VRAJ IRON AND STEEL LIMITED

O Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &

PHIL ISPAT PRIVATE LIMITED

Ref: VISL/SE/REG-30/2026-27/53 Date: November 14, 2026

BSE Limited NSE Limited

P.J. Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Fort Bandra Kurla Complex,
Mumbai - 400001 Bandra (E), Mumbai — 400 051
Ref: BSE security code: 544204 NSE symbol: VRAJ

Dear Sir(s)/Madam(s),

Sub: Outcome of the Board Meeting held on 14.11.2026.

Pursuant to Regulation 30 and 33 of the SERI (Listing Obligations and Disclosure Requirements) Regulations,
2015, and in continuation to our intimation letter dated November 06, 2026, we are pleased to inform you that
the Board of Directors of Vraj Iron and Steel Limited al its meeting held today, i.e., 14th November, 2026, has
inter alia:

I. Approved the Un-Audited Standalone and Consolidated Financial Results for the period ended on
September 30, 2026 as reviewed hy the Andit Committee. We are enclosing herewith the Un-Audited
Standalone and Consolidated Financial Result of the Company along with the Limited Review
Reports issued by the Statutory Auditor on the Standalone and Consolidated Financial Result of the
Company for the period ended on September 30, 2026 collectively as Annexure-A.

2. Declaration of an Interim Dividend of Rs. 0.60/- per equity share (face value of Rs. 10/- each) for the
financial year 2026-27.

The Interim dividend will be paid to beneficial owners whose names appear in the records of the
Depositories as on the Record Date, i.e., November 25, 2026. The dividend will be disbursed on or before
December 13, 2026.

The meeting was commenced at 03:33 P.M. and concluded at 05:39 P.M.

Kindly take the above information on your record. The above information is being made available on the
website of the Company at www vrajtmt.in.

Thanking You
Yours Faithfully

For VRAJ IRON AND STEEL LIMITED

Priya Namdeo
Company Secretary and Compliance officer
Encl: As above
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PHIL ISPAT PRIVATE LIMITED
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &

VRAJ IRON AND STEEL LIMITED
Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2026
Rs. in Millions
Particulars Quarter Ended Half Year ended Year Ended
30-5ep-26 | 30-Jun-26 | 30-Sep-25 | 30-Sep-26 | 30-Sep-25 | 31-Mar-26
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
[ |Revenue from Operations LETL.0G]  1.938.29 1,329.8001 3.809.36] 2.712.38 5,879.24
IT |Other Income 17.47 15.88 19.97 33.35 40,27 26,77
11l [Total Tncome (I+11) T,888.53]  1,054.17]  1,349.77] 3.84271] 2.733.13 066,01
Expenses
Cost of matenials consumed 1.505.70 1,491.32 1.148.66 2.997.03 2,235.04 4,642.45
Purchase of Stock in Trade - 0,90 1.29 ﬂ.‘?ﬂlL 1.39 1.97
Changes in inventories of finished goods, Work in
Progress and Stock in trade (TR.70 46,20 {143.67) (32.60) (167.73) {H'-".HEJL
Emplovee Benefits Expense 41,94 39.23 14,52 81.18 68.55 148.06
Finance Costs 11.98 9.94 379 2192 6.20) 2125
Depreciation & Amortisation expenscs 75.82 74.59 5243 150.41 104 66 228.70
Other Expenses 204.06 161.90 154.74 165.94 305.21 67,36
IV [Total Expenses 1,760.71 182408 1.251.86] J3,584.80] 2,557.32 £.501.91
A :f:;ﬁnf{]ass] before Exceptional Items and Tax (111- —— 130.09 o191 18701 19883 404.10
VI |Exceptional Items = - - -
VI | Profit/(loss) before Tax (V-VT) 127.82 130,00 97.91 157.91 195,83 404,10
m'ﬂltnse
Current Tax 20,10 19349 22.72 3949 44,88 7107
Deferred Tax 13.47 13.40 3.38 26.87 588 37.76
V1| Total Tax Expense 3357 3279 26.10 66.36 S0.76 108.83
IX |Profit/(loss) after Tax (VII-¥YI1I) 94,25 97.30 T1.81 191.55 145.07 205,27
X [Other Comprehensive Income/{Loss)
Items that will not be reclassified to profit or Loss
Remeasurement of defined benefit obligation - . : % 1.49
Income lax creditiexpense) tor detined benefit
obligation - - - - - (0.37)
Fair Valuation of investment in Equity Shares through
O] 4.79 - 8346 4.79 g.da B.46
Income Tax creditiexpense) for Revaluation of
invesiments {0.69) - (1.21) (0697} {1.21) (1.21)
Other Comprehensive Income/{loss) net of taxes 4,10 - 7.25 4.10 7.15 8.37
X[ | Total Comprehensive Income/(loss) (IX+X}) 98.35 97.30 79,06 195.65 152,32 30364
Earnings per Share { Amount in Rupees) (Not Annualised)
Basic 286 2.95 218 5.81 4.40 893
Driluted 2.8h 295 218 3.81 440 893

AR
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT.LTD. &
PHIL ISPAT PRIVATE LIMITED

Anne ture - 4

I. The financial results of the company for the Half Year ended 30th September, 2026 have been reviewed by the Audit Committee and
Approved by the Board of Directors at their respective meetings held on 14th November, 2026, The statutory auditors have carried out a
limited review of the Standalone statement and issued an unmodified report thereon,

2, The financial results have been prepared in accordance with Indian Accounting Standard (IND» AS) notified under section 133 of the
companies Act, 2013, read together with revelant rules issued there under and other accounting principles generally accepted in India,

3. The Company is in the business of manufacturing of steel products and hence has only one reportable operating segment as per Ind AS 108
operating Segment. Therefore the segment wise reporting is not required.

4. The figures for the quarter ended September 30, 2026 are the balancing figures between the unaudited figures upto the half vear ended
September 30, 2026 and reviewed published figures of guarter ended June 30, 2026. The figures for the quarter ended September 30, 2025 are
the balancing figures between the unaudited figures upto the half year ended September 30, 2025 and reviewed published figures of quarter
ended June 30, 2025,

6. The figures for the corresponding previous period have been regrouped rearranged wherever found necessary.

7. The above results are also available on www. vrajimt. in, www. bseindia.com and www nseindia.com.

For and on behalf of Board of Direciors

N

Place : Raipur Prasant Kumar Mohta

Date : 14th November, 2026 Whole-Time Direcior
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRA.J IRON AND STEEL PVT. LTD. &

PHIL ISPAT PRIVATE LIMITED
VRAJ [RON AND STEEL LIMITED

o |

Standalone Statements of Assets and Liabilites as on 30th September 2026

f"‘lﬂ.ﬂ‘/[-'(-ﬁ - I,r:'1

Rs. in Milligns

Pariiculars As at Sept 30,2026 | As at March 31,2026
[Unaugiied) (Audited)
ASSETS
1 [Mon- Current Assets
a Froperty, Plant & Equipment 2,705.73 2699 84
Is Right-of-Use assets 3161 31.81
C Capital Work in Progress 180 59) 74.13]
d | Imangible Assets under Development 09 0.96
¢ Investmenis in Associate 22987 12987
r Financial Assets
i Investmenis B | 31.72
if Other Financial Assets &4.71 4721
g |Other Non Currcnt Assels 422,16 234 92
3,672.13 3,350.46
2 |[Curreat Assels
Inventorees S5HE.7T6 676 21
b Financial Assets
i Trade Recevables 285 90 325.21
(1] Cash & Cash eqguivalents 4.24 3.50
i Bank Balances other than (ii) above 56.37 53,36
v Loans 0.82 0.22
¥ Other Financial Assets 0,45 291
C Ciier Current Assels 680,97 392 38
d Current Tax Assets (Met) 2.3 i
1,619.83 1,453.79
Total Assets 5,291,96 4 804,25
EQUITY & LIABILITIES
1 |Equity
g Equity Share Capital 32083 329 83
b Other Equity 401292 381727
Equiry 4,342.75 4,147.10
Liabilities
2 |Mon- Current Linbilities
a Financial Liakilities
i Bomowings 479 86 119.49]
i Lease Liahilities 14.14 14,14
h Provisions 10,52 10.12
- Deferred Tax Liahilities (Met) 117.20 B9.64
621,72 453.81
4 [Lurrent Liabilities
8 Financial Liabilities
i Bormowings 8532 T0.76
ii Lease Liabilities 1.57 1.57
iii Trade Payahles
Total outstanding dues of micro enterprises & small enterprises 599 154
Taotal outstanding dues of creditors other than micro enterprises &
small enterprises | ik 9 10694
v Other Financial Liabilities 27.38 9.83
Crther Current Liabilities 2629 817
[ Provisions 0.82
d Current Tax Liabilities (Met) - 1.71
327.49] 203.34)
Total Equity & Liabilities 5,291,946 4,504.25

Place : Raipur
Date : 14th November, 2026

Forynd on behalf §nard of Dirgctors

G

Prasant Kumar Mohta

Whaole-Time Direcior
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PHIL ISPAT PRIVATE LIMITED
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VRAJ IRON AND STEEL LIMITED
Standalone Statement of Cash Flows for the Half Year Ended 30th September, 2026

VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. & p‘, e Xure - A

Rs. in Millions
Half Year ended Hall Year ended
Particulars September 30, 2026 [September 30, 2025
(Unaudited) {Unaudited)

Cash Flow from Operating Activities
Profit{ Loss) for the Year 257.91 195.83
Adjustments for
Depreciation & Amortisation Expense 150.41 104,66
Finance Cost 21.92 6.20
Interest Income (3.24) (4.92)
Profit'Loss on Sale of Property.Plant & Equipments (11 -
Operating Profit Before Working Capital Changes 416.89 296.77
Diecrease/{Increase) in Inventories £7.45 (162.21)
Decrease/{ Increase) inTrade Receivables 3911 30,38
Decrense/{Increase) in Loans and Advances (061} (0.53)
Decrease{Increase) in Other Current Assets (187.24) (134.04)
Decrease/(Increase) in Other Mon Current Assets (288.59) {48.16)
Decrease/(Increase) in Other Financial Assets {15.03) .86
Increase/(decrease) in Other Current Liabilities 18,12 {9.71)
Increase/{decrease) in Other Financial Liabilities 17.55 0.07
Increase/(decrease) in Trade Payables 7644 71.74
Increase/{decrease) in Provisions {0.41) (0.25)
Cash generated from/{used in) operations 173,88 50,92
Income Taxes Paid (43.52) (47.42)
Net Cash fromfused in) Operating Activities 1.30.36 3.50
Cash Flow from Investing Activities
Payments for Propenty Plant & Equipment (149.41 }I (47.39)
Payment for Projects (Work In Progress) (113.14) (2R0.83)
Proceeds from sale of Property Plant & Equipment 0.11 -
Fixed/restricted deposits with banks (placedvrealised (net) (3.00) 71.04
Interest Received 3.24 9.92
Net Cash from/{used in) investing activities {262.21) {247.26)
Cash Flow from Financing Activities
Keceipt of Long Term Borrowings 139.94 50.00
Proceeds/{ Repayments) of shor-term borrowings (net) 14.57 195,56
Repayment of Lease Liability (0,79 (0.79)
Interest Paid (21.13) (5.42)
Met Cash from/{used in) financing activities 132.59 239,35
Net inerease/{decrease in Cash and Cash Equivalents 0.74 (4.41)
Cash & Cash Equivalents at the beginning of the Year 3.50 10.96
Cash & Cash Equivalents at the end of the Year 424 6.55

For and on behalf of Board of Directors

S

Prasant Kumar Maohta
Whole-Time Director

Place : Raipur
Date : 14th November, 2026

@ Regd. Office : 63 & 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur [C.G.) 492001 1S:1786:2008
@ Work : Vill. - Dighora, Near Bilha Mode, Tehsil-Takhatpur, Dist.- Bilaspur, [C.G.) - 495002 IEI
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PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &

VRAJ IRON AND STEEL LIMITED
Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2026

Rs. in Millions

Particulars Quarter Ended Half Year ended Year Ended
30-Sep-26 | 30-Jun-16 | 30-Sep-25 | 30-5ep-26 | 30-Sep-25| I1-Mar-26
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
I |Revenue from Operations I.871.06 1.938.200 1.329.80] 3.80936] 271288 5,879.24
1T |Chher Income 17.47 15 88 19.97 33,35 40,27 36,77
I [Total Income (1+IT) 1,888.53 1,954,1 1,349,777 3,842.71 2.755.15 5,906,001
Expenses
Cost of materials consumed 1,505.70 1,491.32 1.148.66 2997.03) 223904 4,642 .45
Purchase of Stock in Trade - 0,90 1.39 (.90 1.39 1.97
Changes in inventories of finished goods, Work in
J’n‘.n;.xr--e.ss and Stock in trade (78.79) 46.20 (143.67) (32.60) (167.73) (B7.88)
Emplovee Benefits Expense 41,94 319.23 34.52 B1.18 68.55 148.06
Finance Costs 11.98 9.94 1.79 2192 IS.IDL 21.25
Depreciation & Amortisation expenses 75.82 74.59 32,43 150,41 104,66 22870
|Other Expenses 204,06 161 .F:"UL 154.74 365,96 305,21 A07.36
IV | Total Expenses 1,760.71 1,824.08 1,251.86 158480 2,557.32 £.561.91
Y |Share of Profit of associates 10.75 17.82 5.68 28.56 833 2478
v [Frof efore Exceptional Tiems and Tax {TIT-
IV+Y) 138.57] 14791 103.59)  28647|  204.16 428,88
Wil [Exceptional ltems . " . . o
VI Profit/(loss) before Tax (VI-V1I) 138.57 147.91 103.59 18647 204,16 418 .88
Tax Expense
Current Tax 20,10 19.39 22.72 39.49 44 B8 71.07
Deferred Tax 13.47 13.40) 3.38 26.87 5.88 L]
IX |Total Tax Expense 3357 3279 26.10 G636 50.76 108,83
X |Profit/(loss) after Tax (VITI-IX) 1ws00] 11512 77.49 220.11 153.40 320,05
X[ |Other Comprehensive Incomef{Loss)
Items that will not be reclassified to profit or Loss
Remensurement of defined benefit obligation E ! - o i 40
Income lax credit’(expense) ftor defined benefit
obligation - - - - (0.37)
Fair Valuation of investment in Equity Shares through
OC] 4.79 - B.46 4,79 B.46 .46
Fnurmr Tax credit(expense) for Revaluation of (0.66) (120 (0.69)
investments y - i J (L.21) (1.21)
Share of Other Comprehensive Income in associates = - - B - 023
Other Comprehensive Income/(loss) net of taxes 4.10 = 7.25 4.10 7.15 .60
X1 | Total Comprehensive Income/{loss) (X+XT) 109,10 115,12 84,74 224.21 160.65 328.65
Eamings per Share {Amount in Rupees) (Not Annualised)
Basic 318 3.49 2.35 B.67 4.65 9.70
Diluted 318 3.49 2.35 667 4.65 9.70

R
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

I. The financial results of the company for the Half Year ended 30th September, 2026 have been reviewed by the Audit Committee and
Approved by the Board of Dircctors at their respective meetings held on 14th November, 2026. The statutory auditors have carried out a
limited review of the Consolidated statement and issued an unmodified report thereon.

2. The financial results have been prepared in accordance with Indian Accounting Standard (TND AS) notified under section 133 of the
companies Act, 2013, read together with revelant rules issued there under and other accounting principles generally accepted in India.

3. The Company is in the business of manufacturing of steel products and hence has only one reportable operating segment as per Ind AS 108
operating Segment. Therefore the scgment wise reporting is not requined.
4.The Associates company has been consolidated under equity method as prescribed under Ind AS 28 - Investments in Associates and Joint

Venture,
4. The figures for the quarter ended September 30, 2026 are the balancing figures between the unaudited figures upto the half vear ended

September 30, 2026 and reviewed published figures of quarter ended June 30, 2026. The figures for the quarter ended September 30, 2025 are
the balancing ligures between the unaudited figures upto the half year ended September 30, 2025 and reviewed published figures of quarter
ended June 30, 2025,

6. The figures for the corresponding previous period have been regrouped/rearranged wherever found necessary.

7. The above resulis are also available on wow vrajimt, in,www, bseindia.com and www.nseindia.com.

For and on behalf of Board of Directors

L2

Place ; Raipur Prazant Kumar Mohta

[Date : 14th Movember, 2026 Whole-Time Director
¥ Regd. Office - 63 & 66, Mother Teresa, Ward Nao. 43, Jalvihar Eulunjr..ﬁaipl.ﬂ [C.G.) 492001 1S:1786:2008
@ Work : Vill. - Dighora, Near Bilha Mode, Tehsil-Takhatpur, Dist.- Bilaspur, (C.G.) - 495002
@ Work : Plot No. 38 to 41 & 48 to 52, Siltara Industrial Area, Siltara, Raipur (C.G.) 493111 H
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VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &
PHIL ISPAT PRIVATE LIMITED

VRAJ IRON AND STEEL LIMITED
Consolidated Statements of Assets and Liabilites as on 30th September 2026

As at Sept As at March
Particulars 30,2026 31,2026
{Unaudited) {Aundited
ASSETS
I |Mon- Carrent Assets
il 'F'I'Cl'pfl'l.')'. Plani & F.qu|p|1|-..:nt 2. 1573 2,699 B4/
b Right-of-Use assats 31.61 31.81
C Capital Work in Progress | 8059 74.13
d | Imangible Assets under Development 0,9 0.9
[ [nvestments in Associale 405 45 380 B9
f Financial Assets
t Investments 3650 nmn
it Other Financial Assets 6471 4721
g |Other Non Current Assets 422 16 234 92
3,851.71 3.501.48
1 |Current Assets
a Inventories b1 &76.21
Financial Assels
i Trade Receivables 285.90 325,21
di Cash & Cash equivalents 424 350
i Bank Balances other than (ii) above 56.37 53.36
v Lisans 0.82 0.22
v Oiher Financial Assets 045 2.91
€ Urher Current Assets 68097 39238
d | Current Tax Asscts (Net) 232 -
1,619,583 1,453.7%
Total Assets 547154 495527
EQUITY & LIARILITIES
I |Equity
i Exquity Share Capital 3983 329.83
b Crther Bquity 4,192.34 3 968,12
Equity 4,522.17 4,297.95
Linbilities
Mon- Current Liabilities
Financial Liabilitees
i Borrowings 479 86 33w 9
ii Lease Liabalities 1414 14.14
b Provisions 10,52 10012
c Deferred Tax Liabilities (Met) 117,36 B2 8|
[FRL| 453,98
Carrent Liabilities
8 Financial Laabilitics
i Borrowings §5.32 T0.76
i Lease Liabilitics 157 1.57
il Trade Payahles
Total outstanding dues of micro enterprises & small enterprises 599 354
Total outstanding dues of creditors other than micre enterprises &
small enterprises 18094 10694
" Other Financial Liakilitics 27.38 233
b Other Current Liabilities 2620 817
c Provisions . 0.82
d Current Tax Liabilities (Met) & 1.71
317.49 20334
Total Equity & |iabilities 547154 4.955.17
rand on hcl:aj!’ﬁna.rd of Dhirect
Flace : Haipur P:Ru mar Mtrhla
Date : 14th November, 2026 ‘Whole-Time Director
¥ Regd. Dffice : 63 & 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur [C.G) 492001 1S:1786:2008 P ——
@ Work : Vill - Dighara, Near Bilha Mode, Tehsil-Takhatpur, Dist - Bilaspur, [C.G.) - 495002 | . W o
¥ Wiork : Plot No. 3B to 41 & 48 to 52, Siltara Industrial Area, Siltara, Raipur [C.G] 493111 E -/ QAJ
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YRAJ IRON AND STEEL LIMITED
Consolidated Statement of Cash Flows for the Half Year Ended September 30, 2026

VRAJ IRON AND STEEL LIMITED

Formerly Known As VRAJ IRON AND STEEL PVT. LTD. &

Rs. in Millions

Adjustments for

Finance Cost
Interest Income

Interest Received

Interest Paid

Half Year ended | Half Year ended
Particulars September 30, | September 30,
2026 2025
Cash Flow from Operating Activities
Profit'(Loss) for the Year 25791 195,83
Depreciation & Amortisation Expense 150.41 104,66
2192 6.20
(3.24) (9.92)
Profit/Loss on Sale of Property,Plant & Equipments {0.113 -
Operating Profit Before Working Capital Changes 426.89 296.77
Decrease/( Increase) in Inventories 8745 (162.21)
Decreased{ Increase) inTrade Receivables 3931 3038
Decrease{ Increase) in Loans and Advances {0.61) (0.53)
Decreased{ Increase) in Other Current Assets (187.24) (134.04)
Decrease{ Increase) in Other Non Current Assets (288.59) i48.16)
Decreased(Increase) in Other Financial Assets (13.03) 6.8A
Increasef{decrease) in Mher Current Liabilities 18.12 (9.71)
Increase/{decrease) in Other Financial Liabilities 17.55 0.07
Increase/{decrease) in Trade Payabhles T6.44 T1.74
Increase/{decrease) in Provisions {0.41) {0.25)
Cash generated from/{used in) operations 175,88 50,92
Income Taxes Paid (43.52) (47.42)
MNet Cash from/{used in) Operating Activities 130 36 3.50
Cash Flow from Investing Activities
Payments for Property Plant & Equipment (149.41) (47.39)
Payment for Projects { Work In Progress) (113.14) (280.83)
Proceeds from sale of Property Plant & Equipment 011 -
Fixed/restricted deposits with banks (placedyrealised (net) (3.01) T1.04
324 9.92
Met Cash from/{used in) investing activities (262.21) (247.26))
Cash Flow from Financing Activities
Receipt of Long Term Bormowings 13994 50,000
Proceeds{ Repayments) of short-term borrowings (net) 14.57 195.56
Repavment of Lease Liability (0.79) (0.79)
(21.13) (5.42)'
Met Cash from/(used in) financing activities 132.59 219,35
Met increasef{decrease in Cash and Cash Equivalents 0.74 (4.41)
Cash & Cash Equivalents at the beginning of the Year 350 10.96
Cash & Cash Equivalents at the end of the Year 4.24 6.55

Place : Raipur
Date ;: 14th November, 2026

For and on tlthagt“t!ﬂard of Directora

e

Prasant Kumar Mohta
Whole-Time Director

9 Regd. Office : 63 & 66, Mother Teresa, Ward No. 43, Jalvihar Colony, Raipur [C.G.) 492001
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AMITABH AGRAWAL & CO.

CHARTERED ACCOUNTANTS
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To,

The Board of Directors of
Vraj Iron and Steel Limited
RAIPUR (C.G.)

We have reviewed the accompanving statement of standalone unaudited financial results(the “Statement™) of
Vraj Iron and Steel Limited (the “Company™) for the quarter ended 30" September, 2026 and the year to
date result for the period 1% April 2026 to 30" September, 2026, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company’'s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (*Ind AS 347) ,prescribed
under Section 133 of the Companies Act, 2013(*The Act’) as amended, SEBI circular
CIR/CFD/FAC/62/2016 dated 5" July 2016 (herein after referred to as “the SEBI circular), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India.A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act, and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion,

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, as specified under Section 133 of the
Companics Act, 2013 as amended, the SEBI eircular, and other accounting principles generally accepted in
India,has not disclosed the information required to be disclosed in accordance with the requirements of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as
amended). including the manner in which it is to be disclosed, or that it contains any material misstatement.

For, Amitabh Agrawal & company
Chartered accountants,
FRN 006620C

/

Amar Sinha
Partner
M.no.451734

UDIN -264ys1334BOHTI@126%

Place: Raipur
Date: 14.11.2026
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To,

The Board of Directors of
Vraj Iron and Steel Limited
Raipur (C.G.)

We have reviewed the accompanying statement of unaudited consolidated financial results
(the “Statement™) of Vraj Iron and Steel Limited (the “Company™) and its associates, and
its share of net profit/(loss) after tax and total comprehensive income/loss of its associates
for the quarter ended 30"September, 2026 and the consolidated year to date results for the
period 1% April 2026 to 30™ September 2026, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

This statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (*Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013(*The Act’) as amended, SEBI circular CIR/CFD/FAC/62/2016 dated 5" July
2016 (herein after referred to as “the SEBI circular), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act. and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2021 dated 29thMarch, 2020 issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.
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Armnexure ~ A

The Statement includes the results of the following entities:

List of Associates:
Vraj Metaliks Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, as specified under Section 133 of the Companies Act, 2013 as amended,
the SEBI circular, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement

We did not review the interim financial results of one associate included in the statement,
whose financial information reflects share of total comprehensive income of Rs.10.75
Million for the quarter and Rs.28.56 Million for the six month ended 30"September, 2026 as
considered in the statement. These interim financial results have been reviewed by other
auditor whose report has been furnished to us by the management, and our conclusion is so
far as it relates to the amounts and disclosures included in respect of this Associate, is based
solely on the report of such other auditor and the procedures performed by us as stated in
paragraph 3 above. Our conclusion on the statement is not modified in respect of this matter.

For, Amitabh Agrawal & Company
Chartered Accountants,
FRN 006620C

Amar Sinha

Partner
M.NO.451734

UDIN -géufi134_HEHVMEQ~?-§f

Place: Raipur
Date: 14.11.2026



