion of debentures 0 0 0
preference shares during period
Amount of other preferential allotment
: h . 0 0 0
issue during period
Amount of share based payment 0 0 0
transactions during period
Amount of issue under scheme of
. ] : 0 0 0
amalgamation during period
Amount of other issues during period 0 0 0
Amount of shares issued under employee 0 0 0
stock option plan
Amount of other issue arising out of
conversion of securities during 0 0 0
period
Total aggregate amount of increase 8260869 197.774 82.60869
in equity share capital during period
Decrease in equity share capital during
period [Abstract]
Decrease in amount of treasury shares 0 0 0
or shares bought back
Other decrease in amount of shares 0 0 0
Total decrease in equity share capital 0 0 0
during period
Total increase (decrease) in share capital 82.60869 197.774 82.60869
Equity share capital at end of period 329.82619 247.2175 49.4435 329.82619

Sharesin company held by holding company or
ultimate holding company or by its subsidiaries
or associates [Abstract]

Shares in company held by holding company

[shares] 1,79,82,900

[shares] 1,79,82,900

[shares] 1,79,82,900

Sharesin company held by ultimate holding
company

[shares] 55,55,500

[shares] 55,55,500

[shares] 55,55,500

Total sharesin company held by holding company
or ultimate holding company or by its
subsidiaries or associates

[shares] 2,35,38,400)

[shares] 2,35,38,400

[shares] 2,35,38,400

Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]

Application money received for
allotment of securities and due for
refund, principal

Application money received for
allotment of securities and due for
refund, interest accrued

Total application money received for
allotment of securities and due for refund
and interest accrued thereon




VRAJ IRON AND STEEL LIMITED Consolidated Financial Statements for period 01/04/2024 to 31/03/2025

Equity Shares of Rs.
10/- each

Type of share

94



Disclosur e of classes of equity share capital [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of equity share capital [Axis]

Equity shares 1 [Member]

01/04/2023
to 31/03/2023
31/03/2024
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Lineitemg]
Type of share g]ctﬂty Shares of Rs. 10/-
Number of shares authorised [shares] 4,00,00,000
Value of shares authorised 400,
Number of shares issued [shares] 2,47,21,750
Value of sharesissued 247.2175
Number of shares subscribed and fully paid [shares] 2,47,21,750
Value of shares subscribed and fully paid 247.2175
Number of shares subscribed but not fully paid [shares] 0
Value of shares subscribed but not fully paid 0
Total number of shares subscribed [shares] 2,47,21,750
Total value of shares subscribed 247.2175|
Value of shares paid-up [Abstract]
Number of shares paid-up [shares] 2,47,21,750
Value of shares called 247.2175|
Calls unpaid [Abstract]
Calls unpaid by directors and officers [Abstract]
Calls unpaid by directors 0
Calls unpaid by officers 0
Total calls unpaid by directors and officers 0
Calls unpaid by others 0
Total calsunpaid 0
Forfeited shares 0
Forfeited shares reissued 0
Value of shares paid-up 247.2175
Par value per share [INR/shares] 10,
Amount per share called in case shares not fully called [INR/shares] O
Reconciliation of number of shares outstanding [Abstract]
Changes in number of shares outstanding [Abstract]
Increase in number of shares outstanding [Abstract]
Number of sharesissued in public offering [shares] 0
Number of sharesissued as bonus shares [shares] 1,97,77,400
Number of shares issued asrights [shares] 0
Number of sharesissued in private pl acement arising out of conversion [shares] 0
of debentures preference shares during period
Number of shares issued in other private placement [shares] 0
Number_ of sharesissued as preferential aJIotmgnt arisi_ng out of [shares] 0
conversion of debentures preference shares during period
Number of sharesissued as other preferential allotment [shares] 0
Number of shares issued in shares based payment transactions [shares] 0
Number of sharesissued under scheme of amalgamation [shares] 0
Number of other issues of shares [shares] O
Number of sharesissued under employee stock option plan [shares] 0
Number of other issue of shares arising out of conversion of securities [shares] 0
Total aggregate number of sharesissued during period [shares] 1,97,77,400
Decrease in number of shares during period [Abstract]
Number of shares bought back or treasury shares [shares] 0
Other decrease in number of shares [shares] 0
Total decrease in number of shares during period [shares] 0
Total increase (decrease) in number of shares outstanding [shares] 1,97,77,400
Number of shares outstanding at end of period [shares] 2,47,21,750 49[;'14?;?(])

Reconciliation of value of shares outstanding [Abstract]

Changes in equity share capital [Abstract]

Increase in equity share capital during period [Abstract]

Amount of public issue during period 0
Amount of bonusissue during period 197.774
Amount of rights issue during period 0
Amount of private placement issue arising out of conversion of 0
debentures preference shares during period

Amount of other private placement issue during period 0




Amount of preferential allotment issue arising out of conversion of

debentures preference shares during period 0
Amount of other preferential allotment issue during period 0
Amount of share based payment transactions during period 0
Amount of issue under scheme of amalgamation during period 0
Amount of other issues during period 0
Amount of sharesissued under employee stock option plan 0
Amount of other issue arising out of conversion of securities during period 0
Total aggregate amount of increase in equity share capital during period 197.774
Decrease in equity share capital during period [Abstract]
Decrease in amount of treasury shares or shares bought back 0
Other decrease in amount of shares 0
Total decrease in equity share capital during period 0
Total increase (decrease) in share capital 197.774
Equity share capital at end of period 247.2175 49.4435

Sharesin company held by holding company or ultimate holding company or by its
subsidiaries or associates [Abstract]

Shares in company held by holding company

[shares| 1,79,82,900

Shares in company held by ultimate holding company

[shares] 55,55,500

Total sharesin company held by holding company or ultimate holding company
or by its subsidiaries or associates

[shares] 2,35,38,400

Details of application money received for allotment of securities and due for
refund and interest accrued thereon [Abstract]

Application money received for allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for alotment of securities and due for refund,

principal 0
Application money received for alotment of securities and due for refund, 0
interest accrued

Total application money received for allotment of securities and due for 0

refund and interest accrued thereon

Type of share

Equity Shares of Rs. 10/-

each

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of notes on equity share capital explanatory [TextBlock]
Whether there are any shareholders holding more than five per cent Yes ves
shares in company




[400300] Notes - Borrowings

Classification of borrowings[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [AXis] Non-current [Member]
Classification of borrowings [Axis] Borrowings [Member] Term loans [Member]
Subclassification of borrowings [Axis] Secur ed borrowings [Member] Secured borrowings[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025! 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Line items]
Borrowings 0| 511.33] 0 488.5
Nature of security [Abstract]
. Textual information (6) [See) Textual information (7) [See
Nature of security NA below] NA below]

Details of personal security given by
promoters, other shareholders or other
third parties, though such security does
not result in classification of borrowings
as secured

Personal guarantee of Vijay Anand
Jhanwar and Prasant Kumar Mohta|
and corporate guarantee of Gopal
Sponge & Power Private Limited

Personal guarantee of Vijay
Anand Jhanwar and Prasant
Kumar Mohta and corporate|
guarantee of Gopa Sponge &
Power Private Limited

Details on loans guaranteed [Abstract]

Aggregate amount of |oans guaranteed by

directors 0 0 0 0
Aggregate amount of loans guaranteed by 0 0 0 0
others
As per Loan
Terms of repayment of term loans and other loans Agreement As per Loan Agreement
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default
S 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 0
interest
Classification of borrowings[Tabl€] (2

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Classification of borrowings[AXis]

Term loans from banks [Member]

Rupee term loans from banks [Member]

Subclassification of borrowings [Axis]

Secured borrowings[Member]

Secur ed borrowings [Member]

01/04/2024

01/04/2024

01/04/2023 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Line items]
Borrowings 0 488.5 0 488.5
Nature of security [Abstract]
Nature of security NA 'tl)g)(()t\z]al information (8) [See| NA -g;ﬁvl\j?l information (9) [See|

Details of personal security given by
promoters, other shareholders or other
third parties, though such security does
not result in classification of borrowings
as secured

Personal guarantee of Vijay
Anand Jhanwar and Prasant
Kumar Mohta and corporate|
guarantee of Gopal Sponge &
Power Private Limited

Personal guarantee of Vijay
Anand Jhanwar and Prasant
Kumar Mohta and corporate
guarantee of Gopal Sponge &
Power Private Limited

Details on loans guaranteed [Abstract]

Aggregate amount of |oans guaranteed by

directors 0 0 0 0
Aggregate amount of loans guaranteed by 0 0 0 0
others
As per Loan 31-12-1899 .
Terms of repayment of term loans and other loans Agreement As per Loan Agreement 00:00:00  |31-12-1899 00:00:00
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default
s 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 0

interest




Classification of borrowings[Table] .3
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [Axis] Non-current [Member] Current [Member]
Classification of borrowings[Axis] Working capital loans from banks [Member] Borrowings [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Secur ed borrowings [Member]
01/04/2024 01/04/2023 0L/04/2024 |  01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineitems]
Borrowings 0 22.83 7.1 105.63|
Nature of security [Abstract]
Nature of security NA Textual information (10) [See;?gr#:tlilon 11 Textual  information
below] [See below] (12) [See below]
Details of o ity gi b gjgrs;n?i of Personal guarantee of
alls of personal security given by " h Vijay Anand Jhanwar
promoters, other shareholders or other Personal guarantee of Vijay Anandidirectors —and)4™ pracant K umar
third parties, though such security does Jhanwar and Prasant Kumar Mohtajcorporate Mohta and corporate|
partie 'gh su Y 4O and corporate guarantee of Gopal|guarantee  of
not result in classification of borrowings Sponge & Power Private Limited |Gopal  Spongel guarantee of Gopal
as secured & Power Private Sponge &  Power
Limited Private Limited
Details on loans guaranteed [Abstract]
Aggregate amount of |oans guaranteed by 0 0 0 0
directors
Aggregate amount of |oans guaranteed by 0 0 0 0
others
Terms of repayment of term loans and other loans g’é_'ég_'éggg 31-12-1899 00:00:00
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default 0 o o o
principal
Outstanding amount of continuing default
. 0 0 0 0
interest
Classification of borrowings[Table] (4

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [AXis]

Current [Member]

Classification of borrowings[Axis]

Term loans [Member]

Term loans from banks[Member]

Subclassification of borrowings [Axis|

Secur ed borrowings [Member]

Secur ed borrowings [Member]

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Line items]
Borrowings 0 9.89 0 9.89
Nature of security [Abstract]
Nature of security NA Textual information (13) [See NA Textual information (14) [See

below]

below]

Details of personal security given by
promoters, other shareholders or other
third parties, though such security does
not result in classification of borrowings
as secured

Personal guarantee of Vijay|
Anand Jhanwar and Prasant
Kumar Mohta and corporate
guarantee of Gopal Sponge &
Power Private Limited

Personal guarantee of Vijay|
Anand Jhanwar and Prasant
Kumar Mohta and corporate
guarantee of Gopal Sponge &
Power Private Limited

Details on loans guaranteed [Abstract]

Aggregate amount of loans guaranteed by

) 0 0 0 0
directors
Aggregate amount of |oans guaranteed by 0 0 0 0
others
As per Loan As per Loan
Terms of repayment of term loans and other loans Agreement As per Loan Agreement Agreement As per Loan Agreement
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default 0 0 0 0
principal
Outstanding amount of continuing default 0 0 o o

interest




Classification of borrowings[Table] (5
Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis] Current [Member]
Classification of borrowings[AXxis] Rupee term loans from banks [Member] a4 ca;{)&aérl]%zr;]sfrom SIS
Subclassification of borrowings [Axis] Secured borrowings [Member] Secur ed borrowings [Member]
01/04/2024 01/04/2023 0L/04/2024 |  01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024

Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineitems]
Borrowings 0 9.89 7.1 95.74
Nature of security [Abstract]

Textual
information (16)
[See below]

Personal Personal guarantee of
Details of personal security given by i guarantee  Of\\ /i " Anand Jhanwar
promoters, other sharehol ders or other Personal guarantee of Vijay Ananddirectors —and|, ™ pracant K umar

. : : Jhanwar and Prasant Kumar Mohtajcorporate
third parties, though such security does and corporate guarantee of Gopal|guarantee o Mohta and corporate

Textual information (15) [See
below]

Textual  information

Nature of security NA (17) [See below]

not result in classification of borrowings ) - guarantee of Gopal
as secured Sponge & Power Private Limited |Gopal Sp_onge Sponge &  Power
& Power Private| -
Limited Private Limited
Details on loans guaranteed [Abstract]
Aggregate amount of |oans guaranteed by
) 0 0 0 0
directors
Aggregate amount of |oans guaranteed by
0 0 0 0
others
31-12-1899 oy 31-12-1899 A
Terms of repayment of term loans and other loans 00:00:00 | 31-12-1899 00:00:00 00:00:00 31-12-1899 00:00:00
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default
S 0 0 0 0
principal
Outstanding amount of continuing default
. 0 0 0 0
interest

Textual information (6)

Nature of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsil
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

Textual information (7)

Natur e of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsil
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

Textual information (8)

Nature of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by chargeon : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsil
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111



Textual information (9)

Nature of security
Secured against First Charge of Plant & Machinery of Company and Collaterally secured by charge on : 1. Industrial Property/KH NO.
248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280, 415,416,417, Muru Tehsil
Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial Property / Plot No 38 TO
41,48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

Textual information (10)

Natur e of security
Secured by way of Second charge hypothecation on stocks, advance to suppliers and book debts and Mortgage of Collateral Security: 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, Bilaspur- , 495001 2. Industrial Property /
Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

Textual information (11)

Nature of security
Secured by hypothecation by way of First charge on stocks, advance to suppliers and book debts ; and Collateral Security by chargeon : 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial
Property / Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

Textual information (12)

Nature of security
Secured by way of Second charge hypothecation on stocks, advance to suppliers and book debts and Mortgage of Collateral Security: 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, Bilaspur- , 495001 2. Industrial Property /
Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

Textual information (13)

Nature of security
Secured by way of Second charge hypothecation on stocks, advance to suppliers and book debts and Mortgage of Collateral Security: 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, Bilaspur- , 495001 2. Industrial Property /
Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

Textual information (14)

Nature of security
Secured by way of Second charge hypothecation on stocks, advance to suppliers and book debts and Mortgage of Collateral Security: 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, Bilaspur- , 495001 2. Industrial Property /
Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

Textual information (15)

Nature of security
Secured by way of Second charge hypothecation on stocks, advance to suppliers and book debts and Mortgage of Collateral Security: 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, Bilaspur- , 495001 2. Industrial Property /
Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111



Textual information (16)

Nature of security
Secured by hypothecation by way of First charge on stocks, advance to suppliers and book debts ; and Collateral Security by chargeon : 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial
Property / Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

Textual information (17)

Natur e of security
Secured by hypothecation by way of First charge on stocks, advance to suppliers and book debts ; and Collateral Security by chargeon : 1.
Industrial Property/KH NO. 248/2, 249/3, 251/2, 251/3, 251/4, 249/2, 281/3, 251/1, 278/1, 281/2, 250, 248/1, 281/2, 278/2, 280,
415,416,417, Muru Tehsil Takhatpur-Dist -Bilaspur Chhattisgarh, Dighora, Y ogantar Industries, 495001, Bilaspur, Chhattisgarh 2. Industrial
Property / Plot No 38 TO 41, 48 TO 52, Vill Siltara, Near Shublal Company, Raipur-493111

[612700] Notes - Income taxes

Disclosur e of temporary difference, unused tax losses and unused tax credits[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR

Temporary difference, unused tax losses and unused tax credits Temporary differences [Member] Otl&ei;fﬁr:npczrsary
[Axis] [Member]
01/04/2024 01/04/2023 01/04/2024
to to 31/03/2023 to
31/03/2025 31/03/2024 31/03/2025
Disclosure of temporary difference, unused tax
losses and unused tax credits [Abstract]
Disclosure of temporary difference, unused
tax losses and unused tax credits[Line items)
Deferred tax assets and liabilities [Abstract]
Deferred tax assets 2.36) 2.26) 2.36)
Deferred tax liabilities 52.83 29.94] 52.83]
Net deferred tax liability (assets) 50.47, 27.68| 25.45 50.47
Net deferred tax assets and liabilities
[Abstract]
Net deferred tax assets 2.36] 2.26 2.36
Net deferred tax liabilities 52.83 29.94 52.83
Deferred tax expense (income) [Abstract]
Deferred tax expense (income)
Deferred tax expense (income) 2279 2.23 2279
recognised in profit or loss
Reconciliation of changes in deferred tax
liability (assets) [Abstract]
Changes in deferred tax liability (assets)
[Abstract]
Deferred tax expense (income) 2279 2.23 2279
recognised in profit or loss
Ia?(tﬂ';t;‘ifir S,a?eas(sde(eg)rm) in deferred 22.79 2.23 22.79
Def_erred tax liability (assets) at end of 50.47 2768 25.45 50.47
period
Tax impact arising out of(Tax impact arising out of Tax impact arising
Description of other temporary differences temporary difference injtemporary difference in giuftfe(r)émt::mporair%
depreciable assets depreciable assets depreciable assets




Disclosur e of temporary difference, unused tax losses and unused tax credits[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Temporary difference, unused tax losses and unused tax credits Other temporary differences [Member] Other temporary differences 1
[Axis] [Member]
01/04/2023 01/04/2024 01/04/2023
to 31/03/2023 to to
31/03/2024 31/03/2025 31/03/2024
Disclosure of temporary difference, unused tax
losses and unused tax credits [Abstract]
Disclosure of temporary difference, unused
tax losses and unused tax credits[Line items]
Deferred tax assets and liabilities [Abstract]
Deferred tax assets 2.26 2.36 2.26
Deferred tax liabilities 29.94 52.83] 29.94
Net deferred tax liability (assets) 27.68 25.45 50.47 27.68
Net deferred tax assets and liabilities
[Abstract]
Net deferred tax assets 2.26 2.36 2.26)
Net deferred tax liabilities 29.94 52.83] 29.94
Deferred tax expense (income) [Abstract]
Deferred tax expense (income)
Deferred tax expense (income) 2.23 22.79 2.23
recognised in profit or loss
Reconciliation of changes in deferred tax
lighility (assets) [Abstract]
Changes in deferred tax liability (assets)
[Abstract]
recognised in profitor loss 223 2279 223
Total increase (decrease) in deferred
tax liability (as(sets) ) = — =
Deferred tax liability (assets) at end of 2768 2545 50.47 27.68
period
. L Tax impact arising|Tax impact arising
Description of other temporary differences tTear;(pt;rng))/aCt gir flf:a?gncgm ?:1 S.Ut of temporaryjout of ~temporary
deprecicbie assets |ffere_3nce in dlfference in
depreciable assets |depreciable assets
Disclosur e of temporary difference, unused tax losses and unused tax credits[Table] .3

Unless otherwise specified, all monetary values arein Millions of INR

Other temporary
Temporary difference, unused tax losses and unused tax credits [Axis] differences 1
[Member]
31/03/2023
Disclosure of temporary difference, unused tax losses and unused tax credits [Abstract]
Disclosure of temporary difference, unused tax losses and unused tax credits [Line items]
Deferred tax assets and liabilities [Abstract]
Net deferred tax liability (assets) 25.45
Reconciliation of changesin deferred tax liability (assets) [Abstract]
Deferred tax liability (assets) at end of period 25.45




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of income tax [ TextBlock]

Major components of tax expense (income) [Abstract]

Current tax expense (income) and adjustments for current tax of prior
periods [Abstract]

Current tax expense (income)

125.37,

184.93

Adjustments for current tax of prior periods

211

Total current tax expense (income) and adjustments for current tax
of prior periods

127.48

184.93

Total tax expense (income)

127.48

184.93

Disclosure of temporary difference, unused tax losses and unused tax
credits [ TextBlock]

Disclosure of temporary difference, unused tax losses and unused tax
credits [Abstract]

Deferred tax assets and liabilities [Abstract]

Net deferred tax assets and liabilities [Abstract]

Deferred tax expense (income) [Abstract]

Reconciliation of changesin deferred tax liability (assets)
[Abstract]

Changes in deferred tax liability (assets) [Abstract]

Reconciliation of accounting profit multiplied by applicable tax rates
[Abstract]

Accounting profit

Other tax effects for reconciliation between accounting profit and tax
expense (income)

127.48

184.93

Total tax expense (income)

127.48

184.93

Reconciliation of average effective tax rate and applicable tax rate
[Abstract]

Accounting profit

[611000] Notes - Exploration for and evaluation of mineral resour ces

Unless otherwise specified, all monetar

values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of exploration and evaluation assets [ TextBlock]

Whether there are any exploration and evaluation activities

No

[611900] Notes - Accounting for government grants and disclosur e of gover nment assistance

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of accounting for government grants and disclosure of government
assistance [ TextBlock]
Whether company has received any government grant or government assistance No No
Capital subsidies or grants received from government authorities 0 0
Revenue subsidies or grants received from government authorities 0| 0




[401100] Notes - Subclassification and notes on liabilities and assets

Other current financial liabilities, others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other current financial liabilities, others[AXxis] Column 1 Column 2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Disclosure of other current financia liabilities
notes [Abstract]
Other current financial liabilities [Abstract]
Other current financial liabilities, others 1.57] 157 0.73 6.26)
Other current financial liabilities, others
[Abstract]
Other current financia liabilities, others
[Lineitems]
l'?:ﬁﬁir'tfg’gtﬂ;ghe' current financial Lease Liabilities  |Lease Liabilities Efg’;g'ﬂ; forl payable for expenses
Other current financial liabilities, 157 157 073 6.26
others
Other current financial liabilities, others[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Other current financial liabilities, others[Axis] Column 3
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Disclosure of other current financial liabilities notes [Abstract]
Other current financial liabilities [Abstract]
Other current financial liabilities, others 8.63 4.69
Other current financial liabilities, others [Abstract]
Other current financial liabilities, others [Line items]
Description of other current financial liabilities, others Employee Benefits |[Employee Benefits
Other current financial liabilities, others 8.63 4.69
Other non-current financial assets, others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classification of other non-current financial assets others[Axis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Other non-current financial assets notes [Abstract]
Other non-current financial assets [Abstract]
Other non-current financial assets, others 83.66 41.39
Other non-current financial assets, others [Abstract]
Other non-current financial assets, others[Line items)
Description other non-current financial assets, others Security Deposit  |Security Deposit
Other non-current financial assets, others 83.66 41.39




Other current assetsothers[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other current assets others[AXxis] Column 1 Column 2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Other current assets notes [Abstract]
Other current assets [Abstract]
Other current assets, others 5.95619 4.4175 0.34 25.76

Other current assets others [Abstract]

Other current assets others[Line items]

Description of other current assets others Prepaid Expenses

Prepaid Expenses

Recoverables,
Deposits and Dues|
from Governement

Recoverables,
Deposits and Dues
from Governement

Other current assets, others 5.95619 4.4175 0.34 25.76
Other current assetsothers[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Other current assets others[Axis] Column 3
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Other current assets notes [Abstract]
Other current assets [Abstract]
Other current assets, others 0 14.22
Other current assets others [Abstract]
Other current assets others[Line items]
Description of other current assets others 1po issue expenses  |Ipo issue expenses
Other current assets, others 0 14.22
Details of loans [Tabl€] (D

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of loans [Axis]

L oans[Member]

L oans given employees [Member]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2025

31/03/2024

31/03/2025

31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

L oans notes [Abstract]

Disclosure of loans [Abstract]

Details of loans[Line items]

Loans, gross 0.23]

0.34

0.23

0.34

Allowance for bad and doubtful loans

Total loans 0.23

0.34]

0.23

0.34]

Details of loans due by directors, other
officers or others [Abstract]

Loans due by directors

Loans due by other officers

Loans due by others

o |0o|lo|o

Total loans due by directors, other
officers or others

o |o|lo|o

o |o|lo|o

o |[O|o|o

Details of loans due by firms or
companies in which any director
is partner or director [Abstract]

Loans due by firmsin which any director
is partner

Loans due by private companiesin
which any director is director

Loans due by private companiesin
which any director is member

Total loans due by firms or
companies in which any director
is partner or director




Other current liabilities, others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other current liabilities, others[Axis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Disclosure of other current liabilities notes [Abstract]
Other current liabilities [Abstract]

Other current liabilities, others 2341 6.37

Other current liabilities, others [Abstract]

Other current liabilities, others[Line items]

Description of other current liabilities, others

Payable to Statutory|Payable to Statutory

Authorities Authorities
Other current liabilities, others 23.41 6.37
Other non-current financial liabilities others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other non-current financial liabilities others[AXis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Disclosure of other non-current financial liabilities notes [Abstract]
Other non-current financial liabilities [Abstract]
Other non-current financia liabilities, others 14.14 14.14
Other non-current financial liabilities others [Abstract]
Other non-current financial liabilities others[Line items)
Description other non-current financial liabilities others Lease Liabilities  |Lease Liabilities
Other non-current financial liabilities, others 14.14 14.14
Disclosur e of breakup of provisions[Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [Axis] CllessifeEitian e an ElE: Non-current [Member]
non-current [Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Provisions notes [Abstract]
Disclosure of breakup of provisions[Abstract]
Disclosure of breakup of provisions[Line items]
Provisions [Abstract]
Provisions for employee benefits
[Abstract]
Provision gratuity 9.79 9.63 9.19 8.76
Total provisions for employee benefits 9.79 9.63 9.19 8.76)
CSR expenditure provision 0 0 0 0
Total provisions 9.79 9.63 9.19 8.76
Disclosur e of breakup of provisions[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Classification based on current non-current [Axis] Current [Member]
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
Provisions notes [Abstract]
Disclosure of breakup of provisions[Abstract]
Disclosure of breakup of provisions[Line items]
Provisions [Abstract]
Provisions for employee benefits [Abstract]
Provision gratuity 0.6 0.87
Total provisions for employee benefits 0.6 0.87
CSR expenditure provision 0 0
Total provisions 0.6 0.87




Details of advances[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Classification of advances[Axis]

Advances [Member]

Capital advances [Member]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2025 31/03/2024

31/03/2025 31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

334.99 309.67

334.99 309.67

Details of advance due by directors other
officers or others[Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

Total advance due by directors other
officers or others

o |o|o|o
o [o|o|o

o |[o|o|o
o |o|o|o

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director

Details of advances[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of advances[Axis]

Advances [Member]

Advances given suppliers [Member]

Classification of assets based on security [Axis]

Unsecured consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2025 31/03/2024

31/03/2025 31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

257| 118.65

257| 118.65|

Details of advance due by directors other
officers or others[Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

Total advance due by directors other
officers or others

o |o|o|o
o |o|o|o

o |o|o|o
o |o|o|o

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director




Subclassification of trade receivables[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of assets based on security [Axis]

Classification of assets based on security
[Member]

Unsecur ed consider ed good [M ember]

31/03/2025

31/03/2024

31/03/2025

31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on trade receivables [Abstract]

Subclassification of trade receivables [Abstract]

Subclassification of trade receivables[Line
items]

Breakup of trade receivables [Abstract]

Trade receivables, gross

211.9

115.27

211.9

115.27

Allowance for bad and doubtful debts

Total trade receivables

211.9

115.27

211.9

115.27

Details of trade receivables due by
directors, other officers or others
[Abstract]

Trade receivables due by directors

Trade receivables due by other officers

Trade receivables due by others

Total trade receivables due by
directors, other officers or others

o |[o|o|o

o [O|0o]|O

Details of trade receivables due by firms
or companies in which any director is
partner or director [Abstract]

Trade receivables due by firmsin
which any director is partner

Trade receivables due by private
companies in which any director is
director

Trade receivables due by private
companies in which any director is
member

Total trade receivables due by
firms or companies in which any
director is partner or director

Other current financial assets others[Table]

Unless otherwise specified, all monetary

(1)

values arein Millions of INR

Other current financial assets others[Axis]

Column 1

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Subclassification and notes on liabilities and assets [Abstract]

Other current financial assets [Abstract]

Other current financial assets others

2.77

2.31

Other current financial assets others[Abstract]

Other current financial assets others[Line items]

Description other current financial assets others

Interest Receivables

Interest Receivables

Other current financial assets others

2.77

2.31

Classification of inventories[Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classification of inventories [Axis]

Company inventories [Member]

Raw materials[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Inventories notes [Abstract]

Classification of inventories [Abstract]

Classification of inventories [Line items]

Inventories

507.42

418.72

415.57

364.71

Goodsin transit

0

0

0

0

Mode of valuation

Lower of Cost or
Net Reliasabl €|

Value

Lower of Cost or Net|
Reliasable Value

Lower of Cost or
Net Reliasable|

Value

Lower of Cost or Net|
Reliasable Value




Classification of inventories[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classification of inventories [Axis] Finished goods [M ember] Stores and spares [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]
Inventories 69.29 47.28 21.74] 6.17
Goodsiin transit 0| 0 0 0
Lower of Cost or Lower of Cost or
Mode of valuation Net  Reliascble Lower of Cost or Net Net  Reliaseblg Lower of Cost or Net

Classification of inventories[Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Classification of inventories [Axis] Other inventories [Member] Other inventories, others[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]
Inventories 0.83 0.57 0.83 0.57
Goods in transit 0 0 0 0
Mode of valuation Net Relisable Value|Net Relisable Value |Net Relisable Vaue|Net Relisable Vaue
Nature of other inventories By Products By Products By Products By Products
Other non-current assets, others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other non-current assets, others[Axis] Column 1 Column 2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Other non-current assets notes [Abstract]
Other non-current assets [Abstract]
Other non-current assets, others 4.42 4.48 2.36 2.36)
Other non-current assets, others [Abstract]
Other non-current assets, others [Line items]
Deposit & .
Description of other non-current assets, Prepaid Expenses | Prepeid Expenses Rec%verable with g:c%?/::;bl e wier\
others Statutory Statutory Authorities
Authorities
Other non-current assets, others 4.42) 4.48 2.36 2.36




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of subclassification and notes on liabilities and assets
explanatory [TextBlock]
Total other non-current financial assets 83.66] 41.39
Advances, non-current 334.99 309.67
Total other non-current assets 341.77| 316.51
Disclosure of notes on cash and bank balances explanatory [TextBlock]
Fixed deposits with banks 0 0
Other balances with banks 5.97 0
Total balance with banks 5.97 0
Cash on hand 4.99 251
Total cash and cash equivaents 10.96 251
Bank balance other than cash and cash equivalents 387.69 398.99
Total cash and bank balances 398.65 401.5
Total balances held with banks to extent held as
margin money or security against borrowings, 0 0
guarantees or other commitments
Bank deposits with more than 12 months maturity 0 0
Total other current financial assets 2.77 231
Advances, current 257| 118.65
Total other current assets 263.29619 163.0475|
Total other non-current financial liabilities 14.14 14.14
Interest accrued on borrowings 0 0
Interest accrued on public deposits 0 0
Interest accrued others 0 0
Unpaid dividends 0 0
Unpaid matured deposits and interest accrued thereon 0| 0
Unpaid matured debentures and interest accrued thereon 0 0
Debentures claimed but not paid 0 0
Public deposit payable, current 0 0
Tota other current financial liabilities 10.93 12.52
Advance received from customers 0.2 0.19
Total other advance 0.2 0.19
Current liabilities portion of share application money pending 0 0
alotment
Total other current liabilities 23.61 6.56)




[401200] Notes - Additional disclosures on balance sheset

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of additional balance sheet notes explanatory [TextBlock]
Additional balance sheet notes [Abstract]
Contingent liabilities and commitments [Abstract]
Classification of contingent liabilities [Abstract]
Total contingent liabilities 0 0
Total contingent liabilities and commitments 0 0
Details regarding dividends [Abstract]
Amount of dividends proposed to be distributed to equity shareholders 0 0
Amount of per share dividend proposed to be distributed to equity [INR/shares] 0 [INR/shares] 0
shareholders
Details of deposits [Abstract]
Deposits accepted or renewed during period 0 0
Deposits matured and claimed but not paid during period 0 0
Deposits matured and claimed but not paid 0 0
Deposits matured but not claimed 0 0
Interest on deposits accrued and due but not paid 0 0
Details of share application money received and paid [Abstract]
Share application money received during year 0 0
Share application money paid during year 0 0
Amount of share application money received back during year 0 0
Amount of share application money repaid returned back during year 0 0
Number of person share application money paid during year [pure] O [pure] O
Number of person share application money received during year [pure] O [pure] O
Number of person share application money paid as at end of year [pure] O [pure] O
Number of person share application money received as at end of year [pure] O [pure] O
Share application money received and due for refund 0 0
Details regarding cost records and cost audit[ Abstract]
Net worth of company 0 0
Details of unclaimed liabilities [Abstract]
Unclaimed share application refund money 0 0
Unclaimed matured debentures 0 0
Unclaimed matured deposits 0 0
Interest unclaimed amount 0 0
Financial parameters balance sheet items [Abstract]
Investment in subsidiary companies 0 0
Investment in government companies 0 0
Amount due for transfer to investor education and protection fund
(IEPF) 0 0
Gross value of transactions with related parties 0 0
Number of warrants converted into equity shares during period [pure] O [pure] O
Number of warrants converted into preference shares during period [pure] O [pure] O
Number of warrants converted into debentures during period [pure] O [pure] O
Number of warrantsissued during period (in foreign currency) [pure] O [pure] O
Number of warrantsissued during period (INR) [pure] O [pure] O

[611800] Notes - Revenue

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

Disclosure of revenue [ TextBlock]

Textual
[See below]

information

(18)




Textual information (18)

Disclosure of revenue [Text Block]

Revenue from sale of goods in the course of ordinary activitiesis measured at the fair value of the consideration received or receivable, net of

return, trade discounts and volume rebates. Revenue is recognized when the control over the goods have been transferred to the buyer,
recovery of the consideration is probable, the associated cost and possible return can be estimated reliably and there is no continuing
effective control or managerial involvement with, has not retained any significant risks of ownership or future obligations with, the goods,

and the amount can be measured reliably.

Revenue from rendering of servicesis recognised over time by measuring the progress towards complete satisfaction of performance

obligations at the reporting year.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods

or servicesto a customer as specified in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties
collected on behalf of the government). Consideration is generally due upon satisfaction of performance obligations and areceivableis
recognised when it becomes unconditional. Due to the short nature of credit period given to/ advance received from customers, the same

does not require adjustment of financing component and hence not accounted separately.

[612400] Notes - Service concession arrangements

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of service concession arrangements [ TextBlock]

Whether there are any service concession arrangments

No

No

[612000] Notes - Construction contracts

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of notes on construction contracts [ TextBlock]

Whether there are any construction contracts

No

No

[612600] Notes - Employee benefits

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of employee benefits [ TextBlock]

Disclosure of defined benefit plans [ TextBlock]

Whether there are any defined benefit plans

No

No

[612800] Notes - Borrowing costs

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of borrowing costs [ TextBlock]
Whether any borrowing costs has been capitalised during the year No No




[612200] Notes - L eases

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of leases [ TextBlock]

Whether company has entered into any lease agreement No No

Disclosure of recognised finance |lease as assets by lessee [ TextBlock]

Whether any operating lease has been converted to financial lease or No No

vice-versa

[612300] Notes - Transactionsinvolving legal form of lease

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of arrangements involving legal form of lease [ TextBlock]
Whether there are any arrangements involving legal form of lease No No

[612900] Notes - I nsurance contracts

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of insurance contracts [ TextBlock]
Whether there are any insurance contracts as per Ind AS 104 No No

[613100] Notes - Effects of changesin foreign exchange rates

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of effect of changesin foreign exchange rates [ TextBlock]
Whether there is any change in functional currency during the year No No
Description of presentation currency INR




[500100] Notes - Subclassification and notes on income and expenses

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on income and expense explanatory [TextBlock]
Disclosure of revenue from operations [Abstract]
Disclosure of revenue from operations for other than finance company
[Abstract]
Revenue from sale of products 4,750.32] 4,198.57
Revenue from sale of services 0 0
Total revenue from operations other than finance company 4,750.32 4,198.57
Total revenue from operations 4,750.32, 4,198.57
Disclosure of other income [Abstract]
Interest income [Abstract]
Interest income on non-current investments [Abstract]
Interest on fixed deposits, non-current investments 35.21 24.7
Interest on non-current intercorporate deposits 0 7.93
Interest on other non-current investments 0| 2.56
Total interest income on non-current investments 35.21 35.19
Total interest income 35.21 35.19
Dividend income [Abstract]
Total dividend income 0 0
Net gain/loss on sale of investments [Abstract]
Net gain/loss on sale of non-current investments 0 4.28
Total net gain/loss on sale of investments 0 4.28
Other non-operating income [Abstract]
Miscellaneous other non-operating income 3.07] 4.66
Total other non-operating income 3.07 4.66)
Total other income 38.28 44.13
Disclosure of finance cost [Abstract]
Interest expense [Abstract]
Interest expense non-current loans [Abstract]
Interest expense non-current loans, banks 13.95 22.64
Total interest expense non-current loans 13.95 22.64]
Other interest charges 1.59 1.69
Total interest expense 15.54 24.33
Total finance costs 1554 24.33
Employee benefit expense [Abstract]
Salaries and wages 99.44 77.41
Managerial remuneration [Abstract]
Remuneration to directors [Abstract]
Total remuneration to directors 0 0
Total managerial remuneration 0 0
Contribution to provident and other funds [Abstract]
Contribution to provident and other funds for others 5.35 4.65)
Total contribution to provident and other funds 5.35) 4.65
Gratuity 3.05 2.63]
Staff welfare expense 2.93 0.83
Total employee benefit expense 110.77 85.52
Depreciation, depletion and amortisation expense [Abstract]
Depreciation expense 79.29 58.42
Total depreciation, depletion and amortisation expense 79.29 58.42
Breakup of other expenses [Abstract]
Consumption of stores and spare parts 104.53 125.96|
Power and fuel 322.92 256.34
Rent 4.63 0.31
Repairs to building 6.71 3.16
Repairs to machinery 12.68 14.7
Insurance 6.36) 6.21
Rates and taxes excluding taxes on income [Abstract]
Other cess taxes 7.66 11.11
Total rates and taxes excluding taxes on income 7.66 11.11
Telephone postage 0.47] 0.43]
Printing stationery 0.51 0.4




Travelling conveyance 2| 1.63
Legal professional charges 6.6 9.76
Vehicle running expenses 4.57] 4.86)
Safety security expenses 5.87 4.39
Directors sitting fees 0 0
Donations subscriptions 0.43 0.57
Advertising promotional expenses 0.3 0.46]
Commission paid other selling agents 9.3 6.94
Transportation distribution expenses 1.99 2.75
Cost lease rentals 0.06] 0.06]
Cost water charges 3.02 3.09
Loss on disposal of intangible Assets 0 0
Loss on disposal, discard, demolishment and destruction of
depreciable property plant and equipment 0 O
Payments to auditor [Abstract]
Payment for audit services 0.5 0.2
Total payments to auditor 0.5 0.2
CSR expenditure 11.17, 5.94
Miscellaneous expenses 717 61.44
Total other expenses 583.98] 520.71
Current tax [Abstract]
Current tax pertaining to previous years 211 0
Current tax pertaining to current year 125.37 184.93]
Total current tax 127.48 184.93
[613200] Notes - Cash flow statement
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to 31/03/2023
31/03/2025 31/03/2024
Disclosure of cash flow statement [ TextBlock]
Cash and cash equivalents cash flow statement 10.96) 251 2.64
Cash and cash equivalents 10.96 251
Income taxes paid (refund), classified as operating activities 132 209.76|
Total income taxes paid (refund) 132 209.76)
[500200] Notes - Additional information statement of profit and loss
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Additional information on profit and loss account explanatory [TextBlock]
Other Comprehensive income, attributable to owners of parent 0| 0
Other Comprehensive income, attributable to non-controlling interests 0 0
ih;:]eo gf profit (loss) of associates accounted for using equity 2256 01
Total share of pr_ofit (Ios_,s) of associates and joint ventures 2956 01
accounted for using equity method
Changes in inventories of finished goods -22.27 -16.23
;gtcall( (I:Ea:?gdez in inventories of finished goods, work-in-progress and 2297 1623
Domestic sale manufactured goods 4,741.41 4,167.37
Domestic sale traded goods 8.91 31.2
Total domestic turnover goods, gross 4,750.32 4,198.57
Total revenue from sale of products 4,750.32 4,198.57
Total revenue from sale of services 0 0
Gross value of transaction with related parties 0 0
Bad debts of related parties 0| 0




[611200] Notes - Fair value measurement

Disclosure of fair value measurement of assets[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
M easurement [AXis] At fair value [Member]
Classes of assets[Axis] Other equity securities[Member]
Levelsof fair value hierarchy [Axis] Level 3 of fair value hierarchy [Member]
01/04/2024 01/04/2023
to to 31/03/2023
31/03/2025 31/03/2024
Disclosure of fair value measurement of assets [Abstract]
Disclosure of fair value measurement of assets [Line items]
Assets 23.25 7.37] 7.37
Nature of other assets Investments Investments
Financial assets and|Financial assets and
financial liabilities/financial liabilities
measured at fair value in thelmeasured at fair valuein the|
Description of reasons for fair value measurement, assets statement of financial|statement of financial
position are classified into|position are classified into
three Levels of a fair valuejthree Levels of a fair value|
hierarchy. hierarchy.
Description of valuation techniques used in fair value Refer Significant|Refer Significant
measurement, assets Accounting Policies Accounting Policies
Reconciliation of changesin fair value measurement, assets
[Abstract]
Changes in fair value measurement, assets [Abstract]
Gains (losses) recognised in profit or loss, fair value
measurement, assets 1588 0
Total increase (decrease) in fair value measurement, assets 15.88 0
Assets at end of period 23.25 7.37| 7.37
Description of line itemsin profit or loss where gains Refer Significant|Refer Significant
(losses) are recognised, fair value measurement, assets Accounting Policies Accounting Policies
Description of line items in other comprehensive income R R
where F(zjai ns (losses) are recognised, f;j) rvalue iiﬁﬂmi ng Pol iiileinm cant igggtrmti ng Pol ifilegﬁm fleant
measurement, assets
Nature of other assets Investments Investments
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of fair value measurement [TextBlock]
Disclosure of fair value measurement of assets [ TextBlock]
Whether assets have been measured at fair value Yes Yes
Disclosure of fair value measurement of liabilities [ TextBlock]
Whether liabilities have been measured at fair value No No
Disclosure of fair value measurement of equity [ TextBlock]
Whether equity have been measured at fair value No No
Disclosure of significant unobservable inputs used in fair value
measurement of assets [ TextBlock]

[613300] Notes - Operating segments

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of entity's operating segments [ TextBlock]

Disclosure of reportable segments [ TextBlock]

Whether there are any reportable segments No No
Disclosure of major customers [ TextBlock]
Whether there are any major customers No No




[610700] Notes - Business combinations

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of business combinations [ TextBlock]
Whether there is any business combination No No
Disclosure of reconciliation of changesin goodwill [ TextBlock]
Whether there is any goodwill arising out of business combination No No
Disclosure of acquired receivables [ TextBlock]
Whether there are any acquired receivables from business combination No No
Disclosure of contingent liabilities in business combination [ TextBlock]
Whether there are any contingent liabilities in business combination No No
[611500] Notes - Interestsin other entities
Disclosur e of associates [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Associates [Axis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of associates [Abstract]
Disclosure of associates [Lineitems]
Name of associate entity \FgF?ICiTE |_|MN||$ET§ H KS\FgF?ICiTE |_|MN||$ET§ LIS
Principal place of business of associate Raipur (C.G.) Raipur (C.G.)
Country of incorporation of associate INDIA INDIA
CIN of associate entity U27100CT2015PTC001642|U27100CT2015PTC001642
Proportion of ownership interest in associate 49.90% 35.56%
Proportion of voting rights held in associate 49.90% 35.56%




Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of interestsin other entities [ TextBlock]
Disclosure of interestsin subsidiaries [ TextBlock]
Disclosure of subsidiaries [TextBlock]

Whether company has subsidiary companies No No
Whether company has subsidiary companies which are yet to commence No No
operations

Whether company has subsidiary companies liquidated or sold during No No
year

Disclosure of interestsin associates [ TextBlock]
Disclosure of associates [ TextBlock]

Whether company has invested in associates Yes Yes
Whether company has associates which are yet to commence operations No No
Whether company has associates liquidated or sold during year No No

Disclosure of interestsin joint arrangements [ TextBlock]

Disclosure of joint ventures [ TextBlock]

Whether company hasinvested in joint ventures No No
Whether company hasjoint ventures which are yet to commence No No
operations

Whether company has joint ventures liquidated or sold during year No No

Disclosure of interestsin unconsolidated structured entities [ TextBlock]
Disclosure of unconsolidated structured entities [ TextBlock]

Whether there are unconsolidated structured entities No No

Disclosure of investment entities [ TextBlock]

Disclosure of information about unconsolidated subsidiaries [ TextBlock]
Whether there are unconsolidated subsidiaries No No

Disclosure of information about unconsolidated structured entities
controlled by investment entity [ TextBlock]

Whether there are unconsolidated structured entities controlled by

investment entity No No
[613400] Notes - Consolidated Financial Statements
Disclosur e of details of entities consolidated [Table] (1)
Unless otherwise specified, all monetary values arein Millions of INR
Entities consolidated [Axis] Column 1
01/04/2024
to
31/03/2025

Disclosure of additional information consolidated financial statements [Abstract]

Disclosure of additional information consolidated financial statements [Line items]

Name of entity consolidated Vraj Metaliks

Private Limited

Type of entity consolidated Indian Associate

Amount of net assets of entity consolidated 755.52
Net assets of entity as percentage of consolidated net assets 49.90%
Amount of sharein profit or loss of entity consolidated 22.56
Sharein profit or loss of entity as percentage of consolidated profit or loss 49.90%
Amount of sharein other comprehensive income consolidated 0
Share in other comprehensive income consolidated 0.00%
Amount of share in comprehensive income consolidated 0
Share in comprehensive income consolidated 0.00%

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025
Disclosure of notes on consolidated financial statements explanatory
[TextBlock]
Whether consolidated financial statements is applicable on company No

Disclosure of additional information consolidated financial statements
[TextBlock]




[611400] Notes - Separ ate financial statements

Disclosur e of associates [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Associates [Axis] Column 1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of associates [Abstract]
Disclosure of associates [Lineitems]
: : VRAJ METALIKS|VRAJ METALIKS
Name of associate entity PRIVATE LIMITED PRIVATE LIMITED
CIN of associate entity U27100CT2015PTC001642|U27100CT2015PTC001642
Principal place of business of associate Raipur (C.G.) Raipur (C.G.)
Country of incorporation of associate INDIA INDIA
Proportion of ownership interest in associate 49.90% 35.56%)
Proportion of voting rights held in associate 49.90% 35.56%
[610800] Notes - Related party
Disclosure of transactions between related parties[Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties [Axis]

Parent [Member]

Entitieswith joint control or significant influence
over entity [Member]

Related party [Axis]

LIM

GOPAL SPONGE AND POWER PRIVATE

ITED

VRAJMETALIKSPRIVATE LIMITED

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of transactions between
related parties
[Abstract]

Disclosure of transactions between
related
parties [Lineitems]

Name of related party

GOPAL SPONGE AND
POWER PRIVATE
LIMITED

GOPAL SPONGE AND
POWER PRIVATE
LIMITED

VRAJ
PRIVATE LIMITED

METALIKS

VRAJ METALIKS]
PRIVATE LIMITED

Country of incorporation or
residence of
related party

INDIA

INDIA

INDIA

INDIA

CIN of related party

U27109CT2004PTC016504

U27109CT2004PTC016504

U27100CT2015PTC001642

U27100CT2015PTC001642

Description of nature of
transactions with
related party

As explained

As explained

As explained

As explained

Description of nature of related

party
relationship

Holding Company

Holding Company

Associate Company

Associate Company

Related party transactions
[Abstract]

Purchases of goods related
party transactions

7.43

68.9

10.8

Revenue from sale of goods
related party
transactions

190

230.11

L eases as |essor related party
transactions

0.54

0.27

Provision of guarantees or
collateral by
entity related party transactions

1,080

1,948.5

250

250,

Other related party transactions

expense

55.67




Disclosure of transactions between related parties[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties [Axig] Entitieswith joint control or significant influence | Key management personnel of entity

over entity [Member] or parent [Member]
Related party [Axis] Vraj Commercial Private Limited Prasant Kumar Mohta
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024

Disclosure of transactions between related parties
[Abstract]

Disclosure of transactions between related
parties [Line items]

Vraj Commercial PrivatelVraj Commercial PrivatelPrasant ~ Kumar|Prasant Kumar

Name of related party Limited Limited Mohta Mohta

Country of incorporation or residence of INDIA INDIA INDIA INDIA

related party

Permanent account number of related party AKEPMO112D  |AKEPMO0112D

CIN of related party U15100CT2020PTC010858|U15100CT2020PTC010858|

Description of nature of transactions with ; . } }

related party As explained As explained As explained As explained
Entities over which KMPs|Entities over which KMPs

Description of nature of related party and/ or their relatives areland/ or their relatives are)Whole-time Whole-time

relationship able to exercise significant|able to exercise significant|Director Director
influence influence

Related party transactions [Abstract]

Revenue from sale of goods related party

transactions 2.18 6.41

Provision of guarantees or collateral by
entity related party transactions 1,080 1,9485

Other related party transactions expense 0.76 0.66

Other related party transactionsincome 7.03

Other related party transactions

contribution received 310

Disclosur e of transactions between related parties[Table] .3
Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties[Axis] K ey management per sonnel of entity or parent [Member]

Related party [Axis] Praveen Somani Priya Namdeo

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024

Disclosure of transactions between related parties
[Abstract]

Disclosure of transactions between related
parties [Line items]

Name of related party Praveen Somani Praveen Somani Priya Namdeo Priya Namdeo

Country of incorporation or residence of

related party INDIA INDIA INDIA INDIA

Permanent account number of related party DZJPS1569F DZJPS1569F ARSPN4311J ARSPN4311J

Description of nature of transactions with

related party As explained As explained Salary Salary

Description of nature of related party Whole-time

relationship Director Whole-time Director |Company Secretary |Company Secretary

Related party transactions [Abstract]

Other related party transactions expense 0.6 0.6 0.63 0

Other related party transactions

contribution received 0.05




Disclosure of transactions between related parties[Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties[Axis]

K ey management personnel of entity or parent [Member]

Related party [Axis] Shriram Verma Vijay Anand Jhanwar
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Lineitems]
Name of related party Shriram Verma |Shriram Verma }]ﬂ;r?v)\//ar Anandly ;. v Anand Jhanwar
Country of incorporation or residence of INDIA INDIA INDIA INDIA
related party
Permanent account number of related party ADIPV4463B ADIPV4463B AFHPJ5998Q AFHPJ5998Q
Description of nature of transactions with ) )
related party Salary Saary As explained As explained
Description of nature of related party Chief  Financial|Chief Financial : h . ’
relationship Officer Officer Managing Director [Managing Director
Related party transactions [Abstract]
L eases as |essor related party transactions 0.12 0.04
Provision of guarantees or collateral by
entity related party transactions 1,080 19489
Other related party transactions expense 0.76 0 18 9
Disclosur e of transactions between related parties[Table] (5

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties [Axis]

Other related parties [M ember]

Related party [Axis]

Divya Jhanwar

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of transactions between related parties [Abstract]

Disclosure of transactions between related parties [Line items]

Name of related party

Divya Jhanwar

Divya Jhanwar

Country of incorporation or residence of related party INDIA INDIA
Permanent account number of related party AGWPJI6866B AGWPJI6866B
Description of nature of transactions with related party Salary Salary

Description of nature of related party relationship

Relative of KMP

Relative of KMP

Related party transactions [Abstract]

Other related party transactions expense 0 4.8
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of related party [TextBlock]
Whether there are any related party transactions during year Yes Yes
Disclosure of transactions between related parties [ TextBlock]
Whether entity applies exemption in Ind AS 24.25 No No
[611700] Notes - Other provisions, contingent liabilities and contingent assets
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of other provisions, contingent liabilities and contingent assets
[TextBlock]
Disclosure of contingent liabilities [ TextBlock]
Whether there are any contingent liabilities No No




[610500] Notes - Events after reporting period

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of events after reporting period [ TextBlock]
Disclosure of non-adjusting events after reporting period [ TextBlock]
Whether there are non adjusting events after reporting period No No

[612500] Notes - Share-based payment arrangements

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of share-based payment arrangements [TextBlock]

Whether there are any share based payment arrangement

No

No

Disclosure of number and weighted average exercise prices of other equity
instruments [ TextBlock]

Number of other equity instruments outstanding in share based payment
arrangement [Abstract]

Number of other equity instruments granted in share-based payment
arrangement

[pure] O

[pure] O

Total changes of number of other equity instruments outstanding
in share-based payment arrangement

[pure] O

[pure] O

Disclosure of indirect measurement of fair value of goods or
services received, other equity instruments granted during
period [TextBlock]

Number of other equity instruments granted in share-based payment

arrangement

[pure] 0

[pure] O

[613000] Notes - Earnings per share

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of earnings per share [ TextBlock]

Basic earnings per share [Abstract]

Diluted earnings per share [Abstract]

Profit (loss), attributable to ordinary equity holders of parent entity
[Abstract]

Profit (loss), attributable to ordinary equity holders of parent entity

Profit (loss), attributable to ordinary equity holders of parent
entity including dilutive effects

Weighted average shares and adjusted weighted average shares [Abstract]

Weighted average number of ordinary shares outstanding

[shares] O

[shares] O

[610900] Notes - First time adoption

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of first-time adoption [ TextBlock]

No

Whether company has adopted Ind ASfirst time

No




